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This Mortgage prepared by: EDWARL A, MATUGA, ATTORNEY AT LAW
2121 5. MANNIHEIM ROAD
WESTCHESTZA, 'L 60154

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given or Jawuary 26, 1998, The morigagor is DANIEL F.
LUNGO ang JUDITH A. LUNGO, HUSBAND AND WIFE {"Borrower”). This Security Instrument Is given to 1st
FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTEF. -which Is organized and existing under the
laws of the United States of America and whose address is 21273, MANNHEIM RD, WESTCHESTER, IL
50154-4391 {"Lender”). Borrower owes Lender the principal sum of Osie Hundred Twenty Six Thousand &
00/100 Dollars (U.S. $126,600.00). This debt is evidenced by Borrower's ri¢i= dated the same date as this Security
{nstrurment ("Note"), which provides for monthly payments, with the full dew!, /i rot paid earlier, due and payabie
on January 1, 2018. This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b ihe payment of afl other sums,
with interest, advanced under paragraph 7 to prolect the security of this Security !nstrument; and (¢} the
performance of Borrower's covenants and agreements under this Security Instrumeit and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritsed property located in
COOK County, lllinais:

LOT 10 IN BLOCK & IN MARTINDALE ESTATES UNIT NUMBER 4, A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 20, 1957, AS DOCUMENT 16398618,
IN COOK COUNTY, ILLINOIS.

15t AMERICAN TITLE order # COTT ST A, it

Y

which has ihe address of 10850 MARTINDALE DRIVE, WESTCHESTER, Winois 60154-5021 ("Property
Addregs") and the Real Property Tax Identification Number of 15-29-114-003-0000;

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,

i Form 3014 9/90
ac UNIFORM INSTRUMENT (page 1 of G pages)
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(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c} secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. f Lender determines that any
part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take ane or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured apainst loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreascnably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in-accordance with paragraph 7.

All insurance rolicizs and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sn&ii pave the right to hold the palicies and renewals. [f Lender requires, Borrower shall promptly
give to Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance-caaier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Batrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damarec, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration.ns-repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appliea to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. -1 Dorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier nas offered to settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeas to repair or restore the Properly or to pay sums secured by this Security
Instrument, whether or not then due. The I0-Jay period will begin when the notice is given,

Unless Lender and Borrower otherwise grze in writing, any application of proceeds to principal shall not
exterd or postpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the amount
of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Pronerty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument iinmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piorerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall“continue to occupy the Properly as Borrower's
principal residence for at least one year afler the date of occunsncy, uniess Lender otherwise agrees in wriling,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Barrower shall not destroy, damage or impair the Property, allow the Propeny to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forteiiure aclion or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result infarieliure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action' or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture oi the-Rorrower's interest in the
Property or other material impairment of the lien created by this Security Instrument Dr Lander’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, fe«:c. materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any «nauferial information) in
connection with the loan evidenced by the Nole, including, bul not limited to, represaniations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is.on & leasehold,
Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee tille o the Property, the
teasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0,

Any amounts disbursed by Lender under this paragraph 7 shalt become additiona! debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
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by mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed
ta the Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shall
be given by first class mali to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction In which the Property is iocated. in the event that any provision or clause of this Security
instrument or the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security
Instrument ar the Note which can be given effect without the conllicting provision. To this end the provisions of
this Security Instrument and the Note are detlared to be severable,

l 16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or & Beneficiai Interest In Borrower. !f all or any part of the Property or any
interest in it Is said or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withcut Lender’s prior written consent, Lender may, at its option, require immediale payment in fuil
of all sums secured oy this Security Instrument, However, this option shall not he exercised by Lender if exercise
is prohibited by federa'iav as of the date of this Security Instrument,

If Lender exerclses s opncn Lender shall give Borrower notice of acceleration. The notice shall provide a
period of rot less than 30-dzys from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security {r.strument. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remcdies permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower’s Right to Relnsiute, |! Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instru/nen discontinued at any time prior to the earlier of; (a) 5 days {or such
other peried as app{icable law may speciiy-for reinstatemient) before sale of the Property pursuant ta any power of
sale contained in this Security Instrument; or b} entry of & judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lendeu 2d.5ums which then would be due under this Securily tnstrument
and the Note as if no acceleration had occurred;” b) cures any defauit of any other covenants or agreements; (c)
pays afl expenses incurred in enforcing this Secwrity, Instrument, including, but not limited lo, reasonable
attorneys' lees; and (d) takes such action as Lencer '“ay reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Zerrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Ugpon reins.atement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully efective as if ng aAcreleration had occurred. However, this right to
relnstate shall not apply in the case of acceleration under paragriph 17,

19. Sale of Nole; Change of Loan Servicer, The Note or-d partial interest In the Note (logether with this
Security Instrument) may be sold one or more times without prior riotice to Borrower, A sale may result in a
change-in the entity (known as the "Loan Servicer") that coliects montriv rayments due under the Note and this
Security Instrument, There also may be one or more changes of the Loan Seivicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written notice ol the change in accordance with
paragraph 14 abave and applicable law. The notice will state the name and add ess-of the new Loan Servicer and
the address to which payments should be made. The notice will also contain anv other information required by
applicable law,

20, Hazardous Subslances. Barrower shall not cause or permil the presence, use disposal, storage, or
release of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor dlluw ‘anyone else to do,
anything affacting the Property that is in violation of any Environmental Law. The preceding«wo sentences shall
not apply to the presence, use, or starage on the Property of small quantilies of Hazardous Juustances thal are
generally recognized to be appropriate to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairn, demand, lawsuit or other action
by any povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has aciual knowledge. f Borrower learns, or is natified by any
governmenial or regutatary authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remedial aclions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or
formaidehyde, and radipactive materials, As used in this paragraph 20, "Envirgnmental Law" means federal laws
and laws of the jurisdiction where the Property Is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender jurther covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give nolice 1o Borrower prior 1o acceleration following
Borrower's breach of any covenan! or agreement in this Security Instrument (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLYNOTS )

00K )88
COUNTY OF " )

On this day belore me, the undersigned Notary Public, personally appeared DANIEL F. LUNGO and JUDITH A.
LUNGO, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein mentioned,
Giverunder ray and and oﬂlcial seal this 26TH  day of _ JANUARY ,19 98

L.VYVies, ’Zﬂtb(,u,«— Resid]

Notary Public in and for 1.‘!: State of  TLLINOIS

« OFFICIAL SEAL’
OFHIC VAG "
) fiinois

ic, State of !
My commission expires , s Notary PUONG: 27 - e 47.20
i My Commssion EXP18

Fixed Rate. Installment.
LASER PROQ, Reg. U.S. Pat. & T.M. Off., var, 2.24 (c) 1998 CF| ProServices, Inc. All rights reserved.
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