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MORTGAGE

THIS MORTGAGE ('Cs:urity Instrument”) is given on Jarmary 27, 1988 . The morigagor is
Charlie Adams Jr. and Ivens 2dams, hughand and wife

(‘Borrower*). This Security Instrument is gocilic  Associates Home Equity Services, Inc.

iy suecessors and/or assigns, a New York corporation, whose address s 250 E.
Carpenter Frwy. 6-Wingren, Irving, T¢ 75062 ("Lender”).
Borrower owes Lender the principal sum of  cne Mindrid twenty three thousand eight hundred twenty
four and 31/100ths dollars (US. §  223,824.31 ).
This debt is evidenced by Borrower’s Note dated the samc date ¢s Wiz Security Instrnment {"Note"), which provides for monthly
payments, with the full debt, if nol paid carlier, due and payable 22 Februaxy 2, 2028 . This
Security Instrument sceurcs 1o Lender: (a) the repayment of the dobi svidenced by the Note, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other swms, wita latsrest, advanced undcr paragraph 6 to protect the
sceurity of this Security Instrument; and {c) the performance of Bortowe:'s Unvenants and agreements under this Security
Instrument and the Notg., For this purpose, Borrower does hereby mortgape, grast-and convey to Lender the following describud
property tocated in Coak County, (lingis;

PERCEL 1: IOT 34 IN BLOCK § IN FOREST MANCR, A SUBDIVISICN OF THE SOUTH 40 ACRES

OF THE ERST 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 6. TORNSHIP 36 NORTH,

RENGE 14 EAST OF THE THIRD PRINTTPAL MERTDIAN, IN COOK QOUNT., 4LLINOIS.

PARCEL 2: 10T 35 IN BLOCK 5 IV FOREST MANOR, A SUBDIVISICN OF THU S0UTH 40 BCRES
OF THE EAST 1/2 OF THE SOUTHEAST FRACTTONRL 1/4 OF SOUTH OF IKDIAN RUUNOARY LINE
OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD ERINCIPAL WiKIDIAN,
IV OO0 COUNTY, ILLINOIS, NCO N

q}# o Ow q _}_q_/ ,Q Joe 1) NS N LaSae, Ste, 402

ST EPRRR Chicago, IL 60870

hich has the address of 14215 South Weod Street, Dixroox, I 60426 cCl243p2-7
("Properly Address');

TOGETHER WITH all the improvements nyw or hereafter erected on the property, aad all eascments, rights,
appurtenances, rants, royalties, mincral, oit and gas rights and profits, water rights and stock and all fixtures now or hercaller
a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the foregoing
15 referred to in this Scourity Instroment as the "Propecty.”
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BORROWER COVW@JE’E I“‘@*I"‘A f lhc@t@@PﬂMed and has the right io

mortgage, grant and convey the Property and that the Property is unencimbered, excopt for ctirrent taxes. Borrower warrants
and will defead generally the title to the Property against all claims and demands.

L. Payment of Principul und Interest; Late Charges. Borrower shafl promyptly pay whea due the principal of and
interest on the debt avidenced by the Note and any late charges duc ander the Note. :

2. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lerder uader
paragraph 1 shall be applied: first, to late charges duc under the Nate; second, Lo interest due; and last, to principal due.

. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or grovad rents, if any. Borrower shall pay on
time directly to the person owed payment. Borrower shall promptly farnish to Lender receipts evideacing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (2) agrees
in writing Lo the payment of the obligation secured by the lien in a manncr accuptable to Lender; (b) contests in good faith the
lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Yicn or forfciture of uny part of the Praperty; or (¢} secures from the bolder of the len an agreement
satisactory to Lender subordinating the lien to this Sccunlty (nstrument. If Lendey determines thut any part of the Property
it subjeet to & lien which may attain priotity over this Sccurity Instrument, Lender may give Borrower a notics identifying the
licn. Borrowcr shulf :=.dsfy the Lien or take one or mote of the actions set forth above witkin 10 days of the giving of noticc.

4. Wazard Insurance. Borrgwor shall keep the improvements now existing or hereaficr erected on the Property insured
against toss by fire, hazaeds included within the torm "extended coverage” and any other hazards for which Lender requires
insurance. This insurance a2’ be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providiap the insurance shall be €arzen by Borrower subject to Leader's approval which shall not be nareasonably withield,

All insurance policics and rracaals shall be acceptabie to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policinsand renewals, 1 Lender requires, Borrawer shall promptly give to Lender all receipts
of paid premiutas and resewal notices. Ia the avent of Joss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of lots if £ot made promptly by Borrower,

Unless Lender and Borrower otherwise dgres in writing, insurance proceeds shall be applicd o restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. 1F the
restoration or repair is not economically feasible or Learers security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whethor or-not then due, with aay excess paid to Borrower. 1f Borrower
abandons the Propurty, or does not answer within 30 days a netios Srom Lender that the insurance carsier bas offered to scttle
a claim, then Lender may colleet the insursnce proceeds. Lender may use the proceeds ¢o repair o restore the Property or
to pay sums secured by this Security Tastrument, whether or ot ther dvs, The 30-day period will begin when the agtice is given.

Unless Lender and Borrower otberwise agree in writing, any apriication of proceeds to principal shall not extend or
nosipone the due date of the monthly payments referred ¢o in paragrapl ) ur change the amount of the payments. If under
paragraph 20 the Property is acquircd by Lender, Borrower's right to any instan.e policics and procceds resulting from damage
to the Property prior to the acquisition shall pass 1o Lender to the extent ol the swms secured by this Sceurity Instrument
immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leascholds. Borrower shall not 2ezizoy, damage, or substantially change
the Property, atlow the Property (o deteriorate or commit waste, If this Security Instrutaeut is on a lcaschold, Borrower shall
comply with the provisions of the lease, and it Borrower acquires foe title 1o the Property, thy fsasshold and fee title shall not
merge unless Lender agrees to the merger in writing,

8. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenanis and-zerectoents contained
in this Security Instrument, or there is a legal proceeding tat may significantiy affcet Lender’s rights a th2 Property (such as
2 proceeding in bankrupley, probate, or condemnation or to enforce laws or regulations), then Lender miado and pay for
whatever is uecessary to protect the value of the Property and Lender's rights in the Propesty. Lender's acrions may include
paying any sums secured hy a lien which bas priority over this Security Instrumcnl, appearing in court, paying asonable
allorneys’ fees and cotering on the Praperty to make repairs, Although Lendet may take action under this paragrepn, Lender
does rot have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borzawer secured by this
Sceurity lostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dicburseraent at the Notc ratc and shall be payable, with {nterest, upon notice from Leader to Borrower requesting
payment,
7. lnspection. Leuder or its agent may make reasonable estries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior Lo an inspection specifying reasonable cause for the inspection.
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8. Condemnation. @N@aF\F Iuv‘ctai fi k;g:s,@rccP%al, in connuction with any
condemnation or other taking of any part of tbe Property, orlor conve in B0 of Thudemnation, arc hercby assigned and

shail be paid to Lender.
tn the cvent of 2 total taking of the Property, the proceeds shall be applicd 1o the sums scenred by this Security

Tnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Leader otherwise agree in writing, the surs sccured by this Security Instrument shall be reduced by the amonnt
of the proceeds multiphicd by the following fraction: (a) th total amount of the sums sceurcd immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to the Borrower,

If the Property is abandoned by Borrower, or if, after nolice by Lender 1o Borrower that the cosdemnor offers to make
ag uward ar scttle 2 claim for damages, Bosrower fails to vespond to Lender within 30 days after the date Lhe notice is given,
Lender is autharized to collect and apply the proceeds, at its option, either to resteration or repair of the Froperty or (o the
sums secured by this Security Instrument, whether or nol thes due,

Unles: Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc dale of the moenthly payments referred to in patagraph 1 or change the amount of suth payments,

9. Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall
not operale (o releace the liability of the original Borrower or Borrower's sticcessors in interest. Lender shall aot be required
to commence procsedings against any successor in intcrest or refuse to extend time for payment or otherwise modily
amortization of the cams sceured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors o aterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
precinde the exercise of 20y rght or remedy,

10, Successors and Asvgmy Bound; Joint and Several Liability; Co-sigmers. The covenanis and agreements of this
Sceurity Instrument shall bind zad Urnefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 16, Borrower's covenant. sud agreemeants shall be joint and scveral. Any Borrower who co-signs this Sccurily
Instrument but does ot exceule the Note:(a) is co-signing this Sccurity Tnstrument only to mortgage, grant and convey tha
Borrower's intcrest in the Property under die terms of this Security Tnstrument; (b) is not personally obligated to pay the sunis
secured by this Security Instrument; and (c) agrées that Lender and any other Borrower may agree to extead, modify, forbear
or make any accommodations with regard (o the terme of this Sceurity Tnstrument ar the Note without that Borrower's consent.

11. Loun Charyes. 1f the foan secured by tisic Sscurity Instrument is subject to a law which sets maximum loan charges,
and that Taw is finally interpreted so that the interest te.other loan charges collected or to be collected in connection with the
loan exceed the permired Limits; then: (1) any such loun charge shall be reduced by the amount necessary Lo reduce the charge
to the permilted limit; and (b) any sums alrcady coltected frort Bo.rower which exceeded permitted limits will be refunded to
Borrower. Lendzr may chioose to make this refund by reducig (o grincipal owed uader the Note or by making a direct
payment to Borrower. If a tefund reduces prineipal, the reduction wil be treated as a partial prepayment,

12. Legislation Affecting Lender’s Rights. If cnactment or cariration of applicable laws has the cffect of rendering
any provision of the Notc or this Sceurity Insirument unenforceable accordiag to ts terms, Lender, at its option, may require
immedisle payment in Rl of all sums secured by this Security Instrument and /=ay invoke any remedies permitted by paragraph
20, If Lender exercises this option, Leader shal! take the steps specificd in the sccon! paragraph of paragraph 16.

13. Notices. Any noticc to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by ficst class mail unless applicable law requires use of another method, The/natice shall be directed to the Praperty
Address or any other addsess Borrower designates by notice te Lender. Any notice to Leude: shall be given by first cluss maif
to Lender's address stated bercin or any other addrcss Lender designales by notice to Borrower. Any notice provided for in
this Seeurity Instrument shall be deemed to have been givea 1o Borrower or Lender when gived 43 provided in this paragraph.

14, Governing Law; Severability, This Sccurily Instrument shall be goverued by federal Jaw ind ihe law of jurisdiction
in which the Properly is Jocated, Tn the event that aay provisioa or clause of this Security Instrument ue g% Note conflicts with
applicablc law, such conflict shall not affect other provisions of this Security Instrumenl or the Note which en be given cffcct
without the conflicting provision. To Lhis cnd the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurily Instrument,

16. Transfer of the Property or 4 Benefitiut Interest in Borrower, IF all or any part of the Property or any interest
in it is sold or transferred {or if a heneficial interest in Borcower is sold or transferred and Borrower is not 1 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument, However, this option shall not be exereised by Lender if excreisc is probibited by federal law as of the date
of this Security Instrumest,

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay all sums sceurcd by
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remedies permitted by this Security Instrument without further notice or demand on Borrower,

17. Borrower’s Ripht to Keingtate. I Borrower mects cortain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the caslicr of: (a) 5 days (or such other period as
applicable law may specify for rainstatement) before sale of the Property purshant to any power of sale contained in this Security
Tnstrument or (b) entry of 2 judgment enforing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender
ali sums which then would be due under this Security lnstrument and the Noic had no acceleration occurrsd; (b) cures any
¢ delault of any other covepants or agreements; () pays all expenses incurred in eaforcing this Securiry Instrumeni, including,
- but not limited 10, rcasonable attomeys” fecs; and (d) take such action as Lender may reasonably require to assure that the licn

 of this Scenrity Agrecineat, Lender's rights in the property and Borrower's obligetion to pay the sums secured by this Security

. Instrument sball condnue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligation secured

* . hereby shall remain fully effsctive as if no acceleration had occurred, However, (his right to reinstate shall not apply in the case
of acceleration under paragraphs 12 or 16

18. Sale of Note; Chanpe of Loun Servicer. The Nolc or a partial interest in the Note (together with this Security
Tuserument) may be sold ong or morc times without prior notice to Borrower. A sale may reswlt in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Sceurity Instruracat,  There also
may be onc or morc<hanges of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Scrvicer,
Borrower will be give written notice of the change in accordance: with paragraph 13 above and applicable law. The notice will
stalc the name and addrezs of the new Loan Servicer and the address Lo which payments should be made. The notice will also
contain any other informatioz required by applicable law.

19. Hazardous Sut<turces. Borrower shall zot canse or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on or in the Pronerly. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in vioJation of any Environmeatid Law. The preceding two sentences shall aot apply te the presence, use, of storage on
the Propesty of small quaatities of Hriazdous Substances that arc generally recognized o be appropriate (o aormal residential
uscs and to maintenance of the Property,

Borrowsr sball promptly give Lende: written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agescy or private par gy involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hay actual knowledge, TF Borrovic learns, or is nolificd by any governmental or rugulatory authority that
any remgval or other remediation of any Hazardous Substancs affecting the Property is iecessary, Borrower shall promptly take
all necessary remedial actions m accordance with the Eov-onmental Law,

As used in this paragraph, “Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and (he folfowing substauccs. gasoline, ceroscne, other Dammable or loxic petroleum products, toxic
pesticides or herbicides, volatile solvents, materials containing asgastos or formaldehyde, and radivactive materials, As used
in this paragraph, "Enviroamental Law" means federal laws and Jaws 0f the jurisdiction wheze the Property is Jocated that relate
to health, safety or environmental protection,

20. Acceleration; Remedies, Lander shall give notice o Borrower prior Lo acecleration following Borrower’s breach
of any covepant or agreement in this Security Instrumeat (but aot prior ta iceleration under paragraphs 12 and 16 vnless
applicable law provides otherwise). The potice shall speeify: (a) the default; (b) tae aition required to cure the default; (¢} a
date, not Jess titn 30 days from the datc of the notice is given Lo Barrower, by which tne default must be curcd; and (d) thal
failure to cure the default on or before the date specificd in the notice may result in acoigration of the sums secured by this
Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The aolice«hall further inform Borrower of
the right lg reinstate after acceleration and the right to assert in the foreclosure proceeding the z=on-exstence of a defauit or
any other defense of Borrower to acceleration and foreclosure, If the default is oot cured on or before the date specified in
the notice, Lender at iy oplion may require immediate payment in (ull of aif sums scenred by this Sciurity Insrumaent without
further demand and may forcclose this Securily Instrument by judicial proceeding, Lender shall uc enirlad to collect all
cxpenses incurred i pursuing the remedics provided in this paragraph, includiag, but not limited to, reasonabis attorneys’ fees
and costs of title evidence.

21. Lender Ly Pugsession. Upon scoclcration under paragraph 20 or abandonment of the Property aidut uny time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitied to eater upon, take possession of und manage the Property and Lo colleet the rents of the Property
including thosc past duc, Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Peoperty and collection of reats, including, but aot limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorney’s fees, and then to the sums secured by this Sceurity Instrument.

22, Release. Upun payment of all sums securcd by this Security Instrument, Lender shall release 1his Security
{ustrument without charge to Borraower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty.
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BY SIGNING BELOLANQ&E n.E&JQ Ll te d uQﬂQoB‘lM this Scourity Agreemenl.
4

/ i !
%ﬂ’/.{? /Q/fé'rw : - (Seal) \;Q'b--fybk /E 5&’““ J7i% (Scal)

: " Charlie Adams Jr. J -Borroses Trene Adams -Borrower

(Seal) (Seal)

-Borrgwer -Bormower

. STATE OF ILLINGSS, () B0 i __ County ss

/

AR ‘
I G {fk,,‘z LG JZ,O/I. S V/MM@ , a Notary Public in and for said county and
state, do herchy cerlily that Charlie Adams {'r., and Irene Adams

< ey S,

personally kmown to me to be the sarue person whose aame
subscribed to the foregoing instrumiis, app befors ms this day in person, and acknewledged that T ke
signed and delivered the said instrumeat as .2 S frec v%l@my act, for the uses and purposes therein set forth,

Given under my hand and official seal chis | X ) ’;/‘ruﬂ*’[? ( ,

{

.
Notazy Fablic &~

My commission expires:

.,

T VAT

T L B .
oA Sy
OI 3 l‘a.#“'\L tJ‘;_‘}“z\L i
ANDREA T SHCRT
NOTARY PUBLIC, STATE OF 1LLINOIS 3
MY COMIZISHION L XAHES: 01075 5
VAN SRS e A A St i
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1-4 FAMILY RIDER
Assignment of Rents (First Lien)

THIS 1-4 FAMILY RIDER is made this 27Ch dayof Jamuary, 1998 andisincorporated
to and shalihe deemcd to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
*Security lustiwrent”) of the same date given by the undersigned (the “Borrowe:") ta secure Barrower's Note
1o Associales Hame Equity Services, Inc.

(the "Lender”)

of the same date wad crvering the Property deseribed in the Sceurity Instrument and located at:

14215 South Wood Street, Dixmcor, IL 50426
(Property Address)

i4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Sccurily
Instrument, Borrower and Lender further crvenant and agrec as follows:

A. Additions) Propurty Subject to the Secnrity Instrument. In addition Lo the Property deseribed in
the Security Tnstrument, the following itoms are a74ed to the Property description, and shall also constitute
the Property covered by the Secarity Tnstrument: buildiug matcrials, appliaaces and goods of every nature
whatsoever now or bereafter located in, on, or used, o- intended to be used in connection with the Property,
including, but not imited to, those for the purposes of supplyint, or distributing heating, cooling, cleetricity, s,
walcr, air and light, fre prevention and extinguishing appiratas, security and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, olinds, shades, curtaing and curtains rods,
attzched mirrors, cabincts, panclling and attached floor coverings now or hereafter attacbed to the Property,
all of which, including replacements and additions thercie, shall be deemzd to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together watli the: Property deseribed in the
Scewrity Instrument, (or the leasehold estate if the Security Instrument is on a leus#zid) are referzed to in this
1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Compliance with Law. Borrower shail not seek, agree to or nake a change in the
use of the Property or its zoning classificalion, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental budy #pplicable to
the Property.

C. Subocdinate Liens, Bxcept as permitted by federal law, Borrower shall not allow any bev ixferior
to the Security Tnstrument to bc perfected against the Property without Lender’s prior wriften permuzcics.

Initials: __I_ _J_jz_@ ———
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D. Rent Loss lnsurance. Borrower shall muintain insurance against rent loss in addition to the other
hazards for which insurance is roquired by Uniform Covenant 5.

E. "Borrower’s Right to Relnstate® Deleted, Uniform Covenant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Zovenant 6 concerning Borrower’s occupancy of the Propery is deleted. All remaining covenants
and agrecman.s set forth in Uniform Covenant 6 ghall remain in effect,

G. Assizmwent of Leases. Upon Lender’s request, Borsower shall assign to Leader alf Jeases of the
Property and all scraily deposits made in conncetion with leases of the Property. Upon the assignment,
Lender shalt havz +be visht to modify, extend or terminate the existing leases and (o execute new leases, in
Lender's sole discretion, 7 used in this paragraph G, the word “Jease” shall rean “sublease” if the Security
Instrument is on a leascnold

H. Aysignment of R iiy; Appointment of Receiver; Lender In Possession, Borrower absolutely and
unconditionally assigns and traas’ers to Lender all the rents and revenues (Renis™) of the Property, regardiess
of to whom the Rents of the Property are payable, Borrower suthorizes Lender or Lender's agents to colleet
the Remis, and agrees that cach tenunt of 'be Property shall pay the Rents 1o Lender or Lender's agenis.
However, Borrower shall receive the Reuisuntil (i) Leader has given Borrower notice of default pursuant to
patagraph 21 of the Security Instrument and (% Lender has given notice {0 the tenant(s) that the Reats are
to be peid 1o Lender or Lender’s agens. This assimiment of Reats constitutes an absolute assignment and not
an assignmest for additonal scourity oaly,

If Lender gives notices of breach to Borrowdr: (i) all Reats received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to/oe applied to the sums sccured by the Security
Tnstrumeat; {ii) Lender shall be catitled to collect and reeeive all of the Rents of the Property; (iii} Borrower
agrees that each tenant of the Property shall pay all Ronts dug ard vnpaid to Lender or Lender’s agents wpon
Leoder's writlen demand to the tenant; (iv) unless applicable law riovides otherwise, all Rents collected by
Leoder or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Reats, including, but not limited to, atiorncy's fees, reciaver s fees, premiums on receiver’s
bonds, repair and maintevance costs, insirance premiums, taxes, assesswenss and other charges on the
Property, and then to the sums secuced hy the Sceurity Instrument; (v) Lender, Lanuer's agents or any judicially
appointed Tecciver shall be fiable to account for only those Rents actually received; <rd (vi) Lender shall be
entited to have a receiver appointed to take posscssion of and manage the Property aad cullect the Rents gnd
profits derived from the Property withowt any sbowing as to the inadequacy of the Prope.ty assecirity.

If the Rents of the Property are not sufficient Lo cover the costs of taking control of a2d managing the
Property and of collecting the Rents any funds expended by Lender for such purposes sbun Scrome
indebtedness of Borrower to Lender sceured by the Sceurity Instrument pursuant to Uniform Covenant 7,

Initials: &ﬁf_ é__ —
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Borrower represcals and warrants that Borrower has not executed any prior assignment of the Rents
and has not ang will not preform any act that would prevent Lender from exercising its rights under this
paragraph,
Lender, or Lender's agents or a judicially appotnted reeeiver, shall not be required to enter upon, take
control of or waincain the Property before or aficr giving voticz of default to Borrower. However, Lender,
or Lender’s ag-ats or a judicially appointed recciver, raay do so at any tme when a defanlt occurs.  Any
application of Fents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Renrs of the Property shall terminate whea all the suins secured by the Secunty Instrument are
paid in full,

I. Cross-Defactt Provision, Borrower's default or breach under any note or agreement in which
Lender has an interest shal’ 03 a breach upon the security Instrument and Lender may invoke uny of the
remedics permitted by the Se‘unty Instrument.

BY SIGNING BELOW, Borrower ac<epts and agrees (o the terms and provisions conlained in this 1-4 Family
Rider,

( /)/ | e,
—r il C f)gff.._ }]—'\ (Scad) W ik "/‘1 .:a}::’.*fi')w

Charlie Adams Jr. -Borrewey Drene Adams
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