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SECOND MORTGAGE
THIS SECOND MORTGASE (“Securily instrument”} is given on November 19, 1697, The mortgagors are
BMAK Properties, an filinois Partnership, { Bawower?). This Security Instrument is given 1o Larcella M. Moore, as Trusiee
under the Marcella M. Meore Living Trust ¢ateg January 29, 1653, and whose address is 8564 South Haifem Avenue,
Bridgeview, lifinois 80455,

Borrower owes Lender the principal sum of Ore Hundred Fifty Four Thousand and No/100 Daltars (U.S.
$154,000.00). This debt is evidenced by Borowers's note catod ihe same date as this Security instrument {Nale™), vhich

provides for monthly payments, wilh the iull debt, if not paid-eadier, due and payabie on Seplember 11, 2012. This
Sscurity Instrument secures 1o Lender: (a) the repayment ol thedebl evidenced by the Note, vith intefesl, and alt
renewals, extensions and modifications; (b) the payment of all othe. sums, with interest, advanced under Paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenanlts and agreements under
this Security Instrument and the Note. For this purpese, Serrewer ¢oes heiewy mengage. grant and convey lo Lender
the following descibed property located in Cook County, filinois:

LOT 1 IN BLOCK 11 IN FREDERICK H. BARTLETT'S HARLEM AVENUZ ATRES, A SUBDIVISION
OF THE NORTH 45 ACRES OF THE SOUTH 50 ACRES OF THE NORTRV/E3T QUARTER OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THZ THIRD PRINGIPAL MERIDIAN,
{EXCEPT THE WEST 17 FEET CONVEYED TC RAILRCAD) IN COOK COUNTY ALLINOIS.

PIM; 23-01-211.007
which has the address of 7401-03 West §07 Streal’5004-24 South Oketo, Bridgeview, Iinois 80455 (TPrapary Address™);

TOGETHER WITH all the improverents new of hereafter erecied on the progerty, and all easemeats, nghts,
appurienances, cents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now oOf
hereafter a part of the property. All reglacements and additions shaif also be covered by this Securnity Instument. All of
the foregoing is referred {0 in this Security instrument as the "Propeny™.

BORROWER COVENANTS that Borrower is lawfully seised the estate heredy conveyed and nas the right to
morigage, grant and convey the Property and that the Propenty is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demarx!s, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniferm covenanls for national use and non-uniform covenanls with
limited varations by jurisdiction lo censtilule a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Boroveer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or 1o a wrilten vaiver by Lender, Bomower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds’) equal
to one-twelfth of: (@) yearly taxes and assessments which may attain prority over this Securily Instrument; (b) yeady
leasehold payments or ground fen!s on the Preperty, if any; (¢) yeardy hazard insurance premiums; and (d) yearly
mortgage insurancs oremiums, if any. These ilems are called "escrow items”. Lender may estimate the Funds due on
the basis of current d#2z and reasonable estimates of future escrow items.

The Funds shall o7 he K in an institulion the deposils or accounts of which are insured or guaranieed by a {ederal
or stale agency (including Lenaar if Lender is such an instilution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdiig und applying the Funds, analyzing the accounl or verifying the escrow items, unless
Lender pays Borrovier interest of, tie-Funds and applicsble law permits Lender 1o make such a charge. Bofower and
Lender may agree in viriting thal interest shall be paid on the Funds. Unless an agreement is made or appiicable faw
requires interest to be pa:id, Lender shail-no! be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an ansua! accounting of the Funds shewing credits and debils to Lhe Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for lthe sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, togetner vath the future monthly payments of Funds payable prior 10
the dr:e dates of the escrow items, shall exceed the amounl (equired to pay the escrow items when due, the excess shall
be, at Ecrrower's opticn, either promptly repaid to Borroweer of cradits Lo Borrovier on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payrents as required by Lender.

Upon payment in full of all sums security by this Secunty Instrumenl, Lender shall prompliy refuads to Borrower
any Funds held by Lender. If under Paragraph 18 the Property is sold or acquiied by Lender, Lender shall apply, no later
than immediately prior to the sale of the Propariy or its acquisitien Ty Lencer, any Funds held by Lender at the time of
application as a ¢redit against the sums security by this Security Instrument.

3. Application of Payments. Unless applicable law provides ciherwise, all payrients received by Lender under
Paragraphs 1 and 2 shall be applied: first, lo late charges due under the Note; second, lo prepayn en! charges due under
the Note; third, to amounts payable under Paragraph 2; fourth, lo interes! due; and 1as!, to pincinal due.

4. Charges; Liens. Bomrower shall pay all taxes. assessments, charges, fines and imposiliors atlribulable to the
Property vhich may altain priority over this Security Instrument, and leasehokd payments or ground rents, i uny. Bomower
shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them
on time direclly to the person owed payment. Bormrower shall promptiy furnish io Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts
evidencing the payments.

Bomower shall promptly discharges any lien which has priority over this Security Instrument unless Borroweer: (@)
agrees in writing to the payment of the obligation secured by the lien in a marnner acceplable to Lender; (b) conlesls ini
good faith the lien by, or defends against enlorcement of the lien in, legal proceedings which ia the Lender’s opinion
operate to prevent the enforcement of the fien or forfeilure of any part of the Property; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating Lhe lien lo this Securily Instrument. Lender may give Bomower
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a notice identifying the Jien. Borrower shiall satisfy the lien or take one or more ¢f the aclions set forth above within 10
days of the giving of notice,

5. Hazard Insurance. Bomrower shall keep the improvements now existing or heraalter erected on the Property
insured against loss by fire, hazards inctuded within the tenm “extenced coverage™ and any other hazards for vich Lender
requires insurance. This insurance shall be maintained in amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chesen by Somower subject to Lender’s appreval which shail not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceplatle tc Lender and shall inclede a standard morigage clause.
Lender shall have the right io hold the policies and renewals. If Lender requires, Sonrower shall promptly give Lo Lender
all receipts of paid premiums and renewat nclices. In the event of loss, Bemower shall give prompl nolice to the insurance
carrier and Lender. Lnder may make proof of ioss if not made promptly by Bomower.

Unless Lende! ard Bomower otherwise agree in viiting, insurance proceeds shall be applied to restoration or
repair of the Property damuged, if the res{oration or repair is econcmically feasible and Lender's securily is nol lessened.
If the restoralion or repair is 1.0, economically feasible or Lender's secunily would be lessened, the insurance proceeds
shall be applied to the sums secu‘ed by this Security Instrument, whether or not then cue, vith any excess paid to
Botrower. I Borrower abandons tiie 2roperty, or dces not answer within 30 days a notice {rom Lender that the insurance
camied has offered 10 seltle a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds to
tepair of restore the Property of to pay surs secured by this Security Instrument, whether ¢r nol then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiriting, any application of preceeds 10 principal shall not extenc
or postpene the due date of the monthly paymerts eierred to in Paragraphs i and 2 or change the amount of the
payments. If under Paragraph 19 the Propery is acqnied ibe Lender, Borrowess right to any irisurance policies and
proceeds resulling from damage to the Property prior 1o the acquisition shall £3ss Lo Lender {o the exlent the sums
secured by this Securnity Instrument immediatsly prior 10 thie-acqusition.

6. Preservation and Maintenance of Property; Leuscnolds, Borrower shall not deslroy, damage or
substantiatly change the Property, allow the Property Lo ceteriorate o commil waste. [f this Securily Instrument ison 8
leasehold, Borrower shall comply with the provisions of the lease, and if Surrower acquires fee title to the Property, the
leasehold and fee iitle shall not merge unless Lender agrees to the merger a wiiting.

7. Protection of Lender's Rights in thie Property; Mortgage Insurance. If Sorrower fails to parform the
covenants and agreements contained in this Security Instrument, or there is a legal sroceeding that may significantly
affect Lender’s rights in the Property (such as a preceeding in bankrupicy, probate, forcondemnation or to enforce laws
of reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lander's aclions may include paying any sums secured by a fien wnict has priority over Lhis
Security Instrument, appearing in coun, paying reasonabie altomeys’ fees and entening the Prurety lo make repairs.
Although Lender may ake action under this Paragraph 7, Lende; does nol have to do $0.

£ny amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Eomrowr secured by
this Security instrument. Unless Borrovrer and Lender agree to other terms of payment, the amounts shall bear interesl
from the dale of disbursemant at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesling payment,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Bomower shall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's vrilten agreement or applicadle law.

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall given Borrower nolice at the time of or prior lo an inspection specifying reasonabie cause for Lhe inspection.
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion vith
any cendemnalion or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid lo Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by Lhis Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of lhe Propery,
unless Bomrowar and Lender otheswise agree in wriling, the sums secured by this Securily Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair markel value of the Property immediately before the laking. Any balance shall
te paid to Barrower.

If the Property is abandoned by Bomrower, ¢ if, alter notice by Lender to Eorrower thal the condemnor offers to
make an award or = tti» a claim for damages, Borroweer fails 1o respond to Lender within 30 days after the date the nolice
is given, Lender is authzrized o collect and 2pply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secsred oy Lhis Securily Instrument, whether of net then due.,

Unless Lender and gumower otherwise agree in wiiling, any apglication of proceeds to principal shall not exiend
or poslpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amoun! of such
payments.

10. Borrower Not Released; Faruearance 8y Lender Not a \Waiver. Extension of the lime for payment or
modification of amortization of the sums sesured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Bofrowear's SUCCesSors in inlerest.
Lender shall not be required to commence precendings against any successor in interest or refuse to extend lime for
payment or othenwise modify amortization of the sunis secured by this Security Instrument by reason of any demand made
by the original Bomower or Bofrower's successors in inte: 3si. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any ngin o remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and beriefit the sunirssors and assigns of Lender and Borrower, subject
to the provisians of Paragraph 17. Bomrower's covenants and agreemeri:s shall be joint and several. any Bomower who
co-signs this Security Instrument bul does not execute the Note: {3 i co-signing this Securily Instrument only o
mortgage, grant and convey the Borower's interest in the Properly uncer theiwrms of this Security Instrument; (b) is nol
personally obiigated to pay the sums secured by this Security Inslrumen.: anc(c} agrees thal Lender and any dther
Sorrowear may agree o exiend, modify, forbear or make any accommodations »ah regard to the terms of this Security
instrument or the Note withgut the Bomrower's consent.

12. Loan Charges. If the foan secured by this Secutity Agreement is subiest to @ law which sels maximum loan
charges, and that faw is finally interpreled so that the interest or other loan chaiges colizcied or to be coliected in
connection with the loan exceed the permitted iimits, ther: (G) any such loan charges shak be rsduced by lhe amount
necessary lo reduce the charge to the pamitted limit; and (b) any sums already collected from Burruwer which exceeded
permiited limits will be refurded io Borrower. Lender may choose to mare this refund by reduciug the principal oved
under the Note or by making a direct payment to Borroweer. If a refunds reduces principai, the reduciicn vill be lrealed
as a partial prepayment withowt any prepayment charge uncer the Note.

13. Legislation Affecting Lender's Rights. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorcing 10 its terms, Lender, at:!s option,
may require immediale payment in full of all sums secured by this Security Iastrument and may invoke any remedies
permitted by Paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of Paragraph 17.

14. Notices. Any notice o Boower provided ior in this Security Instrument sha!l be given by delivered it or by
mailing it by first class mail unless applicatie law requires use of another methed. The notice shall be direcled to the
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Property Address or any other address Borrower designates by nolice (o Lender. Any notice to Lender shall be given by
first class maif to Lender's address stated herein or any other address Lender desigaales by notice to Borrower. Any
notice provided for in this Security tnstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Properiy is located. In the event thal any provision or clause of this Securily Insirument of the
Notice conflicts with applicable fawn, such conflict shall nol affect other previsions of (his Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and Lhe
Ncte are declared by be severatle.

16. Borrower's Copy. Borower shall Ue Given one conformed capy of the Note and of Lhis Security lnstrument.

17. Transfe. of the Property or a Beneficial Interest in Borrower. if all or any part of the Properly or any
interest in it is soid or lrarsferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is nol a natural
person) without Lenders pror written consenl, Lender may, &t its oplion, require immediate paymenl in fuli of all sums
secured by this Secunity Incwument, However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Securily Instrument,

if Lender exercises this oplior, Lender shall give SBorrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the abc the nolice is delivered or mailed without which Borrower must pay all sums
secured by this Security instrument. 1f Borrowsi {3ils Lo pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Secudty Instrument withou! notice or demand on BorTower.

18. Bomower's Right to Reinstate. I Bormowi+ meets certain condilions, SBorrower shall have he nght lo have
enforcement of this Security Instrument discontinued at a'iy time pricr {o the earfier of: () 5 days (or such other period
as applicable law may specily for reinslalement) before saic 5i the Propeny pursuant 1o any power of sale conlained in
this Security Instrument; of (b) entry of a judgment enforcing this Szcunity instrument.  Those cenditions are thal Bosrower:
(a) pays Lender all sums which then viould be due under this Secirity Instrument and the Nole had no acceleration
occumed; (b) cures any default of any other covenants or agreements, ¢} pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such aclion as Lender may
reasonably require i assure thal the lien of this Security Instrument, Lende’s rights in the Properly and Boerower's
obligation lo pay the sums secured by this Secunty Instrurnent shall comirusd unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall rewiain fully effective as if no acceleratien
had occurred. However, this right to reinsiate shall not apply in the case of accelzration under Paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to-ucleleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior 1o Zcceleration under
Paragraphs 13 and 17 unfess applicable lawn provides otherwise). The notice shall specify: (3} the default; (b}
the action required to cure the defauit; (c) a date, not less than 30 days from the date the nGtize is given to
Borrower, by which the default must be cured; and {d} that failure to cure the default on or before the date
speciired in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding 2nd sale of the Property. The notice shali further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forecfosure. If the default is not cured on or before the date specified
in the noti~z, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumen: without further demand and may {oreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expense incurred in pursuing the remedies provided in this Paragraph 189,
including, but not limited to, reasonable attorneys’ fees and cosls of title evidence.
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20. Lender in Possession. Upon acceleration under Paragraph 19 or abandanment of the Progerty and al any
time gxior (o the expiration of any period of redempion following judicial sale, Lender {in person, by agenl or by judicially
appointea receiver) shail be entitied to enler upon, take possession of and manage the Properly and to collect {he rights
of the Property incluaing those past due. Any renls collecied by Lender or (he receiver shall be applied first lo payment
of the costs of management of the Property aixi colflection of rents, including, but not limited lo, receiver's fees, premiums
on receiver’s bonds and reasonable altorneys' fees, and then to the sums secured by this Secunty Instrument.

21. Release. Upon payment of all sums secured by this Secunily Instrument, Lender shall release this Securily
instrument withoul charge to Bomrower. Bowrower shall pay any recordation costs.

22. Waiver of Homestead. Bomower waives all fight of homesiead exemption in the Property.

23. Riders ‘0 'his Security Instrument. If one or more riders are executed by Borrower and recorded together
with Lhis Security Instruriant, the covenants and agreements of each such nider shall be incorporated inlo and shall amend
and supplement the coverants and agreements of this Securily Instrument as if the rider{s) were a parl of this Security

Instrurment. [Check appiizabe box(es)]

D Adjustable Rate Riser ] Condomisium Rider
‘:' Graduated Payment Rider - Planned Unit Development Rider
D Other{s) [specify) D 2-4 Family Rider

24. Subordination. This Second Mortgage is sutoddinate to the fen of Morigage dated November 19, 1997 and
recorded Mavember _! 2/ 101997 as Document No, 97_%27 U7 from BMAK Properiies, an Illinois Partnership, to
Bridgaview Bank and Trust to secure a Note in the amount of 5395,000.00.

BY SIGNING BELOW, Borrower accepls and agrees ¢ the terms and covenants contained in this Securily
Instrument and in any rider(s) execuled by Borrower and recorded vath

BMAK PROPERT'cS, an Winois Parinership

/ ,"’
e //’ P P
//%/ /”;”‘f,"-;__. (Sea[)
Albert F. Moore, Jr, ,,86rr0wg,/
o
j /’"// ,
4’/ / = o

M K;ren Koemg Borrawer

vy s ,,/ 2
%':f/// j/zzf’(ﬂ!{ J:t wor sy ,;rjr"‘nranr!(s%%" A

Marcella M. Fausl, Borrower

il j e _ /” 4
-///t’/f/‘(/ "«"/é;/o(’."él[ -r}"j’n;‘.{‘r _r,.:f . '}r‘ froman m‘/% ’/‘/‘:ﬂ-"’fo

Barbara A. Gardner, Borrower /
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STATE OF ILLINOIS

)
)SS
!

COUNTYOFCOOK

I, the undersigned, a Nolary Public in and for the County ang State aforesaid, DO HEREBY CERTIFY that Alber
F Moore, Jr., General Pariner, M. Karen Koenig, Genersl Pariner, Masceila M. Faus!, General Partner, and Barbara A.
Gardner, General Partner, personaily known 1¢ mie (o be the same persons whose names are subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered lhe said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver

of the right of homestead.

Given under my hand and notary seal, this ’/Z» day of Novermnber, 1997,

//4,94

N DUNJC

07 ARY S u'.'-l-- &
u\; COMALSHICS

My commission expires

This Instrument Prepared by: Themas F. Courtney, 7062 West 127th Street, Palos Heights, L. €046

AFTER RECORDING MAIL T
Thomas F. Courlney

7000 West 127th Street
Palos Heighls, IL. 60463




