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WHEN RECORDED, RETURN TO:
FIRST CHICAGO NBD MOZTGAGE CCOMPANY
ATTN: LOAN REVIEW,
P.Q. BOX 7085
TROY, MI %6007-9669

PRIPARED BY:
JANICE QLSO

1901 S5 MEYER RD STE 300
OAXBROOK TERENCE, IL 60181

{5pace Abave This Line For Recording Dataf

MORTGAGE

THIS MORTGAGE ("Secunty Instrument™) is givenon  JANUARY 30, 1998 - The mortgagor is
JULIZ B GERTZ AND SCOTT W GERTZ (AUSBAND AND WIFE

{"Borrower™). This Sccunty Instrument is given to FIZST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATZ-OF DELAWARE cand whanse
addressis 90 TCWER DRIVE, TROY, MI 48098

(" Lender 2 Borrower owes Lender the principal sum of
ONE HUMNDRED TWENTY FOUR THOUSAND TWO HUNDRED AND 00/10¢

Dollars (U.S.$ 124,200.00 ). This deht is evideneed by Borrower sihoue dated the same date s this Sceurity
nstrument ("Note™), which provides for monthly payments, with the Tull debt, i pat peid earlier, due and payable on
TEBRUARY 01, 20282 . This Securty Instnimeni sceures to Lender:-&) the repavinent of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of' te Note; (B) the payvimeni of all
other sums, with interest, advanced under parsgraph 7 to protect the security of this Seewity Instrument: ad (¢)
the performance of Burrower's covenants and agreements under this Seeunity Instrument s the Note, For this
purpose. Borrower does herehy montgage. gramt and convey to Lender the foliowing desenben propenty located in
CITY OF EVANSTON, COCK County, lifinois:
UNIT 504 IN 811 CHICAGO AVENUE CONDQMINIUM AS DESLINEATED ON A SURVEY OF: LUOT 1

IN NORTHLIGHT CONSCLIDATION OF LOTS 9 AND 10 AND THE NORTH 7 FEET OF LOT 11 IXN

BLOCK 11 IN WHITE'S ADDIYION TO EVANSTON IN THE SOUTHEAST 1/4 OF S2ZCTION 19,

TOWHSHIP 41 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIKG

TO THE PLAT THERECF RECORDED DECEMBER 12, 1996 AS DOCUMENT NO. 96939209 IN

COOX COWNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE

DECLARATION OF TONDOMINIUM RECORDED DECEMBER 23, 1997 AS DOCUMENT NO.

57,966,087, TCOGETHER WITH ITS UNDIVIDED PERCEXTAGE INTEREST IN THZ COMMOR

SLEMENTS. P.I.N. 11-19-401-006-0000

which has the addressof: 811 CHICAGO AVENUE - ONIT #504, 2BVANSTON [Strect, Cityi,
Hlinois 60261 {Zip Cade1 (" Propenty Address®):

ILLINOIS -Single Famaly- FNMASFRLMC UNIFORM
INSTRUMENT Form 3034 9/90
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TOGETHER WITH all the improvements pow or hereafter erccted on the propenty. and all casenwnts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered
by this Seeurity Instruntent. All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mongage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants and wil] defend generally the title to the Property against all claims and demands, subject o any
encumbrancees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform sovenants with
limited variations by jurisdiction (o constitute a uniform securiiy instrunent covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or toa written waiver by Lender, Bormower shall my
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. @ sum ("Funds”) for: ()
vearly taxes and 2-sessments which may attain priority over this Seeurity Insirument as a lien on the Propenty: (h) yearly
Ieaschold payménts or ground rents on the Property, if any; (¢) vearly hazand or propeny insurance premiums: (d) vearly
flood insurance predinms, if any; (e) yearly morigage instrance premiums, if any: and (f) any sums payvable by Borrower
10 Lender, in accordunce with the provisions of pamgraph 8. in licu of the payvment of mosigage insurance premiums.
These items are called 7Eszrow ltems.” Lender may, al any time, colleet and hold Funds in an amount not 1o exceed the
maximum amount a lender $or a federally related mongage loan may reguire for Borrower™s escrow aceount under the
federal Real Estate Settlemerit Piocedures Act of 1974 as umended from time 1o time, 12 U.S.C. Section 2060} et seq.
("RESPA™), unless another faw it applies to the Funds sets a lesser amount. If so. Lender may. sl any tizae. collect and
hold Funds in an amount not to excerd the lesser amomnl. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates 2 Axpenditures of future Escrow Jtems or othenwise in accordance with applicable
Jaw.
The Funds shall be held in an institution whose deposits are insured by @ federal agency, instrunientality, or entity
(including Lender, if Lender is sueh an instihdion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Mems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jems, unliss Lender pays Borrower interest on the Funds and applicable law
perinits Lender (o make such a charge. However. Lesider may requine Borrower 1o pay @ one-time charge for an
independent real estate lax reporting serviee used by Leader in connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw regrires interest to be paid. Lender shall not be reguired to pay
Botrower uny interest or camings on the Funds. Borrower and Lepder may agree in writing, however. that interest shall
he paid on the Funds. Lender shall give (o Borrower, without eheige! an annual accounting of the Funds. showing credity
and debits to the Funds and the purposc for which cach debit to the Fands was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hifd by applicable law. Lender shall account to
Botrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may sonolify Berrowst in writing. and. in
stich cuse Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender's sole diseretion. :

Upon payment in full of all sums secured by this Sceurity Instrument. Lender shall pronmily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seii the Properiy, Lender. prior to the acguisition or
sale of the Property, shali apply any Funds held by Lender at the time of acguisition or saltas ~eredit against the sums
seeured by this Secunity Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all pavments received by Lender under
paragraphs. 1 and 2 shall be applied: finst, to any prepayment charges duc under the Note: second. (Gamounts payable
under paragraph 2; third, to interest duc: fourth, 1o principal due; and last, toany late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Sccurity Instrument. and leaschald payments or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Bomrower shali
pay them on time directly 10 the person owed payment. Borrower shall prompily fumish o Lender all notices of amounts
to be paid under this psragraph. If Borrower makes these payments directly. Borrower shall promptly fumish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (2)
agrees in writing 1o the payment of the obligation secured by the Tien in a manner aceeptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the Hen in, Tegal proceedings which in the Lender™s opinion
operate (0 prevent the enforcement of the Hien: or (¢) secutes from the holder of the lien an agreement sutisfsciony
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Lender subosdinating the lien to this Security Instrement. I Lender determines that any part of the Property I::::xlhjcct o
lien which may attan prionily over this Security fstrument, Lender may give Borrowsr a notice identifving the licn.
Borrower shall satisfy the lich of take oe of mote of the actions set forth abave within 10 davs of the piving of
miice.
5. Hazard or Property Insurance, Borrower shall keep the improvements sow existing of herafter crected on the
Propenty insured against Joss by fire, harands incladed within ihe term “extended covernge” and any other hazands,
including thoods o flooding, for which Lender requires insurance. This insuzance shali be maintzined in the amoants and
for the periods that Lender requires. The insuraice carrier providing the iesurance shall be chiewsen by Bogrewer suthject tor
Lender's approvan which shall not be unreasonzbly withhekl. If Borrower fails to maintain coverage desertbed above,
Lender mzy, ot Lender™s option, obtain covetage W proteet Lender's righes inthe Propeay i acaspdance with paragraph

-

i
All insursnee polivies sand renewads shail be acceptable to Lender and shall inclede a siandard mortgage chise,

Lemder shall h‘nc the right to Bold the policies and renewats. I Lender requires. Borower shall prempily give o Lender
al recetpts of paid premiums and renewal notices. In the event of loss, Bertower shall give prompt notice to the
insurmee curries aned Lender. Lender may make proul of kssif not made prompliy by Borrower.

Unless Lende? ad Borrower atherwise agree in Wriling, insturnee pnucduha}l! applicd Lo restonation of repair
of the Property diinaged, 1f the restoration or rcp;lir 15 econoically feasible and Lender™s security is not lessened. 117 the
restoration of fepals =5 (ol ceonomically feaible or Lender's seeunty would be lessened. 1i:e isumnce proveeds shall be
applied to the sums seewrdd by this Secunity Instrument, wiicther or not then duc, with any oxcess patid 10 Borowes, It
Borrower sbandons the Progeny, or does not answer within 30 days a potice frean Lemcder that the tnsumnee cartier has
offered to settle @ claim, thendasder may colleet the insurance proceeds. Letder may use the proceeds 1o repair or
restore the Properts o te pay suity seetred by this Sceunny lnsm:r:'"m whether or nos then dee. The 30-day period will
begin when the notice 1s given.

Unless Lender and Borrower otheryiscagree in wnting, any application of procceds to prscipal shali not extend or
pmtpum the due date of the monthly pavinentsreferred totn perpraphs 1 and 2 or change the amount of the payiments, If

srder parsgraph 21 the Propenty s acquited oy Lender, Borrower™s nght o any issumnee policies amd proceeds resulting
1rnm damage o the Property privr to the acguasition shall pass to Lexder to 1z extent of the sums seeuged b this
Secunty Instrement immedialely prior o the sequatty .

t. Occupancy, Preservation, Maintenance wuni!-Protection of the Property: Borrower's Loan Application;

Leaseltolds. Borrosver shall occupy, extablish, and use the Property as Borrower's principal eesidence within sixty days
after the exeeution of ihis Security Instrument and el continue o occupy the Propenty as Borrower's ¢ principal
residence for st feast one vear adter the date of oecupaney. un'es Lender otherwise agrees in witing, which corsent shall
not he unresonably withhcld, or unless exienuating citcumstanzes exist which are bevond Bottower™s contiok. Borower
shall mot destrov, damagze o Bmpair the Property, allow the Proparty to detenorate. or commit waste on the Property.
Borrower shall be in detaolt i any fomeiture aclion or proceeding waatier civil or eriminal, i begun that in Lender™s
zoud Faith jodgment couid resuit in forfeiture of the Property or othGwise materally iinpair the fien creatad by this
Sceunty Instrument or Lender's secunty interest. Borrower may cure suchia defanh and seinstate, ax provided
paragraph 18, hy causing the action or proceeding 1o be dismissed with& mling that, in Lender’s good faith
determination, preciudes forfeiture of the Borru\u.r s intetest in the Property Ot bdher anterial i ipairment of the Hen
created by this Seeurity tistrument of Lender's security intezest. Borrower shall alio b in default it Bortower, during the
loan .:pph wlion process, gave matenally false or inaccurate information or statements 2o Lender {or failed o provide
Lender with any mulcri;:l inﬁvnnmiun) i conneetion with the loan evidenced by the Nawe, including, but not limited 1o,
reprexentations concerning Borrower’s occupancy of the Property as a principad residence. ' this Sectrity Instrument is
on a lessehold, Borrower sll comply with all the prowisions af the Iewse. If Bormower swequizes fi tiile to the Propenty.,
the leasehold and the fee ttfe shall net merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenints and agreetnents
contatned in this Security Instrument. or there 15 a fegal proceeding that may significantdy affeet Lerde:™s aghts in the
Property (such as a prm--cr.hng in lemkrupley. p robate, for condemnation or forfeiture or 10 enforee faws or regtlutions),
then Lender may do and pay for whatever is necessary Lo proieet the value of the Propenty and Lender’s sights in the
Property. Leader's actions may include paying any sums secured by a lien which has privgity over this Securily
Instrument, appearing in court, paying rewonable attomeys” fees ard entering on the Propenty to make repairs. Although
Lender may take action under this peragraph 7, Lender does not have 1o do s,

Any umounts dishursed by Lender under this parageaph 7 shall beconte additional debt of Borrower secured by this
Sceurity instrument. Unless Borrower and Lender agree to other terms of pavment, these amoents shail bear interest
from the date of dishursement at ithe Note rue and shall e pevable, with interesi, upon notice from Lender o Bormower
FeQUESINE Pavinet.

8. Mortgage Insurance. If Lender required mongage insurance is s condition of making the Toan sceurcd by this
Secunity Instniment. Borrower shall pay the premivins required 1o maimiain the mortgage insuree in offect. I, for any
rezeson, the mortgage insunnee coverage reguired by Lender Lipses or ceases to be in effect, Bosrower shall pay the
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premitims required to obtain coverage substantially cquivalent 1o the mongage insurance previousty in effect. at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an aliemate
morigage insurer approved by Lender. If substaniially equivalent morgage insurance coverage s nol availuble,
Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly mongpge insurmee premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accepl. nse and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paviments may no ‘cnger be required. at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender “equires) provided by an insurer
approved by Lender ugain becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mongage insurance ends ip
accondance with any written agreement between Borrower and Lender or applicable Taw.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specilving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemination or other taking of any pant of the Property. or for conveyvance in lien of condemnation. are heteby
assigned and shall be paid 1o Lender.

In the eveat <) a total taking of the Froperty, the proceeds shall be z2pplicd to the sums secuned by this Sccury
Instrument, wheth<r =2 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market2ine of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in
writing, the sums secured by his Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
lollowing fraction: (a) the totabamount of the sums secured immediately before the taking, divided by () the fair market
value of the Property immedintzly before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the t2ir market value of the Propeny immediately before the taking is less than the
amount of the sums secured immediat<y before the 1aking, unfess Borrower and Lender otherwise agree in wating or
unless applicable law otherwise provides, the proceeds shall be applivd to the sums secured by this Security Instrament
whether or not the sums are then due.

If the Property is abandoned by Borrower, anif, after notice by Lender to Borrower that the condemnaor offers 10
make ah award or settle a claim for damages, Botrorder fails to respond 10 Lender within 30 duys after the date the notice
is given, Lender is authorized to collect and apply the proseeds. at its option. either torestoration or repair of the Property
orfo the sums secured by this Sceurity Instrument, whether Grnot then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred t7 in paragraphs 1 and 2 or chunge the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not's Waijver. Extension of the ime for pavment ot
madification of amnortization of the sums secured by this Securive Listrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina! Burrower ar Borrower’s successors ininterest.
Lender shalt not be required 1o commence proseedings against any suctessdr in interest or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Seeurivy Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenzants and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several- Ap; Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumeri ealv to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instruments (1).s not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cthier Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunily Instrument oy the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 1 Jaw which sets maximum loan.
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected iny
connection with the loan exceed the permitted linuts, then: {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded:
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by redueing the principal owed
under the Note or by making a direct payment o Borrower. If a refund reduces principal. the reduction will be treated as a
pantial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrament shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shadl be given by
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first class mail o Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Sceunty Instrument shall be deemed o have been given o Borrower o Lender when given as

provided in this paragraph.
13. Governing Law: Severnbility, This Security Instrument shall be goveried by federal law and the law of the

jurisdiction i shich the Propeny is located. In the event that any provision of clamtse of this Securily Instrument o7 the
Note conflicts with applicable kaw, such conilict shall not affeet ather provisions of this Security Instranent of the Note
which can be given cffeet without the conflicting provision. Ta this end the provisions of this Security Instriment and the

Note are dechired o be severable.
siven one confurined copy of the Noteand of this Sceunty lastrument.

16. Borrower’s Copy. Borrower shall be g
17. Transfer of the Property ora Beneficinl Interest in Borrower. If all or any part of the Property or any interest

initis sold or tresferred (or i » beneticial interest in Borrower is sold or transferred and Bortower tsnota naturad person)
without Lender's prior written consent, Lender may. 91 its option, reguire immediate paymeint in tall of all sums secured
by this Sceurity Instrament. However, this option shall not be exereised by Lender it excreise is prohibited by federal law
as of the date of this Seeurity Instrument.

I Lencer exereises this option, Lender shall give Bamower notice of aceeferativn. The aotice shall provide a period
of not Jexs than 3% <kays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seennity Instraraent. I Borrower fails to pay these sus prier 1o the expiaation of this peried. Lender may tivoke
any remedies permitted b shis Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enfurcement of this Secunty instrument discontinued at any time prior to the cardies ol () 3 days (or such other perod as
applicable law may specify for reistatement) before sale of the Property pursuant to sy power of sale contained in this
Secutity Instrument: or () entry of 2 judgment enforeing this Security Instrument. Those conditionsare that Borrower: {a)
pavs Lender all sums which then wonid be due under this Seurity Instrament aad the Note as if no aceeleration had
oceurred: () cures any defull of any-orfier covenants of agreements: (¢) pays @l expenses ineusred in enforcing this
Seeurity Instrument. including., but not fimited to, reasonable attomeys” fees: and (d) takes such action as Lender may
ressonably require to wsure that the ien ol this Security Instrament. Leader’s rights in the Property und Bomrower's

obligation to pay the sums scetred by this Sezesity lnstrument shafl comtinue unchanged. Upon reinsiatement by
Borrower, this Sccusity fnstument and the obligatiem: secured Berehy shall remain fully effective s if no aceeleration
hah eccurred, However. this fight to retnstare shal) sotopply in the case ol acecleration upder pargraph 17.

19. Sale of Note: Change of l.can Servicer. The Note or a partial interest it the Note {together with this Security
[nstrament) suay e sold one of more times withowt prot e 1o Bottower., A sabe may result in i change in the enlity
known as the “Laan Servieer™) thit colleets monthly paymenisdue under the Note and this Sceurity Instrument. There
alsor may be one of more changes of the Loan Servieer unrelatod 145 sabe of the Note. 10 there is a change of the Loan
Servicer. Bortower will be given written notice of the chigge in aceerapee with paragraph 14 above and applicable ko,

tie address (oo which paveents shoudd be made.

*

The mtice will state the name and sddress of the new Laan Servicer e
The potice will also contain any othet information requited by applicable Jaw

20, Hazardous Substances. Borrower siall nof cause of perait the preseact, tse, disposal, storage, of refease of any
Huzardeus Substances o of in the Properts. Borrower shiaif not do, nor allow dnzane else to do. anvthing affecting the
Properts that s in viokstion of any Environmental Law, The preceding twe sentences soall netapply to the preseace, use,
or stufuge ot the Preperty of small quantitics of Hazardous Substanees that are gener Iy ecognized to be appropriate wo

nonmal nesidential ases and to matntenance of the Propenty.
edigation, clatm, deman, Tavsuit o other action by

Borrower shall promptly give Lender written hotice of any iny
any govergnetital of regulatory ageney or pivate panty invalving the Property and amy- e zals Substanee of
Envirommental Las of which Bormower has actuail knowledge. If Borrower leams, or is potificd Ev apy govemmental o
regulatory awthurity, that any removal or cber semediation of any Hazardos Substance affecting the Propenty s
necessary, Borrower stiall promptly take al? necossary remedial sctions inaccordanee with Envisonmentd L.

As used in this paragraph 20, “Hazsrdous Substanees” are these substanees defined as toxic or hazardons substiees
by Environmentad Law and the following substanees: gasoiine, keosene, other flammable of toxie petrolem products,
txic pesticides amt herbicides, volatile solvents, materials containing ashestos of formalkdehyde, wnd radioactive
materials. As used in this pamgraph 20, “Environmental Law ™ mens federal Taows and faws of the jutisedietion where the

Prapenty islocated that relate to health, safety or eovieonmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shali give natice to Borrower prior o acceleratien following
Borrower's breach of any covenant or agreement in this Securily Instrument (butl not prior to acceleration
under paragraph 17 unless applicable [aw provides otlierwise). The notice shall specify: (a) the defanlt; (b) the
action required 1o cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Barrewer, by which the default must be cured: and (d) that failure 1o cure the default on or before the date

Foom 3014 9/9C

st 5 ) (,\-

f

@-GRHL} et tpmm t ok




UNOFFICIAL COR2bs1893 .

specified'in the notice may result in acceleration of the sums seeured by this Security Instrument. foreclosure by judicial
proceeding and sale of the Property. “The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
acceleration und foreclosure. 1f the default is not cured on or before the date specified in the notive, Lender. atits aption,
may require immediate payment in foll of all sums seeured by this Secority Instniment without {arther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenable attomeys” fees and costs of
title evidence.

22. Releas:. Upon payment of all sums seeured by this Sceurity Instrument, Lender shall release this Secumy
Instrument wuhuut charge to Borrower. Borrower shall pav any recordation cosls,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Sede rity Instrument. If onc or more riders are cxecuted by Berrower and recorded together with:
this Security Instrument, die<covenants and agreements of cach such rider shall be incorporated intoand shall amend und
supplement the covenants: and apreements of this Security Instroment as if the rider() were 2 part of this Security
Instrument. {Check applicable box/es)] .

L% Adjustable Rate Rider [ X Condomininm Rider e -4 Family Rider
Graduated Pavimem Rider L] Planned Unit Development Rider ) Biweekiy Payment Rider
Balloon Rider E_:‘ Rate Improvement Rider —— Second Home Rider

[ _JV.A. Rider (] Oher(s) specify)

BY SIGNING BELOW. Borower accepts and agieesio the emms and covenants contained in this Security
Instrument and in any rider(s) exeeuted by Bomrower and recoiied with i1,

Whnesses: ( /{{2
’},J,M B (Seal)
JLI= 5 GERTZ ./ Fa—

Rag? 7t Z‘ﬁ% (Seal)

SCOTT W GERTZ ~Basrewer

(Seal) 7 {Seal)

J Bortower Bomewe!
STATE OFILLINOIS, (/(r() je County ss:

3 n‘ <, o i e ]
I ] AL LA REA 2T g/}ﬂ* “7 . a Notarv Public in and for said county and state do herchy
cerify that  JULIE B GERTZ AND
SCOTT W GERTZ HUSBAND AND WIFE

. personally known 1o me to b the same person(s) whose
nume(s) subscribed to the fotegoing instnament, appearcd fum m this duy in persor, and scknowledged tha
-ht.p\ signed and delivered the said instrumentus 748 ¢y “free and voluntary act, for the uses and purposes
therdin set forth. A ARSIV VO
Given under iy hand and Qi'ﬁuQ seal! ik, 307t 1 ¢ davol  JANDARY . 1998
§ JULE © BAKES T '

- - z J
BT A G A

My Commission Expires: g; STARY PUBLIT “Torg mraines '
¥,

N rrLeLg - .
WY CONMISST RIS S8 g pobie 7

This Instrument was prepared bys """ YAHICE oLSON~~
@\?‘SR"L) {902 Page 6245 Form 2014  5/90
3399631
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ADJUSTABLE RATE RIDER 3399631

(1 Year Treasury Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER ix made this 30TH dav of sanuary . 1998 . amdd i
incorporated inteand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
“Sveurity [nstrument”jof the same date given by the undersigned (the “Botrower™) to secure Borrower's Adjustable Rate
Note (the "Nete”™) o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the "Lender™) of the sume date i covering the property deseribed in the Security Instrument and located at:
g1l CHICAGO AVENUE - UNIT #504
EVARNLTAN, 1L 60201

[Preperty Addtess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ 1IMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covérzms and agreemenis made in the Security Instnoment,
Borrower and Lender funther covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial interesi rte of 6.550 %) The Note provides for changes in the
interest rate and the monthly payments, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(\) Clhiange Dates

The interest rate § will pay may change onthe irst day of FEBRUARY . 2052, and on that day every
12th maonth thereafter. Each date on which my interest mte could change is ealled o “Change Dare =

{B) The Index

Beginning with the fisst Change Date, my interest rate will be hased on an Index. The "Index” 7sthe weekly average
vieht on United Stanes Trewsury securities adjusted o @ constant maturily of 1 year. as made avaiizily by the Federal
Reserve Boand., The most recent Index figure available as of the date 45 days before cach Change Date is called the
"Current Index.”

i the Index is no longer available, the Note Holder will choose a new irdex which is hased upon comparable
iformation. The Note Holder will give me notice of this chotee.

(C) Calculation of Changes

Before vach Change Date, the Note Holder will caleulate my new inteeest rate by adding
THREE AND 00071000 pereentage paint(s) { 3.00 ) the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighths of one pereentage point
{0.123% ). Suhject to the limits stated in Section $(D) below. this tounded amount will be my new intensit mte until the
next Change Date.

LULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Singrer i,
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The Note Holder will then determine the amount of the monthly payment that would be snfficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inferest rate in substantially
equal payments. The result of this caleuiation will be the new amount of my monhly pavment.

(1) Limitson Interest Rate Changes

Theinterest pate L am required to pay at the finst Change Date will not be greater than 8.550
less than @550 %. Thereafier, my interst rate will never be inereased or deereased on any single
Change Date by mare than two percentage points (2.0%) from the rate of interest 1 have been payving for the preceding
twebve months. My intoieat rate will never be greater than 11.550 Y.

(E} Effective Dale of Changes

My new interest rate wili Mocome effective on cach Change Date. | will pay the amount of my new monthly pavment
beginning on the first monthly poyment date after the Change Date until the amount of my menthly pavment changes
again.

{F) Noticeof Changes

The Note Holder will deliver or mail 103 a notiee of any ehanges in my intensst rate and the amount of my maonthly
payment before the effective daie of any change, The notice will include information required by law to be given me and
also the titleand telephone number of a person ki will answer any question | may have regarding the notice.

o
Qoor

BY SIGNING BELOW. Borrower aceepts and i grees to the terms and covenants contained in this Adjustable Rute
Rider.

) , _
(e 5 E@%ﬁ, (Seal) iﬂg{fm%ﬁa (Sead)

{TULIE B GERTZ'./ Bonvwrr  SCOTT. 5 GERTZ “Bottwe
(Seal) (Seal)
-Borrower -Bunewrr

ﬂ‘ -1220005 (s2cn Fape l
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ts made this 307H  dava!  JANUARY . 1998 .
and is fncorporsted into wnd shall be deemed to amend and supplement the Montgage, Deed of Trst or
Seeunty Deed (the “Secunty Instniment™) of the same date given by the undemigned {the “Borrower™) o
seenre Borrower™s Note to
FIRST CHICAGO NBD MORTGAGE CCMPANY,

2 DELAWARE CORPORATION
e “Lender”}
of the same dite and covering the Property deseribed inthe Secunty Instrament and lovaied at:
811 CHICAGO AVENUE - UNIT $504
ZVANSTLYH, ILLINCIS 50201

[Propeny Address]

The Property Heludes o unit i, wogether with an andivided inerest i the commoen cletments of, a
cotrdominium projoci anownas:
Bll CHICAGC AVENUT MONDOMIRIUM

vame of Condominimn Projedt]
(the "Condomintum Project™ I the owners asociation or other entity which acis for the Condominiutn
Project (the "Ownens Assectition”) holds title to propenty for the benefit ar ase of 35 members or
shareholders, the Property alse inchnisy Borrower's intetest in the Owners Association and the wses,
proceeds and benetits of Borrower s intziest.

CONDOMINIUM COVENANTE Linaddition to the covenants and agreements made in the Secority
fnstrutment, Borrower and Lender further coveaant and agree as foflows:

A. Condaminivm Obligations. Botrower shall perform all of Borrower's obligations ander the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (2 Declaration ot
any other Jocument which creates the Condominiimy Pioject; (i) by-laws; (1) code of regudations; and (iv)
other equivalent documents. Borrower shall prompiia pay, when due, all dues and assessments imposed
pursuait to the Constituent Documients,

B. Hazard [nsurance, So long as the Owners AssOcidion taimains, with a generally accepted
Insuranee earmier, @ “master” ur “hlnket” policy on the Cordominium Project which s satislactory to
Lender and which provides insuranee coverage in the amounts, for tie peniods, wnd against the hazards
Lender requires, including fire and hazaeds included within the tem Zextended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 tar the monthly paynsent io Lender of
the vearly promium instaliments Tor harard insurance on the Property; and
(it} Borrower's obligation under Unifonn Covenant 3 to maint: in bazard insuruice coverage
on the Propenty is devmed satisficd to the extent that the required coverage s provided by the Owners
Assoetation poliey.

Borrower shull give Lender prompt notice of any lapse in required hazard insurnes coverge.

fn the event ol a distribution of hazard insurinee proceeds in Hew of nestorstion vt repair tollowing o
fos to the Property, whether 10 the unit o o commen eletitents, any proceeds payable v Borrower are
Biereby asstgned wnd shall be paid to Lender for application to the sums seeared by the Scevntiy ostrument,
with any excess paid (o Borrower.

C. Public Liability Insumince. Borrower shall take such zetions i may be reasenable to insure that
the Owners Association maintains a public liability mxurance policy avceptubic in form, mmount, and extent
uf coverge 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, pavable
o Borrower in connection with aiy condemnation or other twking ol all or any pant of the Property, whether
of the unit or of the commorn clements, or for any convevance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applicd by Lender 1o the sums secured by the Seeurity
fstrument as provided in Unifonn Covenant 10.

MULTISTATE CONDOMINILA RIDER -Sing!e Fanuly- Fannia Aae/Fraddie hac UNIFORM INSTRUMENT Ferm 3140 9/90
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E. Lender's Prior Consent. Bertower shall not. except after notice 10 Lender and with Lender’s pror

written consent, cither partition or subkdivide the Property or consent ta:
(i) the abandonment or termination of the Condominiwin Project. excepr for ahandonment or

termination requited by law in the case of substantial destruction by fire or other casualiy or in the case of a
tuking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents i the provision is &t the
express beaefit of Lender;

(i) iennination of professional management and assumption of selfemansgement of the
Owners Associution; or

(iv) any action which would have the effect of rendering tiw public lability insurnce
coverage maintained by the Owners Association unacccptahlc to Lendcer.

F, Remedies. If Borrower does not pay condominium dues and assessments when due, ther Lender
may pay rietr. Any amounts disbursed by Lender under this paragraph FF shall become additionat debt of
Borrower serared by the Sccurity Instriment. Unless Borrower and Lender agree to other wrms of
payment, these amounts shall bear interest from the date of disbursement at the Note rte and shall be
payable, with intrrest, upon notice from Lender o Borrower requesting pavment.

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and provisions coniained m tins
Condominium Rider.

. %’% {Seal)

-Bonower

u('.ulE B GERTZ

,&_&//j\ /\/‘gse— {Scal}

SCOTT W .GERTZ -Borrowet

(Seal)

-Borrower

(Seah)

-Borrowes

Form 2140 9/480
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