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PREPARED BY:
THE HOME LOAN CENTER

{"Borrower™). This Security Instrument is given 10

CHICAGO, L &05675 v’
RECORD ANG RETURN TYO: ‘
Ve Cﬁn’( ﬂg’}i{NT}/
THE NORTHERN TRUST COMPANY : STV
C/0 HOME LOAN CENTER S L R Py
50 SOUTH LASALLE STREET N BN
SHICAGD, IL 60675 o
58 2000076204 Shinr
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THIS MORTGAGE {"Security Inswument™}is givenon  JANUARY 28, 1963 . The mortgagor is
JOHN A, ANDERSEN, JR. &ND ELIZABETH B. ANDERSEN, HUSIAND AND WIFE

FOUOARTHERN TRUST COMPANY

which i3 organized and existing under the laws of STATE QF MLLINQIS . &nd whose

sddressis 50 5. LASALLE STREET CHICAGO, tL &0&75
{("Lender™), Borrowse ewes Lender the principsl sem of

FDUR HUNDRED THOUSAND AND GO/100Q

Dollars {U.S. S 4060,000.00 ). This debt is evidenced by Borrower's nite dated the same date as this Sevurity
Instrument ("Note™), which provides for monthly payments, with the full dedt,4¢ ot paid carlier, due and payable on

FEBRUARY Ci, 202¢ . This Secunity Instrument secures 10 Lender {2} the repayment of the deb:
evidenced by the \o e, with interest, and afl renewals, exiensions and modif‘catic".s ol ‘he Note; (b} the pavment of 2l

other sums, with 1nterest, advanced under 1 'agrzﬁh 716 proiest the security of this Hecu: M‘ lasicument; and (c)
the performance of Borrower’s covenants 3:::.. agreements under this Sevurity Instrumentard the Note. For this

purpose, Borrewer cdoes hereby morigage, grant and convey io Lender the following descrited property located in
County, Hlinois:

oy
COOK
LOT 7 !N BLOTK iS5 (N LAKE SHORE ADEITION TO WILMETVE IN
SECTION 3%, TORNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, 1N COOK COU.‘HV/‘ILUHOIS.

n
Nel’;
?) H
PIN NO. 05-35-112-007 )
which has the address of 227 GREENLEAF AVENUE ., WILMETTE IStreet, Cityl.
linois 60091 7ip Centes {"Properiy Address™):
ILLINOIS - Single Facmty~ FNMAZFRLME UNIFORM
, INSTRUMERT Form 3014 9790
QR ~6RIL sazs: Amended 5/9) | ;
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TOGETHER WITH =ail the improvements now or herealter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shali 2lso be covered
by this Security Instrument. Al of the foregoing is referred 101n this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exscept for encumbrances of record.
Borrower warrants 2nd will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of recorg.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
limited varfations by jurisdiction to constitute a vniform securiiy insirumens covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [oliows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Stihicct 1o applicadle lzw or 10 5 written waiver by Lender, Borrower shall
pay 1o Lender on the day monihly peyments are due under the Note, uniil the Note is paid in [ull, a sum ("Funds™} {or:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b}
yearly leasehold (myments or ground rents on the Property, if any; (c) yearly hazard or properiy insurance premiums;
{d) year'y flood insusance premiums, if any: (¢} vearly mortgage insurance premiums, if any: and (i) any sums payable
5y Borrower 10 Lendér, in 2ccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ftersare called “Escrow ltems.” Lender may, atany time, collect and hold Funds ia an 2amount not
10 exceed the maximun2aqount a lender for a federally reiated morigage lozn may require for Borrower’'s escrow
account under the federal Reri Fstate Settlement Procedurss Act of 1974 25 amended from time 1o time, 12 US.C.
Section 2601 et seq. {"RESPA”), ‘unless another law that applies 10 the Funds seis a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount 10t te exceed the lesser amount. Lender may estimate the amount of
Funds due on the basts of current data 7 reasonable estimates of expenditures of {uture Escrow Items or otherwise in
accordance with applicabic law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalizy, or entity
(including Lender, if Lender is such an instivution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow ltems. Lender may rot charge Posrower for helding and applying the Funds, annuelly analyzing the
esCrow account, or verifving the Escrow Iiems, uniess Lender pays Borrower interest on the Funds and applicadle faw
sermits Lender to make such a charge. However, Lender may require Borrower 10 pay a onetime charge ior an
independent real estate tax reporting service used by Lerder (o connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw requires tnterest 10 be peid, Lender shall not e required 10
pay Borrower any interest or «arnings on the Funds. Borrowerand Lender may agree in wriiing, however, thatinterest
shall be gzid on the Funds. Lender shall give to Borrower, witiouicherge, an 2naual accounting of she Funds, showing
credits and debits 1o the Funds and the purpose for which each detitan the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the ameunts permitted 1o te helc by appiicable law, Lender shail account to
Borrawer for the cicess Funds in accordance with the requirements of applicatie law. [ the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Letidir may so notily Borrower in writing,
and, in such case Borroser shall pay 10 Lender the amount necessary to make vy the deliciency. Borrower shall make
up the daficiency in 5o more than twelve monthly pavments, at Lender's zole disertion.

Upon payment in full of all sums secured by this Security instrument, Lender shal prempily reiuad 1o Borrower
any Funds held by Lender. I, under paragraph 2, Lender shall acquire or seil the Progty, Lender, prior o the
acquisition or sale of the Property, shell apply any Funds held by Lendsr ai the time of 20quisition or sele as 3 credit
against tie sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali payments recrived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges Cue under the Note; second,s0amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal Gue: and iast, 10 any late charges due under tne Note.

4. Charges; Licns. Borrower shali pay all taxes, assessments, charges, fines and impositions attribusable o the
Property which may attain priority over this Security Insirument, and leasehold paymenis or ground rents, if any.,
Borrower shall pay these obligations in the manner provided in paragraph 2, o7 if not paid in that manner, Borrower
shall pay them on time directiy to the person owed mayment. Borcower shall promptly furnish to Leader ali notices of
amounts to be paid undsr this paragraph. If Borrower makes these peyments directly, Borrower shall promopily furaish
10 |ender receipts svidencing the payments.

Rorrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a maaner accepiabie 10 Lender; (b) contestsin
goud faith the Hen by, or defends 2gzinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢} secures from the hoider of the Hen an agreement satislactory to
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Lender subordinating ihe lien 10 this Security Insirement. I Lender determines that any pert of the Property is subgct
10 5 lien which may attain priority over this Security [nstrument, Leader may give Burrower 2 notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actians set forth atove within 10 days of the giving of

notice,
5. Hazard or Property Insurance. Borrower shall keep the improverntenis anw existing or hereefter erected on

the Property insured against loss by [ire, hazards inciuded wishin the term “extended coverage™ and any other hazards,
including flocds or flooding. jor which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described
above, Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be sctepiable 1o Lender and shall include a standard morigage clause,
<2nder shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give io
Lender all receipts of paid premiums and renewai netices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lend e and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property daniaged, 1 the restoration or repair is ecoromicaliy {easible and Lender's security is not lessened, If the
restaration or repzir is-uot economicaily feasitle or Lender’s security would be fessened, the insurance proceeds shall be
applied 10 the sums =cvoed by this Security Instrumest, whether ar not then due, with any excess paid to Borrower_ f
Borrower abandons the Pioperiy, or does not answer within 30 days 2 notice from Lender that the insurance carsier has
offered to settle a claim, (hepedender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or te pay st.ms secured by this Secunity Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otl:etwise agree 1a writing, any application of proceeds to priacipat shali not exiend or
postpone the due date of the monthly prrments referred 10 in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2l the Property is acruired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 10 the Property privete-the acquisition shai) pass 1o Lender 1o the extent of the sums secured by
this Security [nstrument immediately prior 10 theacquisition,

6. Occupancy, Preservation, Maintenancesrd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, esteblish, and use the Property as Borrower's principal resiGence within sixty days
after the execution of this Security Instrument and shall tontinue 10 ozcupy the Property as Rorrower's principal
residence for at least one year after the date of occupancy, eriess Lender otherwise agrees in writing, which consent shal!
not be unreasonably withheld, or unless extenuating circumsiances exis: which are beyond Borrower's control, Bosrower
shall not destroy, damage or impair the Property, allow the Prapitiy 1o deteriorate, er commit waste on the Property,
Borrower shall te in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forferture of the Property or oiberwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sich 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed with 'z ruling thar, in Lender's good faith
determination, precludes forfetiure of the Borrower's interest in the Property Or other material impeirment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail alss be in defsult if Borrower, during
the loan 2pplication process, gave materfally false or inaccurate information of (iatements 10 Lender {or failed 10
provide Lender with any marterial information) in connection with the loan evidenced by the Note, including, bus not
limited to, represeniations canceraing Borrower's occupancy of the Property zs a principut residence, I this Securiiy
Instrument is on a leasehold, Borrower shall comply with 2ll the provisions of the lease. If Roricrer acquires {=e title to
the Property, the feasehold and the {=e titie shall not merge unless Lender agrees to the merger inwriting.

1. Protection of Lender's Righis in the Property. i Borrower fatls 10 perform the covéran's and agreemenis
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lerde s rights in the
Property {swh as a proceeding in bankrupler, probate, for condemnation or forfeiture or to enforce laws or
segulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and fender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs.
Alzhough Lender may take action unider this paragraph 7, Lender doss not have w0 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of psyment, these amounts shall bear interest
irom the date of disbursement ai the Note rate and shall be paysble, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. Hf Lender required mortgage insurance as a condition of making the oan secured by this
Security Instrument, Borrower shall pay the premiums required 10 mainzzin the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required 10 0biain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 0 the cost 10 Borrower of the morigage insurance previousiy in elfect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent morigage insurance coverage is not available,
Rorrower shall pay to Lender each month a sum equal to one"twelith of the yearly morigage insurance premivm bang
raid by Borrower when the insurance coverage Japsed or ceased 16 be i elfect. {ender will accept, Lse and retain these
payments as z l0ss reserve in lieu of raorigage insurance. Loss reserve payments may no longer be required, ai the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires} provided by
an insurer approved by Lender again becomes availabic and is obtainsd. Borrower shali pay the premiums required 0
maintain mortgage insurance in efiect, or to provide a loss reserve, uniil the requizement for mortgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entsies upor and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim {or damages, direct 07 consequential, in connection with
any condemnation or other taking of any part of the Property, or for converance in lieu of condemnation, are hereby
assigned and shall 7= paid to Lender,

In the event vl o2l taking of the Property, the proceeds shall de applied to the sums secured by this Security
Instrument, whether Of not then due, with any oxcess paid to Borrower, In the event of a partial t2king of the Property in
which the fair market v2iuz of the Property immediately tefore the taking is equal to or greater than the amount of the
sums secured by this Sedusity Instrument immediately befure the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured B this Security Instrument shall be reduced by the amount of the procecds muluplied by
the following {raction: {a) the'toze] amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property imsncdiately before the taking. Any belance shall e paid to Borrower. In the event of 2
partial taking of the Property in which ihe fair market valve of the Praperty immediately before the taking is less than
the amount of 152 sums secured immedizely before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applicé to the sums secured by this Secunity
Instrument whether or not the sums are thea due

If the Property is abandoned by Borrower, o if, after notice by [Lender 10 Besrower that the condemnor offers to
make an award or settle 2 claim for damages, Loz ower fails 10 respond o Lender within 30 days alter the date the
notice is given, Lender is authorized 10 collect 2nc 3p 31y the procesds, at its option, elther 1o restoration or repair of the
Property or 10 the sums secured by this Security Instrumint, whether or oot then due.

Unless Lepder and Borrower otherwise agree in writing 2oy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 2o in paragraphs 1 and 2 or change the 2mount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Irsteument granmied by Lender 10 any sucressor in
interest of Borrower shall not opesate to release the liabiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commenve proceedings against any saccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by Tias Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Apy inrbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right ordomedy.

12, Successors and Assigns Bound; Joint and Severat Liabiiity; Co-signers. The covenanis and agreements
of this Security Insirument shall tind and benefit the suceessors and assigns of Lencer end Borrower, subgect to the
provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several, Ay Horrower who cosigns
this Security Instrument but does not execute the Noier (z) is cosigniag this Secunty lnsteumont only 10 morigege,
grant and convey that Borrower's interest in the Property under the terms of this Security Yasizument; (b) is not
personally obligated 10 pay the sums secured by this Security lastrument; and {c) agrees tha: Lepder and any other
Borrower may agree 1o extend, modify, forbear or make any accommodztions with regerd to the terims of this Security
Instrument or the Noie without that Berrower's consent.

13. Loan Charges. Ii the loan secured by this Security Instrument is subjct 1o & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or t0 e collected in
connection with the losn exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary o redice the charge to the permitted limit; ané {b) zny sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may cheose 1o make this refund by reducing the
principal owed under the Noie or by making 2 direct payment to Borrower. H 2 refund reduces principel, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requises use of another methed. The notice shall be irected to the
Property Address or 2ny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail 10 Lender’s address stated herein or any gther adc.'css Leader destgnases by notice 10 Borrower, Any
notice provided for in this Security Instrumen: shatl be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Insirumens shzl! te govesned by federal faw and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicadle law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note
which can e given effect without the conflicting proviston. To thisend the provistans of this Security Instrument and the
Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Securtty Instrumens.

17. Transfer of the Property or a Beneficial Inierest in Borrower, If all or any part of the Property or any
interest in it 15 s0l6 or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at tis option, require immediate payment in full of
all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender if execcise is
prohibited by federal law 25 of the date of this Security lastruement,

If Lender cht reises this opiion, lender shali gnc Borrower notice of aceeleration. The notice shall provide o period
of not less than 3% days from the date the notice is delivered or matled within which Borrower must pey all sums secured
by this Security Insteement. If Bosrower fails 1o pay these qtms seior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Secunity Instrument w i thow vriher nosice or demand on Borrower,

18. Barrower's Right to Reinstate. If Borrower mevts ceriain conditions, Borrower shall have the right to have
enforcement of this Secuniiy instrement discontinued a1 any tme prior 10 the eartier ofr {a) 5 days {or such other pcrior‘
as applicable faw may spo:m' H e 'm-xs:a!c...n'} telore sale of the Property pursuant to any power of sale contained in
this Security instrument; or {B) entey of 2 judgment enforcing this Securiiy Instrument. F ose coadntons are that
Borrower; {a) paxs l.::m:cr all sums which then would he due under this Security Insirument and the Note as if no
acceleration had ovcurred; {b) curss'any lefauit of any other covenants or agreements; {c} pars il expenses incurred in
anforcing this Security Instrument, including, hut ot imited to, reasonable atiorneys fees; and (d) takes such actionas
Lender may reasonadly require 1o assure (hat the iten of this Security Instrument, leader's ¢ ights in the Property and
Borrower's obligation 1o pay the sums secured by (his Severity Instrument shall consinue unchanged. Uponceinstatement
by Borrower, this Security Instrumentand the obiigrtiuns seeured heredy shall remain fuliy eflective as if no acceleration
had occurred, However, this right to reinsiateshall ool zpniy mmcr:asco. acceleration under panagraph 17,

19. Szfe of Note: Changc of l.oan Servicer. !!z'.- otvor 2 paniial interest in the Noie (sogether with this Security
Instrumen?) may te sold one nr mere imes withou! priornetice (o Burrower. A sale may resuliina cb.ungﬁ in theentity
(known as the “Loan Servicer™) that collects monthly paymznisdue under the No: ¢ and this Security instrument. There
also may e one or more changes 6f the Loan Servicer unrelaied 12 3 sale of the Note, I there is a chan gv‘ o the Loan
‘icr'.'icrr Borrower will be given writien notice of the change in ascoriance with "a'ag'm.. 14 atove and applicadle law,

inec mt:cc will stale the name and address of the new Lean Servicer and shie address 1o which pavments qhuuh. be made,
The aatice will also conain any other information sequited by epplicasic lam,

..0 Hazardous Substances. Borrower shall not cause or permit the oresince, use, disposal, storage, of refease of
any Hazardous Smsta nces o1 or in the Property. Borrower shall not do, noratlay anvone else 1o do, anything affecung
the Property that s in viciation of any Environmental Law. The pr:ccdi two senisries shall not appiy to the presence,
use, or storage on the Property of small quanuties of Hazardous Subsiances <hal are gonerally .:cogn:z-:d o be
appropriate to normal residential uses and o maintenance 0. the Property.

Borrower snal! prompuly give Lender written notice of any investigation, claim, demanc, lawsuit o7 other action by
anv governmenial or —cgl.ia:or'.' agency or private paniy imvolving the Properiy and any J-eardous Substance or
Eavironmental Law of which Rorrower has actual ;.no-\'cdgc If Borrower !ca:'::s or is notifisd ¢ Pe 20y governmenta! or
regulatory authority, that 2ay removal or other remediation of any i2zardous Sudsiance sif -nmg the Property is
necesszry, Borrower shall prompily take ail necessary remedial actions in accordance with Envizonmeriei Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined 25 toxic or hazardous substances
oy Environmental Law and the following subsiances: gasoiine, kerosene, other flammable or toxic peiroleun prodics,
toxic pesticides and herbicides, volatiie solvents, materials containing astesios or formal c.u:-d and radivactive
materizls. As used in this paragraph 20, "Environmental Law™ means federa! liws and laws of the jurisdiciion where the
Property is located that relate to health, safeiy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenantand agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreemient in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The natice shall specify: (2) the default; (b) the
action required to cure the default; {¢) a datc not less than 30 days from the date the rotice is given 1o
Borrower, by which the default must be cured; and (d) that [ailure to cure the default on or before the date
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spv:cilicd in the notice may result in acceleraticn of the sums secured by this Security Instrument, foreclosure by judicial
sroceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration
and the right 10 assert in the foreclosure proceeding the nonvexistence of a efavit or any other defense of Borrower to
acceleration and foreclosure. 1f the defaultis not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in {ull of all sums secured by this Security Instrument without further demand and
may [orectose this Security Instrument by judicial proceeding. Lender shall te entitded to collect all expenses incurred in
sursuing the remedies provided in this parzgraph 21, including, but not limited to, reasonable attorneys’ fees and costs

of sitle evidence.
32, Release. Upon payment of all sums secured by this Security insirument, Lender shall release this Security

Instrument without charge 10 Borrower. Borrewer shall pay any recordation costs.
23, Waiver of Homzstead. Borrower waives ail sight of homestead esempiion in the Properiy.

B R i Lo T R Ve,

24, Riders 1o <his Security Instrument. [f one or more riders are executed by Borrower and recorded together

with this Security Instruinent, the covenants and agreements of cach such rider shall be incorporated into and shail

. amend and supplement Uik carenants and agrccmems of 1his Security Instrumen: as if the rider(s) were a part of this

Security Instrument. [Check apphrabie tox(es)!

: & Adjusiable Ruie Rider '_—1(”0!"(.0"1 inium Rider :f -4 Family Rider
{__J Graduated Payment Rider | | Panned Unit Development Rider L.; Biweekly Payment Rider
!__! Balloon Rider L;_J Rate Improvement Rider [ Second Home Rider

T1v A Rider __1{nher{s) fspeciiy]

BY SIGNING BELOW, Borrower accepts and agrees'io the ierms and covenants contained in this Security
Instrumentand in any rider{s] exeeuted by Borrower and recordind withit

: Witnesses: -
-; e
: S /Anocassw -Burrowes
: _ g

; e

;" 7 - r_“/;» Lo ’/l. /'{;L A —{Seal)

: ‘ e o " EL1ZABETH B. ANDEASEN -Botrowes
; {Ses!) (Seal)
: «Horrower “Hortowes
- . U .’r: / -
STATE OFILLINOIS, Iy County ss;
' /
: Lo e i t_';_{), . 2 Notary Peblic in and {or said county and state do hereby
: certify that ) : e oy
: !’ Y - . -\_ :'_',L'n-','.,"\“;\‘ - '{"f‘\‘,‘a_ ! !.n
: KR I S S SRR

. ;x'sm‘i‘\' knows to me to be the same person{s) whose
name(s) subscribed 1o the for ego-':gm:.m... ent, appeared before me this day in person, and acknowledged that
.0t dree and volumtary aci. for the uses and purposes

: Jhe v signed and delivered the said instrument 25
: therein set forth. . o
N . . . . we - L n 4 e L
Given under my hand and official seai this e davol " . : . .
o . " . ',
; My Commission Expires: -0 U A T RS LA
h R - LA Tl
A I 3 < g

‘J_ 3] . b!-i [f" “‘53‘ .
; * Y —
. vrniAis T S TAVONACH B
: @D,~ ALY azy, ns e PATRICH: . 4 b3 Fotm 3014 9/90
. ’ ..,., ':‘.l- s Lo by

L R B
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ADJUSTABLE RATE RIDER

{1 Year Treasury Indev - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28 day of JANUARY
1998 . and is incorgorated into and shall be deemed to amend and supplement the Mortgage, Preed of

Trust or Sccm.z Deed (the “Security Insirument™} of the same date given by the vndersigned {the

“Borrower™) 10 secure Borrower's Adjustable Rate Noie {the “Notwe™} to
THE NORTHERN TRUST COMPANY

(the “l.ender™) of the same date and covering the property described in the Security Insirument and [ocated

at
227 GREENLEAF AVENUE,

WILMETTE, iL 80091
{Propersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST
RATE ANC 7THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S JNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL THE BORROWER MUST PAY.

ADDITIONAL COVENANIS, In addition to the covenants and agreements made 1n the Security
Instrement, Borrower and Lender farther covenant and agree as follows:

AL INTERESTRATE AND MONTH/ Y PAYMENT CHANGES
The Note provides {or an iniuial interestinicol 8,750
rhanges in the interesi rate and the monthly paymeins, as follows:

%. The Noit providss for

§. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate  will pay may chengeon the firstday of FEBRUARY
that day every 12th month therealter, I2ach daw on which my interest rate could change is called 2 "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be tas«d on an Index. The "Index” is the

weekly average vild on United States Treasury securiiies adjusted to a consient mawrity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availasle zs of the date 45 days before

each Change Dateis called the “Current Index.”
if the Index is no longer available, the Noie Holder will choose a new index ‘vhich is based upon

cemparadle information. The Note Holder will give me notice of thischoice,

19499 , and on

{C} Calcuiation of Changes
Before cach Change Date, the Note Holder will calculate my new interczirate by adding - 789 AND THREE
QUARTERS percentage point(s) 2,150 %} to the

{lurrent [ncex. The Note Holder will then round the result of this addition to the neares: oneeighth of one
percentage point {0.125%). Subject 1o the limits staied in Section 4(ID} below, this rounded amount will be
my new interest rate untld the next Change Date,

MULTISTATE ADJISTABLE RATE SIOER-ARM 5-2-Singie Family- Fannie Mae/Freddie Mac Uniferm Insteument
Form 3111 3/85
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The Note tlulder will then determine the amount of the monthly payment that would be sufiicient to
repay the unpaid principal that [ am expeciad o owe a1 the Change Datein full on the Matwrity Dateat my new

inreres? rafe in substantially equal payments. The result of this calvulazion will be the new amount of my

monthly payment.

(D} Limitson Interest Rate Changes

The interest rate [ am required 1o pay at the first Cha"gc Datewilino: bcg.'-am.' than 7,750 %
or less than 3.750 ‘Z. Thereafter, my interess rate wiil naver de increased or devreased on
any single Change Date by more than two percentage po:..ﬁ (20%) from the rate of interes: | have been paying
for the preceding twelve months, My interest rate will never be greater than 11.750 %.

{F) Effective Date of Changes

My new ‘mcrcs' rate will become cffective on cach ( *:a'sgc Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Dase unzil the amouni of my

monthly piyment changes again.

(F¥nctice of Changes
The Neic Holder will deliver or mail 1o me » notice of any changes in my interest raie 2nd the amount of

my monthly pavipent before the effective datc of any c}'a':gc. The notice witl mciudc information required by
fawr to be gx'.'c zic 22d 2150 the il and teiephone number of 2 person who w il answer any question | may have
regarding the notice,

B. TRANSFEROF DI PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of the Secuntty Instrument is amended 1o read as foliows:

Teansler of the Property or 2 Beneficial Interest in Borrower. 1f al! or any pert of the Property or
any inierest in it is sold or (rsusforred {or if a beneficial interest in Borrower is sold or wanslerred and
Borrower is not a sialural person) withou Lender’s prior written consent, Lender may, 2t iis option, requirs
immediate payraent in full of al suns szcured by this Secunty hs. Fument, However, mrs aption shall not bc
exercised by Lender i exercise s profitiisd by {edera! law a5 of the date of this Sect ':.\ Instrument, Lender
alsu shall not exercise this opuon i (2,3 JOWET CAUSES 10 e submitied 1o Lender information required by
Lender j0 evaluate the intended transferee 253 2 new loan were being made to the transleree; and (b) Lender
rasonaoh derermines that Lender's security vill not beimpaired by the loan assumption and that the nisk of a

vach uf any covenant or agreement in this Security lnstr ....cm:saccc')ta'b'c o Lender.

To theextent permitted by applicable law, 1 &adeemay cha*gc 2 rcasmabi-.: fee 252 condition o Lender’s
consent to the loan assumption. Lender may also reguine The transteree tosign anassumpiion agreement thatis
scceptable 1 Lender and thatobligates the transferee 0 xepall the promises and agreements made in the Note
and in this Security Instrument. Borrower wili cortinue 1o be obligated under the Note and this Security
Instrumentuniess Lender releases Borrower in weiting.

1f Lender exercises the option to require ?mmcdia.g payruentin full, Lender shall give Borrower roticeof
acceleration, The notice 5‘13]1 provide z period of not less than 30 divs from the date the notice ts éelivered or
mailed within which Borrower must pay all sums secured by this Securitr =Instrument. If Borrower fails to pay
these sums prior (0 theexpiration of this period, Lendes mavinvoke ar Ay remedics permitied by this Secuerity
Instrumen: without further notice ardemand on Borrower

BY SIGNING BELOW, Berrower atcepts and agrees 1o the terms and vovenants contained in this
Adiustable Rate Rider,

(Seal)

JOHN A, ‘ANDERSEN JR. / T herrower

R [P (W)

"~ S -
S Tr v ion”

ZABETH B. ANODERSEN -Harrowsr

{Seal}

-Horrower

(Seal)

~Harrower
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