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THIS MORTGAGE ("Secerity Instiurier:”) is givenon  JANUARY 30, 1838 . The monigagor is

SAT HUSZAND AND WIPE

SEAN M. CARLIN AND DEBORAM I. FUGATE,

("Borrower”). This Security Instrument is given to NCEAZ3T MORTGAGE,

*

which is organized and existing under the Jasvs of THE STATZ 91 TALIFCR) . 228 whose
address is P.O. BOX 5137, DES MOINES, IA 503065137
{ Leader™). Borrowes owes Lender the principal sum of

THRZE EUNDRED ZIGHTEEN THOUSAND FOUR KUNTDRED AND 00/:%0
Dellars (US. S *v*318,400.00 ).
This debt is evidznced by Borrower's note dated the same date 2s this Sevariv Instrument {"Note™), which provides Tor
monthly payments, with the full deb, if not paid carlier, due and payable on FEBRUARY 01, 2028 .
This Security Instrument secuses to Lender: (2) the repayvmeat of the debr evidenced by tne(Vote, with interest, and all renewals,
extensions and modifications of the Note; (b) ihe payment of 2l other sums, with interest, edvanced ender paragraph 7 1o
protect the security of this Security Iastrument; and (&) the performance of Borrower's coveuants-and 2greements under this
Security !nstrument and the Noic. For this purpose, Borrower does hereby awrtgage, grant and coavey o Lender the following
described propenty loceted in COOK County, Winois:
LOT 79 IN LORCOLNWGOD DRIVE ADDITICN TO EVINSTON IN THE SOUTHEAST
1/4 OF PRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 1] EAST OF

TEZ THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PIN #10-11-419-020
*SBE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO:
503065137

Parcel ID #: 10-11-410-020

which has the address of 2236 LINCOLNWOOD DRIVE, EVANSTOM q? {Sees. Ciny],
Iifinois 0301 12Zip Cate) (" Propeny Address’): "\

ILLINOIG-&i %'!‘,‘-FNMAIF}!U:!C UNIFORIA
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TOGETHER WITH all the improvcn‘c'ns now or herealter erecivd on the property, and ali easenxenis, appurtenances, and
Nixtures now or hereatter a part of the propeny. All replacements 2nd additions shall also be covered by this Security
[nstrument. Al of the foregoing is referred 1o in this Security Instneawent as the "Propenty.”

BORROWER COVENANTS thal Borrower is fawfully scised of the estate hereby conveved and has the wigit to mortgage,
grant and convey the Propenty and that the Propenty is unencembered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title 1o the Propeny against all claims and deniands, subiect to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniferm covenants with limited
variations by jurisdiction to constilute a unifcrm security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agrew as follows:

1. Pavment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interes: on the debt evidenced by the Note and any prepavinent and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, unfil the Note is paid in full, a sum ("Funds™) tor: (a) vearly taxes
and assessments which may auain priority over this Security instrunwent as a lea on the Propenty; (b yearly leasehold payments
or ground rents on e ropenty, i any; {¢) vearly hazard or property @asurance premiuns: (d) vearly flood instrance premiums.
if any; (¢} yearly morzas- iasurance premiums, i any: and () any suins pavable by Borrower to Lender, in accordance with
the provisions of paragrar’ 2, in Jivo of the paynent of morngage insurance premivs. These items are catied “Escrow Jiems.”
Lenpder may, at any timey oolizet and hold Fends in an amount not te exceed the statimum amount a lender for a federally
related mortgage loan may regips 07 BOTTOWer's CSCrow Jocount :mdrr the federal Real Estaie Sctdement Procedures Act of
1974 as amended from e 1o tine, 42 U.S.C. Section 2601 o1 seq. :"RESPAT), unless another faw that applies to the Funds
sets 3 lesser amount. I so, Lendusinay, ar any timwe, collect and hold Fends in an anmwount not fo exceed the lesser amount.
Lender mav estimate the amount of Funds dro on the basis of current data and reasorable estinates of expendituzes of future
Escrow Hems or otherwise in accordance with applicable Taw,

The Funds shall be held in ap instinsion whose deposits are insered by a federal agency, instrumensality, or emity
(including Lender, 1§ Lender is such an instingtion) oz in any Federal Home Loan Banki. Lender shall apply the Funds to pay the
Escrow hiems. Lender may not charge Borrewer for Relifipz and applving the Fonds, annually analvzing the escrow account, or
verifying the Escrow ltems, unless Lender pavs Borrowdr inietest on the Femds and appiicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a cuw-lime charge for an independent real estate tax reporting service
used by Lender in conneciion with this loan, unless appliccu's law provides othenwise. Unless an agreement is made or
aoplicable law sequires interest 1o be patd. Lender shall not be regerlal to pay Borsower any interest or amings on the Funds.
Borrower and Lender may agree in writing, however, thai interest siin?i De paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds. shewing credits and debits 1o ihe Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security far all sums secured by this Security [nsinunent.

{f the Funds held by Lender exceed the amouats perminited 10 be held by applicubie law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Leader at any
time is not suificient to pay the Escrow liems when due, Lender may so notity Borrowerdn writing, and, in such case Borrower

shall pay to Lender the ameant necessary 1o make up the deficfency. Borrower shall molioep the deliciency in o more than

twelve monthly paviments, a1 Lender’s sole discretion.

Upon payment in jull of al) sums secured by this Security Instiumeni, Lender shall promgaiy refend to Borrower any
Funds held by Leader. 1, under paragraph 21, Lender shall '*cqa.m or seil the Propesty, Lender, pried 1o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the tinxe of zoguisition or sale as a credit agains? the sums secured by
this Securily Instrutnent,

3. Application of Payments. Unless applicable law provides othierwise, all pavments roceived by Lendde wader paragraphs

and 2 shall be applied: first, 10 any prepayment charges due ender the Note: sevond, to ameumts pavabic vpder paragraph 2;
third, to interest due; fourth, to principal duer and last, 10 2ay late ¢harges due under the Note.

4. Charges: Liens. Borrower shall pay all tanes, assessiments, charges, fines and impositions atiributable to the Propeny
which miay attain priority over this Security Instrument, and lezschold pavrients o ggound cents, i anv. Borrower shall pay
these obligations in the manner provided in parazraph 2, or if not paid in that manner, Borsower shal! pay them on tinw direcily
to the person owrd pavment. Borrower shall promptly fumish o Lender all notices of amourks o be paid under this paragraph.
17 Borrower makes these payments directly, Borrower shalf promptly fumish 1o Lender reveipts evidencing the pavments.

Borsower shall promptiy discharge any lien which has priority over this Security lastrument enless Borrower: (a) agrees in
W mmn to the payment of the obligation secured by ihe lien in a manner acceptzbic 1o Lender: (b) contests in good faith the lien

. Oor defends against calorcement of the fien i, Jegal proceedings which in the Lender™s opinion operate to prevent the
Lnlorccmcnl of the liea: or {c) secures from the kolder of the fien an agreement satisfactory to Lender subordinating the Ii

this Security Instrument. if Lender determines thal any pan of the Property is subject to a lien which anay anain priogity ov
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this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisty the lien or take one or

T R s

. i more of ihe actions set forth above within 10 days of the giving of sotice.

4 5. Hazard or Property Insurance. Borrower shall hevp the improvements now existiig of nercafter crected on the
-4 Property insured against oss by fire, Razards included within the term “exiended coverage™ and any other hazards, including
j ftoods or flocding. for which Lender requires inserance. This insurance shall be maintained in the amounis and for the periods
”% that Lender nequires. Toe insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
i which shall not be unseasopabiv withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obain coverage to protect Leader’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clavse, Lender
shall have the right to hoid the policies and renswals. If Lender reguires, Borrower shzll promptly cive to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender.
Lender may make proo! of loss i not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, tnsurance procesds shal! be applied 1o restoration or repair of the
; Property damaged, i7 (he restoration or repair is economicaily frasible and Lender’s security is not lesseped. iT the restoration or
' repair is not economicdiy feasible or Lender's security would be fessened, the insurance procevds shall be applied to the sums
secured by this Securny instrument, whether or not then due, with any excess paid 10 Borrower. 17 Borrower abandons the
Property, or does not answr within 30 davs a notice from Lender that the insurance cartier has offered 10 setile a claim, then
Lender may collect the insurmacs proceeds. Lender may ase the proceeds (0 repair or restore the Property or 1o pav suins
secured by this Security Instrunwend, whether or not then due. The 30-day period will begin when the aotice ts given.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date ol the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the pavinents. 1f under
paragraph 21 the Property is acguired by Lender, Borrower's right 1o any inserance policies and proceeds resulting trom
damage to the Propeniy prior 1o the acquisition <! pass to Lender to the exient of the sums secured by this Security Instrument

e
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immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower™s Loan Application: Leascholds,

Borrower shall occupy. establish, and use the Properiy.2s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢ occupy the Propenty as Borrower™s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are bevonrd Borrower s covtrol. Borrower shall not destroy, damage or impair the
Propenty, zilow the Propenty 1o deteriorate, or commit waste on Ui Property. Borrower shadl be in default if any forfehure
action or procecding, whether civil or criminal, ts begun that in Lendir’s good faith judament could result s forfeiture of the
Propeny or otherwise materizily impair the lien created by this Security Iistrament or Lender’s security interest. Borrower may
curte such a defaul and reinstate, as provided in paragraph 15, by causing ¢ actien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forieiure of the Borrovter's interest in the Propeny or other material
impairment of the lien created by this Securtty Instrument or Lender’s security ingrcest. Borrower shall also be in default if
: Borrower, during the loan application process, gave materiaily false or inaccurnate infunmation or statements 0 Lender (or failed
1o provide Lender with any material information) in connection with the ioan evideneed by i’ Note, tacluding, but not limited
10, representations coneerning Borrower’s occupancy of the Properiy as a principal residence, ¥ this Security Instument ison a
ieasehold, Borrower shali comply with all the provisions of the lease. 17 Borrower acquires fie title 10 the Propenty, the
leaschold and the fee title shail not meree uniess Lender agrees to the merzer in writing.
7. Protection of Lender’s Rights in the Property, If Borrower fails (o perform the covenants and <gscements contzined in ’

this Security Instrument, or there is a legal proceeding thet may significanily arfect Lender™s rights in ibe Fropeny (such as a
proceeding in bankruptey, probate, for condemmnation or forfeitere or 10 enforce 1aws or regulatiens), then Lioder may do and
pay for whatever is necessary o protect the valve of the Properiy and Lender's righis in the Property. Lender’s actions may
inclede paving any sems secured by a lien which has priority over this Sevurity instrument, appearing ini court, paying
: reasonabie attorneys' fovs and entering on the Propeny 1o make repairs. Alhovgh Lender may take action under this paragraph
7. Lender does tiot have 1o do sa.

: Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree o other ferms of pavowent, these amounts shall bear interest from the
date of dishursement at the Note rate and shail De pavable, with imiervst. upon netice from Lender to Borrower requesting

e R g

=

{ payment.
: 8. Mortgaze Insurance. If Lender required mongage insurance as a condition of making the foan secured by this Security

; [nstrument, Borrower shall pay the premmums required (o maintain the mongage inserance in effect. Jf, Jor any reason, the
H morigage insurance coverage requirsd by Lender lapses or ceases 10 be in effect, Borrower shall pay (he premiums required {0
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oblain coverage substantially equivalent to the montgaze insurance previously in efiect, at a cost substantiafly equivalent o the
cost {0 Borrower of the mortgage insurance previously in cffect. from an alternale mongage insurer approved by Lender. If

suhstaniially equivalent mongage insurance coverage is not available, Borrower shal! pay to Lender each month a sum equal to

one-twelfih of the yearly morigage insurance premiuvm bring paid bw Bermmower when the inseiance coverzge lapswd or ceased to

be in effect. Lender will accept, use 2ad rerain these pavments as a loss reserve i fice of #oftgage insurance. Loss reserve

pavments may no longer be required, st the option of Lender, i monigage insurance coverage (in the amoust and for the period

that Lender tequires) provided by an insurer approved by Lender 2g2in beconyes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage incurance in effect, or to provide a loss reserve, until the requirenwent tor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. inspection. Lender o7 its zgenl may make reasotable enirics vpon and inspections of ihe Propenty. Lender shall give
Borrewer notice at the time of or prior (o an inspextion specilving reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in conmection with any
condemnation or other 1aking of any part of the Properiy. or for copvevance in Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event £4 2 1Mal laking of the Propeniy. the proceeds shall de applicd to the suims sevured by this Secunty Instrument,
whether or not then ducs with any excess paid to Borrower. In the event of & paniial taking of the Propenty in which the fair
market value of the Propens imeediately before the 1aking is equal 1o of greater than the amount of the sunys secered by this
Security Instrument immediattebefore the taking, unless Borrower ind Lender othenwise agree in writing, the sumis secured by
this Security Instrumeni shaly becsduced by the amount of the proceeds mmhiiplicd by the foliowing fraction: (a) the total
amount of the sums sectred fmmediziely before the 1aking, Jivided by () the fair market value of the Propenty immediately
before e faking. Any balance shali be paid to Borrewer. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately Pefzre the taking is dess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othenvirse »aree 13 writing of enless applicable [aw otherwise provides, the proceeds shall
be applied to the sums sevured by this Security tnstiement whether or not the seims are then due.

1i the Property is abandoned by Borrower, o if after notice by Lender to Borrower that the condemner offers (o rmake an
award or scttle a claim for damages, Borrower jul to mspond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a0 (5 option, either (o iestoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower othenwise agree in writiz, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragmphs 1 ard 2 or change the amount of such pavmients.

11. Borrower Not Released: Forbearance By Lender Not a Vezover, Extension ol the time for payment or modification
of amortization of the sums secyred by this Sceurity Instrument granted 0y 'Lender 1o any seccessor in interest of Borrower shall
0t operate (0 refease the liability of the original Borrower or Bomrower's.successars in interest. Lender shall not be required to
commence proceedings against any successer in interest or refuse o extend W for pavment or otherwise modify amontization
of the sums secured by this Sccurity Instrument by reason of any demand madé bty the original Berrower or Borrower's
successofs in inlerest. Any forbearance by Lender in exercising any right or remed spatl not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-sipners. The {ovenants and agreenmenis of this
Sccurity Instrument shal! bind and benefdt the successors and assiens of Lender and Borrower subject to the provisions of
parzgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wir-co-signs this Security
Instrument but does not execute the Note: (2) 15 co-signing this Security Instrument only (o mengaze; vrant and convey tha
Borrower's interest in the Propeny under the terms of this Security Instniment; (b) is not personaily obiigatxd wo pay the sems
secured by this Security Instrument: and (¢} agrees that Leader and any other Borrower may agree 10 extend, e dify, forbear or
make any accomunodations with regard to the terms of this Security fastrument o the Note without that Borrewer’s consent.

13. Loan Charges. If the oan secured by this Security Instrunxent is subject to a law which sets maxinmum loan charges,
and that faw is finally interpreted so Giat the interest or other foan charges collected or (0 be collected in connection with the
loan exceed the permitted fimits, then: (2} any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted limit: and (b) any suns aiready collected from Borrower which exceaded perminted fimits wili be refunded to
Borrower. Lender mav choose o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will de treated as 2 panial prepavment without any
prepayment charge uader the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instiument shall be given by delivering it or by niailing
it by first class mail usiess applicativ law requires use of another method. The notice shall be directed (0 the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by 1irst class nf3]
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Lender's address stated herein or any other address Lender designztes by notice to Borrower. Any notice provided for in this
Security Instrument shali be devmed 10 have been given to Borrower of Lender when given as provided i this paragraph.

i5. Governing Law: Severability. This Security Instrumem shzll be goveined by federat faw ond e law ofthe
jurisdiction in which the Property is located. In the event that any provision of ciause of this Sceurity Instrunent or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Insitument or the Nots which can be
given effect without the conglicting provision. To this end the provisions of this Securizy Instrument and the Note are declared
16 by severable,

i6. Borrower’s Copv. Borrower shall be given one conformed copy of the Note and of this Severity Instrument.

17. Transfer of the Property or o Beneficial Fterest in Borrower. [V 3l or any pant of the Property or any interest in it
15 scld or transferred {or 3f a beneficial interest in Borrower is sold or tansferred and Borrower is not a nateral person) withomt
Lender’s prior written consent, Lender may, at its opticn, sequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender tf exercise is prohibited by federal law as of the date
ol this Security Instrument.

It Lender exepsises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of not
less than 30 davs fiow the date the notice is deliversd or maifed within which Borjower must pay all sums secured by dhis
Security Instrument. 4 Barrower {ails to pav thiese sums prios 1o the expiration of this period, Lender nay inveke any remedies
permmitted by this Securisy Fistument withewt further notice or demand on Berrower,

13, Borrower's Righeo Reinstate. 17 Borrower mwets certain conditions. Borzower shall have the right o have
enjorcement of this Secunty insiument discontinued a2 any timee prioy 16 the sarlier of (37 5 davs (or such other period as
applicable iaw may specily for winstatemeni) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; of (b) entry o1 a judzmen! enforeing this Security Instrument, Those conditions are that Borrower: {(3) pays
Lender all sums which then weald be ded riader this Socurity lastrument and the Nete as if no acveleration had occurted; (b)
cures any default of any other covenants or azicements: () pays 2l eapenses incurred in enfercing this Security Instrument,
including, but not jimited to, reasonable attorneys” fevs; and (d) 1akes such action as Lender may reasorably require to assure
that the lien of this Security Instrument, Lender’s 53hs in the Propeny and Barrower's obligation 1o pay the sums secured by
this Security Instrument shall contince u:‘c*anm. Jpon reinstatenieit by Borrower, this Secunity Instrument and the
obligations securad hereby shali semain fully elfective as if no soceleration had oceurred. However, this right to reinsiate shall
not app!y in the case of acceleration vnder paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Notw'or 2 pantizf interest in the Now {together with this Security
[nstrument) may be sold one or mote times witheut prior notice to Hofrower. A sale may resull in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly pavments dee under the Jvo!s and sthis Security {nstrument. There also may be ene
or more changes of the Loan Servicer unrelated 1o a sale of the Note. I tzen is a change of the Lozn Services, Borrower will be
given written motice of the change in accordance with paragraph 14 above wnd aprlicable law. The notice will state the nane and
address of the new Loan Servicer and the address 1o which pavments should Ye pude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vre, Jisposat, siorage, or release of any
Hazardouys Substances on or in the Propenty. Borrower shali not do, nor aliow aaved else to do, anything affecting the
Preperty that is in violation of any Environmental Law, The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantitivs of Hazardous Substances that are generally recognizes) 10 e appropriate (o nomial
residential usés and lo maintepance of the Piopery.

Borrower shall promptly give Lender written notice of any tnvestigziion, claim, demand, lawsuir'or other action by any
sovernmental or regulatory agency of private party involving the Property and any Hazardous Substance o¢ Eovironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by aav govemmenial of resulainry authority, that
ary removal of other remediation of any Hazardors Substanice aifecting the Propenty is necvssary, Borrower shall prompily wake
all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviroamental Law and the {ollowing substances: gasoline, kerosene, other fzmmable o toxic petroleum products, toxic
pesticides and heroicides, volatile solvents, materials containing ashesios or formaldehyde. and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means fodera) Jaws and laws of the jurisdiction where the Propenty is located thar
relate to healih, safety of environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader funsher covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice te Borrawer prier 1o acceleration following Barrower's breach
of any <ovenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17 unless

G -6AML 352 etk Form 3014 9/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
(¢} o date, not fess than 3¢ davs from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default en or before the date specified in the notice may resulfl in acceferation of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and loreclosure. [ the default is not cured on
or before the date specified in the notice. Lender, at its opiion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumemt by judicial
proceeding. Lender shall be entitled Lo collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including. but nat limited 1o, reasonable attorneys® foes and costs of title evidence,

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Secernty Instrunyent
without charge to Borrower. Borrower shall pay any recorcaiion cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this-Security Instrument. 1f one o note riders are executed by Borrower and recorded together with this
Security Instrument, e Covenants and agreements of each such rider shall be incorporated into and shall an'cnd and suppiement
ihe covenants and agreenends of this Security Instrument as if the rider(s) were a pari of this Sevunty instrument.

{Check applicable boxies} . .
LEJ; Adjustable Rate Rider _h___.i Condominium Rider :_.. 1-4 Family Rider
i Graduated Payment Rider L ‘Pianmd Unis Development Rider . Biweekly Pavinent Rider
i Balloon Rider .. Rate Improvemest Rider ! Sevond Home Rider
i VA Rider - Othr:n_s) fspecifv)

BY SIGNING BELOW, Borrower accepis and 22roes 1o the tenns and covenants contained in this Secerity Insiniment and

! -
)

A (Sealy
SF‘ ¥. CARLI -Borroser

qu/ W

D'-'BCQAA i. TCGA -Borronsr

in any rider(s) executed by Borrower and recorded with.iy
Witnesses: j} AR
J"u'\ ﬂ

{Seal)

Borower

(Sezl)

-Rortoaes

L""/«"‘ County ss:
, @ Notary Public ir and for said counteand state do hereby cenify
that SBAX M. CARLIN AND .DEBORAR I. PUGATE, KUSBAND AND WIPE

STATE OF ILLINOIS,
L, Fhe Lm»/a/,,c,nul

. personally known 1o e 1o be the same persond(sy whose aane(s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that THSY
signed and delivered the said iastrument as THEIR irev and volunler &G -{or the uses and putposes therein st forth.
Given under my hand and official £xal, this 30TH davdl GRNUARY | , 1998 .
e

\
/

My Commission Expires: p—— —

"QFrFICIAL SEALT
CONSTAMZA SNYDER
NDTARY Uil 0 STATE OF LINGS
AT A€ AN £ S J/3U2C’J1
@) -6RILI 32, Tratz Form 3014 9/90
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3078 day of GANUARY

1998 . and s incorporated into and shall be deemed 16 amend and supplement the .\!ongage
Deed of Trastor Scrum;, Deed (the “Security Instrument™) of the same daie given by the undcrsxgncd (uhf:
"Bomawer”) ieszaure Borrower's Adjusiable Rate Note (the "Note™) 10 XORWEST MORTGA N

u' dat

(the "Lender”) of the sarwe date and covering the Property described in the Security Instrument and
located al:2236 LINCOLNWOOD DRIVZ, EVANSTOM, IL 60202

{Properoy Address]
THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3URR0WER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the coveninis and agrecments made in the Security

instrument, Borrower and L« ader further covenant and agree as .o? om‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANC
The Note provides for an nitial interest ratc of  6.250
changes in the interest raie and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of P23RTARY
and on that day every 12 MONTHS
change is called a "Change Date.”

%. The Note provides for

1899
thereafler. Each date on which my fiiczest rate could

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ s he
weekly average vield on United Siaies Treasury securities zdjusted to a constant matusity of 1 year(s), as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Faonie MlaeiFreddie Mac Untlorm Instrunient

@63220 19705} wMALF 3111697 111,‘3?85
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made available by the Federad Reserve Bowrd. The most recent index figure available as of the date <5 days
before cach Change Date is culed the "Current Index.”

it the index is no longer available, the Notwe Holder will choose a new Index which is based upon
comparable information. The Notw Holder wil] give me notice of this choice.

{C) Calculation of Changes

Befoird rach Change Date, the Note Hoider will caloulate iy new interest raze by zdding
THO XD STVER-ZIGHTH pereentaze poins)
{ 2.875 %) 10 the Current Index. The Note Holder will then round the seselt of this
addition 10 the ncarvsi one-cighth of one percentage point (0.125% 1 Subjedt to the Hmits stated in Section
(D) below, this rounded amount will be my pew interest rate unti the next Change Date,

The Note Holder %'t then determine the amount of the monthly pavment tha would be sufficient (o
repay the unpaid principal tharf am expecied o owe at the Change Date 1 full on the Maturity Date at my
new interest rate in substamially 2Gual pavients. The resuldr of this caleulation will be the new amoun: of
v monthly pavment,

(D} Limits on Interest Rate Chanyes

The interest rate | am required 10 pavat mc fiest Change Date will not be greaier then 8.250
% or less than 4,250 C Thereafter, my interest rate will pever be increased or
devreased on any single Change Date by mei m:m TWO percenlage points
{ 2.4009 %) ‘from ihc ate of interest 1 fave been paviag for the preceding tweive meaths. My
interest rate will never be greater than 12,250 g.

(E) Elfective Date of Changes

My new interest mate will become effective on eack Cazge Date. 1 wili pay the amount of my new
monthly pavment beginning on the first momiy pavment date 2iter the Change Date uril the amount of
my rmmhl navment changes again,

N Notice of Changes

The Note Holder will deliver or mazil 10 me a notice of any changes vaay nlerest rate and the amount
of my monthly payment before the effective date of any change. The arace will include inYormation
fequired by law to be given me and also the title and telephone number of 2'persun who will answer any
question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFUWER
Uniform Covenani 17 of the Security Instrument is amended i tead as follows:

Transfec of the Property or a Beneficial Interest in Borrower. i all or any part of fite Property or
iy interest in it 3s sold or transferred (or i 2 bepeficial interest 1 Borrower is sold or imisiurred and
Borrower is pot 2 natural person} without Lender’s prior wrilten consent, Lender may, at s uption,
regeire immediate pavment in full of all sums sevured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date of this Security
Instrument. Lender also shali not exercise this option il {3} Borrower causes 10 be submitied 10 Lender
information required by Lender 1o evaluate the Intended transferee as if a new Joan were being made to the

initials:
8220 19708) wossurzins £33 Page 2013 \p Form31313:85
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transferce; and (by Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreenwent in this Sevurity Instrument is
acceptable to Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as 3 condition to
Lender’s consent 10 e Joan assumption. Lender may 2lso require the transieree 1o sign an assemption

agreemient fudi is acceptable 1o Lender and (hat obligates the transferee to keep all the promises and
agreements (eare.in the Note and in this Secerity Instrument, Borrower will continue to de obiigated under
the Note and this Security Instrument enless Lender releases Borrower in writing.

I Lender exervisrs the option to fequire immediate pavaxent in full, Lender shali ghve Bormower
antice of acceleration. Tow potice shzll provide 2 period of not ess than 30 day's from the date the notice is
delivered or mailed wub:i which Borrower must pay all sums secured by this Secusity Instrement. If
Borrower fails to pay these cams prior o the expiration of this period. Lender may involie any remedies

sitted by this Secunly Instresyent withoot further potice or dumand on Borrowe:.

BY SIGNING BELOW, Borrowe! arcepts and agrees to the terms and covenanis contained in this
Adjusizble Raw Rider.

iSeabs )"j' // {/'l — {Seah)

]

g j ;o

-Borpoaer : i ud,r.c'.\rr

Hernn :,?;c_.r M, c:e.:.zz: ? -Borroaes

—(Seal) {Seah)

Hoeener -Hertoaer

(Seal)

-Boroner

Q8220 8705 wwrr 3o s : Fars3111 U85




