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RECORD AND RETURMN TO:
PRECISION KORTGAGE SERVICES

718 NORTHWEST HISHWAY-SUITE 145
CARY, ILLINOIS 80013

CARY, IL 6

24968) N )L

SBCO05CEZ

Prepared by ‘
. CYNTHIA WOZN

THIS MORTGAGE ("Secutity Instrerci®) is given on ANUA : . The morntgagor is
JONATHAN N. ARNDT3EN
AND DEBGRAR L. WILSCN, HUSEAND aND

Borrower”). This Security Instrument is given to
RECISION MORTCGAGE SERVICES

.7 o

¢
b

v

which is organized and existing unde FOILLINQIS , and whose

T
address is 712 NORTHWEST HI
CARY, ILLINCIS 50013 ¢ Vepder™y. Borrower owes Lender the principal sum of
ONE HUNDRED TWERTY FIVZ THOUSAN <D 00/LGe

Dillass (US. S 128,000.02 3
This debt is gvidenced by Borrower's note dated the same date as this Sewupiiv lnstnunent {"Note”), which provides for
monihly payments, with the full debt, if not paid carlier, due and pavable on TFEIRAUARY I, 2028 .
This Security Instrument secures te Lender: (3) the repavment of the debr evidenced by 1ae ote, with interest, and ali renewals,
extensions and modifications of the Note: (b) the pavment of all other sums, with intersst, advanced under paragraph 7 1o
protect the securily of this Security Instrument: and ¢y the performance of Borzower's covenante-and agreements under this
Security Instrument and the Note. For ihis purpese, Borrower does hereby morigage. grant and cenvey o Lender the following
described propenty locared in. COOX Counzy, lilineis:
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Parcel ID #: :
which has the address of ROAD , BARRINGTON {Sitcer, Cin ).
iflinois 68010 Z1p Cods] " Propeny Addrossh
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“1his Security Instrument, Lender muay give Borrower a notice identifving the lien. Berrower shall satisfy the lien or take one or
_-inorc of the actions set forth zbove within 10 days of the giving of notice.

3 3. Hazard or Property Insurance. Borrower shall keep the improvements now euisting or hereafter erscted on the
_Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including

"hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
_ihat Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
“Jhich shall not be unreasonably withheld. [f Berrower fails 10 maintaia coverage described above, Lender may, at Lender’s

:,?pxion, obiain coverage 1o protect Lender’s rights in the Propenty in accerdance with paragraph 7.

iz All insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage ciause. Lender
thall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 2l receipts of
‘paid premiums and repewal notices. In the event of loss, Borrower shalf give prompt notice (o the insurance carrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower etherwise agres in writing, insurance proceeds shall be applied to restoration 6r repair of the
Propenty damaged. if (he restoratien or repair is economically feasible and Lender’s security is not Jessened. IV the restoration or
repair is not econcinivaily feasible or Lender’s security would be lessened, the insurance proceeds shalf be applied to the suims
isecured by this Securicy lastrument, whether or not hen due, with any excess paid to Berrower. If Borrower abandons the
*Property, or does not ansver within 30 days u notice rom fender thar the insurance cartier has offered o settle & claim, thea
‘Lender may colleci the iusurarce proceeds. Lender may use the proceeds 10 repair or restore the Propeniy of (o pay sums
:secured by this Security Ine'ruriens, swhether of atot then due. The 30-day period will begin when the notice is given.

. Uniess Lender and Borrowes o'aerwise agree in writing, any application of proceeds 1o principal shalt not extend or
spastpone the due date of the montidy pavments referred to in paregraphs | and 2 of change (he amoent of the pavments. if
»under paragraph 21 the Property is acquices by Lender, Berrower's right 1o any insurance policies and procecds resuliing from
: damage 10 the Prepeny prior 10 the acquisition shall pass 1o Lender 1o the extent of the sems secured by this Security Instrument
immediately prior to the acquisition.

¢ 6. Occupancy, Preservation, Maintenance ai1d rotection of the Property; Borrower's Loan Application; leaseholds.
' Borrower shall occupy, establisk, and use the Property a¢ Burrower’s principal residence within sixty davs after the exccution of
- this Security Instrument and shall continue to occupy the Propeny as Borrower's principal residence for at least one year after
" the date of occupancy, unless Lender ctherwise agrees in wrilng, which consent shall not de unreasonably withheld. or unless
* exieruating circumstances exist which are bevond Borrower™s <ontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Propenty 1o deteriofate. of commit waste on«p¢ Property. Bormower shall be in defaule if any forfeiture
: action or proceeding, whesher civil or criminal. is begun that in Lendes s good faith judgment could result in forfenture of the
¢ Property or otherwise materially impair the lien created by this Security instrameni or Lender’s seeurity interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
! that, in Lender's good faith determination, preciudes forfeiture of the Borrower's ipterest in the Propeny or other material
! impairment of she lien created by this Security Instrument or Lender's secerity ipiesesi. Borrower shall also be in default if
| Borrower, during the loan application process, gave materially false or inaccerate inforniiion or statements to iender (or failed
‘10 provide Lender with any materiz! information) in connection with the loan evidenced by ihe Note, including, but fiot limited
: 0. representations concering Borrower’s occupancy of the Propenty as a principal tesidence. [¢this Secusity [nstrument is on a
I leaschold, Borrowe- shal] compiy with all the provisions of the lsase. If Borrower scquites fes-title 1o the Propeny, the
i leasehold and the fee title shall not merge unless Lender agrees to the merzer in writing.

' 7. Protection of Lender's Rights in the Property. If Borrower fails to periorm the coveiants apd 2 teements contained in
1 this Security Instrument, or there is a legal proceeding that mav significantly affect Lender’s rights In % Property (such a3 2
! prosecding in bankruptcy, probate. for condemnation or foricitere or to enforee jaws or repulations). then {wenider may do and
. pav for whatever is necessary o protect the value of the Property and Lendet’s rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atomeys' fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7, Lendar does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsd debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tenmns of pavment, these amournts shall bear interest from the
daie of disbursement at the Note rate and shall be pavable, with interest. upon noiice from Lender to Borrower reguesting
payment.

8. Mertgage Insurance. If Lender required montgage insuranse as a condition of making the loan secured by this Security
Instrement, Borrower <hall pay ihe premizms required to maintain the mortgage insurance in effect. 17, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases te be in effect, Bomrower shall pay the premiums required to

*oay
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FLénder's address stated herein or any other address Lendei designates by notice to Borrower. Any notice previded for in this
'? Security Instrument shal! be deemed to have been given 1o Bortower or Lender when given as provided in this paragraph.
: I5. Governing Law; Severability. This Sccurity Instrument shali be governad by federal Jaw and the faw ofthe
jurisdiction in which the Propenty is located. In the cvent that any provision or ciause of this Secunty Instrument or the Note
_§ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
% given eifect withoui the conflicting provision. To this end the provisions of this Security Instrument 2nd the Nete are declared
1% 10 be severabic,
i3 16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrement.
17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Properniy or any inierest in it
“ is sold or transferred (of if a beneficial imerest in Borrower is sold or transierred and Borrower s rot a natural person) without
Lender's prior writien consent, Lender mav, ot its option, require immediate payment in fuli of all sums secured by this
Secusity Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide 2 period of not
less than 30 days trom the daie the notice is delivered or mailed within which Borrower mus: pay all sums secured by this
Security Instrument. |7 Borrower fails to pay these sums prict to the expiration of this period, Leader may invoke any remedies
permitted by this Security-ipstrument withou: further notice or demand o2 Borrower,

18. Borrower's Righi 10 Reinstate. I Borrower meets cenain condittons, Borrower shall have the right to have
enforcement of this Security Instratnent discontinued 2t any time prior to the carlier of: (a3 3 days (or such other peried 33
applicable jaw may specify for reinsiatement) before sale of the Propeny purseant to any power of sale contained in this
Security Instrumeni: or 1b) entry o1 3 judement enioreing this Security Instrurnent. Those conpditions are that Borrower: {2) pays
Lender alf sums which then would be dusander this Security Instrument and the Note as if no 2ocelezation had occurred: (b)
cures any default of any other covenants or agrecinents; (¢} pavs all expenses incurred in enforcing this Secutity instrument,
including, but not limited to, reasonable attosmeys' fres, and (d; takes such sction as Lender may reasonably requind 1o assure
that the lien of this Security instrumen:, Lender's vigle<.in the Propenty and Borrower's obligation 1o pay the sums secuzed by
this Security Instrument shall continwe unchanged. Ypon reinstatement by Bomower, (his Security Instrument and the
abligations secured hereby shzll remain tuily effective as if no acceleration bad occurred. However, this right (o reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or ) partial interest in the Note ttogether with this Secunity
Instrument) may be sold onc of more times without prior notice to Butrewer. A sale may result in a change in the entity (krown
as the *Loan Servicer™) thai collects monthly pavments due under the Note and this Secunity Instrument. Taere also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. I theve s a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph {4 above ai apphizable Jaw, The notice will state the name and
address of the new Loan Servicer and the aditess to which pavments should be maee: The rotice will also contain any other
information required by applicable law,

30. Hazardous Substances. Borrower shall not cause or permit the presence, ws2, (disposal, sterage, or release of any
Harardous Subsiances on or in the Property. Bomower shall not do, nor allow amyotic clse 1o do, anything affecting the
Propenty that is in vioiation of any Envirenmental Law. The preceding two seniences shall ro upply to the presence, use, or
storage on the Propenty of small guaniities of Hazardous Substances that are generaliy recognized (o (2 appropriate to normal
residential uses and to maintenance of the Propeniy.

Borrower shall promptly give Lender written netice of any investigation. claim, demand, lawsuil or other action by any
governmental o1 reguiatory agency or private pany invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. {i Borzower learns, or is noitiied by any governinental or regulatcnyauthority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Bomower shall promptly ake
all necessary remedial actions in accordance witn Environinental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides. volatile solvemts, materials containing ashestos or formaldehyde, and redioactive materials, As used in
this paragraphk 20, “Environmental Law" means federal laws and faws of the jurisdiction where e Property is located that
relate to health, safety or eavironmental protection.

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:
21, Acceleration; Remedies. [Lender shall give notice 10 Borrower prior to acceleration following Borrower's breaeh
of any covepant or agreement in this Security [nstrument (but net prior to acceleration under paragraph 17 unless
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