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s MORTGAGE [W

THIS MORTGAGE _{’ Security Instrument™) s given on JANUARY 15 , 1998
The mortgager is CAROL YOZELLA AND IDA L. VOZELLA

("Borrower"). This Security Instrument is given to

BNC MORTGAGE, INC., A CAL.IFORNIA CQRPORATION )
which is organized and existing under the laws of CALIFORNIA and whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1¢53

("Lender”), Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND SEVEN HUNDRED AND QO0/10Q%Akkxwxdnx
Dollars (U.8. 8§ 202,700.00 ). This debiis zvidenced by Borrower’s note dated the same date as this
Security {nstrument  ("Note"), which provides for monthly payments, with the full debx, if not paid ecarlier, due and
payable on  FEBRUARY 1, 2028 » This Security Instrument sccures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, zad dli renewals, extensions and medifications of the
Note; (b) the payment of all olher sums, with interest, advanced wader paragraph 7 to protect the sccurity of this
Security Instrument; and {c) the performance of Barrewer's covenants and agreements uader this Sccurity [nstrument
and the Note. For this purpose, Borrower does hereby morigage, gram and sonvey to Lender the following described
property located in COOK County, [llinois:
LOTS 1 AND 2 IN BLOCK 118 IN MELROSE, A SUBDIVISION OF PARTS OF
SECTION 3 AND 10, TOWNSHIP 39 NORTH, RANGE 12, EA3T(OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQOIS,

SOZ2T6086

which has the address of 1119 NORTH 21ST AVENUE MELROSE PARK ,
{Street) [City)

iilinois 60160 ("Propeny Address");

ATGE. INC
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TOGETHER WITH o} the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument.  All of the forcgoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the esate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances  of record.

THIS SECURITY INSTRUMENT comnbines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charpes. Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds tor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shal)
pay to Lender on jiw, day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes pudassessmenis which may atiain priority over this Security Instrument as a lien on the Property;
(b) yearly leaschola paymems or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly Noodineuranee premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower {0 ‘Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
morfgage insuragce premiums. These items are called "Escrow liems." Lender may, at any time, collect and hold
Funds in an amount not (o cxceen-:iwe maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the feavral Real Estate Settlement Procedures Act of 1974 gs amended {rom time
to time, 12 U.S.C. § 260} ct se). ("RESMA")  uniess another law that applies 10 the Funds sets a lesser amouny. If
so, Lender may, al any time, collcer and ho'2 Fands in an amount not to exceed the lesser amount. Lender may
estimite the amount of Funds due on the basie 0% current data and rcasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with appiicable. Jaw.

The Funds shall be held in an institution whose <posiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in pay Pederal Home Loan Bank. Lender shall apply the Funds
w pay the Escrow ltems. Lender may not charge Borrower fo: holding and applying the Funds, annually apalyzing
the escrow account, or verifying the Escrow liems, unless Lender ravs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rquire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender iriconnertion with this loan, anless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower undt Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withuu! chirge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each”ceoid to the Funds was made. The
Funds are pledged as additionn} security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements ol applicable faw. If the2inzunt of the Funds held
by Lender at any time is rot sufficiemt to pay the Escrow ftems when due, Lender may so noiify Zorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make up the deficicnicy, [orrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund 10 Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securily Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Licns. Borrower shall pay all 1axes, assessments, charges, fines and impositions aitributable 1o the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time direclly (o the person owed payment.  Borrower shall promply furnish to Lender all notices
of amounts to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien 10 this Security Instrument. Il Lender determines that any part of the Property is
subject to a Hen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts
and for the periods that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender s-approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lendar may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragysph 7.

All insurance palicies aar renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give o
Lender all receipts of paid precoums.and renewal nolices. In the evemt of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, ‘Leadsr may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otiierwise. apree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the estoralion or repair is cconomically feasible and Lender's security is noi
lessened. [fthe restoration or repair isnot ecoromically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured Hy.bis Security Instrument, whether or not then due, with any excess
paid 1o Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther’ Leader may colleet the insurance proceeds. Lender may use
the proceeds 1o repair or festore the Property or to pay swris secured by this Security Insirument, whether or not then
due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrower otherwise agrée in writing, apy avplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in‘prragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lends., Borrower's right to any insurance policies amd
proceeds resulting from damage to the Property prior to the acquisition ‘hall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Propeity; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's-uiinsipal residence within sixty days
after the execution of this Security Instrumemt and shall continue to occupy the Property as Borrower's principa)
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevord Borrowet's control.
Borrower shal not destroy, damage or impair the Propeny, allow the Property 1o deteriorste,” o7 vommit waste on the
Property. Borrower shall be in default if any forteiture action or proceeding, whether civil or ¢rimizal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiafly anpair she lien
crented by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower’s interest in the Propenly or other material impairment of the lien
created by this Security Instrumem or Lender’s sccurity interest. Borrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurale information or statememts to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propertty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

i

{
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7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants and agreements
centained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detv of Borrower secured by
this Sccurity Instrumentl.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Nate rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting payment.

8. Mongage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumeni, Borrower shall pay the premiums required to maintain the mongage insurance in effect. M,
for any reason, <he morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiumis required to obtain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost substariiakiy, equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternaic  mortgage -irsuter approved by Lender. If substantially equivalent morlgage insurance coverage is not
avaitable, Borrower ‘st pay wo Lender ecach month a sum equal 1o one-twelfth of the yearly mortgage insurance
premium being paid by boriowear when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments «s 2 loss reserve in lieu of morigage insurance, Loss reserve payments may no longer
be required, at the option of Lender.. il mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appravid by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage incurance in effect, or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may.conke reasonable entries upon and inspections of the Property. Lender
shall give Borrower nulice at the time of or pries o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarl or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Fropeity, or for conveyance in licu of condemnaiion, are hereby
assigned and shall be paid to Lender.

in the event of a tofal taking of the Property, the procexls shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Boirower, Inthe event of a partial taking of the Property
in which the fair market value of the Property immediniely before’tbe raking is equal te or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Sccurity Instrument shall be¢ recduced by the amoumt of the proceeds
multiptied by the following fraction: () the total amount of the sums securceiimmediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Apy buiance shall be paid to Borrower,
In the cvent of a partial taking of the Propenty in which the fair market value of (n: Pioperty immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shitl e applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower that. bz condemnor offers
to mgke an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoritica or repair of
the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend
or posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumem granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
lime for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be join: and several, Any Borrower who co-signs this
Security Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s inerest in the Property under the terms of this Security Instrumem; (b) s not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Not¢ without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrupent is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or io be collected in
connection with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied  limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed uncler the Note or by making a direct paymenl 1o Borrower. [fa refund reduces principal, the reduction
will be treated as a‘partial prepayment without any prepayment charge under the Note.

14. Notices, Apy notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class wail unless applicable law requires use of anather method. The notice shal) be directed 1o
the Properly Address or any otier address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lendec’s address stated hercin or any other address Lender designales by notice to Borrower,
Any notice provided for in this Secuiity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Scverability. Tois Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, ~in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such ceifit shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiizire provision. To this end the provisions of this Security Insirument
and the Mote are declared to be severable.

6. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17, 'Transfer of the Property or a Beneficial Interest p Borrower, I all or sy pan of the Property or any
interest in it s sold or transfesred (or if a bepeficial imeresd in’ Borrower is solt or wransferred and Borrower is not
a naural person) without Lender’s prior written consent, Lender nay, at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this oftien shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of asceleration.  The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or maiied within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sunis prine to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtier notice or demand on Borrower,

1B. Borrower's Right to Reinstate, If Borrower meeis certain conditions, Horrovrer shall have the right to have
enforcement of this Security Instrument discomtipued at any time prior 1o the earlier of: (o) § days {or such other
period as applicable law may specify for reinsiatement) before sale of the Property putzunsi” 1o any power of sale
contained in this Seeurity Instrument; or (b) entry of a judgment e¢nforcing this Security Insirumeri.  Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) vays ail expenses
incurred in enforcing this Security Instrument, including, but rot limited to, reasonable atiomeys’ fees; and (d) takes
such action as Lender may reasonably require 1o assure that the len of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Sccurity Instnument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more 1imes without prior notice to Borrower. A sale may resuit in a change
in the cntity (known as the "Loan Servicer”) that collects momthly payments due under the Note and 1his Security
[nstrument.  There also may be one or more changes of the Loan Servicer unpelated to a sale of the Note. If there

Fd
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply o
the presenee, use, or sterage on the Property of small quaniities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other aclion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aclions in accordance with Environmental Law.

As used in.this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous
substances by Cnvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde,
and radioactive maarials,  As used in this paragraph 20, "Environmental Law” means federal laws and Jaws of the
jurisdiction where the Pronerty is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanmi and agree as follows:

21, Acceleration; Remedier. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecient in this Security Instrument (but notl prior lo acceleration under paragraph 17
unless applicable law provides otherwise)~ The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, yoreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-gxistence of a default or any odicr defense of Borrower to acceleralion and foreclosure, If the
default is not cured on or before the date specified in the nctice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumeni—without further dematd and may foreclose this Security
lnstrument by judicial proceeding. Lender shall be entitlea to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiled to, rezseaable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security. Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recrurdation costs,

23. Waiver of Homestead. Borrower waives all right of homesiead ‘exemption in the Property.

24, Riders to this Security Instmment. 1f one or more riders are excevtzd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider.shall be incorporaied into and shall
amend and supplement the covenants and agrecments of this Security Instrumens” o27if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

ZI Adjustable Rawe Rider D Cendominimn Rider |__X_| L4 Tamily Rider

] Graduated Paymemt Rider [:I Phanned Unit Developmen: Rider l::l Biwcekiy Payment Rider

:l Balloen Rider D Rate Improvement Rider D Second Hume Rider
:l Other(s) fspecify]
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BY SIGNING BELOW, Borrower accepts and aprees 10 the serms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: } s

/ (? (./3(/.« ét‘?l(_ (j(/f' 'J {Sealy
CAROL VOZELLA . 5, oBorrower
Social Security Number S8 84k

S 9%(/ /A}@g&’ (Seal)

TDA L. VOZELLA e
- p E
Social Securily Number s J/é o) 569G

WA (Seal) (Seal)
- Borrower - Borrower
Social Security Number -~ 2 Social Security Number

{Seal) (Seal)

- Borrower - Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOCK Lounty ss!

v . T Ay
L ‘Zj['\lﬂujv-_t S S IV , & Notary Public in and for said coumry and state,
. . . . N Ao [ AT SRR N L
do hereby cenify thar C (vl M LE© Wa, v O L Vorelln

AAGLL
, personally known to me to be the same-person(s) whose name(s) (AN

subscribed to the foregoing instrument, appearcd before me this day in perseir. and acknowledged that AU

signed and delivered the said instrumem as E\TCREN free and volumiziv-act, for the uses and purposes

therein set forth,

Given under my hand and official seal, this Y day of \‘;f‘.?c\?i,ﬂu.,m S, P % E%/

kY

My Commission expires: & \\- DU ©

f’}(( 2
5 S FUENV BN = TN ey

Notary Public

This instrument was prepared by

“OFFICIAL SEAL
(Name) LAURIE BARTON
NOTARY PUBLIC, STATE OF ILLINOIS

EXPRES 111100
{Address) w N
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ADJUSTABLE RATE RIDER
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th  dayof JANUARY
1398 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Security Deed (the "Securily instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Note (the "Note”) to

BNC LORTGAGE, INC., A CALIFORNIA CORPORATION

{the "Leruer”) of the same date and covering the property described in the Security Instrument and
located at:

1119 NOR”w 218T AVENUE, MELROSE PARK, ILLINOIS 60160
Property Address)

THE NOTE CONTALNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 'HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER 'S ' INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiion) to the covenamts and agreememts made in the
Security Instrument, Borrower and Lender furtisrcovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEYN THANGES
The Note provides for an initial interest rate of 11,900 %. The Note
provides for changes in the interest rate and the monthly oyinents, as follows:

‘4, INTEREST RATE AND MONTHLY PAYMENT CHANGGS
{A) Change Dalcs
The interest rate | will pay may change on the first day of FEBRUARY 1
2000 ,and on that day every  6th month thereafter.
interest rate could change is called a "Change Date.”

t

Eeh date on which my

(B) The Index

Beginning with the first Change Date, my imterest rate will be based on an Index, /e, "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in the London
market based cn quotaions of major banks, as published in the "Money Rates™ section of the Western
Edition of The Wall Sireer Journal. The most recent Index figure available as of the daie 45 days
before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family-
Page 1 of 2

Bortower {nitials i /,J i C‘A)

Rev. 1D/YS
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(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 250/1000 percentage poini(s)

( 6.250 %) 1o the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one pereentage point (0.125%). Subject 1o the limits siated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amoum of the monthly payment that would be
sulficient to repay the unpaid principal that [ am expecied 10 owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially cquat payments, The rosult of this caleulation
will be the new amount of my monthly payment,

/Y Limits on Intcrest Rate Changes

The inerest rate | am requited to pay at the first Change Date will not be greater
than 18.400 % or less than 11.900  %. Thereafler, my interest rate will
never be increastd or decreased on any single Change Date by more than
ONE AND 000/1000 percentage  point(s)
( 1.000 %) fom the rate of interest 1 have been paying for the preceding
months. My interestriie will never be greater than 18.400 % or less than 11.900 4.

(E) Effective Date of Caanpes
My new interest rate will bicome effective on each Change Date. [ will pay the amoumt of my

new monthly payment beginning on/the first monthly paymeni date after the Change Date until the
amount of my monthly payment changes :gnin.

{F) Notice of Changes

The Note Holder will deliver or mail to nie-pisntice of any changes in my interest rate and the
amount of my monthly payment before the effeciive/dale of any change. The notice will include
information required by law to be given me and also tie ile and selephone number of a person who
will answer any question I may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees 1o the teims and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider,

. /
(‘(\ ur»Q_LBSLEQQO\ ) (Seal) B&Jb L"k/ Y ”::’r_"'gé/“"" (Scal)

CAROL VOZELLA -Borrower IDA L. VOZELLAv -Borrower

(Scal) . (Seab)
-Borrower -Borrawer

(Seab) {Seal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Tamily- Rev. 10755
Page 20l 2
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-4 FAMILY RIDER 1o0an ¥o. 5314505
Assignment of Rents

THIS 14 FAMILY RIDER is made this 15th day of JANUARY , 1998 |
and is incorporated into and shall be deesned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower®) to secure Borrower’s Noie o BNC MORTGAGE,
INC., A CALIFORNIA CORPORATION

("Lender™)
of the same date and covering the property described in the Security Tnstrutient and Jocmed st

1115 NORTH 2137 AVENUE, MELROSE PARK, ILLINCIS 60160
1Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Londer further Zovenant and agree as foltows:

A,  ADUFTIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property described
in the Security Instrvioeit, the following items are added to the Propenty description, and shall alse constitute the Property covered
by the Security Instrunen bulldmg miterials, applisnces and goods of every natwre whitsoever now or hereafler Jucated in, on, or
used, or intended 1o be Gsed i connectien with the Property, including, bul not limited to, those for the purposes of supplying or
distributing heating, cooling,aleciveity, gus, water, air and light, fre prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, wvarzr heaters, water closets, sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers,
awnings, storin windows, slorn-£uors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling und
anached foor coverings now or hereafier avzched to the Property, all of which, including replacements and additions thersto, shall
be deemed to be and remain a pant of Ye Prooerty covered by the Security Instrumeny.  All of the foregoing wgether with the
Broperty described in the Security Instrument {or e feasehold estate if the Security Instrument is on a leaschold) are referred to in
this 14 Fumily Rider and the Security Instrumeit~az the "Property.”

B.  USE OF PROPERTY; COMPLIANCZ WITH LAW, Borrower shall not seck, agree to or make a change in the wse
of the Property of its zoning classification, unless Lender bas agreed in writing to the change. Borrower shall comply with all laws,
ordinances, repelations and requirgments of any goveran emal body applicable w0 the Property.

C.  RENT LOSS INSURANCE. Borrower shall (naintain insurance agatist rent loss in addition to the other hazards for
which insurance s required by Covenam 5 of the Security Instruinent.

D.  ASSIGNMENT OF LEASES. Upon Lender's requer, Porrower shall assign to Lender all [eases of the Propenty and
all security deposits made in connection with leases of the Propeny. © Vpon the assignment, Lender shall have the right o modify,
extend or terminate e existing leases and to execute new leases, in Lender’s sole diseretion. As wsed in this paragraph D, the word
“leage” shall mean "sublease” if the Security Instrument is on a leasehold.

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;.ENDER IN POSSESSION. Borrower absolutely
and unconditiorally assigns and transfers to Lender all the rents and revenues ("Rents®) of the Property, regardless of to whem the
Reats of the Propeny are payable, Borrower authorizes Lender or Lender's agents (ocobleet the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender’s agents, However, Borrower shallcecrive the Rents until (8 Lender bas given
Borrowet notice of default pursuamt to paragraph 21 ol the Security Instrument and (i) Lender has given notice to the 1enani(s) that
the Rents are to be paid (o Lender or Lender's agemt, This assignnens of Remts constitutes an absolute assighment and nol an
assignment for additionn) security only,

il Lender gives notice of breach to Berrower: (i} all Rents received by Borrower shall be helo by Dossower as trustee for the
benefit of Lender only, to be applivd to the sums secured by the Security Instrument; i) Lender shail be ¢nirted o collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenam of the Propenty shall pay al) Rents dve s unpaid o Lender
or Lender's agents upon Lender's written demand to the wnant; (iv) unfess applicable law provides otherwise, ol ®onts collecied by
Lender or Lender's agents shall be applied first (o the costs of taking control of and managing the Property and cellecting the Rents,
including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Propeay, and then o the sums secured by the Seeurity Instroment; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rems actually received; und (vi) Lender
shall be emtitted 1o have a receiver appointed {o ke possession of and manage the Properly and collect the Rents and profits derived
from the Property without wny shuwing as 1o the inadequacy of the Property as security.

If the Rents of the Property ire not sufficient ky cover the costs of taking comrol of and managing e Property and of collecting
the Rents any funds ¢xpended by Lender for such purposes shall become indebtedness of Borrawer to Lender seenred by the Security
Instrument pursuant 1o Covenamt 7 of the Security Instrument,

Borrower reprasests and warrants that Borrower has not executed any prior assignment of the Rents and has not aid will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or malntain
the Propeny before or after giving notice of detault to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may da so at any time when a defaolt cccurs. Any application of Remts shall not cure or waive any defiult or invalidate any
other right or remedy of Lender, This assignment of Rents of the Property shall lerminate when il the sums secured by thc Security
Instrument are paid in fall, '

Page t of 2
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F.  CROSS-DEFAULT PROVISION, Borrower's defoubl or breach under any note or agresment in which Lender has
an tmerest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
nstrwment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider,

L /
Ca Q/LL‘?KI d/f e C/?e:'l) {Seal) \M %é{f_ﬂ(ﬁé}&/ (Seal)

CAROL VOZELLA - Rorrower IDA L.. VOZELLA Borrower

{Seah (Seal)
Rorfower Burrower

(Seal) (Seal)
Barrower Borrower

QL
@
o
&)
b
N
=~
%)
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