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MORTGAGE 0971118438

THIS MORTGAGE ("Secariy Instrument’} is given on JANUARY 16TH, 1998 . The mortgagor is
SERGIO SERRANO, MARRIED T35 TERESA SERRANO

("Borrawer"), This Security Instrument s given loMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws o UNITED STATES OF AMERICA . and whose
address Is 1823 CENTRE POINT CIRCLF, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
{("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND FOUR HUNURED AND NO/100
Dollars {U.S. § 122,400.00 }.
This debt is evidenced by Borrower's nole dated the same deie as this Security Instrument (“Note"), which provides
for monthly payments, with the fuli debt, if not paid earlier, due aru nayable on FERRUARY 1, 2028
This Sacurity Instrument secures to Lender: (a) the rapayment of tie debt avidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pay:ient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumer; axd (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For-this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in- . COOK County,
Ilinois:
LOT 20 IN BLOCK 4 IN PARKHOLME, BEING A SUBDIVISION OF BLOCK 14" IN GRANT LAND
ASSCCIATION'S RESUBDIVISION IN SECTION 21, TOWNSHIP 19 NORTH, RANCGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
Pu“ m " "“ "

P.I.N.f: 16214040400000

which has the address of 1638 5 49TH COURT CICERO
[Street] [City]
Hinois 60804
(Zip Code} ("Property Address‘};
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4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to
the Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. 1t Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or dafends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security instrument. 1t Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard orProperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcu. against loss by fire, hazards included within the term "extended coverage' and any other
hazards, including ficraz or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tiie periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lerder's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Leidnr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewis shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ‘enenal notices. In the event of loss, Berrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agrae’ in writing, insurance proceeds shall e applied to restoration or
repair of the Property damaged, i the restoration or renair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economicall; feasible or Lender's security would be iessened, the
insurance proceeds shall be applied to the sums securea y this Security Instrument, whether or not then due, with

any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property orio pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is aien.

Unless Lender and Borrower otherwise agree in wriling, any applicatien ot proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragrapt's % and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's iaht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass-to Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Propenty; Boirause's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa! rasidence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, cr unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or ctherwise materially impair the lien created
by this Security Instrument or Lender's sacurity interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good failh
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not
timited to,
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interast. Lender shall not nc ng ssorin mterest or refuse to extend

“ time tor payment or otherwise modify amortizalion of the sums secured by this Security Instrument by reason of any
" demand made by the original Borrower or Borrower's successors in imlerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. ! the luan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first/class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or.a2ny other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to0 l.ander's address stated herein ar any other address Lender desighates by notice to Borrower.
Any notice provided ‘or in this Security Instrument shaill be deemed to have been given to Borrower or Lender when
given as provided in thic p: ragraph.

15. Governing Law; Guyerabllity. This Security Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Propeity.'s located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable lz.w/ such contlict shall not atfect other provisions of this Security Instrument or the Note

which can be given effect withou+(ne conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabls.

16. Borrower's Copy. Borrowei shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Fanelicial Interest in Borrower. |f all or any part of the Property or any
interest in it sold or transferred (or it a baneficial interest in Borrower is sold or transferred and Borrower is not a
patural person) without L.ender's prior written conisent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument.” '1owvever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secusiev Instrument.

If Lender exercises this option, Lender shall gve Pzrrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not'ce it delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower ‘ajls-to pay these sums prior to the expiration of this period,
Lender may invcke any remedies permitted by this Security tr.strument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets cetain conditicns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time/prior to the eatlier of: {(a) 5 days (or such other
period as appllcable law may specify for reinstatement) before salf i the Property pursuant o any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing tihis Security Instrument. Those conditions
are that Borrower: (&) pays Lender all sums which then would be due ur der this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenaris.or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, (emscnable atlorneys' fees; and (d} take
such action as Lender may reasonably require to assure that the lien of this Securiy Instrument, Lender's rights in the
Property and
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[{Check applicable box{es)

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider _| Biweekly Payment Rider
Balloon Rider Rate impravement Rider Second Home Rider

VA Rider Other(s) [specify)

8Y SIGNING BFLOW. Borrower accepls and agrees to the terms and covenants contained in this Security
instrument and in-any rider(s) executed by Borrower and recorded with it,
Witnesses:

ety i E e (Sea) Xyl Cen Yo VO (Seal)
SERGY ‘Borrower  “YERESA SERRAND, signing solely forBOrower

the purpose of waiving any and all
homestead rights.

{Seal) (Seal)
—.Borrower -Borrower

(Seal) \ (Seal)
-Borrowe” -Berrower

STATE OF IL%LOIS 0% 5 ¢ P looee County ss:

L a Notary Public in ad fur said counta; and state do hereby certify
that SERGIO SERRANO, MARRIED TO TERESA SERRANO and TE2ESA SERRAN

, personally known 1o me to be the Game person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknewiadged that he
signed and delivered the said instrument as ~ HIS free and voluntary act, for.(ho uses and purposes
therein set forth,

Given under my hand and oﬂlmal seal this _/‘Q, T"{ day of Wfl‘a)"" { () A G (7y

My Commission Expires: OFHCIAL SEAL } / Léfd(/\/(/ 0 Cjb-//y

ROBERT A, CHEELY ’
ROTARY FUBLIC, STATE OF WIS Ndfary Public
iy Comaisaion Expiras 01/26/88
THIS INSTRUMENT WAS T WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142

NAPERVILLE, Il. 60566-1742 NAPERVILLE, |i. 60566-7142
f g

| f/.y/ 77
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[Space Above This Line For Recording Data]
1-4 FAMILY RIDER

Assighment of Rents

THIS 1-4 FAMILY RICET s made this  16TH dayof  JANUARY , 1898
and is incorporated into anu =ii2ll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ihe "Security Instrument”;of the same date given by the undersigned (the "Borrower"} to secure Borrower's

Nets to \TOAAERICA FEDERAL SAVINGS BANK the "Lender’

of the same date and covering the Property daseribed in the Security Instrument and [ocated at:
1638 S 49TH COURT , CICERU, L 60804
« roperty Addiess)
1.4 FAMILY COVENANTS. In addition to the crvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUF./TY INSTRUMENT. In addition to the Property
described in the Security Instrument, the foliowing items are atid»% 1o the Property description, and shall also
constitute the Property covered by the Security Instrument: building matrinais, appliances and gocds of every nature
whatsoever now or hereafter located in, on, or used, or intended to ba used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distribuiing nealing, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access cuntzal apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attachad mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, incluiing replacements and
additions thereto, shall be deemed to be and remain a pari of the Property covered by the Sexurly. Instrument, All of
the foregoing together with the Propenly described in the Security Instrument (or the leasehold. <ctate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as Y2 "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the usa of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gavernmental body applicable to the Propertty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition to the other
hazards tar which insurance s required by Uniform Covenant 5.

E. "BORAOWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in eftect,

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae | Freddie Mac Unitorm Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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@G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of tHe
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shail mean *sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER !N POSSESSION. Borrower
absalutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the Property,
regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given nofice to-the tenant(s) that the Renls are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absclute assignment and not an assignment

for additional security onfy.

it Lender givss notice of breach to Borrower: {j all Rents received by Borrower shall be held by Borrower as
trustee for the oerfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled to coliect and receive all of the Rents of the Propenty; (i) Borrower agrees that each tenant of the
Property shall pay &) Fients due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; .(iv) unless agplicruie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
apphied first to the costs of tzsing control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's faes, recaiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and ather charges on the Properly, and then to the sums sccured by the Security
Instrument; {v} Lender, Lender's agaris or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and {vi) Lender zi:ll be entitied to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

i the Rents of the Property are not sufficieni *2 cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by -iLonder for such purposes shell become indebtedness of
Borrowet to Lender secured by the Security Instrument oursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has io* executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fror: Zavrcising its rights under this paragraph.

Lender, or Lender's agents ar a judiclally appainted receiver, shrdl.not be required to enter upon, iake control of
or maintain the Property before or after giving notice of default to Borrowzi. However, Lender, or Lender's agents or
a judicially appointed receiver, may do so at any time when a default occurs. Any appfication of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. Tn's assignment of Rents of the Property
shail tarminate when all the sums secured by the Security Instrument are paia in .

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any iote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender nidy im-ake any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ir: the 1-4 Family

© .
X ge.ﬁaa ,fngmn@ Seal J(-:/"é'ye e gf;!jg..&fﬂ‘ Seal

gorrower “Bortower
TERESA SERRANO, signing solely for

Seal the purpose of waiving any and
Bomower 8L homestead rights. . Sedl

Seal g
eal
-Dofrower Borrower

MULTISTATE 1-4 FAMILY RIDER ‘
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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