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Siate of Hlinois .
State of Winois MORTGAGE 131:8942236

THIS MORTGAGE ("Securiy lstrumane™) ts given yn  J8RUATY 26, 1598

The Mortgagor s
STANISLAW ZUBEK &

STANISLAWA 2UBEK, HUSBAND & WIFE

{"Borrower™r This Securiy stmiment is given to
MORTGAGR ENTERPRISES

whicli s urgtized and existing undes the faws of  THE STATE OF ILLINOIS L and
whove address s 5705 W, OGDEN, LYOMS, IL 60534

Lender™y. Bopeower owes Lended the nvinuipal suis of
ONBE HUNDRED THIRTY SEVEN THOUSAND FIVE HUHDRED TWENTY SIX & 00/100

Dultars (0.8, $ 3re3tg. 00

This debt s evidenced by Botrewer's nole dated the same dale sy this Sveurity Instnamient ("Note™), which
provides for somhly payiments, with tie full deb, of not pand earkier, due and payable on JANUARY

1, 2028 This Secunty Instrustient secures to Leider: {a) the repayiment of the debt evidenced by the

Noe, with iterest, wind 4l renewals, extessions and modifications of the Note; (b tie payment of ali other sums, with

aiteret, wdvanced uidder paragoapht 7 e protevt the seourdy of dus Security Instnanent; and o} the perfomuiee
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby  mortpage,  pramt and  comvey o (e Lewder  the  tollowing  described  propeny  located  in
Cook Cuounty, Ninois;

LOT 31 {EXCEPT POR THE NORTH 100 PRET)} AND THE NORTH 20 PFRET OF LOT 30 IN

BLOCK 1 IN FREDERICK H, BARTLRTT'S GREATER 79TH STREET SUBDIVISION BEING A

SUBDIVISION OF THE SOUTHWEST 1/4 OP THE SOUTHEAST 1/4 AND THE SOUTHEAST 1/4

OP THE SOUTHEAST 1/4 QF SECTION 28, TOWNSHIP 18 NORTH, RANGE 13, RAST OF THR

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

Parcel ID 4 County. . 17-28-319-042 City:
which has the wldress of 7723 /80UTH LOTUS, BURBANK [Street, City],

[Uinois S0459 [Zip Code] {"Propeny Address™);

TOGETHER WITH all the mprovements now or hereafier erected on the property, and all easements,
appurteniances amd fixtures now or hereall(r a part of the property. ALl replacenents amd additions shall also be covered
by this Secunty Instrument. Al of the toreguiz is referred to in this Security Insirument as the *Propesnty,”

RORROWER COVENANTS that Borrowe! is lnwtully seized of the estite hereby conveyed and has the right 1o
mortgage, granc and convey the Property and thit ih: Propenty is uiencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the tite ¢ the! Propenty against all claims and demands, subject 1o any
encutnbragces of fecord.

THIS SECURITY INSTRUMENT combines uniform covanzs for pational use mxé non-unilorm covenanis with
hmited vasiations by jurisdiction (o constitule a unifonm security Wsteaeal covering real property.

Borrower awd Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Princlpal, Interest and Late Charge, Borrower shall pay wheredve the principal of, amd interest
on, i debt evidenced by the Note amd e charges due under the Note,

2. Monthly Payment of Taxes, Insurunce and Other Charges. Borrower shall incluie, in each monthly payment,
topether with the principal and interest as set forth i the Note and any late charges, a sam fo7.(a) taxes am special
assessments levied or to be levied against the Property, (b) Jeaschold payments or ground rent: on e Property, and (¢)
premiums for insurance required under paragraph 4. n any year in which the Lender must pay « morgage insurance
premium to the Secretary of Housing and Urban Development (*Secretary”™), of in any year in which such premiam
woukt have been required if Lender still hek] the Security Instrument, eact monthly payment shall also e eithier: ()
i sum for the annuat mortgage msuratce premium (o be paid by Lender w the Seeretary, ar () o monthly crarge instead
of a mortgage insurance premium it this Security Instrument is hek) by the Secretary, in a reasomable amount to be
determined by the Secretary. Bxcept for the manthly charge by the Secretary, these items are called "Escrow lems” amd
the suras paidl to Lender are called “Escrow buikds,”

Lemler may, at any tune, collect amd hokd amounts tor Escrow lemns in an apgregate amoun not to exceed the
maximum amount that iy be required for Borrower's escrow account under the Real Estate Sentlenent Procedures Act
of 1974, 12 U.S.C, Section 2601 ef seq. amd implemenming regulations, 24 CFR Part 3500, as they may be amended
from tune to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursenients
ur Jdisbursements Before the Borrower's paymetts are available in the account may not be based on amounts due for (he
NIOCLZAEE INSUTANCe Premivm,
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It the amounts teld by Lender fur Escrow ftems exceed the amounts permitted 10 bz held by RESPA, Lender shall
avcount to Borrower for the excess funds as required by RESPA. 11 the mmounts of fundls held by Lender at any time
are not sutlicien w pay the Escrow tems when due, Lender nuy notity the Borrower wxd require Borrower (o make up
the shortage as permitted by RESPA.

The Bxcrow Fands are pledged as additiotal security for all sums secured by this Security Instrument. I Borrower
teaders 1o Lender the full paymeiii of all such sums, Bortower’s account shall be credited with the batance remaining for
#ll mstallment items (w), (h), and (¢) and any mortgige insurance preium installment that Lender has not become
ohligated 0 pay to the Secretary, skt Lender shall prompuly retund any excess funds to Borrower. Immediately prior to
a toreclosure sale of the Property or its acquisition by Lender, Borrower's accoune shatl be credited with any balance
renuringtig for all wstaliments for items (a), (), and ().

3, Application of Payments. A} payments under parageaphs | and 2 shall be applied by Lender as follows:

Farst, w Ui muntgage insurance premium to be paid by Lender to the Secretary or o the montily cliarge by the
Secretary imstead e mnthly qrongage msarance premiun,

Seculkl, to Ay Zaxes, spevial assessments, leasehold paymes or ground rents, and fire, Nood ad other tazard
WSUEADCE PIEMILmS, as “eyiired;

Thigd. o interest due vades the Nute;

Fuoyttls, to amortization Gt e principal of the Nate; and

Eifil1, 1o tate charges due winder-2he Note

4. Fire, Flood and Other Hazur:, insurance, Borrower shal) insire all improvements on the Propenty, whethet
Now N existence or subsequently erected apaiiist any tuzards, casualties, and contingencies, including fire, for which
Lemder revuires msurance. This isurance. stiall be nuaintained in thie amounts and for the periods that Lender requires,
Borrower shal) also insure all improvements e Property, whethier tiow in existetice or subsequently erected, against
loss by Noods 1o the extent required by the Secretary “All insurance shall be carried with companies approved by Lender,
The wsurance policies and any renewals shal) be held by Lender and shall include lass payable clauses i favor of, amd
in & form acceptable to, Lender.

I che event of Joss, Borrowes shall give Lender immcdiete aotice by nal, Lender auy siake proot of loss it nol
sade prompely by Borrower. Each isurance company concertad s hereby authorized ad directed to make payment for
suck foss directly to Lender, tstead of 1o Borrower ad o Lender Jonnly. All or any part of the insuriance proceeds may
be applied by Lender, at its uption, either (a) 1o the reduction ot Zie/indebledness under the Note and this Security
Instrument, fest to any delinguent amounts applied in the ordet it paiagraph-2, and then to prepayment of priaeipal, or
(by to the restoration or repair of dyw damages Propenty. Any application of the proceeds to the principal shall not exiend
or postpone e due date ol the monthiy payments which are referred to m padzzeaph 2, or change the amount of such
Paytients. Any excess insurance proceeds over an amount required to pay all ouistandiag indebtedness under the Note
and this Security fnstrament shall be paid to e entity legally entitled thereio,

In the event of forectosure of this Security Instrument or other transter of titke to e Property that extinguishes the
ndebredness, all right, title and imterest of Borrower in i (o tnsurance polivies i force shal zass o the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrover's iaan Application;
Leaseholds, Borrower shall occupy, establish, and use the Propenty as Borrower's principal residerar withm sixty days
atter the execunion of this Security Instrument (or within sixty days of & fater sale or transfer of the Fropeny) amd shal)
cottrige & seeupy the Property as Borrower's principal residence for at feast one year after the date of oveupancy,
unless Lender determines that requirement will cause uixdue hardship fot Bortower, or unless extenuating crrcumstanies
exist which are beyond Borrower's coptrol, Burrower shall notify Lender of any extenuating circumstances, Borrowes
stiali not commit waste o destroy, damage or substantially change the Propenty or allow the Property to deteriorate,
feasetiable wear and cear excepted. Lender nuy inspect the Property it the Property is vacamt or abandoned or the loan i
w detault. Lender may tike reasonable action s protect amd preserve such vacamt or abandoned  Property.
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Borrower shall also be in default iF Borrower, during the loan application process, gave matenally talse or inaccurate
wformation or statemeats 1o Lender (or failed to provide Lender with any material informiation) in conection with the
loan evideaced by the Nute, including, but not limited to, representarions concering Borrawer's occupancy of the
Property as a principal resudence. IF this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
uiless Lewder aprees (o the merger in writing,

6. Condemnatlon. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condeniition or other taking of any part of the Propenty, or fur conveyance in place of condemuation, are herehy
asstgued and skall be paid to Lendet 10 the extent of the full amount ol the idebdedness e remins unpaid under the
Nute and this Sacurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note
ated this Securty nstrument, firse to any detinguent amounts applied in the order provided in paragraph 3, and then to
prepayient of priocioal. Any application of the proceeds 1o the principal shall not exted or posipone the due date of the
monthly payments, wizh are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required senay ail outstanding indebtediess under the Note amd this Security Instnmment shall be pad to
the entity lepatly entitled the'rz2a.

7. Charges to Borrover and Protection of Lender's Rights in the Property, Borrower shall pay all
poveramertal or municipal charses, fines amd impositions that are not included in paragraph 2. Borrower shall pay these
obhpations on time directly to the ratiy which is owed the payment. It failure to pay would adversely affect Lender’s
interest m the Property, upon Lender’s reguest Borrower shall promptly fumish to Lender receipts evidencing these
PayMIeINS

It Borrower fails to make these paymensa or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Scoany Instrument, or there 18 o Jegal proceeding that may signiticantly
atfect Lender's nghts i the Property (such as 4 piseseding in hankruptey, for comlemmation or o enfuree laws or
repulations), ten Lender may do and pay whatever is nesasary to pratect the vadue of the Propenty ad Lender's rights
w the Property, including payment of taxes, fnzand insuraace and other items mentioned in paragraph 2.

Aty amounts dishursed by Lender under this parageanh shall become an additional debt of Borrower and b
secured by this Security Instrument. These amounts shall bearswrérest from the date of dishursement, at the Note rane,
and at the option of Lender, stall be immedistely due ad payable.

Borrower shall promptly discharge any lien which bas prionty ever this Security Tnstrument upless Borsuwer: (a)
agrees i writing to the payment of the obligation secured by the fien i & anier acceptable 1o Lender; (b) contests in
good tanh the tien by, or defends against enforcement of the lien in, Jegal procecdings which in the Lewder's opinion
operite o prevent the entorcetnent af the lien: or (¢) secures from the holder ol the ben an agreement satisfaciory o
Lender subordinating the len to lus Security {nstrament. I Lender detenines that say gan of te Propenty is subject o
4 len which nay attam pricrity aver this Security hstramenr, Lender may give Borrover’a notice identitying the lien,
Borrower shall satisty the Lien or ke one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees, Lender may collect fees mxd charges authoenized by the Secretary.

%, Grounds for Acceleration of Debt.

(&) Defautt. Lender may, except as fimited by repulations sssued by the Secretary, N ibe sase of payment
detaults, require immediate payment in full of all sums secured by this Security lustrument it
(i) Borrower defaults by failing to pay i full any monthly payment required by (s Securoy Instrament
PHVT ta of vn e due date of the next monthly payment, or
Ou Borrower detaults by failing, for a period of thirty days, to perform any other obligations cortaed in
this Security Instruinent.
th) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1d) of
the Gamn-St. Geemain Depository Institutions Act of 1982, 12 0.8.C.17015-3(d)) and with the prior approval of
the Secretary, require immediate payment in Al of all sums secured by this Security lustrument if:

@), il s
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(1) All or part ot the Property, or a beneficial interest i a trast owning all or part ol the Propery, is sold or
otherwise wransterred (other than by devise or descent), aid
{1ty The Propenty is not occupied by the purchaser or gramee as his or ber principal residence, or the
purchaser or grantee does so occupy the Propeny but his of her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. II' circumstances occur that would permit Lender (o require immediaie payment i full, but
Lender does ot require such paymets, Lender does ot waive its rights with respect 10 subseguent events.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limu
Lender's rights, in the case of payment defaulis, o require immediate payment in full amd foreclose it not paid,
This Security tnstrument does not authorize acceleration or foreclosure 1f not permitted by regulations of the
Sevretary,
(e} o gage Not Insured. Burrower agrees that if this Secunty strument and the Note are not determined (o
be ehigtiletor insurance uider the National Housing Act within 60 days from (he dare bereol, Lender may, at
s aptionezwure mmediate payment in (il of afl sums secured by this Security Instniment. A writien
statemient e wrvanthorized agent of the Secretary dated subsequent to 60 days from the dare hereof, declimng
W msure this S=0eddy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding  the” Firegoing, this option may nol be exercised by Lender when the unavailability of
insurance is solely do o Lender's Gilure to remil a monigage msurance premivm (o the Secretary.

10. Reinstatement. Borruwer has »vight o be reinstated if Leder has required immediate payment in full because
of Borrower's failure 1o pay an amounl dus under the Note or this Secunty [nstrament. This right applies even afler
foreylosure proceedings are inslilwied. TGO reiistate the Sevurity Instrument, Burrower shall fetider i a lump sum all
anwrints required o bring Borrower's account carrent inciuding, to the extent they are obligations of Borrower under
this Security Instrament, foreclosure costs & reasonable amd costoniary atumeys’ fees and expenses properly
assoctated with the foreclosure proceeding, Upen reinstatement by Borrower, this Security [nstrument and the
obligations that it secures shall remain s effect as of Vendor had not required inmediaie payment in full. However,
Lender i ot required to penmit reinsiatement of: (1) Lesdzo has accepted reinstatement after the commencement of
foreclsure  proceedings within two years immediately pieseding the commiencement of a current foreclosure
procesding, (i) reinstatement will preclude foreclosure on diticezai) grousds in the future, or (i) reinstalement will
adversely alfect the priority of the Tien created by this Security Instreencie,

1§, Borrower Not Relensed; Forbearance By Lender Not .a/tvalver. Extension of the time of payment or
modification of amortization of the suns secured by this Security Instruient granted by Lender o any successor in
interest of Borrower shall oot operate to release the hability of the original Borrewer or Burrower’s successor in interest.
Letder shatt ot be required to commence proceedings agaiist any sugcessor woiptarest or refuse (o extend time tor
pavinent or otherwise modify amontization of the sums secured by this Security et by reason of any deniud
aude by the vriginal Burrower or Buriower’s successors in interest. Any forbeasance vy Lender in exescising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound); Joint and Several Liability; Co-Signers. The covenavisand agreements of
this Seeurity fnstrument shiall bind and benetit the successors aixd assigns of Lender ad Boraovier, subject w the
provisions of paragraph 9y, Burrower's coverants and agreements shall be joint and several. Ay Borrower who
co-signs this Security lustrumient bt does o) execule the Note: (@) is co-sigmng this Securily Insigaaent only to
mortage, geant s convey that Borrower's interest in the Propeny under the terms of this Security Instrument; () is
fot personadly obligated to pay the sums secured by this Security Instrument; and (¢} agrees i Lender and any othier
Boerower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumient ur the Note without that Borrower's consent,
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t1. Notices. Any notice to Borrower provided for in this Secunty Instrament shall be given by delivering it or by
nudding it by tirst class nuail untless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other adidress Borrawer designates by notice 1o Lender, Any notice to Lender shall be given by
first class mad o Lender's address stated herein ot any address Lender designates by notice 10 Borrower. Any notice
provided Yor n this Security lnstrutnent shall be deemed to have been given o Borrower or Lender when given as
provided n this paragraph.

14, Governing Luw; Severabllity. This Secunty Instrament shail be govemed by Federa) law and the faw of (e
jurischction in which the Propenty is Tocated. In the event that any provision or clause of (hus Security nstrument or the
Nute contlicts wiidt applicable kaw, such conflict shall not atfect other pravisiens of this Secunity Instrument or ihie Note
whih can be given cffect without the conflicing provision, To this end the provisions of this Securily Instrument and
the Note are duciared 1 be severahie,

15, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrusment.

16, Hazavdeas, Substances . Borrower shall st cause or pennit the presence, use, dispasal, storage, or release of
any Hazardous Subseraces on or in the Propenty. Borsuwer shall not do, nor allow anyone else (o do, anything aftecting
the Property that is in vieation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ur sforsge on the Propesy of small quantities of Hazerdous Substances that are generafly recagnized 1o be
appropnate to normal residersia’ voes and to maintenance of the Propenty.

Borrower shall promptly give Lotder written notice of any investigation, claim, demand, fawatsit or other action by
any govenmental o regulatory agony of private panty involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower dies actual knowledge, 1 Borrower {earns, or is notitied by any povernmensal or
regulatory awthority, thay any removal osolber renwdiation of any Hazardous Substances affecting the Propenty as
necessary, Borrower shall promptly take all necrssary remedial actions i accordanice with Environmental Law.

As used iy this paragraph 16, “Hazandous Sabstances™ are those substances defined as (oxic or hazardous
substances by Bnvitomtients) Law and the following substances: gasoling, kervsene, other fammable of (wxic petrofeut
products, toxic pesticides and Derbicides, volatile sclvems, materials containing ashestos or formaldehyde, and
radioactive taterials, As used in this paragraph 16, “Favioumemal Law™ means federal laws wid laws of the
Jurisdiction where the Property is fovated that relate o hiealth, surety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran’ and agree as follows:

17, Assignment of Rents. Borruwer unconditionally assigns and trans®ess to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender's agents o cotlect the renlsand revenues and hereby direces each
tenan of the Propenty o pay the rents to Lender or Lender's agents. However rur to Lemder's nofice 1o Borrower of
Borruwer's breach of any Covetant of agreement in the Security lustrument, Bortover siwll collect and recetve all renls
and revenues of the Property as trustee for the benetit of Lender and Borrower. This i ssignment of rents constitutes an
abwolute assignment and not an assignment for additional security only.

[t Lemler gives notice of breach 1o Borrower: (a) all rems received by Borrower shal' be held by Borrower as
trustee for benelit of Lender only, to be applied to the sums secured by the Security fnstruiene o). Lender shall be
entitled 1o colfect aied receive all of the rents of the Propenty; amd (¢) each tesant of the Propeny stalt'pay all rents due
amd unpaid o Lender or Lender's agent on Leader's written demand to the e,

Borrower luts nel executed any prior assignment of the rems and has not and will not perform any ¢ that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be reguired o enter upon, take contro) of or nuintaia the Property befure or after giving notice of
breach to Borruwer, However, Lender or a judicially appomted receiver niay Jiv so al any time there is a breach, Any
applicaion of rents shall not cure or waive any default or nvalidate any other right or remedy of Lender, This
assignment of cents of the Property shall terminate when thie debt secured by the Securnty Instrament is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment In full under pargraph %, Lender may
foreclose this Security tnstrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursving the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,
If ithe Lender's Interest in this Security Instrument is held by the Secretary amd the Secretary requires

immediate payment in full under Paragraph 9, the Secretary mny invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢ seq) by requesting a
foreclosure commissioner designated under the Act te commence Toreclosure and o sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise
avallable to u Lendler under this Paragraph 18 or applicable law,

19. Relrase: Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
lnstrment withesicharge o Borrower, Borrower shall pay any recordation costs,

20. Walver of Pomestead. Borrower waves all right of homestead exeniption in the Property,

21. Riders to this Securl’yinstrument. If one or more riders are executed by Burrower axl recorded together
with this Security [nstrumient, the <ovenants of cach such rider shall be incorporated into and shall amend and
supplement the cuvenams amd agreciems of this Security lustrument as i the nder(sy were a pan of this Security
tstrument. |Check applicable box(es}|.

Condomitium Rider [;] Growing Equity Rider (X Other [specity]
Planned Unit Development Rider Lo Graduated Payment Rider ADJUSTABLE RATE RIDER

PageTofu
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BY SIGNING BELOW, Burrower accepls skl agrees to the terms contained in this Security instrument ad in any
rders) executed by Borrower amd recorded with it
Withesses:

. f {
'O;V"?’:‘ N ﬁéa"/. (Seal)

"STANISLAW ZUBEK Bornwer

(Seal)

-Borrower

(Seal) {Seal)

-Hurrower -Butrower

(Seal) (Seal)

-Horrower Horower

— {8l {Seal)

b irower Borrower

]
STATE OF ILLINOIS, , (e, County ss
[, \\ Y ;‘;‘,},:,;.,g,b,'{,—,.&.w;‘n.;4-.,-,1, it Noteoy Public it amd for said county and state du hereby certify
that STANISLAW‘\‘JZUBBK & STANISLAWA ZUBEK, HUSBIAD & WIFE
:} Rk § M- HOON

:: b taiy e 1ty of IinOIS
\: M gt ﬁ[ulfeq r&’tmgg ‘:
> | PYTRRRRN

* r
PR X AN

, persunally Known to me to be the satie personis) whuose names)
subscribed o the toregoing istrutticnt, appeared before e this day in person, and acknowledgediat - K-
signed ikl delivered the said instratient as L _W ¢ Gy tree and voluntary act, tor the ases.ard purposes therem

sel furth, 9 i A et
Given umler my land and official seal, this <\ day ol '}t FAb (R e 3 Y

My Compussion Expires: !

) ) [! J " J_J\L ﬂ("- O T —
Nutary Publiv LI/

(5\,//{\/{ ¥ @il e rarsax
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'? PROPERTY AUDRESS: 7725 SOQUTH LOTUS
BURBANK, IL 60459

LEGAL DESCRIBTION:

LOT 31 (EXCEPT THE NORTH 100 FEET) AND THE NORTH 20 FEET OF LOT 30 IN
BLOCK 1 IN FREDERICK H. BARTLETT'S GREATER 79TH STREET SUBDIVISION
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, ALSC THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS

PERMANENT INUFX NO.: 19-28-319-042

]
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ADJUSTABLE RATE RIDER

THIS AOMISTABLE RATE RIDER is nuide this 36th (ayof  JANUARY , 1998
Atk 1y incorporatzdanm and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
Decd (*Securityansiesent™) of the same date given by the udersigned ("Borrower®) 1o secure Borrower's Nute

("Nuote™) to
MORTGAGE ENTEKPr (7RSS

the " Lender™) of the same date At covenng the propeny described in the Security Instrument and locaked at:

772% SOUTH LOTUS BURBANI. IL E0459
"Proeny Address)

THE NOTE CONTAINS PROVISIONs ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRLY -PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 4ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORFO'VER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverseas ad agreements made in the Secunty
lnstewmient, Borrower and Lesder further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

Tl interest rate iy change on the tirst day of ~ APRID , 199¢ , and on that day
of ¢ach sucveeding year. “Change Date® means each date on which the interest rate cowiu clpnge.

{8) The Intlex
Beginning with the first Change Date, the interest rate will be based on an Iiddex. "index™ picais the weekly

average yiehd on United States Treasury Securnties adjusted o & constant maturity of one year, as tiade available
by the Federal Reserve Board. "Current Index™ means the most recent Index figure available 30 dayx brjore the
Change Date. It the Index (as defined above) is no Yonger available, Leider will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary meats the Secretary of Housing ad Urhan
Development or his or her designee.” Lender will give Borrower notice of the new Idex.
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(C) Caleulntion of Interest Rate Changes

Befere each Change Date, Lender will catculate d new titerest rate by adding a niigin of

THO AND THRER-QUARTERS percentage pointis) { 2.750 %) 1o
the Current bxlex and rounding the sum to the ticarest ane-cighth of one percentage pont ((.125%). Subject 0
the lanits swted in paragraph (D) of this Rider, this rowded amount will be the new interest rate until the next

Cliangeadate,

(1) Limits-n Snterest Rate Changes

The existing inetese-rate will never increase ur decrease by more than ane percentage point (LG%) on any
single Clange Date, Thedmzrest rate will pever he more than five pescentage points (5.0%) higher or lower than
thie el entecest rate, ax-seated in Paragraph 2 of the Note,

(K} Caleulation of Payment Chazge

[t the intervst rate changes on o Change Date, Lender will caleulate the amount of monthly payment of
principal and terest which would be necaszary to repay the unpaid principal badance in tull at the Maturity Date
at the new irderest rate through substastially_2gral payments. In making such calculation, Leader will use the
wnpard principal balance which wonld be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymeats o principal, The result of (his calealation will be the

amount of the new monthiy payment of princinal amd aserest

(¥ Netice of Changes

Lender will give nive 10 Borrower of any chaige in the puerest rate and monhly payment amount, The
notice most be given at least 23 days before the new monthly payviezan sitiount is due, uxl must set fonh (3) the
date of the notice, () the Change Date, (i) the old interest rate, (iv) the new interest nite, (v) the new moenthly
payivent areount, (vij the Current Index and the date it was published, (vi) the method of caleulating te change

i wonthly payment amount, and (viii) any other information which may be reduized by law from tme to time.

(G} Effective Date of Changes
A hiew anterest rate caleuliated in accordance with paragraphs (C) and (D} of this Riser will become effective
us the Change Date. Borrower shidl pake a payment in the new momhily amout beginning, on he first payment

date which ocours at least 25 days after Leider bas given Borrower the notice of changes feqiirsa by paragraph
(F) of this Rider. Borrower shall have o obligation to pay any increase v the womhly paviest amount
cateutated in accordame with paragraph (E) of 1his Rider for anty paymeny date oceurring less thiun 25 days after
Lender las given the required notice, It the monthly payment amount catculated in accordance withy vacagraph

(E) of this Rider decreased, but Lender tailed to give tiliely notice of the decrease and Borrower made any
monthly paymemt amounts exceeding e payment amount which should bave been stated i oa timely notice, then
Horrower has the optiva ta ¢ither (i) demand the return to Borrower of any excess payment, with interest thereon

al thie Note rate e rate equal o the iterest rate which should have been stated s a tmely notice), or (i) request
that any excess payment, with interest thereon at the Note rate, be applicd as paymemt of principal, bender's
abligation [v retum any excess paymemt with interest on demand is oot assignable even it the Note s otherwise
assigned keture the demand for retum is made,
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BY SIGNING BELOW, Borrower accepts and agrees (o the term and covenants consained in this
Adpustable Rate Rider.

, > ~ .
Sovgns ;‘_/.L)’a——-g.;s\ﬁéﬁi.___tsm ) by lo g /*pJVg: all

STANISLMA ZUBEK Borowee ¢ STANISLAWA ZUBEK
. .

(Seah)
Botrawer

(Seal) (Seal)

-Horprwer -Borrower

(Seal) {Seal)

-Rotrower Betrower

m—". 1 1) (Seal)

-Borrower -Huorrower
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