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ADJUSTABLE RATE MORTGAGLE

IHENOTE SECURED BY THIS MORTGAGE CONTAINS FROVISIONS
PERMITTING THE INTEREST RATE TO CHANGE DAILY,

uns MORTGAGE made this 22 “!fwm _JANUARY 19 Y8 perwegen _mommommomesmsmeme—n—— T

JEFFREY C. CIPOLLA AND DL BRA_L\ CIPOLLA, HUSBAM) TAND WIFE —eememcamcmmememmm e mam oo e s

e T e P T T Y S S0 D R ke Y AP A A---n--------—---'——-—-u-&—--—---—-----a-u--——————-——---u—--—-

(" Mortgagor") and Fust National Bank of lnvergreen Park ("Mortgagee™), o Natiosa) Banking A ssoCkition, whose addeess s 4900 West
Q5th Sireet, Oak Lawn, Hlinois 60453

WHEREAS, Morteagor is indebred th Montgages i 2he pnncipal sum ot §_25, 000, 00 which indebtedness
is tvidenced by a note ("Note") of even date herew th, winich Note pravides tor the payment of interest atan adjustable rive, i accordance
with and as set forth in said Note, The indebtedness and any interost and charges thereon. 1f not souner paid. shall be due and payable on

LANUARY. 28, 20( '

NOW, THEREFORE. 1o secure (i) the payment of the Note, wath iaterest thereon, and all renesals, extensions and modificanons

thereol, (i} the payment of all atier sums, with interest thereon, advanced i aceerdance with this Mortgage and (in) the performance of

the cosenants and agreements of the Mortgagor contained i the Note and Morgagesiie Mortgagor does heredy Mortgage, Grang aind
Convey to Mortgages the tutlowmg described real estate ("Premises™) Jocated in
CLOK County, Ninois: '

See Exhibie "A™ atached hereto amd made o part hereot, lor lewal descripnon.

The Premises shall include (1) all improvements, teneinents, easements, lixieres and appurteninees thereto; (1) all rents, issues
and protits thereo! for so Jong and durnm all such tmes as Mortgagor may be entitled thereto which are ploasicd orumasidy and on a parsty
with the Premises and not secondantyy, (it all fistures, apparatus, equipment or articles now o7 hereatter thereimn or thereon used to supply
Reat. gas, wir condetioning, water, fight, poser, sprinkler protection, waste remosal, retigeration (whether(sinele units or centrally
controbled) and ventilaton, ineluding (without restricting the foregoma) all fintures, appacatuy, equipment and aructes; other than such its
constitute trade Fintures used in the operation of any business conducted upon the Premuses, as distingurshed teom treares which relae to
the use, vecupancy and engoyment of the Premises. 10 bemyg understood that the enwmeration of any specitic articles of property shall in
no wiy exclude or be held to exclude any ttems ot properts not specitically mentioned. All ol the Land. estate and propeny hereinabove
desertbed. real. personal and nnved. whether atixed or atnesed or not(except shere otherwise beranabuos e specified). and all rights hereby
conveved and morgiged are miended 1 be as o unit and are hereby understood. awreed and declared to Torm a partand pareel of the real
estate and to be appropiiated o the use of the real estite, and tor the purposes o1 this Mortgage, shull be deemed to be reai estate and
conveved and mortgaged hereby.

LIS SN ERUMENT WAN PREPARED UY AETER RECORDATION, RETURN TQ:

FIRST NATIONAL BANK OF FVERGREEN PARK FIRS T SNATIONAL BANK OF EVIERORERSN PARK
AN N, eat 9L Street 1900 W est Ysth Streel

Ok Lawn, Hlinois 6043) Otk Laswn, Hinois 60433

liuakable fade commerciat Mongage e used with an wbustable 1t commetcil note 1¢ 1096

BOX 323-CTI

/




S UNOFFICIAL COP#92952,,, : o -

Subject to any declarations, easements or resiriclions listed in a schedule of exceptions to coverage in any litle insurance
policy insuring Morigagor's interest in the Premises. Mongagor covenants that 1) Mortgagor 1s lawtully seized of and has the night 1o
mongage, grant and convey the Premises, (i) the Premises are unencumbered and (iil) Mongagor will warrant and defend the title to the
Premises against all claims and demands.

IT 1S FURTHER UNDERSTOOD THAT:

1. Morigagor shall prompily pay when due (i) the principal and interest due under the Note. tii) prepayment and late charges
as provided in the Note and (iii} the principal and interest on any future advances secured by this Mortgage.

2. In addition, the Mortgagor shali.
{i} Promptly repair, restore or rebuild any improvement now or hereatter on the Premises which may become

damaged or destroyed.

(ii) Pay immediately, when due and payable. all general taxes, special taxes. special assessments, water charges,
sower charges and other taxes and charges against the Premises, including those heretofore due and the monthly
pyments provided in the Note in anticipation of such taxes and charges: and upon request by the Mortgagee.
furnith the Morgagee with the onginal or duplicate receipls taeretor. Afl such items extended against the
Premises shall be conclusively deemed valic. for the purpose of this requirement.

(iii) Keep the imprc-ements now existing or hereafier constructed on the Premises insured against loss or damage
by fire. iightairg. wind storm or such other hazards as the Morigagee may reasonably require to be insured
against under policiez-providing tor payment by the insurance companies ol momies sufficient either to pay the
cost of replacing ovseratring the same or (o pay in full the indebtedness secured hereby. Said insurance,
including additional and reiewal policies, (1) shall be from:through companics and agents or brokers acceptabie
1o the Mongagee: (2) shali be in a form approved by the Mongagee: (3) shall continue in full force and effect
untii the Note is fully paid or in #ie case of foreclosure, until the expiration: of the redemption period: (4) shall
be delivered 1o and retained by the Mongagee and (5) shall contan a clause, sansfactory to the Mortgagee,
making the insurance payable to ite Mortgagee In case of loss under such policies. the Mortgagee is
authorized to adjust, collect and compror iise.in its discretion, ail claims thereunder and the Mortgagor agrees
to sign, upon demand, all receipts, vouchzis, and releases required of said Mortgagor by the insurance
companies. Application by the Mongagee oi'any of the proceeds of such insurance 1o the indebtedness hereby
secured shall not excuse the Morigagor fram maxing all monthly payments unul said indebtedness is paid in
full. In the event of a loss. Mortgagor shall give pioript notice to the insurance carrier and Mortgagee. and
Mortgagee may (He/submit proof of said loss if such preais not promptly filed/submirted by Mortgagnr. All
renewa policies shall be delivered at least 10 duys before such inturance shall expire. Further, all policies shal
provide that Monigagee shall receive 10 days notice prior to Canc=liation.

{iv} Keep the improvements now existing or hereafter construcied on the Premuses insured in an amount necessary
to satisfy the terms and conditions of "The Nationa} Flood Insurance Aciof 1968", or any act amendatory
thereof.thereto and all applicable federal regulations in Part 22 of Title 12 ¢f the Zode of Federal Reguiations.-

{v) Compiete within a reasonable ime anv buildings or improvements, now ¢r at any tzae hereafter, i the process
of being construcied upon the Premises.

(vi) Keep the Premises ¢ 1) in good condition and repair, (2) withiout waste and (3) free from any-and all mechanics'
lien(s) andror other lienis) or claim{s} of lier, which is.are not expresshy subordinated to the lien hereot.

(vii}  Not suffer or permit any unlawful use of or nuisance to exist on the Prenitses nor dimimish or impair 1ts value
by anv act or omission.

{vii)  Comply with all requirements of federal. state and local laws, rules, regulations, ordinances and orders with
respect to the Premises and the use thereof.

(ix) If this Mortgage is on a teaschold. comphy with the previsions of the undertying leasets),
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LN In the case of FrhlbreNo ertofm afy otfhd=etvfan n. Meracdion ofproceeding 1s commenced which

matersally alfects Mortgagee's imterest i the Premises, including, but not limied o, emment domam, msolvency, code enforcement or
ArrAngements or proceedings involving i bankrupt or decedent. the Mongagee may du on the Mortagor's behalf everything so covenanted.
the Mortgagee may ilso do any act it may deem necessary to protect the lien hereor. And upon demand by the Mortgagee, the Mongagor
will repay any montes pawl or disbursed, including reisenable attomneys” fees and eapenses, by the Mortgagee tor any of the above purposes.
Such mones, together with interest thereon i the Note rate, shall become an additional indebredness secured by this Mortgage and may
be included in any order or decree foreclosing this Mortgage and be pid out ol the rents or proceeds of the sitle of the Premises, if not
otherwise patd. 1t shal) not be obligatory upon the Mortgigee 1o inguire into the validiy ot any livn, encumbrance or claim in advanoing
monies as authortzed above. but nothing heremn gontained shall be construed as requinng the Murtgagee to advance any monies for any
- purpose nor to do any act hereunder: and the Mortgugee shall not incur any personal linhlity because of ansshing it mav do or omt to do
hereunder. nor shall any actts) or omissionts) of Mongagee constitute a waiver of Mortgagee's nght to accelerate the maturity of the
indebtedness secured by this Mortgage or to proeeed 1o foreclose this Mortgage.

3 1t is 1he intent Rereol 1o secure payment of the Note and any and all other notets) executed hereatter by Mortgagor and
theremn stated 1o be secured by this Mongage, whether the enure principal amount (1) shall have been advanced 1o the Monigagoer on the
date hereot or at a laterdate of (i) having been advanged, shidd have been repand i pant and further advances made at a later date,

5. Time<s oithe essence hereot’ theretare, in the event o detult (as set forth i Paragraph o or 7), the Mongagee may,
without notice of demanc-xo<-without alfecting the lien of this Mortgage, the prioruty of the Mortgage o any night of the Mongagee
hereunder. () dechare all suiny séeared hereby immediately due and payable, whether or not such default be remedied by Mortgagor, (i
apply toward the pay ment of the oreaie tndebtedness any monies of the Mortgagor held by the Mortgagee and (i) immediately proceed
1o torecinse this Morteage. [nany huieriosure, a sitle may be made of all or any part of the Premises,

The following shinil conshte svents of default undur this Mongage:

(i The Muortgagor tailwceases 1o perforny any covenant of the Note or Mortgage, imcluding, but not hmited 1o, the
failure to make the palments required under the Note, includg all renew als, modilications and extensions
thereol.

Procecdines are nstuted o enbses any other lien or charge upon any of the Premses.

The Mortgagor makes an assignment af the Premises for the benetit ot creditors,

The Premises are placed under the control oF reustody of any court ot gavernment otficer.

The Morteagor abandons the Premises.

[he Mortgagor fails o pay when due any charge or assesstaent Dehethier Tor insurance premiums, nintenance,

taxes, capital improvements, purchase of another umt ar othera ¢ nnposed by any condommium, (ownhouse.,
cooperalis ¢ or similar vwners” group.

(vii) The Mortgagor manes any misrepresentation(s) to the Mortgagee, meluding dut not himited o any
musrepresentationts) made in this Mortgage.

7. Without the prior »rten approval of the Mortgagee, any sabe, conveyance ur transfer of aavapht, title or interes in the
Premises (of any postion thereot) or any sale, ranster or assignment ol at or any part of the benenicial interest Ot Loy trust holding ntle
to the Premmises shall constitite a detault hereunder; and upon any such defauit, the Mortgagee or the holder of theNole may declare the
entere indebtedness evidenced by sud Note o be immpdintely due and payable and may foreclose this Mortgage immediatets or atany ume
during which such detault continues,

. 8. Upon the commencement of any toreclosure proceeding hereunder. the court in which such action is tiled may atany
1me belore or atter sale, without notce 1o the Mortzagor o any panty claimung under the Morteagor, and without regard to the selvency
of the Mortgagor of te then value of the Premses, and regardiess of whether the Premises are then occupied by the owner of the equiy
of redemprion as . homestead. uppount a receiver with power to maniee, rentand collect the rents, issues and profits of said Premises during
the pendency of the fereclosure, ineluding the stattory peniod of redemption Said rents, issues and profits, when collected. mav be
apphied. betore as wall s anter the toreclosure sale. towards 1) the piyment o the ndebtedness evidenced by the Note. costs, taves,
insurance OF other Hems necessary for the protection and presers ation of the Premises, inchuding the expenses of the receivership or (i
any debiciency guderment, whethee i persoram of not. {4 recerver shall be appomted, swd recener shall reman m possession ot the
Premases until the expiration of the tull period ailowed by statute tor redemption and in gase of sale. unnl the issuance of s deed, butatno
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deed is issued, until the expiration of the statutory peried during which it may be issued. No fease of said Premises shall be nullified by
the appointment or entry in possession of a receiver. bui said receiver may elect 1o terminate any iease junior to the Mongage lien.

Upon foreclosure of the Premises. there shall be aliowed and included as an additional indebtedness in the decree of sale
all expenditures and expenses. together with interest thereon at the rate of 2% per annum above the Note rate then in effect, incurred by
or on behalf of the Monigagee for attomevs' fees, Morigagee's fees, appraiser's fees, coun costs and the estimated costs to be expended after
the entry of the order or decree of foreclosure, including costs of procuring all such dota with respect 10 itle 25 Morigagee may reasonably
deem necessary to prosecute such suit or to evidence o bidders at any sale held pursuant to such order or decree the true title to or value
of the Premises. In the event of a foreclosure sale of the Premises. there shal] first be paid out of the proceeds thereof all of the aioresaid
items: then the entire indebtedness, wheiher or not due and payable by the terms hereof. with interest thereon up to the time of such sale,
shall be paid 1o the Mortgagee and the remainder. if any, shall be paid to the Mongagor. The purchaser shall not be obligated 10 see to

the application of the purchase money.

9, The Mortgagee may grant and may refuse to grant any modification(s}, extensions), rejease(s}, and/or re-amortization(s),
as set forth below, withuut the consent of the Mortgagor or the Mortgagor's successorts}) in interest. i the payment of the incebiedness
hereby secured, or any putthereof, be extended or varied, or if any part of the security or guaranties therefor be released, ali persons now
or at any time hereafier liab'c iherefor or interested in the Premises, shali be held to assent to such extension. vaniation or release, and their
tiability hereunder, and the Jicn and all provisions hereof, shall continue in full force and effect: the right of recourse against all such persons
being expressly reserved by Mui(z4gee, notwithstanding any such extension, variation or release. Neither the Morigagor or any successor
to the Mortgagor will be reieased i any manner from the liabilities of this Mortgage or the Noie as a result of the Mortgagee's (i)
modification of, (i) reamontization of and/or tiii) extension of the time for payment of the indebiedness secured hereby  Any person, firm
of corporation taking a junior mortgage-ur other lien upon the Premises or any part therec or any interest therein, shall take said lien subject
10 the rights of Mortgagee to amend (includir.g . “iout limitation, changing the rate of interest or manner of compuxation thereof), modify,
extend or release the Note. this Mongege or any oth2c document or instrument. evidencing, sccuring or guaranteeing the indebledness
hereby secured, in each and every case without obtzining the consent of the holder of such junior iien and without the lien of this Mortgag:
losing its priority over the rights of any such junior lier ex.ept as otherwise expressly pravided in a separate Subordination Agreement by
and between Mortgagee and the holder of such junior en.

10. Any forbearance by Mongagee in exercising anx right or remedy hereunder or otherwise afforded by applicable law or
in equity, shall not be a waiver of or preclude the exercise of any stch-nght or remedy. Further. (i) the procurement of insurance or (it)
the payment of taxes, other liens or charges by Mortgagee shall not be a-waiver of Morigagee's right to accelerate the indebtedness secured
by this Mortgage.

1. All remedies provided in this Mortgage (i) are distinct. (i) are comulative 1o/with any other rigiit or remedy set forth in
this Monigage or afforded by law or in equity and (iii) may be exercised concurrent'y, independently or successively.

12. Subject to the provisions of Paragraph 7 hereol. the Note and Mortgage :hall be hinding upon and inure to the benefit
of the respective successors and assigns of Mortgagee and Mortgagor. Further. all covenants and agreements of Mortgagor shalf be joint
and several,

13. Except to the extent any notice shall be required under applicable law to be givenin apether manner, any notice to
Montgagor shail be given by mailing such notice by certified mail addressed to Mortgagor at the property aad:vss or at such other address
as Mortgagor may designate by notice 1o Morntgagee, as provided herein: and any notice to Mortgagee sha'i b given in writing and be
maiied by certified mail. rerum receipt requested. to Mongagee's address stated herein or to such other address as'Morteagee may designate
by natice to Morgagor, as provided herein, Any notice provided for in this Mortgage shall be deemed o havc buesi given wher mailed
in the manner designated above.

14. Upon payment of al! sums secured by this Mortgage. Martgagee shall release this Mongage without charge 1¢ Montgagor.
Montgagor shall pay all costs of recordation of any documentation necessary 1o felease this Mortgage.

15. Morigagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect any award for condemnation
of all or anv pan of the Premises. The Mongagee mav. in its discretion. apply any such award to amounts due hereunder or for restaration
of the Premises.

i6. Mortgagor shall not and will not apply for or avail itseld of any appraisement. vaiuation. stay. extension or exemption
faws or any so-cailed "Moratorium Laws", now existing or hereafter eracted. and hereby waives the benefit of such laws. Mortgapor does
hiereby expressly waive any and all rights of redemption: trom sale under any order or decree of foreclosure of this Mortgage.
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17 Mortagor represents it i is currently i compliance with all tederal, state and loca) Yaws, rufes, regulations, ordimances
aid orders which in amy wav, i while or mopart, regelate e environmental magders perammg 1o, ansing out of or m any wiy associated
with the Premmses (all ol the loregome being reterred o collectivety as die "Environmental Regquirerneants”), including, but not fimited to,
those which address wir, soil and or water poliution, the use, generation, storage, handling and or disposal of hazardous andzor 1oxic
substances matertals {inchudmy, bul not limuted o, raw matenals, products, supplies and or wastes), and Morwagor covenants and agrees
that it wali reman 1t complianee wah sind Enveronmental Reguwements, Further, Mongagor covenants and agrees that within § calendar
div of ity receipt ol a citatot, aatece of violation or othter nottce of potential liabilty from anv governmentaf or quasi-governmental
authory empowered to regulate or oversee any and or all of the Environmental Regatrements, Mortgagor shall deliver a copy thereny 1o
Mortgaues.

18 This Mortgage shall be governed by the las of the junsdichon i which the Premises are Jocated. In the event one or
more of \he provisions contatred i this Mortgage shiafl be prohibited or myvalid under applicable Jaw, such provisordsi shall be e ffective
onfy to thie extent of such probubition or mvalidity, without invalidanng the remander of such provision(st or the remamning provisions of
this Mortgage. Further. in alt cases where there 15 more than one Mongagor, the word "Mortgaegor” whenever used herein shall be
consirued 10 meain Mortedgors amd the necessary grammatecatd changes shafl be assumed m each case us though fully expressed.

IN WITNESS WHERFOL, the Mortgagor has sighed this Mortgage on the date tiestabose weten in
UAK LAWK Minoss,

‘ (}f [ C’} K)j/ e . p P / o KL :-"1.;4«(/(:« —_—

,-'/'BEE\"(-‘RI-;\C C. CIPALLA DEBRA A CIPOLLA

No. __123125~45647
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EXHIBIT "A”
THIS RIDER ATTACHED TO _ AN ADJUSTABLE RATE MORIGAGE
DATED JANUARY 29, 1998 BETWEEN
JEFFREY C., CIPOLLA AND DEBRA A, CIPOLLA, HUSBAND ARD WIFE
AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 10 'N BLOCK 7 IN LAWN HEIGHTS SUBDIVISION NUMBER 1, BEING A
SUBDIVYISION OF THE WEST 4/10 OF LOT ! IN THE SUBDIVISION OF THE
WEST 1/270F THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTION 4,

TOWNSHIP 32 RORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1
IN COOK COUNTY: ) TLLINOIS,. :

24—0a=217-024-0000

PERMANENT INDEX NUMBER:

PROPERTY ADDRESS: 9036 SOUTH 51ST AVENUE
QAK LAWN, ILLINOIS £0453
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STATE OF HLLINOIS )
} SS.
COUNTY OF COOK )

A, the undcm;nc i Notary Public, mand for sad County, in the Stae aforesand, DO HEREBY CERTIFY THA'

JEFFREV C, CIPULLA AND DEBRA A, CIPOLLA, HUSBAND AND WIFE , personatly khowan by me 1o be the sime persons
whose names are subscribed (o the foregomg wstrument, appeared before me this day in person and acknowledged that they signed and
dehvered the nstrument as their free and voluntary act, for the uses and purposes theremn set torth, inghading the release and winver of the
right of homestead.

Giiven under my hand apa votarial seal this __29TH  day of __JARUARY . 1ue

Ny Py S, e gy, Y s T T
"OFFICIAL SEAL”
DOROTHY £ GREEN
(L) ¢ Notary Public, Siala of inois
OJ e (J?1 2 /’h Ladle My commission exprres JEE""”"'LSEW hm'“.im“/ 3/2000
Notary Public /
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