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ADJUSTABLE RATE MORTGAGE

THENOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
PERMITTING THE INTEREST RATE TO CHANGE DAILY,

H 10,000.00

FHIS MORTGAGT s made this 29T <y ol JANUARY 19 98 Drtween m=meso—mmamoee e emm
JEFFREY €. CIPOLLA AND DEERA A, CTIPOLLA, HUSBAND AND WIFE swwemeeccomammownmm-nn ———

""" Swmeme s eswn s v e e m e e e e ee (“Nopigagor) and Fiest National hank ol Lvergreen Park
("Mortgagee®), o National aeking Association, whose addeess s 4900 West 98t Street, Ouk L awn, Hinoss 6(453.

WHEREAS, Morigagor is indebted to Mortgagee Tor ddvapees and resadvances ol credit up v the maximam principal
amount of TEN THOUSAKD DOI LARS===srrec e e c e v om0 e e
""" ~wmmmm—mmemmmeeaAND _NO [00ths Dollurs (»_10,00€. 09 ) which indebtedness s evidenced by a note
(" Note") of evest date lierewith, Mmh Nowe pravides for the prvarent o8 inderest al an adjustable rate, maccordanee with and
as set Lortlyin said Note, The ndebiedness and anv intesest and charges thereai it not sooner paid, shall be due und payable
o _ JULY 28, 1998 T Liew o this Mortege seeures pavient o anvexisomg ndebtedness and future advances
made pursuattt 10 the Sote 1o the same estent as i1 sueh Tuture mbvanees wereauide ondie date ol the execution of this
Mortgage without regasdd v whethor there is any advance made i the time this Medgge is oxeouted and without regand to
whether there is any indebiediess vutstanding at the e any advimee is madv,

NOW, T REDORE, to secure (1) the payment of the Note, with interest thereon, anc i reewals, extensions and
maodifications theread, (i) the pasment oball athier sums, with interest tiereon, advaneed i accordagicrwith this Mortgage and
(iii) the pertorminee of the covenants and agreements ol the Mortgagor contained in the Note and Mortaage, the Morgagor
does hereby Mortgage, Grant and Convey 1o Mortgagee the tollowing deseribed real estate ("Premses? ocated in

COOK__ County, o

See Exhibit "2 attached hereto and made o pant hereot, for legal deseriprion,

The Premises shall inelude (i) all inprovements, lenements, vasements, fixtuces and appuriesances thereto; tiall rents,
insties s prolits thereot for se ong aud during afl such dines as Mortgagor may e entitled thereto (shich are pledged
primarily and on e parity with the Premises and not secondariby gz Ging all fistures, apparasus, cquipient o srticles now o
hereatter therem
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or thereon used to supply heat, gus, air conditioning, walcr, tight, power, sprskTer protechon, waste removal, refrigeration

(whether single units or centrally controlied ) and ventilation, including (without restricting the loregoig) all [ixtures, apparatus,
cquipment and articles, other i such as constitute trade lixtures used in the operstion of anv business conducted upon the
Premises, as distinguished  from lixtures which refate fo the use, occupaney and - enjoyment ot the Premises. [t being
understood that the envmeration al any specific articles of propeny shall in o way exclude or be held 1o exclude any items
of property not specilically mentioned. Al of the fand, estute and property hereinabove described. real, personal and mixed,
whether affixed or annexed or not {except where otherwise iereinabove specilied), and all rights hereby conveyed and
mortgaged are itended to be as g unit apd are horeby pnderstood, agreed and declared to form a part and parcel of the real
estate and 10 be appropriated 10 the use of the real estate, snd for the purposes of this Mortgage, shall be deenied to be regl
estate and conveyed and morgaged hereby.

Subject to any declarations, casements or restrictions listed in a schedule of exceptions Lo coverage in any tithe insurance
policy insuring Mortgagor's interest in the Premises, Martgagor covenants that (i) Morgsyor is lawlully seized of and has the
right 1o mongage, grant and convey the Premises, (i) the Premises are unencumbered and (i) Mort gagor will warrant and
defend the titke 16 1he Premises against all claims and demands,

ITES FURTHER UNDERSTOOD HIAY:

L Mortgagorana i promply pay when due (i) the principal and interest due under the Note, (i) prepayment and
bate charges as provided i the Note and (i) 1he princtpal and interest on any Tuture advances and re-advances secured by this
Muongage.

2 I addition, the Mortgagos shall:
(1) Promptly repaircnestore o rebuild any improvement now or hierealter on the Premises which may
becomie daseiged or destroved.

{11} Pav immediately, when aed and pavable, all general tises, special tases, special assessmeuts, water
charges, sewer charges and e aaxes and charges agatost the Premises, including those heretolore
due and the monthly payments provided i the Note w anticipation of such taxes and charges: and
upon request by tie Mortgagee, (ureish the Mortgagee with the origina) or duplicate receipts therelor,
All such ftems extended against the Preshises shall be condlusively deemed vadid {or the pripuse of
this requiremen).

(i) Keep the improvemems now existing or bescalterconstracted on the Premises insured against loss or
dimage by Hre, Lightning, wind stormor such otiier hazaeds as the Mortgagee may reasonably require
(o be insured against under polivies providing for pavmest by the insurance companies of monies
sulficient cithier to pay the cast of replacing oF repairing 7 samie o to pay in {ull the indebiedness
secnred hereby. Said insurance, mckuding additional and resewad policies, (1) shall be [rom,through
compunics and agents or brokers aceeptable o the Morgages: () shall be in a form approved by
the Mortgagee: (3) shall continuc i full foree and effect untl the yote s fully paid or i the case at
foree osure, until the expirstion of the redemption period: (4) shall b dadivered 1o and retained by
the Mortgagee and (5) shall contan a clause, satsfactons to the Morigapoe. meking the msurance
panvable 1o the Martgagee. by case of loss under such policies, the Mortgageeas authonized 1o adjust,
cellect aad compromise, i its diseretion, all daims thereunder and the Mortpapor sdrees 1o sign, upon
demandd, all reeeipts, vouchers and releases required ol siid Mortgagor by the insurance companies,
Application by (he Mangagee ol any of the procecds of such insurance 10 the indebtedness hereby
secured shall pot excuse the Morgagar from making afl menthily payments et said indebtedness s
paid i futl By the event ol a Joss. Mangagor shall give prompt notice W the insurance carder and
Morgagee; amd Modgagee may [ile submit prool of said Joss il such prool is vot prompily
litedsubmitted by Morigagor. Al renewal pohcies shall be delivered st least 10 davs belere such
msurspee shall expive. Purther, all poticies shall provide thiat Mortgagee shall receive 10 dayvs notiee
prior Lo caneedlagion.

(iv) Kuep the improvements now existing ar iiereatter constructed on the Premises msured i an amount
uecessary W satisfy the werms and conditions of " Ve Natonal Flood Insuragee f\.Ll ol 1968", ur any
act amendatory tiereafthereto and ali applicable Tederal regulations i Papt 22 of Tide 12 of the
Coude of Lederal Regulations,
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{v) Compete within o ceasonable tme smy buildings or inprovements, now or atany tne hereatter, i
the process of being constiucted upon the Premises.

(vi) Reep the Premises (1) i goud eondition aid repaar, (2) without waste amd (3} free fram any and al)
wweehimics” lion(s) wicdor othar liengs) or cluimgsy of Ben sich sGire not expressly subordinsted to
the hien hereal,

(vily St satber or persit any waksviul use of or agisanee exist on the Promises nor dinuiish or impain
s vidae Dy any ael of aiissdon.

(viiiy  Comply with b requizemients of Tederad, state and focat Laws, rules, repubaions, ordinances and
urders with respect Lo the remises and the use thereod.

{ix) I dhis Maortgage s on a leasehold, comply with the provisions of the underlving lease(s).

K% hdte cuse ol o Letluee to perlom any ol the covenants heretr, or i any action or proceeding is commenced
which orerinlly alecpsMongagee's inerest i tie Premises, meduding, but not limited to, cozem domain, insolveney, code
caloreement or drral s vr proceedings involving o bankrupt ur decedent, the Morgagee may do on the Morgagor's
behatl everythitig so covenanieds the Mortgagee may wso do i acn ) may devi neeessary o grotect the lien hereol. And
upon demand by the Mostgages, thie Mortgagor will repay any mouies paid or disbused, inciling ressonable attorneys’ fees
and expenses, by tie Mongaged Tosan of the above pusposes. Sech monies, together with interest thereon at the Note rate,
shall become an additional madebtediness secrred by this Martgage ad iy be inelided i any onder o decree forectosing this
Mortgage and e paridd et of Yaie rests vd prroceeds of the sade of the Promsses, o not othienvise paid, Teshad] not be obligatosy
gpron the Mortgagee (o inguive into the vadidity of any hen, encumbeance or ching i adhvinnemg momes s authorized above,
but nothing hervin contadned shall be vonstroad ws requirisg the Morgagee toadvanee s monies fon any prarpose nos 1o do
aiy act hereunder, and the Morgagee stadl saricnr any personad linbitiss because of anvhing tmay do o omit o do
hereunder, noe shall wav act{sr or omisson(s) vl Marigagee constitite aowaives of Mortgagee's nght to aceclerate the masurny
ol the indebiedness secured by this Mortgage or tejreseead Lo lorecdose this Mortgage.

i Iois e inteny hoteod W seeure prvarent ol e Note and any and all cther poteds) exeeuted hereatier by
Martgagor s therem stated tobe sevured b ths Martgage, wiie/her the eatiee principad amount () shall have been advaneed
o the Moatgagor on the dane bereol arat a e date or (i) havida baeen advanecd, shab lave been repaid in partand furdher
advanees e at o Gater dae,

5. Fiue s ol the essenrce hereels therelore, in v event o detanht (as ser otk e Paagraph 6 ar 7), the
Morigages may, withew! novee or demamd, sud without adlecting the Ben ot this Meangage, the priocity ol the Morgage or any
riahtd o the Mortgagee hervander, g deckare ald soms secured hereby imimedietels dae and poavable, whether or not such defaub
he remedied by Martaagor, (i) apply toward the payntent of the Mongage imslebtedpessany monies of the Mortgagor hield by
the Morgagee anad (i) immediniely provecd te Jorecose this Mongage. by forece sure, o sale may be nide of all oraiy
part of the Premises.

0. The totlowiirg shall consitute eveinis of debaelt aader this Morgage:
) Phe Morteagoer fadlsceases o perform sy vovesint of the Note o Modbge, iwluding, but not
fimtited e, the Bnbure toomnke the pavients reguired under e Note,Gududing alt renewals,
ntodificidions aand extensions thereol.

(i} Procecdings are istitated ta cidoree sy other hew o dhiarge upar any ol e Premises,

{iii) P Mongagor siikes winassignitent of the Premises tor tie beaeiit of ity crediors,

{iv) Phe Premmuses e plaved uider the ool or n vustody of any court o goveaanent atheer,

(v Phe Montsrar shoadons the Preiises.

(Vi) Phe Shopigagor Buls o pay when due iy charge or assessient (whether for insuranee prominns,

Wrtenats ¢, Bves, capitad mprovemants, porciise of gaether unit o othiciwise ) imposed by s
comdompunL, Gwiouse, Cooperd e of sargkisl oners’ grou),

Page ol b




UNOFFICIAL COPBY92983 ¢y o +

Vi) 1hie Mortgagor makes any misrepresentation(s) 1o the Mortgagee, including but not limited to any
misrepresentation(s) made i s Mortgage.

7 Without the prior written approval of the Morngagee, any sale, conveyance or transfer of any right, title or
interest in the Premises (or any portion theteol) ar any sale, transfes or assignment of all or any part of the benelicial interest
of uny trust holding title 10 the Premises shall constitute a default heeeunder: and upon any such detault, the Mongagee or ihe
hulder of the Note may dedare the entire indebiedisess evidenced by said Note 1o be immedistely due and payable and may
foreciose this Mortgage immedintely or ot any time during which such default contmues.

8 Upon the commencement al any foredosure procecding hereunder, the courtin which such action s filed may
atany time before or sfter sale, without nutice 1o the Mortgagor orany party claiming under the Martgagor, and without rega rd
1o the solveney of the Mortgagor or the dien vaiue of the Premises, wnd regardioss of whetlier the Premises are then vecupied
by the owner of the equity of redvmption as o homestead, appoint i ree siver with power o manage, rent and collect the rents,
issues amd profits of said Premises during the pendency of the foreclosure, including the statutory period of redemption. Said
rents, issues and profits, sohen collveted, may be applivd, betore as well us atter the foreehware sale, towards (i) the payment
of the indeblediess evidenced by the Note, costs, tixes, insurance or other items necessary for the protection and preservation
of the Premises, including/ihs-oxpenses ol the receivership or (i) any deficiency judgmennt. whether in personam or wol. 1{a
receiver shall be appointedisaid receiver shall remain in possession of the Premises until the expiration of the fuil period
allowed by statute log redemptivaand in case of sale, until the issuance of a deed, butif ne deed is issued, until the expiration
of the statutory period during whiet 2y be issaed, Nofease of said Premises shall be nullified by the appeintment ar entry
i pussession ol a receiver, but said réediver may elect ta teeminate ary fease jumior 1oake Mortgage lien.

Upon loreclosure of the Premiss, aicve shall be wowed and included s an additional indebtedness in the deeree
o sale al) expenditures and expenses, togethes with-sterest theecon al the fate of Iwo pereent (29 ) pecantum sbove the Note
rate hen i effeer, menrred by or on behall ol thd Mortgagee For astomeys” fees, Mortgagee's fees, appraiser’s fees, court costs
and the estimated eosts 10 he expended alter the entrvof the arder or decree of loreclosure, including costs of procuring all
such data with respeet to titie us Morngagee may reasodably deen necessary W prosecute such suit or to evidence to bidders
at any sale held pursuant o such order of devree the trad tide to or value of the Premises. In the event of a foreclosure sale
of the Premises, there shall et be paid out of the proveeds ticraod afi of the aforesaid items: then the entire indebtedness,
whether or not due and pavable by the terms hereot, with fnterea thereon up 1o the time of suen sale, shall be paid to the
Mortgagee and the remainder, it any, shalf be paid 10 the Mortgapor, The purchaser shall not be obligaied 10 see 10 the
application of the purchase money,

Y, The Mortgagee may graat and may refuse to grant any exhlication(s), extension(s), release(s), and/or re-
amortizationgs), as ser forh hedow, withot the consent of the Mortgagor or thie Monigagor's successor(s) in interest. I the
pavment of the indebtedness horeby seeured, or any part thereol. be extended o sarnied, or i any part of the security or
guznntios therctor be released, wll persons mow or at any time herealier lable therefad e nteresied in the Premises, shall b
helid tor assent to such extension, variztion or release, smd their Habitity herewnder, andibcwe and all provisions hereol, shall
continue i Bl Joree and eftect: the nght of recourse agadnst all such persoas being expiessty reserved by Mortgagee.
nutwithstanding any such extension, variation or refease, Neither the Mortgagor or any suceessanio the Mongagor will be
released in any manner from tie liabilities of this Mogtgage or the Note as a result ol the Mortgagen s i) wocdlilication of. (i)
resmoniztion of and’or (i} extension of the time {or payment of the indebtedness seeured herdoy, Any person, liom or
corporation Waking 2 junior mongage or otier licn apon the Prennses or any part thereot o any interesticreir  shall ke said
lien subject to the rights of Mortgagee to amend {brctuding, without Enitation, changing the rate of mizzesl or manner of
compatation thereal), madify, extend or release 1he Nate, this Mortgage or any other document or instrument. evidenving,
securing or guaranteeing the indebledness ereby seeured, in cach and every case withoul obtaining the consent of the holder
of such junior licn and without the lien of this Mortgage hosing its priority over the nights of any suci junior lien exeept as
othernwise expressty provided in a separate Subordination Agreement by and bewween Morngagee and the holde rof such junior

lsen,

i, Any lothearmee by Martgagee in exercising any right or remedy hereunder or othenwise atforded by applicable
Law ar in eguity, shall not be o waiver ob or prechude the exercise of any such right or remedy. Purther, (1) th e procuremem
ol insurance or (i) the payment of tases, othier licas o charees by Mortgagee shall not be o waiver of Mortgagee's right (o

aveclerate the sudebteduess secured Dy this Monpage.

. Al remedios provided in this Mortgage (1) are distinet, (i) sre cumubative o with anv other right or remedy
set fordy e this Mortgage or attorded by L or o equity and (il may be exeecised concurrently, independently or suceessively.
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L2 Subject v T ;m'\mnm ol Parneruph TTicieal, Whie Note swand MU rtgige shiall be binding upon and inure to

Hie benetit of the rcspmll\\: sevessors and assigns of Mortgagee and Mogpagor. Panther, all covemants and agreements ol
SMartgagor shadl be foint sad several

R Exeepl 1o the extent any notice shiadl be requined uider applicable las o be given in another manaer, any
notice to Mortgagor shall be given by maiing such natice by certified mait addressed 1o Mongigor at the propenty address or
ot such other address s Mortgagor mas designate by mative 1o Mongagee, ws provided Diereing and any notice 1o Morngagee
shall e given i writing and be mailed by eertified mail, retum receipt requested, 1o Mortgagee’s addiess stated herein or to
suclt other address as Mortgagee may designate by notice w Martgagar, us provided iereinn Any potice provided for i this
Mortgage shadl be decmed 1o Tuve been given when wiailed e the nrimner designated sbove,

i Upon payment of all sums seeured by this Moagage, Morggagee shall release tns Martgage without clisrge
1w Mongagor. Martgagor shall pay all costs ol regandition of any docimentation necorsry e release this Morgage,

hE Mortgagor assigns o Mortgagee and authorizes the Mongagee o negotiate forind collect any award for
cotdemnation ol wll or any part of the Prennises, The Morgagee may, i it diseretion, apply any such awieed o smounts doe
hereunder or dor séstoration of the Premises.

I, Morgagor shall not and will not apply tor er avidl isell ol any appriisenens, valustion, stay, extension of
exvipion laws or sny so-Zabivd “Morstorin Daws”, cow existing or fiereatter eintcied, and hereby waoves the benelit of such
laws. Mortgagor daes herel e expressty waive any ond wll nghts of redemption from sale under any order or deeree ot
foreclosure of s Mortgapy.

17, Mortgigar represents Baat it is cuereatly i complionee with sl federal, stine and Tocal Liws, rubes, egululicns,
aedinanees pimd vrders which in any wispwhole o i pant, regudate the coviconmental nattess pertaining 1o, arising out ot
or ioany way sssovidead with the Premise G ob the loregomg being selerred o colfectively as the "Mavicommental
Reguirements”), ingluching, but not Bived 1o, those sohiicht sddress e, sail ador water pollution, the use, generation, storage,
hatling antd‘or dispesal o Jozzrdows andaor toxiesabsanves materiads Goeluding, but not limited 1o, raw materials, producs,
supplies and'or wastesy and Mortgagor covenanis i agrees that i will renain in complianee with sand Eovircamentad
Rueguirentents, Further, Mongagor covenants and ageees that within five (55 cadendar diys o its receipt of o eltiation, notice
obviolation or other notice ol potentiad lability Lrom sy givermaentad on guasi-governmental authority eimpowered to regulate
or oversee iy aidior sl ol the b avirsmmentl Reguiremeniso S ortgagor shall sleliver aovopy thereot o Mortgapee,

I8, Phis Sortgage shall be governed by the kv ob shejuzissdivrion inwhich the Preasises are located. T the event
one or piere of the provisions contained i this Mortgage shall be probitaed o invalid under applicable Law, such provisiongs)
shall by ineltective only to the extent of sueh probibition or invaliditv, witeaut invalidinting the renginder of such provision(s)
or the remaining provisions ol this Sorggage. Furthier, inall cases whereQbere is more than one Mortgagor, the waord
"Nrtgagor” whenever used bereny shall he coastrued o mean Margagors e Yae necessary grammatical changes shall be
assumes i vach cose as thongh Lelly expressed,

INCWEENESS WHERF O e Mongagors has signed this Mongage onthe date Hese above weatten al
OAK LAWN . Nlinos.

. C (/ IV

CIPOLL:\ DEBRA A, CIPOLLA

g 123125-001-45646
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERT!FY THAT JEFFREY
€. CIPOLLA AND DEBRA A. CIPOLLA, HUSBAND AND WIFE . pﬂ-s(mﬂ"y known by me to be the same persons

whose names are subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that they signed and
delivered the instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homestead.

Given under my hand and natariz! seal this _ 29TH _ day of JAKUARY 1998

S P P g, g St . P

{ “OFACIAL SEAL”
DOROTHY E. GREEN

f - Notary Public, State of flincis
m Py Z) /] Wy Commisaon [apites 2/3/200”
(Lot A (- ol el a7/ My commission expires L=~ ~ ~ ~ -~~~ oA e
Notary Public /
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EXHIBIT "A”

THIS RIDER ATTACHED TO _ AN ADJUSTABLE RATE MORTGAGE
DATED JANUARY 29, 1998 BETWEEN
JEFFREY C, CIPOLLA AND DEBRA A. CIPOLLA, HUSBAND ASD WIFE

AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 10 IN BLOCK 7 IN LAWY HEIGHTS SUBDIVISION NUMBER 1, BEING A
SUBDIVISION OF THE WEST 4/10 OF LOT | IN THE SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST [/4 AND THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,

IN COUK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: ___26-04-217-024-0000

PROPERTY ADDRESS: 4036 SOUTH SIET AVENDE
OAK LAbS, ILLINDIS /0451




