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¢ "Borrower™). This Security Instzement is given to
ANCHOPR MCRTEAGE CCRFORATION

.
. ond

which is organized and existing under the faws of THE STATEZ OF ILLINDI

whose address is 520 WEST ERIE, SUITE I5C

CHICAGD, ILLINDIS 204190 ¢“Lender™e, Borrower owes Lender e princiml sumof

DIGETY FIVZ THOUSAND TWENTY

AND 03/102 Daltars (U8 S 8%, 020000 b

This debt 15 evidenced by Borrower’s note dated the same date a8 this Sm.'m !r:stru': e (" Note”), which
TERUARY L

provades for menthiv pavients, with the Ml St i nol peid cazlier, duc and pasable on foz:
o, Te

202¢& . This Security Instruzient secures to Lender: i the repavenent of the debt

Note, with inrerest, and 2l renewals, evtensions and 1

with interest, advanced ender paragraph 7 10 protect the socunity of this Secunn
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nadifications of the Note: (b the pavinent o
sty Instrement; and ic) the performame

videnced by the

all ether sums,
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Fare 2 of

of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose. Botrower
does hereby  mongage. and comvey 0 the Lender the following described propery localed in
COOX Couniv. lilinois:
THE SOUTH 1/2 OF LOT 13 AND ALL OF LOT 14 IN BLOCK 125 IN CORNELL, A

SUBRIVISION IN SECTIONS 26 AND 35, TOWNSHIP 35 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERICIAN, IN COOX COUNTY, ILLINDIS.

20-35-208-CZ7

Parcel 1D #:

which has the address of 2 0 FALON CEICACD [See2st. Civ),
IHinois £081% [Zip Codsl (" Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and 2l easements.
appurtenances and fixieres now or heresfler 2 pant of the property. All replacements and additions shall also bc
coverad by this Security Instrument. All oty Toregoing is referred to i this Security Instrument as the "Propeniy.

BORROWER COVENANTS that Borrower ir Izwlully seized of the estate hereby conveved and has the right to
morigage, grant and convey the Properiy and that (i Property is unencumbered, except for encuimbrances of record,
Borrower warneis and will defend generaily the title ¢ the Propeny against al} claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines unifornt ¢y mms jor national use and nen-uniform covenants
with limited variations by jerisdiction to constitute a uniform secdrir: iastrument covesing reai propeny.

Borrower and Lender covenant ard agree as follows:
UNIFORM COVENANTS.

. Payment of Principal, Interest and Late Charge. Borrewer shall ‘puy ovben due the principal of, and
imurcst on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, [nsurance and Other Charges. Borrower shadi, include in each monthly
payment, together with the principat and interest as st feth i the Note and any late chasges..2.sum for (a) taxes and
special assessments levied or to be levied against the Propenty. (b leaschold paymentsior wround rents on the
Propenty, and (c) premiums for inserance required under paregraphh 4. In any vear i which the Jinder must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™). /o in any vear in
which stch premium would have been required if Lender still held the Security Instrument, each nonaly payment
shall also include citker: (i) a sutm for the annual morigage insurance premium 10 be paid by Lender to tae Secretary.
or (ii) a monihly charge instead of a mongage insurance premium if this Securny Instrument is lield by the Seeretary,
in 2 reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Escrow ltems™ and the sums paid to Lender are cailed "Escrow Funds.”

Lender may. at any time, cotlect and hold amounts for Escrow Jiems in an aggregate amount 1ot (o exceed the
masimum amount that mav be required for Borrower™s ¢scrow account under the Real Estate Sertleanent Procedures
Act of 1974, i2 U.S.C. Section 2601 ef seq. and impiemcnung regulatiens, 24 CFR Pant 3500, as they may be
amended from time to time ("RESPA"), except shat the cusition or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are availeble in the account may not be based on
amounts due for the morigaye iNSUrance premium.
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I the amounts beld by Leader for BEscrow hrems excead the ::::m.::'.:s pcr::::ucd to be held by RESPA, Lender
shalt account to Borrower for the excess funds s roquited by RESPA. I the amounis of funds Zeld by Lender 2t 2y
tisne are mot suTicient fo pay the Escrow loms when doe, Lender may netify the Borrower and reguite Borrower to
make up the shonage as permitted by RESPA.

The Escrow Funds aie pledeed as sdditional secunty for 2l sums secured by this Secusity Instrument. If
Horrower tenders 1o Lender the full pavment of all such sunts, Borrower™s aacount shall be cradited with the balance
remaining for all mstallment dems (ay, thy, 2nd (o) b aay menigaze Bsurance premium msialiment that Lender has
nol become obligated 1o pay 1o the Secretany. and Lender <hall prompiv ’L’..J ny escess funds 1o Borrower.
Immediately price to a foreclosure sale of the Propeny of &5 acquisiiion ‘.v Lender, Borrower's account shall be
credited with any balance remaining for all installments for temsa), by, and cr

3. .\pp!,c.’lluu of Pavments. All pavments cnder paragraphs | and 2 shall be applied by Lender as follows:

Eigat, to e morteage instrance premium to be pac by Lender 1o the Secreiary or o the monthiv charge by the
Secretary fnstead o7 e mombly mornigage insurance p'cm::.':':

Second. (o aavasres, special assessments, Jeasehold pavinents or greend resis, and fire, foxd and other hazand
insurance premiess, o 'cquircn.:

Third. to inierest cupender the Note;

Fourth, 10 amontizanol: o e principal of the Note: and

Fifth, to late charges due undesthe Nete,

4. Fire, Flood and Other Hazerls insuiance. Borrower shall fistre all impravements on the Propenty, whether
How i existenee of subseguenily erected, ageinst any hazands, usu:!ucs. and pontingencies, including tiie, for which
Lender requires tnsurance. This inserance shall be maintained i the amoents and for the periods that Lender
requires. Borrower shall also insure aff impravements o the Property, wheiker now I exisience of subsequently
erecied, against Joss by fleds 1o the extent reguited by the Secretany. Al inserance shail be carried with companies
approved by Lender. The insurance policies and any repewals shall be held by Lender and shall include foss pavable
clauses in favor of, and in a form acceprable to, Lender.

11 the event of loss, Borrower shall give fender inunyeisie notice by mail. Lender may make proof of loss if noi
made promptly by Borrower. Each insurance company conceraed 15 Bereby authotized and directed to make pavinent
for such loss directlv 1o Lender, instead of 1o Borrower and 20 hender jointlv, Al or any part of the insurance
proceeds may be applied by Lender, 2t its option, either (2; to the Jedaction of the indediedness unider the Note and
this Security Instrument, first to any delinguent amounts applicd inde order inn paragraph 3, and then 1o prepavment
of principal, or (b} 1o the restoration or repair of the damaged Properiv. Ary applicaiion of the proceeds to ihe
principal shall not extend or postpone the due date of the monthly pavments 1 bich are referred (o in paragraph 2, or
change tixe amount of such pavinents. Any excess insurance proceeds ever an wmonai required 1o pay all outstanding
indebrerness under the Note and this Security Instrumeni shall be paid to the entity X oadly entided thereto.

In the eveni of foreclosure of this Secerity Instrument or other wransfer of tiile 10 4he\Property that extinguishes
the indebreduess. alf right, dile and interest ! Barrower in and 10 insurance polictes in-iurce shail pass o the
puschaser.

3. Occupaney, Preservation, Maintenance and Protection of the Property; Barrovwer’s Lamia Application;
Leasehofds. Borrower shall occupy, establish, and use ihe Propeny as Borrower’s principal resigrice within sixty

davs after the execution of this Security Instruntent (or within sixty davs of a later sale or transfer of thee Propenty)
and shall continue to occupy the Propeny as Borrower's principal residence or at least one vear after the date of
occupancy, unless Lender deterinines thar requirement will cause undue hardship jor Borrower, or unless extenuating
circumstances exist which are bevond Borrower’s control. Borrower siail notify Lemder of any extenuating
circumstances. Borrower shall not commit wasie or desiroy, damage or substantiaiiy chapge the Properiy or allow the
Property tv detertorate, reasonable wear and tear excepied. Lender may inspect the Propenty if the Property is vacant
or abandoned or the loan is in defauls, Lender mav take reasonable sction to protect and preserve such vacani or
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abandoned Properiy. Borrower shall also be in defaull i Borzower, duning the loan applicaiion process, gave
materially false or maccurate mformatien or statements to Lender (or failed to provide Lender with any maierial
information) in ceanection with the jown evidenced by the Nole, inciuding, but not limited 1o, representations
concerning Borrower's occepancy of the Property as a principal residence. IF this Secunity Instrumient is on 2
leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee tiile to the Propenty, the
leaschold and fee 1itle shail not be merged upless Lender agrees to the merger fin writing.

6. Condemnation. The procecds of 2ny award or claim for damages, dizect of consequeniial, in connection with
any condemnaiion o other taking of any part of the Prepenty. or for comvevance in place of condemnation, are
hereby assigned and shali e paid to Lender 1o the extent of the i3ll amount of the indebtedness that remains unpaid
under the Noie ané this Scouriiy Insirsnent. Lender <hall zpply such proceads o the reduction of the iichiedness
under the Netwe and this Security Instrement, £ine o any delinguent amounts applicd 10 the order provided in
paragiaph 3, and then to prepayraent of principal. Any application of the prozeeds to the principal shall not exterd or
postpone the dus Jate of the monthly pavments, which are referred 10 in paragraph 2, or change the amount of such
pavments. AnY ¢xcess froceeds over 2n amount required to pay &l owrstanding indebiadness under the Note and this
Security Instrument shall i paid to the eatity fegalls entithed thereto,

7. Charses to Borrows? and Protection of Lender™s Rights in the Property. Borrawer shall pay all
governmental or siunicipal charees, fines and impositions that arv not included in paragraph 2. Borrower shall pay
these obligations on time direstv torthe entity which is owed the pavment. 1f fafiute o pav would adversely affect
Lender's imrerest :n the Propeny-pon Lender™s reguest Borsower <hall jwompely fumish o Lender teceipts
evidencing these pavienis.

I{ Borrower fails to make these payiiestaor the pavinenis zeguired by paragraph . or fadls to perform any other
covenams and agrecments contained in this Sesosiny Insimiment, of there 3¢ o fozal proceadeng that may significanily
affect Lender's rights in the Propenty isuch as oeaceeding in hanknpiey. for condermation or o enlorte faws of
regulations), then Lender may do and pay ahalever s pecessary 10 protect the value of the Propeny and Lender’s
rights in the Propeny, including payment of taves, harird inserance s other fiems mentioned In paragroph 2.

Any amounts Jisbursed by Lender under this paragrapl shati Dhecome in additional debt of Borrower and be
secured by this Security Instrument, These zmounts shall beur interest from the dute of dishursenwnt, a2 the Note
e, and at the option of Lender, shall be immediately due and pruyadle.

Borrower shall prompiiy discharge any Hen which has prionn over this Security Insirument unless Borrower:
) ageees o writing o the pavient of the oblization sevured brotie fer in a manner Reepiable w Lender; iy
contests in good faith the lien by, or defends apainst enforcement of e Hop in, lezal proceedings which i the
Lender's opinton opsrate 10 prevent the enforcement of the Hen: or (&) wozis from she holder of the fien an
agreement satisfactory 1o Lender sebordinating the Jen to this Sevurity Instrumwnt 47 hendar deternunes that any part
of the Propenty is subjest to a lien which mav main praesiny over this Sexuricyinstrument, Leader may give
Borrower a notice identifving the len. Borrower shili satisiy the Hen or take one of dwre of the actions set fonth
above within 10 davs of the giving of notice.

S. Fees. Lender may collent fees and charges authotized by the Secretiay,

9. Grounds for Accelerttion of Debt.

(1) Default. Lender may. except as Hmited by repuiations isvad by the Sxoretany. in the e of paviemt
defauls, require nmmediate payment in full of all sups secered by this Securtty Insirument 17t
(i3 Borzower defzulis by f2iling to pay in full any snombly pavment required by this Secuoy lnstrument
prior to of un the due date of the next monthly pavment, or
{1ty Borrower deiaults by faiiing, for a perind of thinty davs, to perform any other obligations coatatned
i this Security Instrument.
{h) Sale Without Craddit Approval. Lenader shall, if permitted by applicable faw tincluding Section 3+ 185
of the Gamn-Si. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3id)) and with the prier
approvat of the Secretary, require immediate pavenent in sl of al! sums secured by this Security Instument
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(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold

or otherwise transferred (eiher than by devise or descent), and

iit) The Propenty is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Propenty but his or her eredit has not been approved in

zccordance with the requirensents of the Seerelary.
{c} No Waiver. If circumnstances occur that would permii Lender to reguire immediate payment in full, bw
Lender does not require such payments, Lender dods not waive its rights with respect to subsequeni events,
(d) Regubations of HUD Secretary. In many circumsiances regulations isseed by the Secretary will Timit
Lender’s rights, in the case of payment defaults, o require inumediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if ot penminied by regulations
of the'Zecretary.
{e) Muvteage Not Insured. Borrower agrees that if this Security Instruirent and the Note are not determined
10 be ciigsble for insurance ander the National Housing Act within 60 days from the date hereof, Lender
may, 2t s spiton, require immediate payment in full of all sums secured by this Security instrument. A
written statetien of any authorized agent of the Secretary dated subsequent o 60 days irom the date hereof,
declining 1o insur ihis Security Insirument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsanding the foregoing, this option may not it exercised by Lender when the
unavailability of insurance.is solely due to Lender's fatlure 1o remit o mortgage instrance premiuny (o the
Secretany.

10. Reinststement. Borrower fias aight to be reimstated i Lender has required fmmnediate pavmem in full
beeause of Rorrower's failure 1o pav an amount due ender the Noie or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Securits Instrument, Borrower shall teader in
lump sum all amounis required 1o bring Borrowver's.account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreciosure costs and reasonable and custosnany attorneys’ iees and expenses
properly associated with the foreclosure procecding. Ubon iwinstatement by Borrower. this Secunity Instrument and
ihe obligations that it secures shall remain in effect a5 3 Sender had not required immediate payment in fall.
Howeves, Lender is not required 1o permit reinstatemes 712 (1) Lender has accepted reinstasement afier the
commenceinent oi foreciosure procesdings within two vears inipddintely preceding the commienceient of a curient
foreclosure proceeding, (it reinstatement will preclede forzclosurs on different grounds in the futere, or £}
teinstatement wil adversely affect the priosity of the Jiea created by his Secunity Insirement.

11. Borrower Not Released; Forbewrunce By Lender Not 2 Waiver. Griension of the time of paviment of
modification of amoriization of the sums secered by ahis Secenity Instrumeni Zramted by Lender to any successor 1
mtzresi of Borrowser shall not operate to release the liability of the original Uentrover o7 Borrower's successor in
interest. Lender shall not e sequired to commence procerdings against any succesysr il interest or retuse (9 extend
time for pavment or otherwise modify amentization of the sumns secured by this Secunity [nutnurent by reason of any
dermand made by the oricinal Borrower o7 Borrower's successors in interest. Any forbearmice brLender in exercising
any right or remz=dy shall not be x waiver of or preclude the cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-Signers. Toe coveranre ad agreements
of this Security Instrument shall bind xnd benelit the successors and assigas of Lender and Borrower subject to the
provisions of paragraph 9(bj. Borrower’s covenants and agreements shall be Joint and several. Any 3lower who
co-signs this Securty Instrument but does not exesuie the Note: iy is co-signing 1his Security Instrument enfy 10
mortgage. prant and convey that Borrower's inierest in the Propenty under the torms of this Security Instrament: th)
15 A0l personally obligated to pay the sums secured by this Security Instrumient; wad (¢) agroes that Lender and any
ather Bornower may agree 10 extend. maodify, forbear o make amy accommadatiens with regard to the terms of this
Security Inmstrument of the Nowe withour that Borrower’s conseni,
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13. Notices. Any notice o Borrower provided for in this Sequrily lnsimunent shall be given by delivening it or
by maling 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Propeny Address or any orher address Borrower designates by notice to Lender. Any notice to Lender shall be
2iven by first class mail 10 Lender's address stated herein or any address Lender designates by notice (o Borrower.
Any notice provided for in this Security Instrumeny shall be Geemad to Bave been given 10 Borrower or Lender when
ziven as provided in this paragraph.

14, Governing Laws Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propeny s [ocated. In the event that , rovision or ¢l ause of this Security Instrument
or the Note contlicis with applicable law, sech contlict shali not affect oiher provisions of this Security Instrument or
the Note which can be given effect without the conflicting prevision, To this end the provisions of this Security
Instrument and'she Note are declared 10 be severabie,

13. Borrewer's Copy. Borrower saall be given one conformed copy of the Note and of this Securiy
Instrument.

16. Hazarduus Gubstances. Borrower shall not cause or permit the presence, vse, disposal, siorage, or release
of anv Hazardous Suvstznces on or in the Pmpcn). Borrower shall not do. nor allow anyvone clse to do, anvthing
affecting the Propeny tha 7 ip violation of any Environmental Law. The preceding wo sentences shall not apply 1o
the presence. use, or storcge on the Property of small qa....n.us of Hazardous Substances that are generally
recognized (o be appropriate @ nonesd rwesidential ases and o manteninse of the Propeny.

Borrower shali promptly give Lipler written notice of any investination, claiin, denvand, Iawsuit or other action
by any governmental or regulatory agengy o privaie party invelving the Propeny and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any govermmental
or regulatory authority, that any removal orlotb2r remediation of any Hazardous Substances aitecting the Propenty: is
necessary, Borrower shall prompily e all nectssnpremedial actions in accordance with Environmental Law,

As used in this paragraph 6, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmwenial Law and rhc falkmu ¢ sulsiances: gasoline, kerosene, other flammable or toxic
petroleusm procugts, toxic pesticides and herhicides, volaiysolvents, materizls conta ining asbestos or formaldehyde,
and radiosctive materials. As used in 1h1: P raw_.mph 16, "Cuvironmenial Law® means federal laws and laws of the
jurisdiction where the Property is [ocated that relate 1o health, siiely or environmznial protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenintand agree as follows:

17, Assignment of Remts, Borrower unconditionally assigns and trasdsfers 1o Lender all the rents and revenues
of the Property. Borrower awthorizes Lender or Lender™s agents to collest e qerts and revenuss and hereby directs
cach tenant of the Property 1o pay the romts to Lender or Lender's agents. Huwexer, prior to Lender’s notice to
Borrower of Borrowe:'s breach of any covensnt or agreemnent in the Security nsirwient, Borrower shall collect and
receive 2ll rents and revenues of the Propeny as trustee for the beneitt of Lender and Baower. This assignment of
rents constitutes an absoluie assignment and pot an assignment for additional security only.

(1" Leader gives norice of breack to Borrower: {a) all renis received by Borrower shail be beld by Borrower as
trustee for benefit of Lender only, 1o be applied 1w the sums secured by the Security lusiument: (i) Leader shatl be
entitled to collect and receive all of the renis of the Propenty: and (¢} cach tenant of the Property sozil pay 2l rents
div and unpaid to Lender or Lender’s ageni on Lender's written demand te the tenant.

Borrower has not executed any prior assiznment of the rents and has not and wiif not perform any act that would
prevent Lender from exercising its rights under this paragruph 17,

Lender shall not be reguired to enter epon. take contrel of or maintain the Propenty before cr after giving notice
of breach 10 Borrower. However, Lender or 2 judicially appointed receiver may do so 2t any time there s & breach.
Any application of rents shall not cure or waive any defanht or invalidate any other right or remedy of Lender. This
asstenment of rents of the Property shall terminate when the debt sevured by the Security Instrument is paid in full.

S 1614
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I8, Forcclownre Procedure. I Lender requires immediate pasesent in full wnder pazayraph 9, Lender may
foreclose this Scourity Tnstrument by judidad procecding. Lender shall be entitled 1o collect il expenses
incurred in puraing the remedies provided in this paragrapin 18, inclading, bot net Jimited 1o, reasonabic
attorneys’ fees and costs of title evidence,

if the Lender's interest in this Security Instrusent is held by the Secrctary and the Secretary requires
immedinte gavmeat in full under Paragraph 9, the Seeretary may insoke the nonjudicial power of sale
provided in the Single Family Mortzage Foreclusure Act of 1994 (CAct™) (12 US.C, 3731 ¢! se.} by requesting
a foreclosure cometissioner desigitted utider the Act to commence foreclmsure smd 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to 2 Lender under this Paragraph 18 vr applicable fan,

19. Release. Upon pavment of 2 sum socured by this Securiiy Insinnmen:, Lender shall release this Security
[nstnument withons tharge 1o Borrower. Borzower shall payv amy recordation cests,

20, Wiiver of Borietead. Borrower waives all right of Fomestead cxemption in e Property.

21. Piders to this Secunty Ipstrument. 17 one or mwre riders are ovecsied by Borrower and recordad together
with this Security Instnument, thoesoymarts of exch soch nder shall be incorporated into ast shal! amend and
supplement the covenants and agrevawntorod this Secunty lastrumeen: as 3 the fidenisy were a part of this Security
Instaarnent. {Check applicable baves)). ‘ o

i Condominjum Rider - Growing Equay Rider e Other [specity]

iew Planned Unit Developinens Rider L foadfuaed Pavinen: Rider

PS 7347
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BY SIGNING BELOW, Borrower accepis and agrees o the lerms ¢
say rider(s) executed by Borrower and recordad with it
Witnesses:

?cm’mha LU UL A S

conmained in this Security lnstnment and in

non
o=

IIJ

s b s

{Scal)

> Borroae

- -
[ e
I R L 0 2

(Scah

iScali

Bomnrasr

{Seat)

et

Bettoazr

{Scal)

iScan
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subseribed to the feregoim
stzned and delivered :hc s.z::.
set forth.

Gaven under my hand and effictal «l,

astruinent as

e

30

My Comenission Expires:
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