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Washington Mutual Bank
£.0. BOX 92353
Los dAngetes, CA 900032356

%Y
£ SPACE ABDVE THIS UNE PCR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-868834-3

THIS MORTGAGE ("Secuiity Iastrument™) is given on January 29, 1998

The mprigagor is
STEPHEN G BROMBERGER ANC YAREN A BROMBERGER, HUSBAND AND WIFE

v Alda ) KAREN A Kabinsa L8
¥=

{"Berrower”).
This Security Instrument is given 10
Washington Muluai Bank, FA

which is organized and existing under the taws ol THE UNITED STATES CF AMERICA . ang whose
adaress is
9451 CORBIN AVENUE, NORTHRIDGE. CA 91324
{"Lender™:. Borrower owes Lender the principal sum of
CNE HUNDRED SEVENTY SEVEN THOUSKEOKIX HUNDRED AND 00i100

Dollars {U.S. $177,609.00 |. This debt is evidenced by Tovower's nole daled the same date as this
Security Instrument ("Note™), which provides for monthly paymen!s. swith the full debl, il no: paid eatlier, due
anc payable on  February 1, 2038 . This Secunty Instrumen: secures to Lender: {a} the cepayment of the
debt evidenced by the Note, with interest, and ali renewals exiensicus aik! modidications of the Note; (b} the
payment of all other sums, with interesi, advanced uncer Paragianh 7 o peotect the securnity of this Secutity
Instrumient; and {ci the performance of Botrower’s covenants and agreenenis under this Securily Insltument
and the Note. For tws purpose, Bowower does hereby morigage, gran: and renvey to Lender the {ollowing
described property Jocated in CQOX County, Blingis:

THE EAST 108.0 FEET OF LOTS 7, 8, AND 9 IN SABINA WOODS, BEING A

SUBDIVISION OF THE WEST 10 ACRES OF THE NORTH 1/2 OF THE NORYAEAST

1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE T\ IRY

PRINCIPAL MERIDIAN, ACCOROING TO THE PLAT THEREOF RECCROED MAY 2,

1946 AS OOCUMENT 13789097, IN COOK COUNTY. ILLINOIS,
PINTAX ID:  23-27-203.038

which has the acdcdress of 8903 WEST 119TH STREET

PALGS PARK
lilincis 60464 {"Property Address™);

TOGETHER WITH all the improvements now or heteafter erecled on ihe property, and all easements,
appurienances, anc fixtures nosw or hereafier a patt of the property. All replacements and additions shall also
be covered by this Secunity Instrument, AH of the foregoing is referred (0 in thus Secunty instrument as the
“Property.”

BORROVER COVENANTS that Borrower 1s lawlully seisec of the estate hereby conveyved anc has the right
1o mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances
of record. Bonower varrants and will deferd generaily the Utle to the Properiy against al! claims and demands,
subjeet (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor national use ang non-uniform covenants
with imited variations by jurisdiciion 1o conshitule 8 umform securily insirumens covering real prapecty.
ILLINOQIS--S.n5'e Famuy--Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3038 990 izage [ ¢! 6 pages!
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UNerRM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay- whea
due the principa!l ol and interest on the debt evidenced by the Note and any prepavment and laie chaiges due -
under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a writlen waiver by Lender, Boitower
. shall pay 1o Lender on the day monthly payments are due under the Noie, until the Note is paid in fuli, 8 sum
{"Funds®} for: {a) yearly taxes and assessments which may alain priority over this Security Instrument as @
iien on the Property; (D) yearly l2asehold paymenis or ground rents on the Property, if any; ¢} vesatly hazard or
property insurance premiums; {d} yearly flood insurarce premiums, il any; {e) yesrly morigage insurance
premiums, if any; and {I) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in liey of the payment of morigage insurance premiums, These items. are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a lender {or
a federally related mortgage loan may sequire for Borrower's escrow account under the Tederal Real Estate
Settlement Procedures Act of 1974 as amended {rom time 1o iime, 12 U.S.C. § 2601 er seq. ("RESPA™},
uniess another lavs that applies 10 the Funds seis a fesser amount. i 50, Lenvler may, at any tima, collect and
hold Funds in an amount not 10 exceed the lesser amoun:. Lender may estity ate the amount of Funis due on
the basis of cusent data and reasonable estimales of expenditures of future Escrow liems or otherwise in
accordance with apnlicable laws.

The Funds shail-Uo held in an institution whose deposiis are insured by a federal agency, mstrumemality,
or entity lincluding Lapler, if Lender is such an instilution} or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 payalie-Escrow tlems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrose account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and appiicable faw nermits Lender 10 make such a chafge However, Lender may reqm:e Borrower 10
nay a one-lime charge for an indépendent real estate 1ax reporiing service used by Lender in copnection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requiies
interest 10 be paid, Lender shall ot oe tequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing,-however, thal interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accuunting of ithe Funds, showing ciredits and debits 1o the Funds and
the purpose for which each debit to the Fuiads was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

i the Funds held by Lender exceed the smounis permiited to be held by applicable law, Lender shall
account to Botrower for the excess Funds in iccorfance with the reguirements of applicable law. I the
amount of the Funds held by Lender at eny time is (1ot suificient to pay the Escrow ltems when due, Lendet
may so notify Berrower in writing, and, in such case Porrower shall pay 1o tender the amount hecessary I
make up the deficiency, Borrower shall make up the deiicizney in no more than twelve monthly payments, a!
Lende!'s sole discretion.

Upon payment in full of all sums secured by this Securjty insirument, Lendet shall prompily tefund 1o
Borrower any Funds held by Lender. I, under Paragraph 21, Lenser shall acquire or sell the Property, Lender.
prior 10 the acquisition o sale of the Property, shall apply any Funds h2id by Lender at the ume o acquisition
or sale as a credit against the sums secured by 1his Security Instrument.

3. Application of Payments. Unless applicable law provides othervicz, all payments received by Lendes
under Paragraphs 1 and 2 shall be applied: first, 10 any prepayment chatges due under the Note; second, 10
amounis payable under Paragraph 2; third, 1o interest due; fourth, 10 panaiozl due; and lasi, 10 any late
charges due vnder the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and imposiuoas atinbuiable
1o the Property which may attain priority over this Security Instrument, and leasefoit, payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, o1 if not paid in thal
manner, Borrovser shall pay them on time directly to the person owed payment. Beaewer shall prompily
furnish to Lender all notices of amounts 1o be paid under this paragraph. i Borroweer makies-these paymenis
directly, Borrower shall promptly furnish 1o Lender receipls evidencing the paymenis.

Sorrower shall promptly discharge any lien which has priority over this Security fherromem unless
Borrower: {(a) agrees in writing 10 the payment of the cbligation secured by the lien in 8 manner accepiabie to
Lender; (b} contests in good {aith the lien by, or defends againsi enforcement of the lien in, legal proceedings
which in the Lender's apinion gperate 1o prevent the enforcement of the lien; or (¢} secures 1-om the holder ol
the jlien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lengder
determines that any part of the Property is subject to a lien which may attain priotity over ihis Secunty
Instrument, Lentder may give Borrower a notice identitying the iien, Berrower shall satisfy the lien or 1ake one
or moare of the actions sel fenth above within 10 days of the giving of nclice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected
on the Property insured against loss by fire, hazards included within the term "exiended coverage” and any
ether hazards, inciuding floods or llooding, for which Lender requites insurance. This insurance shall be
maintained in the amounts and for the periods that Lender reguires. The insurance caftier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shait noi be unreasonably withheld.
If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain coverage 0
protect Lender’s rights in the Propernty in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall
promptiy give to Lender all receipts of paid premiums and renewsal notices. In the event of loss, Borroveer shall
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. give prompt notice to the insurance carrier and Lender. Lenger may make proof of loss if not made promptly by

Barrower.

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorztion
or repair of the Property damaged, if the restoration ot regair is economically feasible and Lendet's security is
not lessened. If the resiGration or repair is not economicatiy feasible or Lender's security wwould be lessened,
the insurance proceeds shali be applied to the sums secured by this Security instrument, \whether or not then
dug, with any excess paig to Borrower. I Borrowrer abandons the Praperty, 9r does not answes within 30 days
a nioiice {rom Lende: that the insurance carrier has oifered to setile a claim, then Lender may collect 1he
insurance proceeds. Lender may use the proceeds to repair or restore the Froperty ar to pay sums secured by
this Security lnsteument, whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agiee in wiiting, any application of proceeds to principal shali not
extend or posipone the due date of the monihly payments referred to in Paraaraphs 1 and 2 or change the
amount of the payments. if under Paragraph 21 the Property is acquiced by Lender, Borrovser’s right o any
insurance policies and procecds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior (0 the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Bortraver shall accupy, establish, and use the Property as Borrower’s principal residence within
sixty days after ithve execution of this Security Instrument and shall conlinue (0 occupy the Praperty as
Borrower's pringipst rasidence for at least one year alter the date of occupancy, uniess Lender otherwise
agrees in swriting, whicki 2onsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Boriower’s control. Borrower shall not destrov, damage or impair the Property, allows the
Property to deteriorate, o1 commit waste on the Preperty. Borroweer shaii be in default i any forleiture action
or procgeding, whether civil Or <timinal, is begun that in Lender’s good taith judgment could fesult in forfeiture
of the Propirty or othenwise a.esialiy impair the lien created by this Security Instrument or Lender’s securnily
interes:. Borrawwer may cure such a default ano reinsiaie, as provided in Paragraph 18, by causing the acticn of
praceeding to be dismissed with a tulinz that, in Lender’s good faith determinaticn, precludes forfeiture of the
Borrower’s interest in the Property or‘other. material impairment of the lien created by this Security Instrument
or Lander's security interast. Borrower sliall 2lso be in defauht if Borrowrer, during the loan application process,
gave materially false or inaccurate informatiai of statements 10 Lender {or failed 1o provide Lender with any
material information} in connection with 1h¢ivan evidenced by the Note, including, but not limiied 1o,
representations concerning Borrower's occupency of the Property as a principal residence, It this Secuniy
Instrument is on a leasehold, Borrower shall comply with all the piovisions of the lease. I Borrower acquires
ige title 1o the Property, the ieasehold and the fee tiie shail not merge unless Lender agrees to the merger in
wnung.

7. Protection of Lender’s Rights in the Property i Borroweer fails to perform the covenants and
agreements contained :n this Security Instrument, or there is a lega!l proceeding that may significantly aifect
Lender's rights in the Property (such as a proceeding in bankiur.cv, probate, for condemnaiion or forfeiture or
te enforce laws or reguiations), then Lender may do and pay for v natever is necessary 10 protect the value of
the Propetty and Lender's rights in the Property. Lendet’s aclions may.include paying any sums secured by a
lien wzhich has priotity over this Security nstrument, appearing in couri, paying reasonabie aitorneys’ fees and
entering en the Properly 10 make repairs. Although tender may take-acuen under this Paragraph 7, Lender
does not have 10 GO SO.

Any amounts disbursed by Lender under this Paragraph 7 shali become additionai debt of Borrower
secured by this Security Insirument. Uniess Borrower and Lender agtee to other terms of payment, these
amounts sha!l bear interest from the date of disbhursement at the Note rate and shall be payable, wath interest.
upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition ol ma«ing the loan secured
by this Security Instrument, Borrower shall pay the premiums required 10 maintain the sar.igage insurance in
effect. If, for any reason, the morigage nsurance coverage required by Lender lapses or cezses to be in effect,
Borrower shall pay the premiums required (0 oblain coverage substanually egquivalent ro-the morigage
insurance previously in effect, al a cosl subsiantially equivalent to the cost 1o Borrower of Whe morigage
insurance previously in effect, from an alternate morigage inswrer approved by Lender. B sudstantially
ecuivalent morigage insurance coverage is not available, Borrovrer shall pay 10 Lender each month a sum equal
10 one-twelfth of the yearly morigage insurance premium being paid by Botrower when the insurance coverage
lapsed or ceased to be in effect. Lender wiil accepl, use and retain these payments as a loss reserve in lisu ol
mortgage insurance. Loss reserve payments may no longer be required, ai the option of Lender. it morigage
insurance coverage (in the amount and fcr the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required tc maintain
mortgage insurance in effect, of 10 provide a loss reserve, untidl the requicement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender o7 apolicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection
with any condemnation or other 1aking of any part of the Properiy, or for conveyance in lieu ¢f condemaation,
are hereby assigned and shall be paid to Lender.
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In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this ~
Security Instrument whether or not then due, with any excess paid 10 Borrower. In the event of a partiai‘aking
of the Property in which the fair market value of the Property immediately before the 1aking is equal 10 ot
greater than the amount of the sums secured by this Security instrument immegiately before the taking, unless
Borroveer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secuted
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking.- Any batance shall be paid 10 Borrower. In the event of a partial 1aking of the Preperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately tefore the taking, unless Borrower and Lender otherwise agree in writing ot unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securtity Instrument wheiher or
not the sums are then due,

If the Property is abandoned by Borrower, or ii, after notice by Lender 1o Boriower 1hat the congemnor
offers 10 make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either 10
restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then
due.
Unless Lenderand Borrower otherwise agree in writing, any application ¢f proceeds 1o principal shall not
extend or posiporie the due date of the monthly payments referred to in Paragraphs 1 and 2 or change 1he
amount of such paymzpis,

11. Borrower Not Re.eased; Forbearance By Lender Not a Waiver. Extension of the time ior payment or
modification of amortizetion. of the sums secured by this Secutity: Insttument granted by Lender 10 any
successor in interest of Borzowar shall not operate 10 release the liability of the original Borrower ot Botrower’s
successors in interest. Lender €02l not be required 10 commence proceedings againsl any Successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demend made by the original Borrower or Borroweer's successors in interest. Any
forbearance by Lender in exercising «@ny rinht or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Juirni and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind ang beniedit the successors and assigns of Lender and Borrower, subjec
to the provisions of Paragraph 17. Borrowei’s covenants and agreements shail be joint and several. Any
Borrower who co-signs this Security Instrument tut does ot execute the Noie: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thal Gorrower’s interest in the Property urder the tesms oi this
Security Instrument; (b) is not personally obligated tu-p2y the sums secured by this Security Instrument; and
{c) agrees that Lender and any olher Borrower mazy/ 2gree ito exiend, modify, forbear or make any
accommodations with regard to the terms of this Securiiy ipstrument or the Note without that Borrower's
cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a iaw which sets maximum
loan charges, and that law is finally interpreted so that the interest o1 other loan charges coilecied o1 1o be
collected in connection with the loan exceed the permitted limits, ‘hen: (a) any such loan chaige shail be
reduced by the amount necessary to reduce ihe charge to the permitred limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making adirect payment o Borrower. I
a refund reduces principal, the reduction will be treated as a partial prepsy nent without anv prepsyment
charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument snail o given by delivering, it
or by mailing it by first class mail unless applicable iaw requires use of another method. The notice shall He
directed to the Property Address or any other address Borrower designates by notice 10 lender. Any natice 1o
Lender shall be given by first class mail 10 Lender's address stated hereiri of any oins.address Lendes
designates by notice 1o Borrower. Any notice provided for in this Secutity Instrument shall b2 deemed 10 have
been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of ihis Security
Instrument or the Note conflicts with applicable law, such conflict shail not afiect other provisions of this
Security Instrument or the Note wehich can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared 10 be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security
Insttument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transierred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is
not a patural person) without Lender's prior written consem, Lender may, at its option, teguire immediate
payment in full of all sums secured by this Security Instrument. However, this option shall noi be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender excrcises this option, Lender shai? give Botrower nolce of asceleration. The notice shall provide a

.period of not fess than 20 cdays frem the date the notice is delivered of maded within wiuch Borrower must pav

all sums securer by this Security instrument. 1 Borrower fals 0 pay these sums prio: 1o the expiration of this
period, Lender :may invoke any remedies permutled by thus Security instrumen: witheut futther nouce or
demand on Botrawer,

18. Borrower’'s Right to Reinstate. I! Berrower meets ceriamn concilicns, Bofrower shall have the right to
nave enforcement of thus Security Insirement giscontinueg at any ume pricr 1o the eatiier of: {2t 5 days lor
such other penod as applicable law may specify for reinstatement] Selsre sa'e of the Property pursuan: to any
power of sale contaned in this Security insirument; or 2 entty of a judgment enforcing this Secunity
inctrurment. Those condiions ate ihat Borrower: {3) pays Lencer ali sums which then wouls be due under this
Security Instrument and the Neote as if no acceleration had occurfed; (b cures any defauk of any other
covenanis 0f agreements; (¢} pays 24 expenses incurred wn enjorcing this Secutity Instzument, sncluding, but
not limited (0, reasonable atiorneys’ {ees: and {di (akes such gclion as Lender may reasonably require to
assure that the lien of this Secunty Instrument, Lender’s fighis in the Property and Borrower's obligation to
pay the sums szourd by this Security Insirument shali continue unchanged. Upon reinstatemens oy Borroweer,
this Security Instrunient and {he obiigations secured heredy shall remain fully effeclive as if no acceleration had
occurred. However, “hi, night to reinstaie shali not apply in the ¢ase of acceleration undet Paragraph 17.

19. Sale of fiote; Lhrone of Loan Servicer. The Note or a pa:tial interest in the Note {together with this
Secutity instrument] may bo sold one or more times withou! prior notice [0 Borrovier. A sale may result in a
change in the entity (knowii 25 the "Loan Servicer™) that collects moathly payments due under the Nete and
this Security Insirument. There/ ziso may ne one or more changes of the Lean Servicer unrelated 10 a sate of
the Note. If there is a change of rne Loan Servicer, Borrower will be grren written notice of the change in
accerdance wath Paragraph 14 above and appkcabie law. The nolice will siate the name and address of the
news Loan Servicer anc the address 1o w/uch payments stould he made. The notice vall aiso contain any other
information required by apphicable iavy.

20, Hazardous Substances. Borrower sazii-n0l cause of permil !he presence, use, disposal, stosage. of
release of any Hazardeus Substances on or in \hé Troperty. Borrower siail not do, nor ailow anyone else Lo do,
anything aifecting the Property thai is in viofatiot of.any Environmental Lave. The preceding two seniences
shali ot apply 10 the presence, use, of siorage on (he Preperty of small guantities of Hazardous Substances
thai are generally recognized 1o be appropriate to normida rsidential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of ‘any investigation, claim, demand, fawsuil e: other
action by any governmental or regulatery agency or privaie pany involving the Property and any Hazasdous
Substance or Environmental Law ol which Borrower has actuai Hnowiedge. 1 Borroveer learns, or is notified by
any govarnmental or regulatcry authority, that any removal or ciier remediation of any Hazardous Substance
affecting the Property is necessary. Barrower shal! promptly 1ake all iecessary remedial actions in accordance
with Environmental Law.

As ysed in this Paragraph 20, "Hazardous Substances” are those substanzaes defined as {exic or hazardous
substances by Environmental Law and the following subsiances: gasoline, xneiscene, other flammable or toxic
petroleur products, toxic pesticides and herbicides, voiatile solvents, matetals containing ashestos of
formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmer:al Lavw™ means federal
taws and laws of the jurisdiction where the Properiy 1s located that relate lo neafth. selety or envitonmental
protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as {oligwzs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenani or agreement in this Security Instrumant (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice shall specily: {a) the default; (b the action required 10
cure defaull; [c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default mus! be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in tha foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9i30 fnage 5 of § pages)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this -
Security Instrument to Borrower. Borrower shall pay any recordgation costs. Lender may charge Borrower a ige
for celeasing this Security Instrument, but only if the fee is pai¢ to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right ¢of homestead exemption in the Property.

24. Riders. to this Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such ridet snall be incorporated
into and shall amend and supplement the covenants end agreemenis of this Security Insitument as it the
rider(s} viere a part of this Security Instrument. [Check applicable line(s)]

X  Adjustable Rate Rider Condominium Rider 1-4 Family Bider
Graduated Payment Bider Planned Unit Development Fader Biveeekly Payment Rider

_____ Bsiloon Rider ____ Rate Improvement Ricer Second Home Rider
____ DOtheris} |specifyl —

BY SIGNING BRLOW. Borrower accepts and agrees to the terms and cover:ants contained in this Security
Instrument ard in ary riderls) executed by Borrower ang recorded with it.

Witnesses:

Ve

KAREN A BROMBERGER --Borrower
alela  Kanen A Kaminsia

(Seal}
- Borrower

iSeal)
--Borrower

[Space Below This Line For Acknowledgmen:! .

State of Blinois, County ss:

l, -L-AL, W G /%qu . & WNotary Public in
and for saig gounty and, latezﬂo hergby cestify tha SO
‘ffZa)zsm o /@gm/wﬁz. N)fifz LLJ:%’,L &t
nersonglly known 1o me to be the same person(s) w

ose name(s) subscrited 1o the foregoing instrument,
appeared belore me this day in person, and achngwiedged that
. {ree a;:d voluniary act, for the

sigried and delivered the said instrument as

uses and purposes therein set {orth. /q S g
Given under my hand and official seal, this aqu day of § i /} .

My Commission expires: (?/7- L /Q) 1 ///%//:’/

/ Notaty Publigf D
This instrument was prepared by:

PAMELA TORRES
650 EAST ALGONQUIN ROAD

SU'TE 105 VUL A VM VWY YV WY e

SCHAUMBURG, IL 60173 OFFICIAL SEAL
SUSAN DEGRAFF Form 3014 880 (page 5 of 6 pages)

NOTARY PUBLIC, STATE OF ILLINDIS
WY COMMISSION EXPIRES:08/22/00
ANAAALAAAAANAANNA N B, o
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ADJUSTABLE RATE RIDER

Loan No.: 1-UaLE34.3 ARM 6L

THIS ADJUSTABLE RATE RIDER catec January 29, 1998 changes and adds to the
rhortgage, Ceed o! Trudy, or Security Dead {ine “Secunty Insirument™i 1 signeg this cay. The

Security Insirument secures cay Noie ‘ihe "Notwe™i (0
Washington Mutual Bank, FR

{the "Lende:™), also sigred this ca;. and covers my pieperty as cescribed in the Secutily

insyrement and located at:
8903 WEST 119TH STREET
PALOS PARK, It 60164
1Propeniy Addiess)

ATTENTION: THE NOTE CONTAINS PROUVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTACLMENT. THE NOTE LIMITS THE MINIMMUM AND

MAXIMUM INTEREST { MUST PAY.

INTEREST RATE AND MONTHLY iNSTALLMENT ACJUSTMENTS

The Mote provides for adjusimenis (0 my interest rate andany monthly instaliments as leliows:
Initial Inrerost Rate 5.950% First Inleres: Rate AdusimentUate August 1, 1998

Initial Monthly Instaliment $971.00 Instatiment Due Duls 1st

First installment Due Date March 1. 1398

Maturity Date February 1, 2038 First instaiiment Agjusiment Daie Saptember 1, 1998

Mhinimum: Rate® 5.950% Maximer Rate® 10,950 %
Raiwe Gitiereruai® 2,750
*The Miymom Rate, Mavimurn Rate any Rate Differential 2'e $u0250 10 3705iment 35 provded o Secton 18,

1. METHOD OF COMFUTING INTEREST RATE ADJUSTMENTS.
fal Intetest Rate Adjusiment Dates. The interes? rate 1 will pay may be adiusted on 2ach Interes]

Rae Adustmen: Date .
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{b) The index. Beginning with the First interest Rate Adjustment Date, my interest rate will be
based on an Index. The “Index" is the Twelve Month Averzge of One-Month LIBOR as
published each month by the Federal National Mortgage Association ("FNMA®). !f the Index is
no longer published, then the Note Holder may select a comparable alternate ingex 10 permii
interest rate adjustments and such comparable aliernate index shall then be the "Index”. The
"Curtent Index™ shall mean each update of the Indgex published by FINMA by the last busiress
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
menth's and the preceding eleven (11) months One-Month LIBOR rates as published Ly
FNNA, divided by twelve and rounded upwards 1o the third decimal place.

The "Rate Liiziantal™ is the percentage shown above, of, if Note Holder selecls an shernale
index, the Reie itferential may go up or down so that the interest rate in efiect jusi before the
alternate Ejndex is scircled is the same as the interest rate in effect just atter the shernate index
is seiected.

{c) Calculation of Interect Mtate Adjustment. The Note Holder will deiermine each adiusted interest
rate by adding the Race Differential {shown on the front of this Ridger) 10 the Current Indax
published in the second Cai:ndar month before the month that the adjustment stans. For
example, if the interest raie s adjusted June 1, the Cuirent Index published in April will be
used. The sum of the Current Index and the Rate Differential is the inierest 1a1e that will apply
to my loan until the next Interest Raie Adjustment Date.

he Note Holder may choose 1ot 10 increase my interest rate even il an increase is
permitted because of an increase in-ne Current Index. The Note Holder is not requited o give
me advance notice of interest rate adjusiriens.

{d) Limits on Interest Rate Adjustments, Eacn lime my interes: rate is adjusted, i1 will go up ot
down not more than 1.000% percentege poinisis) from whal it was just belore he
adiustment.

{e} Maximum and Minimum Rates. The interest rare | am tequired to pay during the term of this
toan will not ever be greater than the Maximum fzte {even if the sum of ihe Current index and
Rate Differential is higher) nor less than the Mirimum Rate {even if the sum of the Curent
Index and Rate Differantial is lower), unless the progerty securing this laan is sold and the lpan
is assumead. Sale of the property and assumption of my Jsan require the Note Holder's wrilen
consent. My Maximum Rate and Minimum Rate ate shows v above.

(i} Adjustment on Sale. If the property is sold and my foan in aysumed, the Nole Holder may
adjust the Maximum Rate up 10 five percentage points {5.09:) ablve the interest rate in eflect
on the date of the assumpnion. The Note Holder may also adjusiaine Minimun Rate up 16 live
ﬁ‘ercemage points 15.0%) below the interest rate in effect on the dewe of the assumpion. The

ote Holder may increase the Rate Differential by one-quarter cf a rarcentage point {0.25%:
above the Rate Differential in =ifect on the date of assumption. The b o1¢_Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase the Jute Differential each
time the Property is sold and the loan is assumed. The Note Holder, however,-may choose not
10 ad‘]ust some or all of these things each time the property is soid and th:: join is assumed.
The Kote Holder's choice whether 10 adjust, some o all of these things wii-os made al the
time the Note Holder consents 10 the sale and assumption.

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a} Monthly [nstallment Adjusiment Dates. My monthly instaliment may be adjusted o each
Insiallment Adjusiment Date.

The new monthly installment will be calculated approximately sixty (60) days before the
Instailment Adjustment Date by using the new interest rzte which will be in etleci on thar
Instaliment Adjustment Date, and using the loan balance which wwould be owing on the
Instaliment Adjustment Date. Any prepayment | mske during the sixty (60; days belore that
Installment Adjustment Date will noi reduce the loan balance used in the calculation. The new

Page 2 of 3
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monthly installmeni will be an amount that is sufficient 10 repay, in s_ubstamiallzv equal monthly
installments, the loan balance used in the calculation over the remaining term of the loan at the
inlerest rate used in the calculation.

ADDITIONAL COVENANTS. In additicn to the covenanis and agreements ! made in the Security
Instrument, 1 further covenani and agree as follows:

. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument

is changed tc read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Fuyrids and applicable law permits Lende: 10 make such @ charge, Frowidcd however, that
Lendcr may impose upon Borroveer at closing a fee (o compensate a third party who shall be
responsibic_for the moniisring and payment of real estate iaxes without thereby becoming
obligated o nay Borrower interest on the funds.
. DCCUPANCY AGREEMENT

If Borrower vezs caquired to execute an Occupancy Agreement as & condition for obtaining the
loan secured by tius Security Instrument, the ierms of the Qzcupancy Agreement, including the
provisions which mixe a violation of its terms an event of cefauli under this Securnty

Instrurnent, are incorporated herein by this reference.

SIGNATURES OF BORROWERS:
{Please sign your.rdrie exacily as it appears beiove.)

BY SIGNING BELOW, | accept and agree 10 the'iezms and covenants in this Adiusiable Rate Rider.

STEAUEN G B GER &)
3,

s s
NF ot st r/yaaaé/ﬂ’éfﬁ&’éagg«e T 7 o iSeal}

KAREN A BROMBERGER |y,

~ (Seab

Pazalistl




