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Prepared by:
CREDICCR?, InC,

233 S Wacker #2030

Cricago, IL 50505

MORTGAGE
; 1998 | between the Mortgaror,

THIS MORTGAGE is made s 26th day of January .
Ojane Fulzon ang Johany Ancerson

theretn “Borrowe:™), and the Mongages

o , & corparation organized anid
existne under the lewsof  i1linois , whosc address is
233 § wacker #4030 Lhicage, it 60%05 {hercin “Lender”).
WHEREAS, Borrower is indebted to Lender in the principat sum 0 LS. S 8.556.00 . which indebiedness is
evidenced by Borrower's note dawed  Jénuary 25, 1838

: and extensions and renewals thareofl (herein
Note™), providing Tor monthly installments of pnm:,ml and iptgrast, with e Falance of indebtodness, if not scener paid, due and

pavableon  February 1, 2008
TO SECURE to Lender (h- tepayment of the lflﬁublLdﬂL.\s evidenced by the Note, with interast thereen; the payment of all
v of this Mongage: and the performance

other sums, with mterest thereon, advanced in accordance herewith 1o protest the seous:
of the covenants and sgreements of Bomower hercin contined. Borrower does hereby r!\u'.g,agu. grant and convey to Lender the
. Sue of {Hinois:

following described property jocated in the County of ~ COOK
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parcat 1D s [17 /4224 ~OS <
which fias the address of 3815 South Rockwell . {nizaso

{Steea] [Ciry}
'liipois £0%£29 . lZ:p Cots] {herein "Property Address™):
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TOGETHER with all the improvements new or hersafier erected on the property, and 2il sasomeits, nights, apparienances

'~ and rents all of which shall be deemed to be 2nd remain 3 pan of the propeny covered by this Mortgage; and all of the foregoing,

together with said property (or the leascheld estate if this Morigage is on 2 kascholls are hereinaiter referied to as the "Propenty.”

Borrower covenants that Borrower &5 fawiully scised of the ¢st21e hereby conveved and has the right 10 morigage, grant ad
convey the Propenty, and tha the Propenty 15 anercumbered, eacept tor encumbrances of revord. Borrower covenants that
Borntower warments and will defend generatly the it 1o the Property against ol claims and demanids. subject to encumbsances of
record.

L'.\' IFGRM COVENANTS. Borrower and Lender coverant and agree as feilows:

L. Payment of Principal and Interest. Borower shall promptly pay ahen dee the principal and interest indebredness
ev :da.nad by the Note and Iaiz charges as providad in the Note.

2. Funds for Taxes and [nsurance. Subiect to applicable Iaw or a written waiver by Lender, Borrower shalt pay w Lender
on the day monthiy payments of principal and interest ate payable under the Note, untd the Notz is paid in full, 2 sum (hercin
"Funds™) cqual o one-taclith of the yearly taves and assessents (including condosminium amd planned eait developmient
assessmients, if any> which may atin prionity oves this Miorgage and groend reats on the Propenty, if any, plus onc-twelith of
yearly premium instalierents for bazard insurance, plus one-twelfth of yearly premium mstaliments for morigage msurance, if any,
all as reasonably estimnatcd initially and from ume to time by Lender on the basis of assessments and bills and teasonable estimates
therzof. Berrower shall net b obligated 0 make such payvmenis of Funds 1 Lender o the eatent that Borrower makes such
pavments to the holder of a pridemortgage or deed of trest if such holder 15 an institutional lender

1f Borrower pays Funds to Lender, the Funds shal! be beld in an institetion the deposits or accounts of which are insured or
guarantecd by a Federal or saie agency-{including Lender if Leader is such an institetion). Lender shall apply the Funds to pay
said anes, assessments, insurance peamivias and ground rents, Lender may not charpe dor so holding and applyving the Funds,
analvzing said account of verifving and corarauing sid assessments and bills, unkess Leader pavs Borrower interest on the Funds
and applicable law permits Lenader w0 niake sucha charge. Borrower and Lender may agree in writing at Ui tiine of exeouiion of
this Merigage that interest on the Funds shall be it ro Borrower, and enless such agressnent is made or applicable law requires
such interest 1o be puid, Lender shall not be required o pav Borrower any interest of cnings on the Funids. Lender shall give o
Borrower, without charge, an annsal accounting of the Fuprys showing credits and debits 1o the Funds and the purpose for which
cach debit t0 the Fends was made. The Funds are pledged & addivional secunity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, wogether with the Juture mentkly instaliments of Fuads paszble priar to the due
dates of taxes, asscssments, insusance premiums and grounu senis, shall exceed the amoumt required to pay sud L,
assessments, insurance premiums and ground rents as they falt dee, sach excess shall be, at Borrowset’s option, cither promptly
tepak) 1 Borrower or credited 10 Borrewer on monthly installments of Fuuis. it the ameunt of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, ipsurance premiums and ground roats as they fall due, Borrower shall pay to Lender
apy @mount pecessary 1o make up the deficiency in enc or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompidy refund to Borrower any Funds held by
Lender. H under parzeraph 17 hereof the Propernty is sold or the Propenty is ctheraissasguired by Lender, Lender shall apply, no
later than smmediatcly prier to the sale of the Property or its aoquisition by Lender, anv Fynds held by Lender at the ume of
applic"au'on as a credit against the sums secured by this Morigage.

3. Appiication of Payments. Unless applicable Iaw provides otherwise, all pavments resaived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts payabic to Lindér by Bormower under
paragraph 2 hereef, then to interest payable on the Note, an:d then 1o the principal of the Note.

4, Prior Mortsages and Deeds of Trast; Charges: Liens. Borrower shal) periorm ali of Bemowed s obligations under any
mortgage. deed of trust or ether securty agreement with a lien which has priority over this Morigage, wrdivding Borrower’s
covenants 1o make pavments when due. Bomrower shall pay er cause o be paid all Lixes, assessments and other cudiges, fines and
impositions attributable 1o the Property which may auain 2 priority over this Mongage, and icaschold payments or ground rents, if
any.

5. Hazard Ensurance. Bomower shall keep the improvements pow caisting or herewiter erested on e Pmpen\- insured
against loss by fire, havards included within the term “eatended coverage”™, and such other hasards as Lender may require and
such amounts and tor such perieds as Lender may require.

‘The insurance carrier providing the inserance shall be chosen by Bommower subject to approval by Leader; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals tiercol shall be in a form acceptable 10 Lender
and shall include a standard mongage clavse n favor of and in a form acceptable to Lender. Lender shall have the night to held
the policics and renewals thereof, subject 1o the 1erms of any moreage, deed of trust or other security agreement with a lien which
has prierity over this Morngage.
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In the event of foss. Borrower shall give prompt netice to the insurance carrier and Lendsr. Lender may make proof of loss if
not made promipty by Borrower.

{i the Propeny is abandoned by Bomrower, or if Bemmower fails 10 respond 1o Leader within 30 days from the date notice 15
mailed by Lender o Bomower that the inssmnce cumier offers o souk a clum for inserance beneilts, Lender is authenized to
collect and apply the msurence proceeds o Lender’s option cither 1o restoration or tepair of the Prapesty or 1o 1he sums sgcured
by this Merigage,

§. Preservation and Mainteaance of Properiy: Leascholds; Condominiunts: Planned Unit Desclopments. Bomrower
shall keep the Property in good repair and shall not comumit wasie or penmit impairment or dewrioragion of the Property and shall
comply with the provisions of any lease if ts Mortgage is on 2 kaschold. I this Mortgage s 02 2 umt i & condominium or 2
planned unit development, Borrower shall perfonn all of Borrewer™s obligations umder the declaration or covenants cicating or
governing the condominium or planaed enit deveiopment, the by-laws and regulations of she condominiem or planncd unit
development, and constiteent docoments,

1. Protection of Lender's Security. !f Bormower fails 10 perform the covenants and agrecments centaned in this
Mongage, or f any a7von or procecding 15 commenced which materaliv affects Londer’s interest in the Propenty, thea Lendes, ot
Lender’s option, upon-wotce 1o Bormower, inay make such aprearances, disburse such sums, including reasonable attormeys’ fees.
and take such action a4 waecessany to protect Lender™s interest. 11 Lender required trottgage insurange a3 a condition of making
the loan secured by this Morgaee, Borower shall pay the premiums requirad w© mamain such inserance m effect uniil such tume
as the requirement for such Emanse enninales in accordance with Borrower's and Lepder’s wiilien agreement of applicable
baw.

Any amounts disbursed by Linder pursuant o this paragraph 7. with interest thezoon, of G Note i, shall hecome
additionzal indehtedness of Borrower secursd by this Mongage, Uniess Berower and Lender agtee 10 other torms of payinent.
such amounts shall be pavable upon notz fom Lender W Bomrowe: reqeesting payment thereof. Nothing contingg in this
paragraph 7 shall require Lender to incur any expyoss or ke any action hereunder.

8. Inspection. Lender may make or cause 1 be made reasonable eptries upon and iaspections of the Property, provided that
Lender shall give Borrower notice prior to any such apapection specifving reasonable couse theseior related 1o Lender™s interest in
the Property.

9. Condemaation. The proceeds of any award or «laim for damages, direst of tonsequenual, in connection with any
condemnation or other taking of the Propesty, of part theseof, ¢ for convevan:e in livu of condamnanion, ate héreby assigned and
shalt be paid to Lendar, subiect to the wrms of any menigage. Goid)of st or other security agrevmicat with a Nen which has
priosity over this Mongage.

10. Borrower Nut Released; Forbearnce By Lender Not o Wasdr, Exiension of the tme for payment of medificaiion
of amoryzation of the sums secured by this Mortgage pranted by Leader 10 <ay succesoer in inferest of Borrower shall not operate
1o release, in any manncr, the liability of the original Borrower and Borower™s soreessons ininterest. Lender shail not be required
1o commence procecdings against such suceessor of refuse to extend tme for pasmcnt of otherwise modify amostization of the
sums secured by this Mongage by ceson of any demand aade by the oniginal Borrzwor and Borrower's successors in inigrest.
Any forbearance by Lender in exercising 2ny nght o remedy hereundes, or otherwise attsided by applicable faw, shall not be a
waver of or preslude the exercise of any such right or remedy,

1), Successors and Assipns Bound: Joint and Several Liability; Co-signers. The
contained shali bind, and the rights hercender shall inere (o, the respecive sucoessors and assigrs of Leader and Borrower,
sebject 10 the provisions of paragraph 16 hereof. All covenants and agtecmens of Borrower sha't Bo st and several. Any
Borrower who co-signs this Montgaie, bui docs not cxecute the Now, {a) ts co-signing this Mortgage onivio thorigage, grant and
convey that Borrewer's amierest in the Propenty o Lendet under the werms of this Moagage, (0 1s not persoially iablke on the
Note or under this Mortgage, and {c) agrees that Lender anid any other Borrower hereunder may agree 1o exiend, wadify, forbear,
or make any other acsommodanions with regard to the wrms of this Mongess or the Nete without that Borrower's consent and
withou: releasing that Borrower or modifving this Mottgage as to that Berrows:'s interest in the Property.

i2. Notice. Except for any notice required under applicable law 1o be given in ancther manner, (3) any notice 1o Borrower
orovided for in this Morngage shall be given by delivering it or by mailing such notice by centificd mail addiessed to Bommower at
the Property Address or 3 such other address as Borrower may designaie by notice 10 Lender as provided herein, and {b) any
natice to Lender shall be givea by cormiied mail 1o Lender's addiess stated herein o to such other adiress as Lender may
designate by netice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemad 1o have been given

covemuals  aad  agreements  hcwein

to Borrower o Leader when given in the mannet designated hosein.

13. Governing Law; Severahility. The stie and local laws anplizable to this Mortzage shalt be the laws of the jurisdiction
in which the Properiy is located. The foregoing seatence saali pot Juni the applicability of Fedesal faw to this Mongage. In the
event that any provisicn or clause of this Mongage of the Notw cenfiicts with applicable Jaw, such conflict shall not aft'-e;‘w&r:r

= 1 i

> 76051 sete Supetct orm Jéi1q

o
=




-

¥

rng \A—FJ#’"-"&\\J u;,l

[

[P PR

A e w ey

Nt e

L Y O

R ] P

H
-
.
¥
)
-l
3
L
/

| UNOFFICIAL COPY27

provisions of this Mortgage or the Note which can be given offect without the confiicting provisien, and to this end the provisions
of this Mortgage and the Note wee doclared 1o be severable. As used herein, “costs,” "eapenses” and “attorneys” fees™ include af
sums 10 the exient not prohibited by applicable law or fimitzd heiein.

14. Borrower™s Copy. Borrower shall be furnished a conformed copy of the Now and of this Mongage i the time of
execution or afier recordaon hercof.

15. Rehabilitation Lozn Agreement. Borrower shail fuifill all of Borrower’s obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Bomower enters into with Lendzr. Lender, at Lender’s opucen, may require
Burrgwer 0 execute and deliver 10 Lender, in a form accepiabie to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, matenials or services in connection with improvemenis made to the
Property.
16. Transfer of the Property or a Beneficial Interest in Borrower.  If 21} or any pan of the Propenty or any interest in it
15 seld or transierred {or i1 2 beneficial interest i Borrower is sold or transferred and Boerrower 1s not a natural person) without
Lendes's prior written consent, Lender may, w1 its oprion, reguire immadiate pavment in full of all sums secured by this Mortgage.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal Lw as of the date of this Mortgage.

If Lender exerises this option, Leader shall give Rorrower aotice of acceieration. The notice shall provicke a period of not
less than 30 days from the date the sotice is delivered or maiked within which Borrower must pay all sums secueed by this
Mongage. If Borrower fils 1o pay these sums prior fo the expuration of this penod, Lender may invoke any remedics permittsd
by this Mongage without Turthenaotice of demand on Borrower.

NON-UNIFORM COVENANTE Berrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Fxcept as provided in paragraph 18 hereol, upen Borrower's breach of any covenaat or
agreement of Borrower in this Maitgage. including the covenants o pay when due any sums secured by Lhis Morigage,
Lender orier to acceleraticn shall give oz 10 Borrower as provided in parzgraph 12 hereof specifving: (1) the breach;
(2} the action required to cure such breiach: (3} a dale, net less than 10 diys from the date the notice is mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may resslt in acceleration of the sumssecared by this Morigage, foreciosure by judicial proceeding, and sale of
the Property. The notice shaft further inform Borrotver of the right to reinstate afler acceleration and the ripht to asser! in
the foreclusure proceeding the nonexistence of a defawlc or any cther defense of Borrower 1o acceleration and foreclosure.

[f the breach is not cured on or before the date spacified ir/ the notice, Lender. st Lendes's option, may declare all of the

sums secured by this Morigage (o be immediately due and zavable without fucther demand and may foreclose this

Mortgage by judicial proceeding. Lender shall be entitled to-ruilect in such proceeding all expenses of foreclosure,
including, but not limited to. reasonable altorneys™ fees und costs oidzcvmentary evidence, abstracis and title reports.

18, Borrower's Right to Reinstate. Notaithsianding Lender’s aceaieradon of the sums scoured by s Montgaze due o
Borrower's breach, Borrower shall have the right w have any procovdings begen by Lender 1o cenforce this Morgage
discontinuad at any tme prior 16 eatry of 2 judement enforcing this Mortgage if: (1} Borrower pays Lender ail sums which would
be then dus under this Morgage and the Note hud no acceleration oconrred; () Zserrewer cures ail breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (¢) Bomrowes pays s icwonable expenses incurred by Leader
in cnforcing the covenants and agreements of Borower contained in this Mortgage, an in snforcing Lender's remedics as
provided in paragraph 17 hereot, including, but siot limited 15, reascnable anorneys” fees: and (@) Borrower takes such acuon as
Lender may reasonably require 0 swure that the hica of this Morraze, Lender's interest t the-Propenty and Borrower's
ebligation to pay the sums sccured by this Morgage shall continue umimpaired. Upon such pavme:t apd cure by Botrower, this
Monzage and the ebligations secured hereby shall remain in full force and cftect as if no acceleration had'oslured.

19. Assignment of Rents; Appoitntment of Receiver. As additiona! secunity hercunder, Borrower harehy assigns 1o Lender
the r2nts of the Property, provided that Borrower shail, prier te acceleration under pasagraph 17 hereof or stindoament of the
Properiy, have the right o collect and recun suck reats as they beceme due and pavable.

Upon acueleration under paragraph 37 hereof or abandonment of the Property. Lender shall be entitled o0 have a rsoeiver
appoinited by 3 court 10 enter upon, take possession of and manage the Propernty and 1o colicet the rents of the Propesty inciuding
those past due. All rents collacted by the receiver shall be applicd first to paymient of the costs of management of the Propenty and
coliectien of ronts, including, but not kmiied to, recetvar’s feds, premiums on rooerver’s bonds and reasonoble attomeys™ foes, amd
then 1o the sums secured by this Mortzage. The receiver shall be liable 10 2ccount only Tor those rents aciually received.

0. Refease. Upon pavment of all sums secured by this Mortgage, Lender shall release this Mongage without charge o
Borrewer. Borrower shall pay all costs of recerdation. if any.

2L Waiver of Homestead, Borrower hereby waives all nght of hemesicad exemption in the Propeay.
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REQUEST FOR NOTICE OF DEFAULT
rreem e AND FORECLOSURE UNDER SUPERIOR —~----

MORTGAGES OR DEEDS OF TRLST
Borrewer and Lender segoest the hokler of any mortgage, decd of wust or other encuntbeance with g Hen which has priority
over this Merizage to pive Notice o Lender, at Leader™s address set forth on page one of this Morigage, of any default under the

supzriur encumbeance ard of any sale or other forecfrsure action.
I WITNESS WHEREOF, Borrower Is executed Uis Mortgase.

. o/
_/Q/ bl »_3%0 (Sealy

~Botrower

é&(/_ﬁ e (Seall}

-Hetrower

{Seal)
Bortoxe:

e . — (Scal)
-Hotromer
1Sizr: Original Ocly)

STATE OF ILLINOIS, County ss:

H

a Notary Public in and for ssid county and state do hereby Sertify Ut
Otane fulton anc Joknny Anderson

. persomally known t2me 1 be the same persen(s) whose name(s;

subscribed to the foregeing instrumeni, appeared before me this day i person, and sckpawicdged thi
signed and delivered the sard instrument as froe amd volentare ot for the uses and purposes therein set

forth.
Given under my hand and official seal, this Jay nf/\ , -4
; ! D /
;
75 /_/ LU/

My Commission Erpires: A
Newary Public 4
/

" OFFICIAL SEAL *
JEFFREV D, oo
NOTARY FUSLC, STATE OF ILUNOIS
MY COMMSSION BIPIRES 4/55/20

“HERE WILL BE A FEE OF §25.00
“QR ANY PAYOFE OR VERIFICATIC .
'F MORTCANE REQUESTED.

Form 3§¢3

Pare bt
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