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Prepared b
KYM ALFANO
NORTHBRDOK, IL B0082

7810035405

MORTGAGE

THIS MORTGAGE ("Secunty Instiraent"y is given on - JANUARY 23, 1998 . The mortgagos is

MICHAEL E. MC GARRY
AND L. SUSAN MC GARRY, HUS3AMD AND WIFE

{"Borrower"). This Secunty [nstiumnent is given o

PRISM MORTGAGE COMPANY

+

which s organized and existing under the faws of THE sTAaTL OF ILLINOIS , and whose
address i« 500 SKCKIE BOULEVARD-SULITE 100
NORTHBROOK, ILULINOIS 60062
TWO HUNDRED THOUSAND AND 00/100

Dtlps (U8, § 200,000.00 1

Chenderny. Borrower awes Leader the principad sum of

This debt 6 evidenced by Borrower's note dated the same date «s s Seandy Instrument ("Note™), which provides for
monthly payents, with the futl debt, i pot pad cardier, due and payable on I EBRUARY 1, 2028

This Security Instrament secutes to Lender: fa) the repayment of the debt evidenced by tie Note, with interest, and wHl n.m.w‘ils.
extensions and moditications of the Nute: (b the payvaent of all other sums, with interest, advanced under paragraph 7 to
protect the seeurty of thes Secunty Tnstrument; and (v) the performance of Borrower's covenyats i agreements under this
Security lastriunent and the Note. For this puspose, Borrower dees hereby mortgage, grant and ¢erdeyio Lender the following

described property located in COOK County, INinois:
PARCEL 1: UNIT 1709 IN THE VILLAS OF PARK RIDGE POINTE CONCOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED LAND: CERTAIN LOTS
SEE ATPACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09-21-202-019 - -
TR T
Parcel 11D 4

which has the wldress of 1709 PARK RIDGE POINTE, UNIT 24 , PARK RIDGE
Hinois 60068 2ip Code (”Pmlwr[y Address™y

ILLINOIS -Singlo Family-FNMA/FHLMC UNIFORM

.
iy ootbe] - 7 INSTRUMENT Form 3014 990
@TGR(IL}[;?&!{ Amended 8/9¢
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this Security Tnstrument, Lender may give Borrower a notive identifying the lien. Borrower shall sutisfy the lien or take one o
more of the actions set forth above within 10 days ol the giving of notice,

S. Hazard or Property lnsurance, Borrower shall keep the improvemems now existing ot hereafter erecled on the
Property insitred against loss by tire, hazards meluded within the term "extended coverge® and any other hazards, including
flockls or flooding, for which Lender requires msurance. This msurance shall be muintained i the amounts and for the periods
that Lender requires. The insurance carrier providimg the isurance shall be chosen by Borrower subject to Lender's approvad
which shall not be unreasonably withheld. It Borrower fails to maitain coverage described above, Lender may. at Lender’s
option, obtan coverige W protect Lender’s nehts i the Property m accordanee with piragraph 7.

Al insurance policies and renewals stall be acceptable to Lender dad shall melude a standard mortguge clause, Lender
shall have the arght to hold the polices and senewals, 1 Lender requires, Borrower shall promptly give to Lender all recapts of
paid premivms and renewal nolives. fn the event of loss, Borrower shadl give prompt tiotice (o the msweance carner and Lender.
Lender may mike proot of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proveeds stiall he applied to restoration or repair of the
Property damaged, o the restoration or repair is ccononsicatly feasible und Londer’s security s not fessened, TF the restoration ar
repair is not ecorimyally feasthle or Lender's securily would be lessened, the insurance proceeds shall be upplivd to the sums
seenred by this Secury Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not arvwer within 30 days a notice from Lender that the insurance currier has offered to settle a claim, then :
Lender may colleet theansemace proveeds. Lender may ase the proceeds o repair or restare the Property or to pay sums
secured by s Secunty Instatcent, whether or not then due. The 30-day penod wil begin when the notive is given.

Unbess Lender and Borrowd ';thmtm agree in wrting, sny applicabon of provecds to principal shall not extend or
postpone the due date of the mont'sy payirents referred to m paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property s acqiirod by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquistion shatl piess to Lender to the extent of the sums secured by this Security [nstrument

. >
e

1"-;\:5;\.‘-1.,4..‘; - __“-;

immediately pnor o the aequisition,
6. Occupancy, Preservation, Maintenarnee 1ng Protection of the Property; Burrower’s Loan Applicatinn; Leaseholds.

Borrower shail oceupy, establish, and use the Propery ax RBortower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy ti-Troperty as Borrower's principul residence for at least one year after
the date of ocvupaney, unless Lender otherwise agrees in writiig, which consent shall not be wnrcasonubly withheld, or unless
exfenualing vircunistaices exist which are beyond Borrowes's control, Borower shall not destroy, duamage or impair the
Property, wlow the Property 1o deteniorate, or commil waste oathe Property. Borrower shall he an default if any forfeiture
action of provecding, whether cived or cnmunal, s begun that i Lendeds good el pedpment could result i fortedure of the
Property or otherwise andernadly vinpagr the Jen created by this Secuntsdpssanient or Lender’s secunfy interest. Borrower may
vure such a detinlt and remstate. as provided moparagsaph 18, by cansiny theietion o proceeding to be dismissed with a miling
that, n Lender's good fath determmation, precludes fosfetture of the Borrasves's interest in the Property or other materiaf
impairment of the Tren created by this Security Instrument or Lender's securty-ipierest. Borrower shalt also be in defsalt it
Borrower, during the loan application process, gave materially false or inaccurate indorzastion or statements to Lender (or fuiled
1o provide Lender with any materal information) i connection sith the Joan evidencedt bithe Note, including, but ot limited
0, representations concerming Borrower's oceupancy of the Property s a principal restdence, ¥ 1his Secunty Instrument is on &
‘ feaschotd, Borrower shall comply with all the provisions of the lease. I Borrower acquizes fee title o the Property, the
' leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Progerty, if Borrovier fails 1o perform the covenants wod ggreements contained in
this Security Instrument, or there s o degal proveeding that may signiticantly alfect Lender's nights in S Property (such as a
proceeding i bankruptey, probate, Jor condemartion or {oefeittite or 0 entorve Lws or regultions), ther-Later may do and
puty for whatever is nevessary (o protecd the value of the Property and Lender’s rights a the Property. Lender’s wetions muy
inchude paying wny sums secnred by a lien which has priomy over this Seeurity instrument, appearing in court, paying
reasonahle attorneys” fees anid eatering on the Property to make repairs, Although Lender miay take action under this paragraph
7, Lender does not bave 16 do so,
Any wmounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity fnstrument. Untess Borrower and Lender agree (o other terms of piyment, these amounty shall bear interest from the
date of dishursement at the Nofe rate and shall be payable, with interest, upon notice from fender to Borrower requesting

o et
Y TS m———

paymeni.
8. Mortgage Insurance. 1t Lender required mopgage insurance as a condition of making e loan secused by this Security

tustrument. Bogrower shalt pay the premms required to mamtain the mortgage wnsurance i effect. It for any redson, the
morigage msurance coverage required by Lender lapses ot ceuses 10 ben etlect, Borsowver shall pay the premiums required to

Ty
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Lender's address stuted hierein or any other uddress Lender designates by notice 1o Borrower. Any nolice provided for in this
Sccurity Instrament shail be deemed o have been given 1o Bosrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Securty Instrument shull be poverned by federal law and the law of the
Jurtsdietion in wihich the Praperty s located. Tn the event that any proviston ar classe ol this Seenrity Instrument or the Note
confhiets with apphicable faw, such cortlict shall not stlect other provisions of 1his Securicy Tistrament or the Note which con be
given eHecl witheut the contlicting provision. To thes end the provisions ol this Secanity Tostrument and the Note are declared
0 be severable.

16. Borrower’s Copy. Borraswer shiall be given one contormed copy of the Note and of this Secunity Instrument,

17, Transfer of the Property or a Benefiviut interest in Burrower, 18 all or any part of the Property or any inferest i it
18 sold or transtecred (or if a beneficial inlerest in Borrower i sold or transterred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, al its option, reguice immediate payment in fall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Secunity Instrument.

If Lender exeraises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
less thant 30 day: s the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Secrrity Instrument. £t Boprower fals to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permilted by this Secunty Esstrument without further notiee or demand on Horrower,

18. Borrower's Eipki 4o Reinstate. [f Borrower meets ceriam conditions, Borrower shall have the right 1o have
eorcement of this Security bissament discontinued al any time prioe 2o the carlier of: {a) 5 duys (or such other period as
applicable law may speaity for s@statement) before sale of the Property pursiant to any power of sule contained in this
Security Instrument; or (by entry o4 @ judsment enforciag thes Secnrity Instrument. Those conditions wre that Borrower: [n) pays
Lender afl sums which then woald be (ue vader this Security Instrument and the Note as if no aceeleration had occurred; (hy
cures any default of any other covenatts Or aeseements; () pays all expenses inedrred in enforcing this Security Instrument,
incleding, but not Jimited to, reasonuble attommeys’ fees; and (d) lukes such action as Lender may ressonably regpire 1o assure
that the Tien of this Security Instrument, Lender's rizhis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue wnchanged. Urnon reinstatement by Borrower, this Secnrity Instrument and the
obdigations secured hereby shall reman tally effectiveas i no acceleration had oceurred, However, this right o reinstate shall

not apply m the case o aeceleration gnder parggraph 17,

19, Sale of Note; Chinge of Loy Servieer, The Neteor o partial iterest i the Note (together with this Security
Instrmient) may be sold one or mose Gnes without preoe gotice & Borrener, A sale may resulCin s change i the entily (known
as the "Loan Sersicer” ) that coblects monthly payments due under 62 te and thas Seenriy Instrument, There alse may be one
or more changes ot the Loan Servicer uneclated to a sale of the Note, 184bere 1s a change of the Loan Servicer, Borrower wilf be
given written notice of the change in accordance witl paragraph 14 above s applicable Taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should He made. The notice will also contain any other
iformation required by applicable law,

20. Hazardous Substances, Borrower shabl not cause or permit the presence, s, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anysse-else o do, anything affecting the
Property that is 1n violation of any Environmental Law. The preceding two sentences shell Gut apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borcower shall promptly wive Lender wiitien notice of any investigation, vlum, demand, lawsuit oz other action by any
povecamental or tepulitory agency or private pinsy suvolving the Property and any Hazardous Substunes or Environmental Law
of which Borrower has actua) knowledpe, 1 Borrower fearns, or is aatified by any governmental or regaliiony suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take
all nccessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmertal Law and the following substances:  gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containtng asbestos or formaidehyde. and radiosctive malerinls, As used in
this paragraph 20, "Enviconmental Law* means foderal laws and faws of the jurisdiction where the Property is Jocated that

relate to health, safety or environmentad protection.
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agtee as follows:

21 Aceleration; Remedies, Lender shalt give notice to Borrower prior te aceeferation following Borrower’s breach
of any covemant or agreement in this Security Instrament (hut aot prior to accelecation under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

FARCEL 1: UNIT 1709 IN THE VILLAS OF PARK RIDGE POINTE CONDOMINIUM AS
DELINEATEDR ON A SURVEY OF THE FOLLOWING DESCRIBED LAND: CERTAIN LOTS
IN PARK XTI GE POINTE, RECORDED APRIL 30, 1997 AS DOCUMENT 97303969
BEING A RESURDIVISION OF PART RIDGE OFFICE CAMPUS AS RECORDED JANUARY
27, 1993 AS DOCUMENT NUMBER 93070777, BEING A RESUBDIVISION OF PART OF
THE EAST 1/2/0' THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH,
RANGE 12, EAST GI-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SAID UNIT IS/UELINEATED ON A SURVEY ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDUOQMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR VILLAS OF PARK RIDGE POINTE
CONDOMINIUMS RECORDED MA' 28, 1997 AS DOCUMENT 97379086, AS AMENDED
FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN ZO0J2K COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESC-AND EGRESS FOR THE BENEFIT OF PARCEL 1,

AS SET FORTH IN DECLARATION OF EAGEMENTS, RESTRICTIONS AND COVENANTS
FOR PARK RIDGE POINTE COMMUNITY ASSOCTATION RECORDED MAY 28, 1997, AS

DOCUMENT 97379085,

09-21-202-019
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¥ THIS CONDOMINIUM RIDER is madde this  23RD dayof JANUARY | 1998 ,
i‘]r and s ncorporated anto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
o Decd (the "Secunty Instrument™) of the same dute given by the undersigned (the "Borrower”) to secure
& Borrower's Note to

PRISM MORTGAGE COMPANY

{the "Lender")

of the same date and covering the Property described ain the Seeurity Instrument und lovated at:

1709 PARK RIDGE POINTE, UNIT 24, PARK RIDGE, ILLINOIS 60068
Proparty Addrass

The Property picludes a umt in, together with an undivided interest in the common elements of, a condominium
proafect kpown as:
PARK RIDGE POTIUNTE

Name of Condominium Preject
{(the "Condominium Project™iC 17 e pwners association or other entity which acts for the Condamintam Project
(the "Owners Assoctation”) holids title_te property for the benefit or use of its members or sharchulders, the
Property also includes Borrower's (nterest in the Owners Assiciation and the uses, proceeds and benefits of
Borrower's mierest,

CONDOMINIUM COVENANTS. Jndaddition to the covenants and agreements made - the Securily
Instrament, Borrower and Lender turther covedimt and agree as follows:

A, Condominium Obligations.  Borrowes <hall pertorm all of  Borrower’s abligatons wnder  the
Condomeanim Projecl’s Comstituent Documents, Phe 2Capstituent Doctments™ are ther () Declarstion or any
other dovument which creates the Condominium Progacstin) by-faws: (i} code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whendve, all dues and assessments imposed pursuan! 1o the

Constituent Docunients.
B. Huzard Insurance. So long as the Owners Associaliossimintains, with a generally necepted nsuranice

carrier, w "master” or “blanket” policy on the Condominium Project witich is satistactory o Lender and which
provides msurance coverage m the amounts, fore the pertods, and againstabe hazacds Lender requeres, including
fire and hazards included wuthin the term “extended coversge,” then:

iy Lender wanves the proviston i Uniform Covenart 2 for e manthly payment 1o Lender of the
vearhy premmm mstallments for bazard ypsuranve on the Property’ amd

f Borewer's ubligation under Unidorm Covenant 3 0 minzun hazasd wsurance coverage on the
Properts it dectied slishied tothe extent that the required coserage s provided B the Ownpers: Association
pohey.

Borrower shall give Lender prompt notice of any fapse i required hazard insurance covergr,

In the event of & distribution of hazard inswranee proceeds i livw of restorution or repair redbewing g foss o
the Property, whether to the unit or to comman elements, any proceeds payable o Bovrower are hereby assigned
and shall be paid to Lender for apphication to the sums sectred by the Securtly Instrument, with any excess paid (o
Borrower,

€. Public Linhility Insurance, Borrower shall take such actions a: muy be reasonuble to insure that the
Owaers Association maains o public Labilty msurance policy aceeptable an form, amount, and extent of

coverage o Lemnder,

MULTISTATE CONDOMINIUM RIDER-Singla Famuly-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80

o o TSV ALY
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