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This Morigage prepared by:

MORTCAGE

THIS MORTGAGE IS DATED JANUARY 13, 1998, betwcer. Western Springs Natlonal Bank and Trust, not
personally but solely as Trustee u/t/d January 31, 1985 and kuciwn as Trust No. 3476, whose address Is 4456
Wolf Road, Western Springs, IL 60558 (referred to below as "G zitor"); and Park National Bank and Trust of
Chicago, whose address is 2958 N. Milwaukee Ave, Chicago, IL 60f 18 \referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not ‘pervonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered 1o Graritor pursuant to a Trust Agreement
dated January 31, 1995 and known as Land Trust no. 3476, morigages and conveys to Lender all of Grantor’s
right, title, and interest in and to the following described real property, together with all existing or subscquently

erected or affixed buildings, improvements and fixtres; all cascrents, rights of way, and appurtenances; all

water, waler rights, watercourses and ditch rights {including stock in utilities with ditch or irrigavor-rights); and all

other rights, royaltics, and profils relatimg to the real property, including without limitation all minzrals, oil, gas,
geothermal and similar matiers, located In Cook County, State of Illinals {the "Real Property”):

Lots 381, 382, 383 and 384 In Grayland Park additlon to Chicago, Being a subdivision of the North 1/2
of the Northeast 1/4 of Section 21, Township 40 North, Range 13, East of the Third Principal Merldian,

in Cook County, {liinois.

The Real Property or its address Is commonly known as 3858 N. Clcera Avenue, Chicago, I 60641, The
Real Property tax identification number is 13-21-211-028 (affects Jor 381); 13-21-211-29 (affects lot 382); and

13-21-211-030 (affects lots 383 and 384).

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in and to abi leases of (he Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sceurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such werms in the Uniform Commercial
Code. All references to dolfar amounts shall mean sunouris i Lawful money of the United States of America.
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Borrowsr. The word “Borrower” means each and every person or entity signing ihe Note, including without
limitation Family Dental Centre P.C.

Grantor. The word "Grantor™ means Western Springs National Bank and Trust, Trustee under that certain
Trust Agreement dated January 31, 1985 and known as Land Trust no. 3476. The Grantor Is the

mortgagor under this Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the puaiantors,
sureties, and accommeodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Prapeny, facilities, additions,

replacements and other construction on the Real Property.

Indebtednecs. - The word *Indebtedness” means all principal and interest pavable under the Note and any
amounts expended or-advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

lo enforce obligaticns =f Grantor under this Mortgage, together with imerest on such amounts as provided in
this Morigage. In &dditirito the Note, the word *Indebtedness™ includes ail obligations, debis and liabilities.
plus interest thereon, of Borrower to Lender, or any vne or more of them, as well as al} claims by Lender
against Borrower, or any onc o/ more of them, whether now existing or hereafter arising, whether retaled or
unrelated to the purpose of iic Note, whether volumary or otherwise, whether due or not due, absolute or
contingent, liguidated or unliquidaied 57 whether Borrower may be liable individually or jointly with others.
whether obligated as guarantor or otherwize, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any satute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforcealle. At no time shall the principal amount of Indebtedness
secured by the Morigage, not Including sums advanced o protect the security of the Mortgage, excesed
$650,000.00.

Lender. The word "Lender” means Park National Bink nd Trust of Chicago, is successors and assigns.
The Lender is the mortgagee under this Mongage.

Mortgage. The word "Morigage™ means this Morigage beiween Grantor and Lender, and includes without
limitation all assignments and security inlerest provisions relating«o the Personal Property and Rents.

Note. The word “Note" means the promissory note or credit agracitent dated January 13, 1998, In the

original principal amount of $487,500.00 from Borrower to Lender, ((ogether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and subslitutions for ¥iie-promissory notc or agrecment.

The interest rate on the Note is 9.000%.

Personal Property. The words “Personal Property” mean all equipment, fixurca, and other articles of
ﬁnrsonnl property now or hereafier owned by Granior, and now or hereafier attached On affixed to the Real

perty; together with all accessions, parts, and additions to, all replacements of, and a:! substitutions for, any
of such ?mpeny; and together with all proceeds (including without limitation all insu/ancy proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property™ means collectively the Real Property and the Personal Propenty.
Real Property. The words "Real Property” mean the property, interests and rights described shove.in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documenis™ mean and include without limitation all promissery
noles, credil agreements, loan agreements, environmental agreements, guaranties, Secunity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebiedness.
Rents. The word "Rents” means all present and future rents, revenucs, incame, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “onc action” of
anti-deficiency” law, or any other law which may preveni Lender from bringing any action against Grantor,

B A3

068

< including a claim for deficienicy to the exient Lender is otherwise entitled to a claim for deficiency, before or afier
(0 Lender’s cominencement or completion of any foreclosure action. either judicialty or by exercise of a power of

‘salc.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is exccuted at
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Borrower’s request and not at the request of Lender: (b Grantor has the full power, right, and authority to enter
into this Morigage and to hypothecate the Property;  (¢) the provisions of this Morigage do not conflict with, or
result in a default under any agreemnent or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining fram Borrower on a continuing basis itformation about Borrower's financial condition; and (e} Lender
has made ne represemation 1o Gramtor aboul Borrower (inchuding without Limitaion the creditworthiness of
Borrower).

RAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
ali Indebtedness cecured by this Mortgage as it hecames due, and Borrower and Granter shail strictly perform all
their respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or umil Lender exercises its right to colleet Rents as provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Grantor may remain in
possession zad eontrol of and operate and manage the Property and colleet the Rents Trom the Property.

Duty to Maintan. Grantor shatl maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anc mintenance necessary 1o preserve its vafue,

Hazardous Subsienzes, The terms "hazardous waste.” "hazardous substance,” “disposal,” "release,” and
"threatened refease,” (sJused i this Mongage, shall bave the same nwnninFs ay set forth in the
Comprehensive Environmenta!: Response, Compensation, and Liability Act of 198(, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), ‘(lhc Huazaedaas Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, e SC‘J" or ether applicable state or Federal taws,
rules, or regutations adopted pursuzit-wr any of the foregomg.  The terms "hazardous wasie” and “hazardous
substance” shall also include, withott linwivion, petroleum and petroleum hr-producls ar any traction thereof
and asbestos.  Grantor represents and warrants o Lender that: lu) During the period of Grantor’s ownership

of the Property, there has been ne use, peneration, manufacture, stosage, treatment, disposal, release or
threatened release of any hazardous waste ot-substance by any person on, under, about ar from the Property;
thy Grantor has no knowledge of, or reason ¢ bolicve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, matufactire, storage, trealimem, disposal,
release, or threatened release of any hazardous wasle o7 sebstance on, under, about or from the Property h{
any prior owners or occupants of the Properl{y or (i, any actual or threatened litigation or elaims of an b’ind
Y

hy any person relating to such matters; and () Excepr s previousty disclosed to and acknowledge
Lender in writing, (i) neither Grantar nor any tenant, comsactor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treal, dispose of, orrdaease any hazardous waste or substance o,
under, abowt or from the Property and (i) any such activity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinancss, ‘including without limitation those laws,
regulations, and ordinances duescribed above.  Gramtor authorizes Lewaer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, ay Leader may deem appropriate 1o
determine compliance of the Property with this section of the Morlgage.  Any inspections or tests made by
Lender shal) be for Lender's purposes anly and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person.  The representations ‘anw varranties contained herein
are based on Grantor's due diligence in ivestigating the Property for hazeidous waste and hazardous
substances,  Gramtor hereby () releases and waives any future clams againse Lender for indemnity or
contribution in the event G};anmr becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, labilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fromy a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, wtozage, disposal,
telease or threatened release oceurring prior (o Grantor's ownership or inlerest in the Property  wheiher or not
the same was or should have been known to Grantor.  The provisions of this section of “the-Mortgage,
including the obligation to indemmify, shall survive the payment of the Indebledness and the satistaciion and
reconveyance of the lien of this Mongage and shall not be affected by Lender's acquisition of any irgorest in
the Property, whether by foreclosure or atherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permil any nuisance nor commii, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Granter will no! remove, or grant to any other patty the” right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written cansent of Lender.

Removal of Improvements. Granwor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender may
require  Grantor 1o make arrangements  satisfactory 1o Lender 1o geplace  such  Improvements  with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
rcasonable times to attend to Lender's interests and 1o inspeet the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities” Act.  Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any procecding, includinﬁpgm riate
appcals, so tong as Grantor has notified Lender in_wntinf.; prior to doing so and so long as, in Lender’s sole
opinion, Leader’s intcrests in the Property are not jeopardized. Lender may require Grantor to post adequate
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securily or a surely bond, reasonably sansfactory to Lender, 1o protect Lender's inerest.

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattended the Property. Granior shall do all
other acts, in addition 1o those acts set forth above in this section, which from the characier and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wrilten consent, of all or any
par: of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or amy right, litle or interest therein; whether Jegal, beneficial or cquitable; whether voluntary or
involuntary; whether by outrighi sale, deed, installment saie contract, land contract, contract for deed. leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or (o any Jand trust holding title 10 the Real Property, or by any ciher method of conveyance
of Real Propesty interest. 1f any Grantor is a corporation, parinership or limited liability company. transfer also
includes any change-in ownership of morc than twenty-five percent (25%) of the voting stock, partership interests
or limited liability coripany interesis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise iz prohibited by federal law or by lllineis law.
TAXES AND LIENS. 7= fallowing provisions relating to the taxes and liens on the Property are a pan of this
Morigage.

Payment, Grantor shall pay when due (and in all e

vents prior to delinqueicy) all taxes, pavroll 1axes, special
[axes, assessinents, water charess and sewer service charges levied against > on account of the Propeny,

and shall pgy when due all claims-ior work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the’ Fioperty frec of all liens having priority over or equal 10 the intercst of
Lender under this Mortgage, CXCBEI far the-ten of taxes and assessments not due, and except as atherwise

provided in the following paragrap

Fllq1hl To Contest, Grantor may withhold payment of any fax, assessment, or claim in connectior with a Food
faith dispute over the obligation to pay. so lohg s Tender’s interest in the Propeny is nol jeopardized. 11 a lien
arises or is filed as a result of nonpayment, Granio: shall widin fifteen (15) days afier ihe lien arses or, if a
fien is filed, within fificen (15) days after Grantor has notice of the filing. securé the discharge of the lien. or if

requested by Lender, deposit wiih Lender cash or 4 sufficient corporale surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharze th Jien pius any costs and atiorneys’ fees or other
charges (hat could accrue as a resull of a foreclosure or sal® under the lien, In any conlest, Grantor shall
defend itself and Lender and shall satisfy any adverse juagriep! before enforcement against the Property.
Grantor shall name Lender as an additional obligee “undes wiy surety bond furnished in the contest

proceedings.
Evidence of Payment, Grantor shall upon demand furnish to

taxes of assessments and shall authorize the appropriate governimental offic?
a written statement of (he taxes and assessiments against the Property.

Notlce of Construction. Grantor shall notify Lender at lcast fificen (15) davs hefore any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, il any meshanic’s lien, materiatmen's
lien, or other lien could be asseried on accoun oFlhc work, services, or materiais.<CGrantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender thal Grantor can and will pay the cost
of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Prapeny are a pari of this
Morigage.
Maintenance of Insurance. Granmtor shall procure and maintain policies of fire insurance with siandard
extended coverage cuuorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance ciave, and
with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprenensive
general linbility insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. ~Additionally, Grantor shall maintain such other
insurance, mc.ludmgh but not limited 1o hazard, business interruption and boiler insurance as Lender may
require, Policics shall be written by such insurance companics and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from cach insurer comtaining a
stipulation that coverage will not be cancetled or diminished without a minimum of ten (10) days® prior written
nolice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance_policy also shall include an endorsement providing that coverage in favor of Lender will nol be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
) at any time bécome localed in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance Tor the

) full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood

- . . « - .
1> Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

¢V loan.

v Aplpllcatlon of Proceeds. Grantor shall promrlly notify Lender of any lass or damage 1o the Property if the
G est mated cost of repair or replacement exceeds $1,000.00." Lender may make proof of loss if Grantor fails 1o
& do so within fifteen (15) days of the casualty. Whether or nei Lender's security is impaired. Lender may, at its
@ election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propenty,

Lende;-satisfactory evidence of payment of the
412 deliver to Lender at any time

or the restoration and repair of the Property. If Lender elects 1o apply the procéeds to restoration and repair,
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Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory o Lender,
Lender shall, upon satisfactory proof of such expenditre, paar or reimburse Grantor from the procecds for the
reasenable cost of repair or restoration if Grantor is not in default hereunder.  Any proceeds which have not
been dishursed within 130 dars after their receipt and which Lender has not committed o the repair or
restoration of the Property shail be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if” any, shall be applied to the principal balance of the
ndebtedness. [f Lender hokds any proceeds after payment in full of the Indebiedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered h}; this Mortgage at any (rustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granior shall
furnish to Lender a report on cach existing policy of insurance showing: () the name of the insurer; (b) the
risks insured; (<) the amount of the policy; {(d) the property insured, the then current replacement vaiue of
such property.and the manner of determining that value; and (¢) the expiration date of the policy, Grantor
shall, upon <cqguest of Lender, have an independent appraser satistactory to Lender determing (he cash value
replacement cost-oi the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees 1o establish a reserve account to be retained from the loans
proceeds in such amourt dremed to be sulficient by Lender and shall pay monthly into that reserve account an
amount equivalent 10 1/12 ¢ithe annual real estate iaxes and insurance premiums, as esiimated by Lender, so a8

1o provide sufficient funds for <nepayment of each year's taxes and insurance premitans one month prior to the
date the taxes and insurance prerauans become delinguent. Gramtor shall further pay o monthly pro-rata share of

all assessments and other charges “lich may accrue against the Property. 1f the amount so estimated and paid
shall prove to be insufficient to pay zach taxes, insurance premiums, assessments and other charges, Grantor
shail pay the difference on demand of Leter.  All such payments shall be carried in an interesi-free reserve
account with Lender, provided that if this Morgage is exceuted in conneetion with the granting of a moripage on 4
single-family owner-occupied residential property, Grantor, in hieu of establishing such reserve account, may
pledge an interesi-bearing savings account with“tender to secure the payment of estimated laxes, insurance
premiums, assessments, and other charges.  Laeadirshall have the right to deaw upon the reserve {or pledge)
account to pay such items, and Lender shalt not be Jequired to determine the validily or accuracy of any item
beforc paying it. Nothing in the Mortgage shall be Coistrued as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for-anything 1t may do or omit tw do with respect to the
reserve account. Subjcet to any limitations set by applicable Lave, it the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. Al amounts in the reserve.sceount are hereby pledged to further secure the
Indebiedness, and Lendér is hereby authorized to withdraw and Gpriv such amounts on the Indebtedness upon
the occurrence of an event of defawdi as deseribed below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any’ plovision of this Mortgage, or if any action or

Bmcccding is commenced that would materially alfect Lender's interesis in the Property, Lender on Grantor's
chalfl may, but shall not be required to, take any action that Lender deems aoprogriate, Auny amount that Lender
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expends in so doing will bear interest at the rate provided for in the Note froi-the date incurred or paid by Lender
1n the date oi rcga ‘ment by Grantor. Al such expenses, it Lender's option, wiil “(i) be payable on demand, ()

be added to the bafance of the Note and be apportioned among and be payable witi-any- installment payments to
become due during either (1) the term of any :\Pplicah!u insurance policy or (i) the Tenaining term of the Note, or
(c) be treated as a balloon piyment which will be due and payabie at the Note's maturity. s Morlgage also will
secure payment of these amounts,  The rights provided for in this [Hl_i‘élfll‘ﬂph shall be in wddution to-any other
rghts or any remedics to which Lender may be entitied on account of the default.  Any such”uction by Lender
shall not be construed as curing the default so as to bar Lender from any remedy thar it otherwise avould have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property-dare-a part of this
Maortgage.
THle. Grantor warrants that: () Grantor holds good and marketable title of record to the Propesy in fee
simple, frec amd clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title tnsurance policy, title report, or final title g)Hnnmn issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (h!) Grantor has the (ull rigat, power, and authority {o execute and deliver
this Mortgage 10 Lender,

Defense of Title. Subjcct (o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons, In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s cx]pcnsc. Grantor may be the rominal party in such proceeding, bur Lender shail be
entitled to participate in the procecding and to be represented in the proceeding by counsel ol Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from (ime to time to permil such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ot governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgllcaﬂon of Net Proceeds. [ all or any part of the Property is condenined by eminent domain Yrocecdings
or by any proceeding or purchase in lieu of ‘condemnation, Lender may at its clection require that all or any
portion af the net proceeds of the award be applicd to the Indebieducss or the repair or restoration of the




UNOFFICIAL COPY L

01-13-1998 age &
Loan No 617 (Continued) |

Property. The nei proceeds of the award shall mean the award after dpaymr:nl of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedln?s. If ani' procoedin{; in condemnation is filed, Grantor shall promptly notify Lender in writing, and
y steps as may be necessary to defend the action anc obtain the award.

Grantor shall promptly 1ake such _ R .
Grantor may be the nominal party in such proceeding, bul Lender shall be entilled 10 participate in the
and Granlor will delwer or

proceeding and to be represented in the proceeding by counsel of its own choice, _
cause 10 be delivered to Lender such instruments as may be requested by it {rom time 10 time o perma such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions

relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and lake whasever other action is requesied by Lender to perfect and continue
Lender's tient on the Real Property. Grantor shall reimburse Lender for all taxes, as described helow, together
with al] expenses incurred in recording, perfecting or continuing this Morigage, including without limilation all
taxes, fees, dosameniary stamps, and other charges for recording or registering this Morigage.

Taxes. The follnwing shail constituie taxes 1o which this section applies: {a) 4 specific 1ax upon this type of
. (b) a specific 1ax en Borrower

Mortgage or upon it or any pari of the Indebtedness secured by this onf;a ¢

which Borrower is aukorized or rc?uircd 10 deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) & (ax-uitnis type of Morigage chargeable against the Lender or the holder of the Note; and (d)
a specitic tax on all or ‘any portion of e Indebiedness or on payments of principal and interest made by

Borrower.
Subsequent Taxes, If any tax 10 which this section appiics s enacted subsequen! 10 the date of this
Morigage, this event shall have the-same effect as an Event of Default (as defined below). and_Lender may
exercise any or all of its available resaodies for an Event of Defaull as provided below unless Grantor cither
(8) pays the tax before it becomes deitnquent, or (b) contests the tax as provided above in the Taxes and
Lleﬂ: zccnon and deposits with Lender can o; a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEWXZNTS. The following provisions rclating 10 this Mortgage as a
security agreement are a part of this Mortgage.

Security Afgraemem. This instrument shall consttute a security agreement o the extent any of the Propeny
constitules Hxures or other personal propenty, and Lencer shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from titne to time

Securlty Interest. Upon rcﬁcsl by Lender. Grantor sheli <xecute financing statements and take whatever
other aclion is requested by Lender to perfec( and cominue Lender’s secunty inlerest in the Rents and

Personal Property. In addifion to recording this Morigage in the veal propenly records, Lender mav, al any
time and without further authorization from Grantor, file exccuted courterpans, copics or fepraductions of this

Mortgage as a financing statement, Grator shail reimburse Lender for-all expenses incurred in perfecting of
the 7essopal Propenty in a manner and

continuing this security intercst. Upon default, Grantor shatl assemble 1 1 |
8l a place reasonably convenient to Grantor and Lender and make 31 availoble ‘e Lender within three (1) days

alter receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured.izity>. from which informaion
concerning e security interest granted by this Monﬁage may be obtained (each”as required by the Uniform
Commercial Code). arc as staled on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating/to further assurances and
altorney-in-fact are a part of this Mortgage.
Further Assurances. Af any time, and from time 1o time, upon request of Lender, Granii ibamake, etecute
and deliver, or will cause to be made, exceuted or delivered, 1o Lender or to Lender's designee -and when
re%upslcd by lender, cause 1o be filed, recorded, refiled, or rerccorded, as the casc may be, at-such times
and in such’offices and places as Lender may deem appropriate, any and all such morigages, deeds of ust,
security deeds, sccurity agreements, financing statements, continualion stalements, instruments of futher
assurance, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effeciuate, complele, Ecrfcct. continue, or preserve  (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mongage as first and prior licns on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by faw or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for atl
costs and expenses fncurred in connection with (hé maters referred to in this paragraph.

on Attorney-In-Fact. If Grantor (ails to do any of the things referred to in the preceding paragraph. Lender may
¢s do so for and in the name of Granior and a\ Grantor's expense. For such purposes, Grantor hereby
- imevocably appoinis Lender as Grantor's autorney-in-fact for the purpose of making, executing, delivering,
(I‘f fing, recording, and doing all other things as may be necessary or desirable. in Lender’s sole opinion, to
¢« accomplish the matters referred to in the preceding paragraph.

‘&J_LL PERFORMANCE. If Borrower pays all the Indebiedness when due, and otherwise performs all the
ligations imposed upon Grantor under tiis Mortgage, Lender shal) execute and deliver 1o Grantor a suitable
slaction of 1his Mongage and suitable statements of termination of any financing statement on file evidencing
wder’s security interest in the Rents and the Personal Property. Grantor will pay. if permitted by applicable Jaw,
iy reasonable lermination fee as determined by Lender from time (o time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or bi; guaramtor of by any Ihird party, on the Indebiedness and
thereafier Lender is forced 1o ‘remit (he amount of that payment (a) to Botrower's trusice in bankrupicy or fv any
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similar person under any federal or state bankrupiey law or law for the retiel of deblors, (b) by reason of any
judgment, decree or order of any count or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (€} by reason of any setilement or compromise of any claim made by Lender with any claimanmt
including withou! limitation Borrower). the Indcbiedness shall be considered unpaid for che purpose ol
enforcement of this Morgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or oflier instrument or agreement
evidencing the Indebiedness and the Propenty will continue to secure the amount repaid or recovered 10 the same
extent as i 1hal amount never had been originally received by Lender. and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 1o the Tudebtedness or 1o this Mortgage.
DEFAULT, fiach of the following, ai the option of Lender, shall constitie an event of default ("Event of Default”™)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when duc on the Indebtecness.

Default on Other Payments, Failurc of Grantor within the time required by this Mortgage to make any

payniipn! for taxes or insurance, or any other payment necessiry to prevent jiling ol or to effect discharge of

any lien.

Compllance Datault. Failure of Grantor or Borrower to comply with any other werm, obligation, covenant or

condifion containza *n this Mortgage, the Note or in any of the Related Documents,

Default In Favor of) Third Parties. Should Borrower or any Grantor defaull under any foan, exiension of

credit, security aptegeani, purchasc or sales agrecment, or any other agreemient, in favor of any other creditor

or person hat may mawerialiy affect any of Borrower's or any Granlor's property or Borrower's ability 10 repay

the Note or Borrower’s o1 Glantor's ability (o perform their respective obligations under this Mortgage or any of

the Related Documents.

False Statements, Any warraniy, representation or statement made or furnished to Lender by ar on behall of

Grantot o Borrower under this horgage, the Note or the Related Documents is false or misleading i any

material respect, ¢ither now or at the timiwade or furtished,

Defactive Callateralization. This Marrgase or any of the Relaied Documents ceases to be in full force and

effect (including failure of any collaeral docwaents to create 2 vabid and perfected security interest o licn} al

any time and for any reason.

fnsolvency. The dissolution or termination o Grantor or Borrower's exisience as a4 going business, the

insolvency of Grantor or Borrower, the appointment-ef a reeeiver for any part of Grantor or Borrower’s

property, any assignment for the benefut of creditors, any type of creditor workout, or the commencemenl of

any proceeding under any bankruptey or insalvency laws by or against Grantor or Borrower,

Foreclosure, Forfellure, efc. Commencement of forecimsure ar forfeiture proceedings, whether by judicial

proceeding, self-help, rc;msscssmn or any ather method, by @y ereditor of Grantor or by any governinentat

agency against any of the Property. However, this subséerion siwti not apply in the event of a good faith

dispuie by Granmor as to the validity or reasonableness of the claim which s the basis of the forcclosure or

forefeiture procecding, provided that Grantor gives Lender writtenniace of such claim and furnishes reserves

of a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Granter of Borrower uallsr the terms of any other agreement

hetween Grantor or Borrower and Lender diat is not remedied within anygrace period provided therein,

including without limitation any agreement concerning any indebtedness or ciner” obligation of Grantor or

Borrower to Lender, whether existing now or fater.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to 2oy Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dls?ulcs the validity of, or liability
under, any Guaranly of the Indebiedness, Lender, auits option, may, but shall not be required to, permit (e
Guarantor's estate 1o assume uncondi(ionallg the obligations arising under the puardiiy in-a  manner
satisfactary 1o Lender, and, in doing so, cure ific Event of Defaull,

Adverse Change. A maierial adverse change accurs in Borrower's financial condition, or Lender belicves the

prospect of payment or performance of the fndebiedness is mpaired.

Ingecurity. Lender reasonably deems itsell insecure.
Right to Cure. If such # Liilure is curable and if Grantor or Borrower hus not been iven a natice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends writien notice demandmg cure of such
failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires more than (tfteen (15) days,
immediately initiates steps sutficient to cure the failure and thercafter continties and comptetes all reasonable
and necessary steps sufficien 1o produce compliance as soon as reasonably practical,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Defaull and a1 any time thereafter,
Lender, at its option, may excrcise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:
Accelorae Indebtednesa. Lender shall have the right at its option without natice to Borrower to declare the
entire Indebledness immediately due and payable, including wny prepayment penaity which Bortower would be
required to pay.
UCC Remedies. With respect ta all or any part of the Persanial Property, Lender shall have alt the rights and
retiedies of a secured party under the Uniform Commercial Code,

Coltect Rents. Lender shatl have the right, without notice to Grantor or Borrower, (o take possession of the
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Property and collect the Rents, including amounts pasi due and unﬁaid, and apply the net proceeds, over and
above Lender’s costs, against the [ndebtedness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of renl or use fees direcily 10 Lender. 1 the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altomey-in-fact to endorse instruments
réceived in paymens thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obdigations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph cither in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right 1o be placed as morigagee in possession or 0 have a
receiver appointed 1o 1ake possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosuse of sale, and to coflect the Renis from the Property
and apply “the proceeds, over and above the cost of the receivership, against the Indebiedness. The
morgagee in ¥ossess|m_1 or recciver may serve without bond if permitied by law. Lender's right o the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nov disquahify a person from serving as a

receiver,
Judicial Forecirsure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any pan of

ihe Property.

Deficlency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebiediess due to Lender after application of all amoumts received front the exercise of the
rights provided in this seciion.

QOther Remadies., Lender chizil have all ather rights and remedies provided in this Mongage or the Note or
available at law or in cquity.

Sale of the Progeﬂy. To the easent jermirted by applicable law, Grantor or Borrower hereby waive any and
all right 1o have the property marshalled. I exercising its rights and remedies. Lender shall be free 1o seli all

or any part of the Property fogeiher or sejarately, in one sale or by separate sales. Lender shall be entitied fo

bid a1 any public sale on all or any portion-of shie Properly,

Notice of Sale. Lender shall give Grantor versonable notice of the time and place of any public sale of the
Personal Property or of the time after which any nrivate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall Tacan notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remadles. A waiver by aay party.of a breach of a provision of this Morigage shall noi
constitute a waiver of or prcfud!cc the party’s rights otherwise 1o demand strict comp.iance with that provision

or any other provision. ~ Election by Lender to pursue any reraedy shall not exclude pursuit of any other
remedy, and an clection (o make expenditures or 1ake action 10 pertrm an obligatior: of Grantor or Borrower
under this Mongage afier failure of Grantor or Borrawer 1o perforiorall not atfect Lender's right to declare a
defauit and exercise its remedics under this Mortgage,

Attorneys' Fees; Expenses. If Lender institutes any suit or actior 10, enforce any of the terms of ihis
Mortgage, Lender shall be entitled (o recover such sum as the courl may. adp»dge reasonable as attomeys’
fees at (rial and on any appeal. Whether or not any count action is involved, a'veasonabie expenses incurred
by Lender that in Lender's opinion are necessary al amy time for the peolcerion of s interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear imerest
from the date of expenditure until rc%ald at the rate provided f‘gr in the Note. * lixpenses covered by this
aragraph include, without limitaiion, however subject 1o any limits under applicable Taw, Lender’s attorneys’
ces and Lender’s legal cxPenscs whether or not there is a lawsuit, including anomneys™ fees-for bankruptey
prchedlgss (including efforts 10 medify or vacale any automatic stay or injunclion) apheals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title repors fincluding
foreclosute reports), surveyors' reports, and appraisal fees, and litle insurance, 10 the extem rermitied by
applicable law. Borrower also will pay any court costs, in addiiion to all other sums provided by [aw:

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monﬁgc. including without [nviation any
notice of default and any notice of sale to Gramtor, shall be in writing, may sem by telefacsimile -(unless
vtherwise required by law), and shall be effeciive when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeciive when deposited in the United States mail firsi
class, centified or registered mail, posiage prepaid, directed 10 ihe addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal writien notice 1o the

ther parties, specifying that the purpose of the notice is to change the pary's address. All copies of notices of

losure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as

hidwn near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed a1 all

s of Grantor's curreni address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

\ Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
¢ agreement of the parties as to the maiters set forth in this Mortgage.  No alicration of or amendment 10 this
'y onsa ¢ shall be effective unless given in writing and signed by the panty or parties sought to be chasgec or
¢ bound by the alteration or amendment.

Annual Reports. If the Propenty is used for purposes other than Grantor's residence, Grantor shal! furn sh 1o
Lender, upon request, a certified statement of net operating income received from the Propenty duing
Grantor's previous fiscal year in such form and detail as Lender shall require. *Nel operating income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operaion of
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the Property.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
linois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

llinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defing the provisions of this Morigage.

Merger. There shall be no werger of the interest or estate created by this Morgage with any oiher inierest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withoul the wrilien

consent of Lender,

Severablility. If a court of competent jurisdiction finds any provision of this Morlgage (o be invatid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any oiher persons or circumstances, [f feasible, any such offending provision shall be
deemed 1o be sodified 10 be within the limits of enforecability or validity; however, if the offending provision
cannot be se modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

rematn valid and caforceable.

Successors and Assigns. Subject 1o the limitations stated in this Martgage on transier of Granlor's inlerest,
this Mortgage shali Ze Zinding upon and jnure to the benefit of the parties, their successors and assigns.
ownershiF of the Properiy hecomes vested in a persan other than Grantor, Lender, withoul notice to Grantor,
mag deal with Grantor’s surcessors with reference to this Mortgage and the Indebiedness by way of
forbearance or extension witkort releasing Grantor from the obligations of this Mortgage or liability under the
Indcbredness.

Time I8 of the Essence. Time js of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
hommesiead exermption laws of the State of llikots as to all Tadebtedness secured by this Mortgage.

Walvers and Consents. l.ender shall not be deemed to have waived any rights under this Morigage {or under
the Related Documents) unless such waiver sear-writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operateas a waiver of such right or any other right, A waiver by
any party of a pravision of this Mergage shall not’vorstitute a waiver of o prejudice the pasty’s right otherwise
to demand strict compliance with that provision o1 anv-uiher provision. No prior waiver by Lender, nor any
course of deafing between Lender and Grantor or Borrawer, shall constitute  waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any #uuie transactions. Whenever consent by Lender is
required in this Mortgage, the gramting of such consett-oy Lender in any instance shall not constitute
continuing consent to subsequent insiances where such conseni e eratitred,

GRANTOR’S LIABILITY. This Morigage is executed by Grantor, not virsonally but as Trustee as provided above
in the exercise of the power and the awthority conferred upon and vested. in 1t as such Trustee (’and Girantor
thereby warrants that it possesses full power and awhority fo exeeute thisinstrument). 1t is expressly undersiood
and agreed that with the exception of the foregoing warranty, nolwithstanding anthing fo the contrary contained
herein, that cach and all of the warranties, indemninics, representations, covenants, andertakings, and agreements
made in this Morigage on the part of Grantor, while in form purporting <o e the warrantics, indemnities,
sepresentations, covenants, undertakings, and agreements of Grantor, are nevertheless-each and every one of
them made and intended not as personal warrantics, indemnities, representations, coverans, undenakings, and
agreements by Grantor or fcr'(m'vgrposc or with the intention of binding Grantor persimatly, and nothing in this

ST ¥ IS

Mortgage or 'in the Note shall be cgnstrued as creating any liabifity on the part of Grantor personally to pay the
Nbte or any intcrest that may accru€ thereon, or any other Indebtedness under this Mortgage, oi-io perforin any

covenant, undertaking, or a%:ecmem. vither express or implied, contained in this Mongage, ‘@l such liability, if

any, being cxpressly waived by Lender and by cvery person now or hereafter claiming .'m{ right ot aceurity under
this Mortigage, and that so far ‘as Grantor and its successors personatly are concerned, the legal holder o holders
of the Note and the owner or owners of any Indebtedness shall look ‘solely to the Property for the payrient of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage in the manner proviced < the
Note and herein or by action to enforce the personal Hability of any Guarantor.
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GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Wastern Sprkggs National Bank and Trust

,-Otficer /DANIEL N. WLODEK

By: 4 / ’Jifl'zim% M‘

Y ML VANCE E., HALVORSON
Assistant Trust Officer

CORPORATE ACKNOWLEDGMENT

STATEOF ___ L\icou

) ss
county oF___ (oc ¥y

)

* Assistant Trust Officer
On this _\34\  day of _Jan, , 19 ¥ | befury me, the undersigned Notary Public, personally
appeared Land Trust and Land Trust, Officer and Adminisha’e*of Western Springs Natlonal Bank and Trust,
and known to me to be authorized agents of the corporation that execatd the Morgage and acknowledged the
Mortgage 1o be the [ree and volunlary act and deed of the corporation, biauthority of its Bylaws or by resolu ion
of its board of directors, for the uses and purposes therein mentioned, and on Gsath stated that they are authorize |
to execute this Monpgage and in fact executed the Mortgage on behalf of the coiparmaon.

By &&Lﬁm&\ L. Mk Residing a1 _ D14 &, e\d —

A~y R Sty “}

Notary Public in and for the State of X \\{ v S sOFFCIAL SEAL " ;
mmission expl S e\ ac Mgt S

My commission expires _b \ A poe s
W gy
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