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State of Hlinais MORTGAGE

THIS MOR’I(:A(JE( 'Security Instrument”) is givenon - “Japaary 26, 1998 . The Mortgagor is
FELICIA STEVERSON® AND JAMES A STEVERSON, MARRJED TO LINNIE J, STEVERSON

* SINGLE NEVER MARRIED

("Barrower”), This Sceunty Instrument s given Lo

COUNTRYWIDE HOME LOANS, INC. (W' .
whicht is orgamized and existing under the laws of ~ NEW YORK EN% , and whosc address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FGUR THOUSAND FOUR HUNDRED TWENTY EIGHT and 007100

Dollars (LUI.S. S 104,428.00 ). This debl is evidenced by Borrower's note duled the same date as this
Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid canier, duc and
payable on February 1, 2028 . This Sccurity Instrument secures (o Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the
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CASE #: 111319033326703 LOAN ##: 6270432
performance of Borrower's covenants and agreements under this Seeurity [nstrument and the Note, For this purpose,

Borrower does herchy mongage, grant and convey to the Lender the following described property located in
COGK County, Illinois:

LOT 24 IN MILLS AND SONS RESUBDIVISION QF SUNDRY LOTS I[N BLOCK 1, 2, 11

AND 12 IN GALE AND WELCH'S RESUBDIVISION OF PART OF A. GALE'S SUBQIVISION

OF THE SQUTHEAST 1/4 OF SECTION 31 AND THE NORTHWEST 1/4 OF SECTION 32,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

COMMONLY XNIWN AS: 1757 NORTH MCVICKER
CHICAGO, IL 80639

PIN: 13-32-314-)01

Parcel ID #: 13 32 314 002
which has the address of 1757 NCRTH MCVICKER,CHICAGO
[Street, Cuyd
tinois 60639~ ("Property Address”);
|Zip Coide)

TOGETHER WITH all the improvemens acw o hereafier crectedd on the property, and all casements,
appurtcnances and fixtures now or hereadler 3 pant of thepeaperty. All replscements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is refened 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuhy <cized of the estate hereby conveyed and has the right o
menigage. grant and convey the Property and that the Property” in uitencutmbered, excepl for encumbrances ol record,
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 1ationzi use and non-uniform covenants with
timited variations by jurisdiclion © constitute a uniform secunty instrament covering: real property.

Borrower and Leader covenant and agree as Tollows:

UNIFORM COVENANTS.

1. Puyment of Principal, Interest and Late Charpge. Borrower shall pay when due the peiicinil of, and interest

on, the debt evidenced by the Note and Jate charges duc under the Note,

2, Monthly Payment of Tuxes, Insurance and Other Charges, Borrower shall include in cach ianthly paymen,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) trcs and special
assessments {evied or to be levied against the Property, (b) leaschold paymenls or grownd rents on the Preperty, and {c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium o the Seeretary of Housing and Urban Development ("Sceretary™), or in any year in which such premimn
would have been reguired il Lender still held the Sccurity Instrument, cach monthly payment shall olso include cither: (i)
a sum for the annual mongage insurance premium 1o be paid by Lender to the Scerelary, or (i) & monthly charge insicad
of 4 morgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount lo be
determined by the Sccretary. Except for the monthty charge by the Sccretary, these items are called "Escrow items® and
the sums paid 1o Lender are caticd "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow llems in an aggregate amoutt not o exceed the
maximum amouni that may be required for Borrower's escrow aceount under the Real Estate Setlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tme o time ("RESPA™), excep! that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dishurscments before the Borrower's payments arc available in the account may not be based on amounts due for the
mortgage insurance premium.
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CASE #F: 1L1319033326703 LOAN #1: 6270432
If the amounts held by Leader for Escrow ftems exceed the amounts permitted o be held by RESPA, Lender shall

account o Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender al any ume
arc not sufficient to pay the Escrow ltemns when duc, Lender may notily the Borrower and require Berrower (o make up
the shortage as permilied by RESPA.

The Escrow Funds are pledged as additional security for all sums securcd by this Security Instrument, it Borrower
tenders 10 Lender the full payment of aif such sums, Borrower's account shalt be credited with the balance remaining for
all installment items (2), (b, and (¢) and any morigage insurance premium insiliment that Lender has not become
obligaied to pay 10 the Secrciary, and Lender shal) promply refund any cxcess funds to Borrower. Immediately prior to
a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for ail installments for ilems (a), (b}, and (c).

3. Application of Payments., All paymenis under paragraphs 1 and 2 shall be applicd by Lender as follows:

Figsl. o the/mongage insurance premium 1o be paid by Lender to the Sccreiary or to the monthly charge by the
Secretary insicad of 2o monthly mortgage insurance premium;

Seeond, to any takes, special assessments, leaschold payrents or graund rents, and fire, flood and other hazard
INSUIANCE premiums, as requir.d,

Third. to interest duc under-dic Note;

Eounth. o amortization of thegeincipal of the Note; and

Fifth, 1o late charges duc under the Note.
4, Fire, Flood and Other Hazard tnsyrance. Borrower shall insurc il improvements on the Property, whether

now in cxistence of subsequently ereciedy-apainst any hazards, casualiics, and contingencics, including fire, for which
Lender requires insurance. This insurance sheli 5o maintained in the amounts and (or the periods that Lender requires,
Borrower shall also insure alt improvements on gie Property, whether now in existence or subscquently erected, agatnst
Joss by floads 1o the extent required by the Scerctary. Allinsurance shail be carried with companies approved by Lender.
The insurance policics and any renewals shall be hedd Ty Lender and shall include Joss payabie clauses in favor of, and
in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned 15 mereby authorized and directed 1o make payment for
such loss directly to Lender, instead of to Borrower and to Lender jiniy.- All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) 10 the reduction of tne indinedness under the Note and this Security
fnstrument, first 1o any delinguent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or
{b) 1o the restoration or cepair of the damaged Property. Any application ol (he mroceeds 1o the principal shalf not extend
or postponc the due date of the monthly payments which are referred to in paragrapb 2, or change the amount of such
payments. Ay excess insurance proceeds over an amount required to pay all outstarding indebieiness under the Note
and this Sccurity Instrument shail be paid to the enlity fegally entitled thereto.

In the cvent of foreclosure of this Sccurity Instrument or other transfer of titic to the Propeny that extinguishes the
indebtedness, all right, titke and interest of Borrower in and 10 nsurance policics in force shall pass 0 the purchaser.

$. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
L.easeholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residenc within sixly days
afler the cxecution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the Prone:ty) and shall
continue W occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
uniess Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating circumsiances
exist which are beyond Borrower's control. Borrower shall notily Lender of any cxienuating circumstances. Borrower
shall not commil wasic or destroy, damage or substantially change the Property or allow the Property 10 deieriorate,
reasonable wear and tear excepied, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull. Lender may ke reasonable action 1o protect and preserve such vacant or abandoned Property.
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CASE #: 101319033326703 LOAN #: 6270432

Borrower shail also be in default if Borrower, during the loan application process, gave materially false or inaceurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the
lodn evidenced by the Note, including, but not Jimited to, representations concerning Borrower's occupancy ol the
Property as a principal residence. {f this Security Instrument is on a lcasehold, Borrower shall comply with the
pravisions of the lease. [f Borrower acquires fec Litle to the Property, the caschold and fee title shall not be merged
unless Lender agrees 1o the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Nole
and this Sccuryy Instrument, first to any dehinquent amotints applicd in the order provided in paragraph 3, and then
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due daie of the
menthly paymenis, which are referred 10 in paragraph 2, ar change the amount of such payments. Any excess proceeds
over an amount required w ray all outstanding indebtedness under the Note amd this Security Instrument shall be paid to
the cntity legally enutied thersw:

7. Charges to Borre»or and Protection of Lender's Riphts in the Property, Borrower shall pay all
governmental or municipal charges, fiacs.and impositions that arc not included in paragraph 2. Borrawer shall pay these
abligations on time directly 10 the enity which is owed the payment. If faillure 10 pay would adversely affect Lender’s
inlerest in the Pruperty, upen Lender's request Borrower shall promptly furnish 10 Lender reccipts ¢videncing these
payments,

IT Borrower fails to make these payments or the payments reuired by paragraph 2, or fails o perform any other
covenants and agreements contained in this Sccurity instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procreding in baskruplcy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is nezessiry o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance-wnd other items mentioned in fraragraph 2.

Any amounts disbursed by Lender under this paragrapsi-shal! become an additional debl of Borrower and be
securcd by this Security Instrument. These amounts shall bear inteies: from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immediately duc and payable.

Barrower shall prompdy discharge any lien which has priority over Vs Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mapner aceeplable 10 Lender; (b) contests in
goad faith the lien by, or defends ugainst enforcement of the licn in, iegal provecdings which in the Lender’s opinion
operate 1o prevent the enforcement of the Jien; or (¢} secures from the hinlder of ‘thz tiep an agreement satisfactory lo
Lender subordinating the licr o this Security Instrument, 17 Lender determines that any periof the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrowe: s netice identifying the lien,
Borrower shall satisfy the lien or lake one or more of the actions set forth above within 10 days of he giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,
(a) Defaud. Lender may, cxcept as limited by regulations issucd by the Sceretary, in the cove of payment

defaults, require immediate payment in full of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
. prior 1o or on the due date of the pext monthly payment, or

(i) Borrower defaults by failing, for a period of thirly days, 1 perform any other obligations contained in

this Security nstrument.

(b) Sale Without Credit Approval. Lender shall, i permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the pricr approval of
the Sceretary, require immediate payment in full of all sums sccured by this Security Insrument if:
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CASE ff: 1L1319033326703 LOAN #f: 6270432
(1) All or part of the Property, or a beneficial interest in 2 rust owning all or part of the Property, is sold or
otherwisc ransferred (other than by devise or descent), and
(1} The Property is noi occupicd by the purchaser or grantee as ais or her principal residence, or the
purchaser or granice does s0 occupy the Property bul his or her credit has not been approved in accordance
with the requircments of the Secretary,
(¢) No Walver, If circumstances occur that would permit Lender to require immediate paymen) in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent eveats.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secrelary will fimi¢
Lender's rights, in the casc of payment defaults, 1o require immediale payment ¢ full and foreclose if not paid.
Thie Security Instrument does not authorize aceeleration or foreclosure if not permitied by regulations of the
Scerciary,
{e) Mor’gepe Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not delermined o
be cligibic fon insurance under the National Housing Act within 60 days rom the date hereof, Lender may, at
its option, et immediate payment in {ull of afl sums secured by this Sceurity Instrument. A wrillen
statement of any suthorized agent of the Sccretary dated subscquent to 60 days from the date hercof, declining
o insure this Securiv-[nstrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the foregaing, this oplion may nol be exercised by Lender when the unavailability of
insurance 15 solely due o fioaer’s failure to remit 2 mongage insurance premium to the Secretary,

10, Reinstatement, Borrower has pnigit to be reinstated if Lender has required immediate payment in full because
of Borrewer's failure to pay an amount dae-under the Nole or this Sccurity Instrument. This right applics even after
foreclosure proccedings are instituted. To reinewte the Sccurity Instrument, Borrower shall tender in & lump sum all
amounts required 1o bring Borrower’s account current including, to the extent they are obligations ol Borrower under
this Sccurity Instrument, foreclosure costs and seasenahle and customary adtorneys’ fees and expenses properly
associated with the foreclosure procecding. Upon wcinsiaterment by Borrawer, this Security Instrument and the
obligations that it secures shall remain in effect as if Lerde: had not required immediale payment in full. However,
Lender is not reyuired 10 permit reinstatement i) (i) Lender hase aceepted reinstatement after the commencement of
foreclosure  procecdings within two years immediately precedia the commencement of a current foreclosure
procecding, (if) reinstatement will preclude foreclosure on differeiit grounds in the future, or (i) reinstatement wilf
adversely affeet the priority of the lien created by this Sceurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver/ Extension of the time of payment or
madification of amortization of the sums sccured by this Sccurity Instrument grinied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowsr 02 Borrower's successor in inlerest,
Lender shall not be required to commence procecdings against any successor in interest or refuse to exiend time for
payment or otherwise madify amortization of the sums sccurcd by this Security Instrumznt by reason of any demand
madc by the original Borrower or Borrower's successors in inlerest, Any forbearance by Letder 'n exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecments of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joinl and several. Any Borower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security lastrument; and (c) agrees that Lender and any other
Borrower may agree to exiend, modily, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent,
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{3, Notices. Any nouce [0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail ualess applicable law requires use of another method, The notice shall be dirccled o the
Property Address or any other address Borrower designates by notice to Lender, Any natice (o Lender shall be given by
first class mail o Lender's address statest herein or any address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 0 have been given 1o Borrower or Lender when given as
provided in this paragrapht.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of his Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect withowt the conllicting pravision. To this end the provisions of this Security Instrument and
the Note are declired 10 be severable,

18, Borrower's Copy. Borrower shall be given one conforimed copy of the Note and of this Sccurity Instrument.

16, Hazardors Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsianiczon or in the Property. Borrower shall not do, nor atlow anyore clse 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence,
use, or storage on the Proocsy of small quantitics of Hazardous Substances thit are gencrally recognized 1o be
appropriate © normal residential ures and 1 mainienance of the Property.

Borrower shall promptly give Leader writicn notice of any investigation, claim, demand, lawsuil or other action by
any govermmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has pouni knowledge.  Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otied remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promplly take all necesszs-remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsawces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sucsutnees: gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solviny, omaterials containing asbestos or formaidehyde, and
radioactive materials, As used in this paragraph 16, "Envirmamental Law” means federal laws and laws of the
jurisdiciion where the Property 15 located that refate to health, safety orénvironmental protection.

i
! CASE #: 1L1319033326703 LOAN #: 5270432
!
!
!

} NON-UNIFORM COVENANTS. Borrower and Lender further covenant ara agree as follows:

' 17, Assignment of Rents. Borrower unconditionally assigns and tranzfersqo Lender all the rents and revenues of
the Property. Borrower authorizes Leader or Lender's agents 1o collect the ren's-#ad revenues and hereby directs cach
tenant of the Property 10 pay the rents to Lender or Lender's agents, However, prior 20 Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Sceurity {nstrument, Borrowe: shatl collect and receive all rents

: and revenucs of the Praperty as trusice for the benefit of Lender and Borrower, This assignment of rents consliutes an
) absoluie assignment and not an assigniment for additional security only.

: i Lender gives notice of breach w Borrower: (a) all rents received by Borrowes shall peneld. by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by Lhe Sccurity Instrument; fo}-Lender shall be
entitled 10 colicet and recetve all of the rents of tic Property: and (¢) cach enant of the Propenty shail-pry all rents due D
and unpaid to Lender or Lender’s agert on Lender’s writlen demand (o the tenant, )

L=

; Borrower has not excculed any prior assignment of the rents and has not and will not perform any act that would ':’
{ prevent Lender from excreising its rights under this paragraph 17. Oy
; Lender shall not be required W enter upon, take conwrel of or maintain the Proprerty before or after giving notice of .)
! breach to Borrower, However, Lender or & judicially appointed recciver may do so at any time there is & breach. Any ':Q
! application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This (o,
5 assignment of rents of the Property shail terminate when the debt securcd by the Security [nstrument is paid in full,
@-4““[.)(9&08! CHL {10/98) Paga ot 8 LY ﬂ
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CASE #: I10(1319033326703 LOAN #: 6270432
18. Foreclosure Procedure, If Lender requires immediate payment in full ander paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect ail expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

4

and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Parapraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Fareclosure Act of 1994 ("Act"} (12 U.S.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclpsure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise

available to i I ender under this Paragraph 18 or applicable taw.

“I‘

19. Releass. Upon payment of all sums sceurcd by this Sccurity Instrument, Lender shall release this Security
Instrument without nsrge o Borrower. Borrower shall pay any recordation costs,

20, Waiver of Homzstezd, Borrower waives all right of homestcad exemplion in the Property.

21. Riders to this Security Lustsument, If one or more riders are exceuted by Borrower and recorded ogether
with this Security Instrument, the covsnants of cach such rider shall be incorporsied into and shail amend and
suppiement the covenants and agreemente of this Sceurity Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable hox(es)].
L_] Growing Equity Rider () Other Ispecify)

LJ Condaminium Rider
(3 Grotnated Payment Rider

{__| Planned Unit Development Rider
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CASE #: TL1319033326703 LOAN #: 6270432
BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Sceurity Instrument and in any
rider(s) cxccuted by Borrower and recorded with it.

Witnesses:
:—":7./& Z’(z(/ﬁ""' /mﬁbq_ (Scal)
FEVICIA STEVERSON Hortower
- - L, Tl DL~ (Scal)
JAMES A STEVERSON -Horrower
K tpmes S J AT Lt ey (Seal)
LINNIE J, Sq‘liVERSUN, signing for the sole -Borrowet
purpogse of walving any and all homestead rights
(Scal)
-Barrower
STATE OF ILLINOIS, (e e County ss:

LIHE  Owdeysre e Q¥ Newry Public in and for said county and stal do hereby certify
that T
FELICIA STEVERSON, SINGLE NEVER MARRILD/AND JAMES A. STEVERSON AND

LINNIE J, STEVERSON, HIS WIFE

. personally known to me to bé nesame person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowludged that THEY

signed and delivered the said instrumentas THEIR free and voluntary act, for the'uses dod purposes therein
set forth,
Given under my hand and official scal, this ~ 26TH day of  JANUARY /’\‘ . 1998

My Commission Expires:

L

Ngtary Public

ORI r‘r’l‘w

~ O icTAL S

S CATHLEEN FAD ‘”“R

:\\ \n‘wPDIC‘m‘MHN“s')
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