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ADJUSTABLE RATE
HOMEEQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Seeurity instozvant) Is given on JANUARY 29, 1998 . The morlgagor is
ALICE SMITH , A WIDOW AND MOT SINCE REMARRIED

R

whose address is 14130 SOUTH HONORE,
DIXMOOR, ILLINOQIS 60426 ("Borrower"),
This Security Instrument is given to
SENIOR INCOME REYERSE MORTGAGE CORPORATION
, which is

organized and existing under the laws of - THE STATE OF ILLINOIS , iind whose address is
125 SOUTH WACKER DRIVE, SUITE 2090, CHICAGO, ILLINOIS 60008

("Lender”). Borrowoes agreed o repay 1o Lender
amounts which Lender is obligated 10 advance, including futire advances, under the ierms of a Home Equity
Conversion Loan Agreement dated the same dute os this Security instrument ("Loan Agreessent™), The agreement
to repay is evidenced by Borrower's Note daled the swme date as this Security Instrument ("Nete®), ‘This Security
[nstrument secures 16 bender: (t) the repayment ol the debt evideneed by the Note, with interest ot a rate subject 1o
adjustment, and all renewals, extensions and modifications ol the Nole, up 1o o masimum pricipal amount of

SIXTY SEVEN THOUSAND FIVE HUNDREBAND /00 e e cvwemeavacmencrcvivnnriiaenenne
(U8 § 67,500,00 % (b) the payment of all other swms, witl imerest, advaneed under Paragiuph 5 to

proteel the seeurlly of this Security Instrument or ofhicewise due under the terms of this Security Instrument; and
(¢) the performance of Borrower's covenants and agrecirents under this Security Instrument and the Nete, The full
debt, ineluding amounts deseribed in (n), (), and (¢) above, 1€ not paid carlier, is due und payable on
JULY 04 , 2065 | For this purpose, Borrower does hereby mortgage, grmt mnd canvey (o Lender the
following deseribed property located in- COOK County, Minois:
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LOTS 14 AND 15 AND THY NORTH 10 FEET OF LOT 16 IN BLOCK 231 IN
HARVEY, A SUBDIVISION OF SECTIONS G AND 7, TOWNSHIP 36 NORTH, RANGE

34, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
29-06-413-047

vehich has e uddress o BHRESOUTH HONORE ,

[BHAET]
DINMOGR LLINIIS G236

Al

(“Propenty Address™),
[City} [Stote] idin Codu)

606£6056

TOGKTHER WITH all the mprovemen-imiv or herenfler erected on the property, und al! casements, tights,
oppurtenanees, and Gxiures now or herenbler o past othe property, Al replicements wnd additions siall nlso be
covered by this Sceurity fnstrument, Al off the Toregolag is referied o in this Security Insirument as the
"Property.”

BORROWER COVENANTS thi Borrower is tawlily selend of the estite hereby conveyed nnd has (e right
to mortgage, genit and convey te Propeety wnd thil the Properiysts unencumbered, Borrower warmnts and will
defend generally the tithe to the Propeny ngainst wil eluims and demends, subjeet 1 any encumbrances of record,

THIS SECURITY INSTRUMENT comblaes uniform covennits for-iationsh use and non-unifors eovennnts
with limited varimions by jurisdiction to constitute n uniform seearity instncnt covering rend property.

UNIFORM COVENANTS. Borrower st Lender covenam and agree da "Siows:

Lo Pryment of Peineipnl and Interest, Borrowser shall pay when doe thepriacipal of, and interest on, 1he
dlebyt evidenced by tiie Note,

2 Puymend of Property Charges, Borcower shall pay all propeety chirges consisting ol tuxes, geound rents,
flood and hezard insurance premiums, and special ussessimenis in a timely nauner, wnd shall provide evidence of
payment 1o Lender, unless Lender pays property churges by withholding funds from mionttidy prgssents due to the
Borrower or by charging such paymwents to a line of eredit as provided for in the Loan Agreemers,

3. Fire, Flood and Other Hazard Insuinnce,  Borrower shall insure all improvements cn tre PFroperty,
whether tiow in existencs or subsequently erccted, ngilust any hozasds, cusunlties, and contingencies, inclicling
fire. This insurance shall be meintained in the nmounts, 1o the extent mwd for e periods required by Lender or the
Secretory of Housing and Urban Development (“Seeretary™). Borrawer shndl ulso insure all improvements on the
Property, whether now in existence or subseguently erected, agninst loss by floods 10 the extent required by the
Secretary. All insurance shall be carricd with companies approved by Lender, ‘The {nsurance policies and any
renewnls shab) be held by Lender and shall inciude loss payable clauses in favor of, and in o form acceptabie to,
Lender,

In the event of joss, Borrower shail give Lender immedite notice by i, Lender may make proof of foss iF
not made pramptly by Borrower, Each insurance company eoncerned is hereby awthorized and directed io make
payment for such loss (o Lender instead of to Borrower aud ta Lender jolntly, Insurance proceeds shal! be applied
to restorniion or repuir of the damaged Propenty, if the restoration or repair is ceonomically feasible and Lemder's
security is nat lessened, 1 1he restoration or repair is not economically feasible or Lender's securily would be
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hessened, the lnsuranse proceedls shihl be upplied first 1o the reduetion of any Tidebledness wnder w Secand Note
and Second Seeurity Instrument held by the Seeretary on the Property and then to the reductlen of the
Indebledness under the Nole and this Security Istrument, Any excess insurunce proveeds over an mmount required
to pry all outstencling Indebieciess undeer the Note and this Securfty Instrument shadl be paid o the entity legally
entitled thereto,

I thie event of fareglosure of this Seeurity [nstrment or ether ranster ol tike to the Property that extinguishes
the indebredness, ull elygin, ttle und imerest of Horrower fn sisd (o nsuranee polleles b toree shall pass 1o the
purehiser,

do 0 Oveupiney,  Preseevidlon, Maintensnee amd Protection ol the Propertyt Boreower’s  Logs
Apphlentan Lenscholdy,  Dorrower shall oceupy, establish, wnd use the Property us Borrower's principal
restdency afler g execution of this Security nstrument, snd Barrower (or at leust ose Borrower, i initiatly more
than one persuirare Sorrowers) shidl contimie to oeeupy the Peaperty oy Doreower's prinelpal residence for the
Lt oF the Security Tastument, " Prinelpal restdence® shult huve the swne meaniig us in 1he Lown Ageevinent,

Borrower shall notesmedt waste or destroy, dumige or substantinlly change the froperty or illow the Property
o deterlorate, rensonable woneang tenr exeepted, Borrower shutl wlso be in default 1 Borrower, during the loan
application process, gave muleckaly hise or lueewrate Tnormimlon o stalements w Lender (or Gilled 1 provide
Lender with any material inforiaion) I conneetion with the foan evidenced by the Note, Ineluding, but nuot
Fanited to, representiations coneerning 15eerower's occupaney ol the Property us u principal resldence, 11 this
Securlty Insteument is on o lewsehold-Dsrower st comply with the provistons of the tease, 1 Boreower
aequires e tithe 10 the Property, the lensensbaod fee e shalk not be merged unless Tender agrees to the merger
in writing.

& Cleges to Boerower and Pratectlon OF Loader's Rights In the Property,  Borrower shall oy ull
governmental o munieipal shirges, Bnes aed Timpositions thi aee not ineluded 1o Parmgraph 2, Dorrower shall pay
these obdlgutlons on time directly w the entlty wiieh ix aswed the payment, 1 fibeee w0 pay would adversely nffee
Lender's Interest in the Property, upon Lender's regquest Berrawer shall prompily furndsh W Lender receipts
svldencing these paymenis, Borrower shall prompuy disclings pay Hen which has priority over this Security
Tnstewtent i the mamer provided In Paragrph 12{(e),

1 Doreower Tl to muke these payments or the property ehurges resiid by Parraph 2, or Sl w peelorm
niy other covenants winl agreements contadoedt I this Securhy nstnancan, orahere 15 o fegn) proveeding that may
signittenntly titect Lender's rights i the Property (sueh us 4 proveeding e7oeakiuptey, for condemmtion o 1o
entierge lows op rogulmions), then fander muy do and pay whatever {5 neeeasizy o prateet the value of the
Propeny and Lembers rights In e Property, ineluding payment of waxes, ozl Jinswrmnee and other fleims
mentianed In Paruggraph 2,

o proteet Lender's seeurhty in the Property, Lender shirll ndvanse and churge to Boredwer afl smounts due to
the Seerctury Tor the Mortgnge Dsuranee Premium as defined in the Lo Agreemett us vedbasall sums due 1o
the lown servicer for servicing nethiues ws defined in the Tesn Agreenent, Any mnowls dlsbursed by Lender
undes this Pariggraph shall begome ws sdgittonal debt of Dorrower as provided for in the Toan Agreenent ind shall
be seeured by this Seeurity Instrument,

6. taspection. Lanrder of Jis agent mny enter on, fspeet ur make apprasals ol the Property I o revsonuble
muener and @b eensonable times provided it Lender shall glve the Dorrower notice prior 1oty Inspeetion or
appradsul specliving v purpose for the tnspection or uppeisal which must be related 1o Lender's interest In the
Property, H the property is vaicant ot ubindoned or the lonn is I dethwlt, Lender may take reasanuble aetion 10
proteet tind preserve such vaeant o abandoned Propenty withoul notiee to the Borrower,

7, Condemuntion, The proceeds of nny wward or clim Tor dwmnges, direet or conseguential, in conneetlon
with uny condenmntion or other tiking of any part of the Property, or for conveyrnee fn phiee of condemition
shull be pald w Lender, The procecds shall be apphled 1irst o the reduetion ol any Indebiedness under v Seeond
Note and Second Security instrument held by the Secretry on the Property, und then to the reduetion of the
indebtedness under W Note and (his Seeurity tnstrument, Any eScons prosecds over in amount required 1o pay ull
outstanding Indebtedness under the Nate and this Seeurity instrument shall be paid to the entlty legally entitled

therele, dl p
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8. Fees, Lender may colbect fees und charges authorized by the Secrewary,
9, Grounds for Aceelerntion of Debt,
(8) Duc and Payable, Leader may require immediste payment in full of all sums seeured by this Security
[nstrument if;
(i) A Borrower dies and the Property is not the principa) residence ol al lenst one surviving Borrower; or
(iiy Allof'a Borrower's title in the Property (or his or her beneficial Interest in & trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower reting tle o the Propeny in fee
simple or retains o lensehold under o lease Tor fess thun 99 years which is renewable or o lease biving o
remaining period of not less than 50 years beyond the date of the 100th birthday of the youtgest Borrawer
aragaing o life estate (or retaining o benefieial interest in a trust with such an interest in the Propenty),
(h) Dupiatnd Payable with Secretary Approval, Lender may require immedinte payment in full of all sums
seeured bl e Securily Instrument, upon approval of the Secretary, if}
(i) ‘The Piensrty censes o be the principul residence of o Borrower for reasons other than deith and the
Property is noithe pencipal resldence ol ot least one other Borrower; or
(iiy For n period o wnger than twebve (12) consecutive months, o Borrower fils to occupy the Property
becunse of physicel-or mental iliness and (he Property is not the principal residence of at lenst one other
Barrower; or
(i) An obligation of the Berrowerunder this Seeurily Instrusent is not perlormed.
(ey Notlee to Lender, Borrower Shall notily Lender whenever any of the events listed in this Paragraph (1)
(i} ur (b) oecut,
{1y Notiee to Secretury nnd Boerower” Lorder shall notily the Seeretary and Borrower whienever the loan
becomes due and pryable under Parngraph 7 (6} (i} or (b), Lewder shall not have the right 10 commence
foreclosure untll Borrower hay i thirty (303 dods sfier notice to elther:
{1} Correet the matter which resufted in the Seevriey Bstrament coming due ind payihle; or
(i) Py the balanee In fall; or
(1ily Sell the Property for the lesser of the balanee or 9370t i appridsed vidue and apply the net proceeds
o the sake loward the bnlanee; or
(iv) Previde the Lender with o deed in liew of foreslosure,
() Trusts, Conveyanee of o Dorrower's interest in the Property (i trast which meels the regquirements of
the Seeretary, or coftveytinee of w rsts interests in the Properly o Aerower, shail not be considured o
conveynnee [or purposes of this Paragraph %, A trust shull not be conslderea m oecupant or 1 consldered as
bawlng o principnl residence for purposes of this Pamgraph 9.
(N Morigage Nod Inswred, Borrowwer tgrees thal should this Seeurity Insiruraent and the Note not be
eligible for Insurnnce under the Natonal Housing Act within SINTY DAYS from the
chate tereol, H permitied by appicable fow Lender sy, b its option, requite Tmmediate pay s il of sl
sums seeured by this Swcurfty Ingtrament, A writken stitement of uny aumhorized agent of e Secretiry dited
sbsequent 1o NIXTY DAYS from the date hereof, deellning to insurs by Secutliy
[steument ond the Note, shull be deemed conclisive prool” of sueh Ineligibillty, Notwithistanding the
foregolng, this option may ot be exvectsed by Lender when the anuvadlablity ol insurnce is solely die 1o
Lender's fatlure 10 remit o mortgige insranee premiim to (the Seeretary,

1, No Defivivney Jdudgments, Dorrower shall have no personal bRy for payment of the debt seenred by
this Seeurity [nstrument, Lender muy entoree (e debt only through sale of the Property, Lender shull not be
prrmiied o obtein u detivieney Judgment against Dorrower 11 the Sevurlty tastrament 18 fareclosed, I this
Securily Instrument I8 nssigned 1o tie Seerettry upon dennd by tie Seceetury, Borrawer shall nat be Hable tor
any difference betweun the moriguge surmnee benells paid 10 Lender and the outstmdng indebtesness,
inclucing ncerued Interast, owed by Doerower nn the tine ol the nssigniment,

T4 Relnstatement, Doerower bos u right 1o be eelnstated I Lender bas required fmediate pusaent in ull,
TS gt upplios even utter Foreglosure proceedings ure instituted, To relnstine this Securlty [nstemment, Borrower
shull ¢oreeet the condition whieh resulted hy the requirement for immedinte payment in ull, Foreclosure costs nnd
rensonnble one custeimary ptorneys' fees und expenses properly ussochivied with the foreelosure p?ctlin[yhull

4
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be ncdded 1 the principai balunee, Upon reinstatement by Borrower, this Seeurity instrument and the abligations
that it secures shall remuin in effect os i Lender had not required immedinte payment in full, However, Lender is
not required to permit reinstatement i () Lender hus accepted reinstatement nlter the commeneenient off
loreclosure proceedings within two years immedintely preceding the commencement of u current foreclosure
proceeding, (i) reinstatement will precliude foreclosure on different gronnds in the future, or {ifi) reinstement
wili adversely aftect the priority of the Security Instrument,
12, Lien Stalus,
{(w} Modinention, Borrower agrees to extend this Seeurity fnstrument in necordanee witiv this Paragraph
F2(0), 48 Lender determines that the orlging! len staus of the Seeurity Instrument is jeopardized under siate
faw (inctoding bt not limited to situations where the amount seeured by the Seeurity [nstrument equals or
exceeds the maximum peincipal amount stated or the maximum period wnder which loun ndvinces retain the
same lien pricdiy initinlly granted 1o Joan advances has expired) and stute Taw permits the originad Hen status
{0 be mainfuiieddor fture loan ndvances through the exeention wnd recordation of one or more dosuiments,
then Lender shali-olaain tite evidenee nt Borrower's expense, 11 the title evidence indicates that the Property
is not encumbered by &y tiens (except this Security Instrument, the Second Seeurity Instrument deseribed in
Paragraph 13(0) and any sukerdinate liens that the Lender determines will also be subordinate to any future
loan advanees), Lender shall roguest the Borrower to ¢xecute mny documents necessary (o protect the lien
status of future lonn advances, Berower ugrees 1o execute such documents, (7 state [sw does not permit the
ariginal len status 10 be extended-to Laure loan advances, Borrower will be deemed 10 have fiiled 10 have
performet an obligation under this Seaviity [nsirament,
(1) "Tnx Deferral Programs, Borrower <halinot participate in o renl estnte (o deferral program, iFany liens
created by the tax deferral are not subordinat: to this Security Instrument.
(¢) Prior Liens. Rorrower shall promplly discharge any len which has priority over this Security
instrument unless Borrosver: () ngrees in swriting 12 e payment o’ the obligmion secured by the lien ina
manner aceeptable to Lender, (1) contests in good falih tie len by, or defends against enforeement of the
lien in, legal proceedings which in the Lender's opinion‘operate 1o prevent the enforcement of the lien or
forfetture of any part of the Property; or (¢) secures from the lvdder of the lien an agreement sptisfclory to
Leander subordinating the lien 10 sl amounts secured by this Securin-Instrument, 11" Lender determines that
any part of the Property s subject to a ligny which may attnin priotily ovse this Security Instrument, Lender
miy give Borrower o notice identifying the lien, Borrower shall salisiyne lien or take one or more of the
actions set forth above within 10 days of the giving of sotlee.
13, Reintionship to Second Seeurity Instrument,
{(8) Second Security Instrwment, In order to secure pnyments which the Secretary may muke o or on
behal [ of Borrower pursuant (o Seetion 253(i)(1)(A) of the National Housing Act ané’the, Loan Agreement,
the Seeretary hus required Borrower to execute o Second Note nnd @ Second Securiy tnsirument on the
Propeny.
(b) Relatfonship of First and Senond Securlty {ustruments, Payments made by the Seerelaty shall not be
inciuded in the debi under the Mote unless:
(i) This Seeurity tnstrument is assigned to the Seeretary, or
(i) The Secretnry necepts reimburseiment by the Lender for all payments made by the Secrefary.
I the circumstinees described in (3 or (31) occur, then alf payments by the Secretary, including interest on the
pryments, but excluding late churges patd by the Seeretary, shall be included in the debt under 1he Note,
() Effect on Borrower. Where there §s no assignment or reimbursement as deseribed in (b)) or (i) ond
the Seerctary makes puyments to Barrower, then Borrower shall not;
(i) Be required to pay amounts owed wder the Note, or pay any rents and revenues of the Propeny under
Paragraph 19 to Lender or o receiver of the Property, until the Seeretary has required payment in full of afl
outstanding principal and neerued interest under the Second Nole; or
(i) Be oblignted to pay interest or shred apprecintion under the Note ar any (ime, whether seerued befare
or iter the paymenis by the Seeretary, and whether or not neerued interest as been included in the
principni butanee under the Note,
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{t) No Duiy of the Sverodwry, The Seeretiry has no duty to Lender w enfores coverants of the Secor
Security fnstrument or to tke aedons 1o preserve the vidue of the Property, even though Lender may be
unndie 10 colleet amounts owed under the Note bevause of restehetions B this Paragriph 13,

B Forbenensee by Lendee Nota Walver, Any lorbenranee by Lender In exerclsing nny right or remedy
shall not be wowndver ol or preclude the exerelse of nny right or remedy,

A, Suecessors wnd Assigny Bounds Joint and Several Linbatity, The coverits und agreements of this
Seeurfty [nstrament shati bind and benetls tie suceessors and asslpns of Letder,  Borrower imay 1o nssigh nny
rlghits or obligations undir thls Security Instrument ar under the Note, exeapt o teust i meets the requirements
of the Seererary, Bortower's covenints and agreements shall be jolnt and severnl,

16, Notiezs: Any notlee to Borrower provided for in this Security tnstrument shinll be given by dellvering i or
by mailing oyt cluss mail unless applienbie T requires use of wnother method, The sotive shall be direeted
1o the Property Saitiass or iy other wldress sl Borrowers Jointly designite, Any notive 1o Lender shall be given
Iy 1Test closs muitia fasnden's nddress stated herebn or uny ucdvess Londer deslgnntes by notive (o Borrower, Any
natice provided for inibia Beeurbty tnstrument shall by deemed 1o hive been given ta Boreower or Lender when
plven as provided in this Farsgeaph 16,

17, Governing Law; severobility, This Securlty nstrument shall be governed by Federal Taw il the lnw of
the jurisdiction in which the Pespiity s locoted, [ the event that any provision or clause of this Securlty
Jnsirument or the Note confliets with waicable Inw, such confliet shull not nftect other provisions of this Securlty
Instrument or the Note which con be givepefleet without the conllicting provision. To this end the provisions of
this Securbty Jnsirument and the Note nre qerteesd 1o be severable,

18 Horeower's Copy, Borrower shal) begivaiy one conlormes) copy of the Note and this Security Instrument,

NONSUNIFORM COVENANTS, Borrower wid Lender eovenum and ngree as [ollows:

19 Assignment of Rents,  Borrower uncomditionally osshgns and transfers 1o Lender ol te remts ond
revenues of the Propenty, Borrover authorizes Lender or lender's agents 1o collect the rents and revenues and
hereby directs ench tenunt of the Property to pay the rents to beader or Lender's agems, However, prior (o Lender's
natice 1o Borrower of Borrower's breneh of nny covenant or aggreeawnt in the Seeurity Instramust, Borrower shull
colleet nd yeeetve afl rents and revenues of the Property s trustee for the benelit ol Lender ind Borrower, 'This
assignment of repts constitutes an absolite assignment and not unassignmet for additions] security only.

I Lender gives notice of brengh 1o Borrower: () ail remts received by Borrower shall be held by Borrower ns
trustee for benefit ol Lender only, to be applicd to the sums seeured by (ks Secarity Instrument; () Lender shall
be entitled to colleet mul recelve nll of the rents of the Property; and (¢) eacii tsiin of the Property shall pay afl
rens due and inpaid 1o Lender or Lender's agent on Lender's writlen demand 1o the terant,

Borrower s not executed any prior nssignment of the rents und has not and Wi nol perform nny act thiat
would prevent Lender from exercising fis rights under this Patagraph 19,

Lender shal} net be required to enter upon, wke control of or maintuin the Property beteearsiier giving votice
of breach 1o Borrower. However, Lender or a judicially appointed recelver may do so at any e there is o breuch,
Any application ol rents shall not cure or waive iy defilt or invalidate any other right or remedy of Lerler, This
nssignment of rems of the Property shall terminste when the delt seeured by this Seeurity Instrumentis paid in
full,

20, Foreclosure Procedure, if Lender vequires immedinte puyment in Tufl under Paragraph %, Lender
may foreciose ibls Seeurity Instrument by Judicln) proeeeding, Lender shall be entitled to colleet nll
expenses ineurred in pursuing the remedies provided in this Paragraph 20, ineluding, but not Hmited to,
reasonable mitorneys’ fees nud costs of title evidence,
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21, Lien Priority. The full amount secured by this Sceurity Instrument shull have the smune priority over any
other Hens on the Property o8 11 the Wl amount hid been disbursed on the dute the Inltinl disbursement wis made,
regardieas of the aetunl date of wiry disbursement. The amount seeurzd by this Seewrity Instrument shoil inelude all
direet puyments by Lender to Borrower wid all other lnan ndvanees permitted by this Seeurity Instrament for any
purpose, ‘Fhis lien peierity shall spply notwithstndiog sny State constitution, law or regalation, exeept that this
lien priority shuid not allect the priorty o any lens for unpaid State or loea! govermental unit specinl assessments
OF {hXes.

22, Adjustuble Rate Fenture, Uncer the Note, the inltial stated Interest mie of 04200 9% which
aeerues on e anpiid prineipad balinee C'Inidnd [nterest Rite") §s subjeet to chunge, ns deseribed below. When the
nterest ri whanges, Uee new ndjussed interest mte will be applied to the total omstanding priseipal balanee, Kaeh
adjustiouent o te-interest tne will be dused upon the weekly nveruge yield on United States Trensury Secarities
adjusted 1 o vonmass muturlty of one year, ns made avatlable by the Federnt Reserve Boari i Stitistical Releuse
FLLS (R19) (" Inden™y etan aomneging [ the Judes §s no Tonger available, Lender sill use as i nes Indes any [ndex
preseribed by the Seerciirys Lender will glve Borrower notiee of the new (ndex,

Lender will pecform the ealeultlons deserlbed below 1o determine the new ndjusied Interest mte, The nerest
rute muy chunge on the firsiany ot APRIL, 1998 e on - that oy o) euch succeeding year
X e liest duy ol ench succeedbawaanh ("Clinmge Duee"y il the loan s repuld I 1ull,

The valie of the tndex will be derersdined, ustng the most recent bndex ligire avalinble thiny (30) days before
e Chige Date ("Current Index™), Delore cseh Chinge Dite, the new Tnterest e wil be ealeuluted by adding u
muargln w the Carrent Inddex, The sum ol taezonegin plus the Carrent Indes will be ¢illed the "Caleututed Interest
Rate" lor euch Change Dutes The Colewlnied Latorest Rite will e compuetd to the dnterest rale in ellieel
fmmecately prior wo the current Chinge Dite (Ui "Extstlng Interest Rie"),

(Annuadly Adjusitng Varlable Rabe Fenturdd The Caleulmted Interest Rite cunnol be mare thim 2.0%
higher or fower than the Existing Interest Rate, nor e i be maore thin $,0% higher or Tosver thun the nftind
Interest Rute,

X7 (Momthly Adjusting Varioble Rute Fentre) The Cuievioted Interest Rite whl never inerease nbove
SINTEEN AND 420/1080 prereent ( 1042000 85),

The Coloulmed Irterest Rute will be ucdusted I necessory to comply wih these rate Thuitmlon(s) wod will be in
eftiet untl the nest Change Dute, At oy Clange Dute, 1 1Be Cideulatea dnierest Rude equals the Existing Ineres)
itute, the interest ente will not change,

23, Relenses Upon puynwent o wll sums seeured by this Securlty Instrument A enider shill relense this Seeurity
Instrument without ¢hurge to Borrower, Borrower shull pay any recordition costs,

20, Wabver of Homestend, Boreower saives all elght ol homestemd exemption ketoe Peoperty.
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25, Riders lo this Securbty Instrument, 1 one or more riders are execuied by Borrower and recorted
together with this Security Instrument, the covenants of each such rider shall be incorporated fta and shall amend
and supplement the covenunts and agrecrrents of this Secority Instrumeni as i the rider(s) were o part ol this
Security Instrument, JCheck applicable box(es),|

- | Condomintum Rider L Shired Appreciution Rider 1 Phunned Lnit Development Rider
¢+ Other (Specify)

BY SIGNING BELOW, Borrower necepts and ugrees to the terms comtained in this Security Instrument and in
any rider(; exeeuted by Borrower snd reeoriled with it

Wilnesses:

/{f/) ‘rfﬁw% (Seal)

Hotrowur

ALICE SMITH

(Senh)
Sariowor

(9pace Delow This Line Fol Artinowiodgment

STATE OF 1LLINOIS - COOK COUNTY S8

» A ‘T'( AN
1, “ U M[‘['U““," L 1 Notry Publfe, eertify thet
ALICE SMITH '

personatly Rnown to me 1o b the seme person whase name(s) 18 subseribed tothe fregoing instrument,

appered befone me this duy iyperson, und acknovledged that SHE signed wnd dellvered Be instrament as
N M y ' + A

HER  free mind voluntary act; :S e ses and prirposes Il)u'ruu'u set torth,

| :

Dited JANUARY 35 (948 , ( /,ﬂ./f,(’-/(’( R ///[ '["'//‘ "('/ {Sesl)
/ Ny o

’ - Tl
RECORD AND RET UHN 10
SENIOR INCOME REVERSE MORTGAGE CORPORATION
128 SOUTH WACKER DRIVE, SUITE 200
CINCAGO, ILLINOIS 60606

(Recorder's Box o )

R \
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Thls Doeument Prepured By! 0o Sl
Nupe:  SENIOR INCOME REVERSE MOR](H\M’ f()ﬂi'DRAHUN i
Address: 128 SOUTH WACKER DRIVE, SUITE 2090

CHICALO, HALINOLS 60600
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