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Fopo gl MORTGAGE

THIS MORTGAGE (“Security Insiuraent™) 1s given on JANUARY 28TH, 1993 - The mortgagor is

DAVIL J. BEHZAD MARRLIED TO DEN/SELNC. ZAGORSKI

{"Barrower™s. This Sceunity Instrument v given (o
WMU MORTGAGE CORP.

which & organized and exisiing under she laws of  CALTIFORNTA . and whosc

address s PLO. MOX 44089
LGS ANGELES, A
ONE. HUNDRED THIRTY STX THOUSAND AND NO/10D

Y0054 'Lepder™). Borrower owes Lender the principal suny of

Delars (U.S. 3 136,000.00 )
This debt is evidenced by Borrower's note dated the same date s this Secariy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onMARCH 1573, 2028

This Security [nsteument sceures to Lender: (ay the repayment of the debt evidenced by ihe Noe, with interest, and .nlln.m.w.ulx
extensions and maodifications of the Note; (by the payment of all other sums, with interect, advanced under paragraph 7 1o
profect the security of this Seeurity Instrument; and () the performance of Borrower's covenants axd agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and covvey to-Lender the following

described property tocated in COOK County, Hlinois:
LOT 2 IN BLOCK 1IN MILLS AND SON'S NORTH AVENUE AND CENTRAL AVENUE
SUBDIVISION OF THE SOUTH WEST QUARTER OF 3SECTION 33, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIKD PRINCIPAL MERIDIAN, IN COOK

COUNTY, I[LLINOIS

4
PINK: 13-33-302-029 Lawjors Title Insurance COTDOTaHOIf '

which has the address of 5406 WEST CORTLAND S1REE! . CHICAGO fStreet, Cuy).
ihitogs 40639 JZp Code] (" Property Address™);

ILLINQIS-Singla Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casernents, appusteniances, and
fixtures now or hereafier a part of the property. All replacements and additions siall also be covered by this Sceurity
Instrumeni. Al of the foregoing is referred to in this Security {nstrument as the "Propeny.”

BORROWER COVENANTS that Borrowes is fawtully seised of the estawe hereby conveyed and has the right 1o mmongage,
grant and convey the Property and that the Propenty is uncncumbered, exeept for encumbrances of recotd. Borrower warrants
and will defend generally the ttle t the Property apainst alf claims amd demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-unifori covenants with limited
varaiions by jursdivtion to censtitute a unifornt security instiument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) and Interest; Prepayment and Late Charges, Borrower shall promplly piy when due the
principal of and interest on the debt evideticed by the Note and any prepayunient and Iate charges due under the Note,

2, Fonds for Taxes and Insuranee, Subject o applicable faw or 10 a written walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unif the Note is paid i full, a sum ("Funds"} for: () yearly taxes
aird assessmentts which may attain priority over this Seeurity Instrument as it tien on the Property; (b) yearly leasehold payments
or ground repls i the Property, i any, (o) yearly dazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢ vearly monvage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of parderph 8. in Tieu of the paytient of mortgage insurance premiums. These iems are called “Escrow ltems,
Lender may, a any e coflect and hold Funds in an amount not to exceed the maximum amownt a lender for a federally
reiated mottgage loan may require for Borrower's escrow account wder thre federal Real Estate Setthement Procedures Act of
1974 as amended from time W tinie, 12 U.8.C. Section 2001 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a1 desser amount. 1 so, Londezimay, at any tme, collect and hold Funds v an amount not o exceed the lesser amount.
Lender may esthmate the amount of Fands fue on the basis of current data and reasonable estimates of expenditures of future
Escrow Rems or otherwise in gecordance wvith anplicable Juw,

The Funds shall be held in an instindion 'whose deposits are insured by a federal agency, instrumentality, or enlity
tincluding Lender, 1§ Lender ts such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Bems. Lender may not charge Borrower 1orno'ding and applying the Funds, annually analyzing the escrow account, or
venifying the Fscrow lems, unless Lender pays Borrovir-interest on the Funds and applicable faw permits Lender to make such
a vharge. However, Lender may requite Borrower 1o pay asaetime charge for an independent real estate tix reporting service
used by Lender in conpection with this toan, unless applicabile Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender stiall not be required o pay Barrower any interest or carings on the Funds,
Borrower and Lender may agree in writing, however, that imeresi shstl be paid on the Funds. Lender shall give 10 Bosrower,
without charge, an antwal accounting of the Funds, showing credits 2:d debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addiional sceurity torall sums secured by this Security Instrument.

If the Funds held by Lender exceed (he amounts permitted 1o be held by sppticable Taw, Lender shalt account 10 Borrower
for the excess Funds in actordance with he requirements of applicable Jaw. It ¢he anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow fems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shalt pay to Lender the amount neeessary (o make up the deficiency. Borrower shall‘mzac up the deficiency i no more than
wwelve monthly payments, a Lender’s sole discretion.

Upon payment in full of @it sums secured by this Security Instrument, Lender shatl promntly refund 10 Borrower any
Funds held by Lender. I, under paragraph 20, Lender shall acqtire or sell the Propenty, Lender, prio- 1o the acquisition or sale
of the Property, shall apply any Fuixds held by Lender at the time of acquisition or sale as a credit aparsi the sums secured by
this Securtty Insirument.

3. Apptication of Payments. Unless applicable faw provides otherwise, all payments received by Leadesunder pavagraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 1o amounts payable wader paragraph 2:
third, 10 interest due; fourth, to principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and itmpositions attribwable o the Property
which may altain priority over this Security Instrument, and Jeasehold piyments or ground renss, if any. Borrower shall pay
these obligations in the manaer provided in prragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any tien which has priority over this Sccurity Insteument unless Barrawer: () agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable w Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operafe so prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemen satisfactory to Lender subordinating the Hien to
this Sceurity Instrument. 1f Lender determines that any pan of the Property is subject to a lien which may attain priority over
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this Security instrument, Lender may give Borrower a notice wlentilying the Tien. Borrower shall saisfy the lien or take one or
more of the actinns set forth above within 10 days of the giving of notice.

5. Hazard or Property fnsurance. Borrower shall keep the improvements now existing or heseafter ereeted on the
Property insured against toss by fire, hazards incladed whhin the term "extended coverage™ and any other hazards, including
floods or Nlooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall noi be unreasonably withheld. 1 Borrower fails 1o muintain coverage described above, Lender may, at Lender’s
option, obtain caverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mongige clause. Lender
shall have the right to hold the policies and renewls. I Lender requites, Borrower shall prompily give to Leader all receipts of
paid premiums and renewal notices. T the event of loss, Borsower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss it not made promgly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, 3 the testoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums
secured by this Securi-Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property. or does not azsver within 30 days o notice rom Lender that the insurance carrier has effered 10 settle a claim, then
Lender may coflect the’insdrance proceeds. Lender may use the proceeds Lo repair o restare the Property or 1o pay sums
sccured by this Security Instrgisiswhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntisg, any application of proceeds o principal shall not extend or
posipone the due date of the movanly payments referred 1o in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquired @y Lender, Borrower's right wo any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitiopshall pass w Lender to the extent of the sums secured by this Security [nstrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance anz Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shidl occupy. cstablish, and use the Propeity.as gorrower’s principal residence within sixty days alter the execution of
this Security Instrument and shall contiaue 1o occupy the Pronerty as Borrower's principal residence for at least one year afier
the date of vecupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's” comrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onzhe Property. Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepier’s good Tith judgrent could result in forfeiture of the
Property or otherwise materially impair the Tien created by this Security dnsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing-ite actian or proceeding o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeituee of the Boredwer's interest in the Property or other miterial
impairment of the Hen created by this Security Instrument ot Lender's security 4ntciest. Borrower shall also be in default if
Borrower, during the loan application progess, gave materially false or inaceurate inforiation or statemients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limiled
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires e litle 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger inwriting,

7. Protection of Lender's Rights in the Property. if Borrower tails to perform the covenants il agreements contained in
this Securtty hastrument, or there is a fegal proceeding that miay significantly affect Lender’s rights in tae Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee laws o regulations), then(Leader may do and
pay for whatever is necessary 1o protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i courl, paying
reasonable attorneys” fees and encering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this
Sccurity Instrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement an the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
paynicnt.

8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. 11, for any reason, the
morigage insurance coverage reyuired by Lender lapses or ceases 1o he in effect, Borrower shall pay the premiutns required to
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obtain coverage substantially cquivatent to the mortgage insurance previousty in effect, at a cost substantiatly equivalent 1o the
cost 10 Borrower of the wonigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Letder eich month a suim equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Leader will aceept, use and retain these payments as adoss freserve in lieu of morigage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bevomes available and s oblained. Borrower shall pay
the premiums required o mantain morgage insurance in eltect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in contiection with any
condempatton or other aking of any part of the Property, or for canveyanee in lien of condemnation, are hereby assigned and
shall be paid to Lendyr,

In the event o a2otal taking of the Property, the progeeds shall be applied 1o the sums secured by this Sceurity Instrument,
whether ot not then e with any exeess baid to Borrower. In the event of a partiad 1sking of the Property in which the fair
market value of the Propedty immediately before the taking is equal to or greater than the amount of the sums sectred by this
Security [nstrument immedizitiy before the taking, unless Borrower and Lender otherwise agree in writing, the summs secured by
ths Security Instrument shaii ke reduced by the amount of the proceeds mubiiplied by the following [raction: () the 1otal
amount of the sums secured imtsediately belore the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be-naid 10 Borrower. In the event of a partial (aking of the Property in which the fair
market value of the Property immediate!y bogore the taking is Jess than the amount of the sums secured immediately before the

taking, unless Borrower and Lender othetwise dgree in writing or unless appticable faw otherwise provides, the proceeds shall
be applied to the sums sceured by this Security Instrument whether or not the sums ire therr due,

[t the Property ts abandened by Borrower, 0r 7 _after notice by Lender 10 Borrower that the condemnor offers fo make an
award or settle a clatm tor damages. Borrower fais foqespond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the progeeds, al its ovtion, citier to restoration or repair of the Property or 10 1he sums
secured by this Security Instrumen:, whether or not then dud.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the dug date of the monthly payments referred (o in paragzaphs 1 and 2 or change the amount of such payments.

11, Borrewer Not Released; Forbearance By Lender Nut o Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the fability of the original Borrower or Borrower'ssuceessors in inerest, Lender shall not be required to
commence proceedings against any successar ininterest or refuse to extend tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made-by the original Borrower or Borrowet's
successors in interest, Any forbearance by Lender in etercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-sigoers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer —subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shalt be joint and several, Any Borrower vho co-signs this Security
Instrument but does not execute the Note. () is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's inferest in the Property uider the terms of this Security Instrument; tb) is not personally obiigated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree (o extend <modify, forbear or
make any accommodations with regard to the terms of this Secarity Instrament or the Note without thit Borraaver™s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subjeet 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
foan exceed the permitted fimits, then: (a) any such loanr charge shall be reduced by the amount necessary to reduce the charge
i the permitted limit; and £ any sums already coltected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. ([ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices, Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicabic faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail he deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Insteument shall be governed by lfederal law and the law of the
jurisdiction in which the Property s located. fu the event that any provision or clause of this Sccurity Instrument or the Note
conflices with applicable Lew, such conttict shall not affect ether provisions of s Security Instrment or the Note which can be
given effect withow the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Insirument,

17. Transfer of the Property or a Beneficial Intevest in Bovrower, If all or any part ol the Property or any interest in it
is sold or transferred (or i a beneficial interest o Borcower is sold or transferred and Borrower is 0ot 2 npatural person) without
Lender's prior written consemt, Lender may, @ its option, require immedime payment in full of all sums secured by 1his
Security Instrumen. However, this oprion shall not be exercised by Lender if excreise is prohibited by federal law as of the dawe
of this Security Instrument.

If Lender essreises this option, Lender shall 2ive Borrower notice of acceleration. The notice shall provide a period of noy
less than 30 days-Som the date the notice is dedivered or mailed within which Borrower st pay all sums seeured by this
Security lastrument. I+-Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any remedies
permitted by this Securiv Instrament withou! farhier notice or demand on Borrower,

18. Borrower’s Righi-to Reinstate. 1 Borrower meuts certain condittons, Borrower shall have the right 1o have
enforcemuit of this Security basirument discontinued & any time prior 1o the earlier of: () § days (or such other period as
applicabie law may specity forlrymnsiatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: of (b entry o & jedement enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which vhen would bedawsiader ihis Sccarity Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other coverants oragreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not Jimited 1o, reasonatde atternevs' fees; and () takes sueh action as Lender may reasonably require 10 assure
tha the lien of this Security Instrament, Lendei saiabis in the Property and Borrower's abligation 10 pay the sums secured by
this Sccurity Instrument shall contime unchangeds Opon reinstatement by Borrower, this Securily Instrument and (he
obligations secured hereby shatl remain fufly ¢ffective s if po acceleration had occurred. However, this right @ reinstale shall
it apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chanpe of Loan Servicer. The Nede or a partial funterest in the Note (together with this Security
Instrnnenty may be sold one or more times withoul prior notice 1/ Berfower. A side miay resull in a change in1he entity (known
as the "Loan Servicer™ that colleets monthly payments due under tng Note and this Security lstrument. There also may be one
or more changes of the Loan Servicer snrelated (o a sale of the Note. Habere s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with paragraph 14 above and annlicable taw. The notice will state the name and
address of he new Loan Serviver and the address o which payments shoulc be ipade, The nonce will aso comtain any othe
informatian required by applicable fiw,

20. Harardous Substances, Borrower shall pol ciuse or permit tie presence, aseq disposal, storage, or refease of any
Hazardous Substances on oy in the Property. Borrower shall not do, nor atlow anzineelse to do, auything affecting the
Praperty that is m viclation of any Envirommental Law, The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances it are penerally recogniea o be appropriale 1o normal
residential uses and to mainienange of the Property,

Borrower shall prompily give Leader written notice of any investigation, claim, demand, lawsabor other action by any
governmental or repelatory ageney or private party involving the Property and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or regeaicry avthority, that
any removit or other remediavion of any Hazardous Substance affecting the i’mpmy is necessaty, Bovrower shall prompily iake

all necessary cemedial actions in aecordance with Envisonmental Law.

As tsed in this paragraph 20, “"Hazardous Substances™ are those substances defined as toxic or hazardous substances by

Environmemial Law and the following substances:  gasoline, kerosene, other fammable or loxic perrolebm products, loxic
pesticides and herbicides, volatile solvens, materials comaining asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal Jaws and taws of the jurisdiction where the Property is located v

relate 1 health, safery or environmental proection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anied agree as foltows:
M. Acceleration; Remedles. Lender shall give notice to Borrower prier 1o weeclerution following Borrower's breach

of any covenant av apreement in this Securlty Instrumett (but not prior to acceferstlon under pursgraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (h) the uetion requived to cure the default;
(¢) # date, not less thun 30 duys from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to core the defautt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security tastrument, foreclosure by judichd proceeding and sale of the Property. The notice shall further
inform Borrower of the rvight to reinstate after acceleration und the right to assert i the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to neeeleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shafl be entitted ta collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secority Instrument. [1 one or more riders are executed by Borrower and recorded together with this
Security Ensirument, the covzsons amd agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of thes Security Insteument as if the rider(s) were a part of this Security Instrument.

|ChLLk applicable hox{es)|

[
L
N

{ Condominium Rider (x)14 Famiby Rider
] Planned Unit Development Rider ] Biweckly Payment Rider
Rate Improvement Rider |__] Second Home Rider

Laherts) [specity]

E’J Adjustable Rawe Rider ’
| Graduated Payment Rider l
I Baltoon Rider E
V. A Rider =

A
3
BY SIGNING BELOW, Borrower aceepls and agrees (o the l:fngs aml Lmuj.n]ts)v.m\hmj.d‘m this s%.unw Instrument and
inany fider{s) exceuted by Borrower and recorded with it }\ A - \

Witnesses: i 4\
. &(J . J 1171

D&(UI] /J LRHZAD -Borrower

f Y
R

_ L \i._;_(.‘ L__\.._/\ oo (Seal)
DENISE €. ZAGORSK!: }$ EXECUTING Ti]gHormwer
MORTGAGE FOR THH SOLE PURPOSE OF WAIVING

ANY ARD , g
(Seany Y ARD ALL HONESTEAD'RIOHTS — (ge)

Borrower

-Borrwer

STATE OF ILLINOIS, C Tt County st
L4, . : . @ Notary Public in and for said county and state do hereby certify

that fe o R o ' N R

. personally known to me to be the same person(s) whose nameis)

subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that Ty J
signed and debivered the said instrument as H free and voluntary ru.t for the uses and purposes thcrcm set forth.

Given under my hand and offictal scal, this £2oviy day ol WOt .
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 28TH day of
JANUARY . 1998 , and is incorporated into and shall be deemed
to amend”and, supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument"}oi the same date given by the undersigned (the "Botrower™) to secure
Borrower's Adgjasable Rate Note (the "Note™) to

WMC MORTGAGE CORP.,,

(the "Lender”) of the samedate and covering the Property described in the Sceurity
[nstrument and located at:
5406 WEST OORTLAND STREET
CHICAGD, 1L U639
[Propiry Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE NCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRG¥/eR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7!4E MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzits and agreements made in
the Sccurity Instrument, Borrower and Lender further covenani-and 2gree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial tnterest rate of 1070000 %. The
Note provides for changes in the inerest rate and the monthly payments, as foltows:

i MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famly
ﬁ-}172207|9m4. LLECTATMIC '.ASFR;OH&*S_l.ﬂiC (800J27 D540 815V
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dites

The interest rate [ will pay may change on the lirst day of SEPTEMBER .
1998 . and on that day every sixth month thereatier. Each date on which my

interestaate could change is called a "Change Date.”

(B) TheIndex

Beginningwith the first Change Date. my interest rate will be based on an Index. The
"Index” is the-zverage of interbank offered rates for si-month U.S, dolar-denominated
deposits in the Lopdan market ("LIBOR™), as published in The Wall Street Jowrnal. The
most recent Index fgare available as of the first business day of the month immediately
preceding the monthin which the Change Date oceurs is catled the "Current Index.”

If the Index is no Jonger available, the Note Holder will choese @ new Index that is
based upon comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by
adding stx AND SIXTY TWO HUNDREDTHS percentage poini(s)
( 6.6255 %) to the Curreni dex. The Note Holder will then round the
result of this addition to the nearest one-cighth e ene percentage point (0.125%). Subject to
the limits stated in Section 4(I) below, this rourded_amount will be my new inferest rate

unh) the next Change Date.

The Nute Holder will then determine the amount of thie menthly payment that would be
¥

sufficient to repay the unpaid principal that I am expected 10.0%¢ at the Change Date o full

on the Maturity Date at my new interest rate in substantially eqoal_payments The result of
this caleufation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will hovbe greater than
Li.c000 % orless than 16.0000 %. Therealicr, my interest
rate will never be increased or decreased on any single Change Date by mgre: than one
percentage point (1.0%) from the rate of interest [ have been paying for the preceding six
months. My interest rate will never be greater than 16.5000 % or
fess than 10,0000 %.

% 1172207 0700 e 2t 4 815U
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(E) Effective Date of Chanpes

My new interesi rate will become etfective on each Change Date. T will pay the amount
of my new monthly pavment heginning on the first monthly paviment date after the Change
Date until the amount of my momhly payment changes again.

(Fy Matice of Changes

The Note Holder st dediver or mail to me a notice of any changes in my interest rate
and the amosntof my monthly payment before the eftective date of any change. The notice
will include infraation required by faw to be given me and also the title and telephone
number of a person wpo with answer any question T may have regarding the notice,

B. TRANSFER OF 7Ta¥_ PROPERTY OR A BENEFICIAL INTEREST |IN

BORROWER
Unmitorm Covenant 17 of the Secunity Instrument is amended to read as follows:

Transfer of the Property or-a-Beneficial Interest in Borrower, If all or any part of
the Property or any interest in itisuald or transterred (or if a beneficial interest in
Borrower i sold or transferred and Borrowsisds not o natural person) without Lender's prior
written consent, Lender may, at its optiol, require immediate payment in full of all sums
secured by this Seeurity Instrument. Howevet, 1ais option shall not be exercised by Lender
i exercise is prohibited by federal faw as of the date of this Security Instrument. Lender
also shall not exercise this aption i () Borrawerocuuses to be submitted 1o Lender
information required by Lender to evaluate the intesded transferee as i a new loan were
being made to the transferee; and (b) Lender reasonibly deermines that Lender's security
wifl not be impaired by the Toan assumption and that the risk ofa hreach of any covenant or
agreement in this Security Instrument is acceptable to Leader:

To the extent permitted by applicable faw. Lender may charge d reasonable fee as a
condition to Lender's consent to the foan assumption, Leader may also reguire the
transferee (o sign an assumption agreement that is acceptable to Lender and) that obligates
the transferee to keep all the promises and agreements made m the Note and-isteis Security
[astrument. Borrower will continue o be obligated under the Now and «bis. Security
fnstrument unless Lender releases Borrower in writing,

It Lender exercises the option o require immediate payment i full, Lender shalt give

Borrower notice of acceleration. The notice shall provide a perted of not fess than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&‘117220? R Pagge 3+ o B15U
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Boerrower.

e e e e e g AR ity g

RY. SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants
contained i this Adjusmhh. Rate Rider.

& t' D Seal) o (Seal

o r-- et

I)A(/ J!/'BIHIM)! 2N ’ , Bornswer -Burrower

NS o se o (Seal)

[ A 4_’_
-Borrawer -Borrower

(Seal) e A Seal)

Bitrower -Borrower

ASeal (Seal)

-Bottowe s -Bevrower
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1-4 FAMILY RIDER

Assignment of Rents

TS (-4 FAMILY RIDER is made this 257K day of JANDARY .
1998 . is incorporated into and shall be deemed to amend and supplement the

Mortgage: Deed of Trust or Security Deed (the **Seeurity Instrument’™) of the same date
given by the undersigned (the **Borrower™) to secure Borrower's Note (o

WMC MORTGAGE COwp.

(the "'Lender™)
of the same date and covering the Property described in the Security Instrument and located
at:

SH0AWEST CORTLAND STRERT
CHICACY, TL 60639

[Froperty Address|

1-4 FAMILY COVENANTS. invaddition to the covenants and agreements made in the
Security Instrument. Borrower and Lender brether covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBSECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in theSecurity Instrument, the following items are
added 1o the Property description, and shall aise’ constitute the Property covered by the
Security Instrument: building materials, appliances «pd goods of every nature whatsoever
now or hereafter Tocated in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purpsses of supplying or distributing
heating. cooling, electricity, gas, water, air and light, \ire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, Gt tubs, water heaters, water
closets, sinks, ranges. stoves, refrigerators, dishwashers, dispesals, washers, dryers,
awnings. storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached Hoor coverings now,or hereafter attached
1o the Property, all of which, including replacements and additions therets, shall be deemed
to be and remain a part of the Property covered by the Security Instrameng. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannia Mae/Freddia Mac Unitorm Instrument Ford 2410 §193
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foregoing together with the Property described in the Security Instrument {(or the leaschotd
estate if the Security Instrument is on a leasehold) are relerred to in this 1-4 Family Rider
and the Security Instrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shail not seek,
agree toor make a change i the use of the Property or its zoning classification, unless
Lender tias agreed in writing 1o the change. Borrower shall comply with all laws,
ordinances, ~regulations and requirements o any governmental body applicable 1o the
Property.

C. SUBUKRIINATE LIENS, Except as permitted by federal faw, Borrower shall not
allow any lien inforiee o the Security Instrument to be perfected against the Property
without Lender's priop/written perntission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Joss in
addition to the other hazards {or which insurance is reguired by Uniform Covenant §.

E. "BORROWER’S RIGAT TO REINSTATE" DELETED, Uniform Covenant 18

is deleted.

F. BORROWER’'S OCCUPAVCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifortscavenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covetants-and agreements set forth in Uniform Covenant
6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upou lender’s request, Borrower shatl assign to
Lender all leases of the Property and all sccurity deposits made in connection with leases of
the Property. Upon the assignment, Lender shalt have the right o modily, extend or
terminate the existing leases and to execute new feasea, an Lender’s sole diseretion. As used
in this paragraph G, the word "*lease’” shall mean *"saelense’ if the Security Instrument is

on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OQF KECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigts aned transfers to Lender all
the reats and revenues (Rents™) of the Property. regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that cach tenant of the Property shall pay the Rents to Leader or Lender’s
agents. However. Borrower shall receive the Rents until (i) Lender has-given. Borrower
notice of defaull pursuant to paragraph 21 of the Security Instrument and (if) Lender has
given notice to the tenant(s) that the Rents are to be piid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for aaditional
security only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be .tppllecl (o the sums

Form B170/3 é‘g
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secured by the Security Instrument: (iiy Lender shall be entitled to colleet and seceive all of
the Rents of the Property: (i) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tepant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender < agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premiaias on receiver's bonds, repair and maintenance Costs, tnsurance premtiums,
taxes. assessments and other charges on the Property. and then to the sums secured by the
Security Instrumont; (v) Lender, Lender's agents or any judicially appointed receiver shall
be Hable 10 accour: for only those Rents actually received: and (vi) Lender shall be entitled
10 have a receiver appointed 10 take possession of and manage the Property and collect the
Rents and profits dertved-from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property aee not sufficient t cover the costs of 1aking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtednoss. of Borrower 1o Leader secured by the Security
[nstrument pursuant to Unitorin Coverand 7.

Borrower represents and warrants that Barrower has not executed any prior assignment
of the Remts and has not and will not prform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially qprainted receiver, shall not be required to
enter upon, take control of or maintain the Property Yefore or alter giving notice of default
to Borrower. However, Lender, or Lender's agents ¢ i judicially appointed receiver, may
do so at any time when a default oceurs. Any application »7Rents shall not cure or waive
any default or invalidate any other right or remedy ol Lencdler. This assignment of Rents of
the Property shall terminate when all the sums secured by the Sceurity Instrument are paid
in full.

[. CROSS-DEFAULT PROVISION, Borrower's default or oreach under any note or
agreement tn which Lender has an interest shall be a breach under the) Security Instruniens
and Lender may invoke any of the remedies permitted by the Security Instrunysnl.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions

g;unwincd inthis -4 I’:imilr Ruder,

T N .
AN ST S U S SO, {Seal)

DAVIYT Bi2i7a0) Burrower
e I \ ;
L ,._J.,\‘Lgd_‘.;r_ et ASeal)

S T

»
-Horrower

__.{Seal) N

-Borrower

Lo ASealy

SHBorrwer

@ 57U w606 Page o al 4
o
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o AScal)

Borrawer

e e e e ( Sen])
Borpower

e e Se00)

Baosrawer

(Seal)

-Burtawer
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