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Loan No; (86U8465 Pata 11D: 744

Borrower: FRANK ADDESSO, R, N
MORTGAGE 7

THIS MORTGAGE (“scourity Instrument™) is given on the 28th duy of Jonunry, 1998,
The mortgagor is FRANK ADBESSO, JR, MARRIED TO ROSEANNE ADDISSO | HIS WIFE ‘
“Burrower”),
This Sceurily Instrument is given o GRANT MORTOAGE SERVICES, INC, A CORPORATION, whic}(: Is orgunized
and existing undoer the lnws of the State of ILLINOIS, ind whose address s TWO WIESTIROOK CORP. CENTER,
WESTCHESTER, ILLINOIS 60154
(“Lender”),
Borrower owes Lender (he principal sum of OMETHUNDRED FORTY THOUSAND und NO/OG--Doblnrs
(U.S, $ 140,000,00), This debt is evidenced by Borrownr's note dated the snme date os this Sceurity Instrument (*Note™),
which provides for monthly payments, with the full debt, i nob pid earlier, due nnd payadle on Februnry 1, 2013, This
Seeurily Instrument sceures to Lender: (n) the repayment-of-the debt evidenced by the Note, with inierest, nnd all
renewals, extensions und modifications of the Note; eb) the peyment of ull other sums, with inlerest, sdvanced under
puragraph 7 10 protect the seeurity of this Security [nstrument; nadre) the performonce of Borrower's covennnts and
agreements under this Sceurity Instrument and the Note. For this preipase, Borrower does hereby mongnge, grant and
convey to Lender the foltowing deseribed property locited in COOK County, [linols:

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A #ART HEREOK

ILLINOIS - singlo Family - Fannie Mao/Freddle Mac UNIFORM INSTRUMENT  Form 3014 b/90 {Pagu 1 of 6 pagos)
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S Huanrd or Uroperty Insurance, Borrower shell keep the improvements now existing or herealter erecied on
the Property insurcd agninst loss by fire, hazards included within the term "extended covernge” nnd any other hazards,
including Noads or Hooding, for which Lender requlres insurnnee, “This insurnnee shull be maintained in the smounts and
for the periods thut Lender requires. The insuranee earrier providing the insurnnce shall be chosen by Borrower subjeet
to Lender's approval which shuil not be unrensonably withheld, [f Borrower fuils 1o maintain covernge deseribed nbove,
Lender mny, at Lender's option, obtain covernge to protect Lender's rights in the Property in necordnnee with paragraph 7,

All insurunce policies and renewals shull be aceeptable (o Lender nnd shall inelude o stundard mortgage chse,
Lendes shalt have the right 1o hold the polisies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of pald premivms and renewnl notices,  In the event of loss, Borrower shall give prompt notice to the
isurunee enerier und Lender, Lender may muke proof of loss if not made prompiy by Borrower,

Untess Lender and Borrower othenwise agree in writing, insuranee proceeds shall be npplied to restoration or
repair of the Property damaged, i the restorution or repair is cconomically fensible and Lender's seearity 5 not lessened,
1 the restotation or repulr is not econamically feasible or Lemder's seeurlly would be lessened, the insurance proceeds
shull be applicd 1o the sums secured by this Seeurity Instrument, whether or not then due, with nny excess paid to
Borrower, 1f Breerawer ebindons the Property, or does nol unswer within 30 days u notice from Lender that the insurnnee
currler hos offercd t selile o claim, then Lender may colleet the insuranee proceeds, Lender muy use the proceeds to
repude o restore e troperly or 1o pay sums seeured by this Seeurlty Instrument, whether or not then due. The 3
day period will beginewhien the notice is given,

Unless Lended aneGorrower atherwise ngree in wilting, any applicntion of procecds 1o principal shall not extend
or postpone the due dateocshe monthly paymenis referred 1o in purugeaphs | and 2 or chunge the nmount of the
payments.  [{ under paragraph 2% the Property is aequired by Lender, Borrower's right 1o any insurance policies nid
proceeds resuling (rom damage 2o the Property prior 1o the neguisition shall puss 10 Lendet 10 the extent of the sums
secured by this Seeurity Tnstrament Samedintely prior to the aequisition,

6, Oeeupuncey, Preservition; Maintensnee and Protection of the Property; Borrower's Loan Appheation;
Leascholds, Borrower shall oceupy, estobiish, und use the Properiy us Borrower's principul residence within sixty duys
nfter the exeeition of Lhis Security striment o shall continue to occupy the Property as Borrower's principnl residence
for nt tewst one yeor plier the doie of occupniey, anless Lender otherwise ngrees i writing, which consent shall not be
unrcasonsbly withheld, or unless extenunting cireumstinees exist which are beyond Borrower's control,. Borrower shall
not destroy, dumnge or impair the Property, allow 1he Property to deteriorate, or commit wiste on the Property, Borrower
shall be i default if uny forfelture netion or proceeding whether civil or eriminad, is begun that in Lender's good faith
judpment could resull in forfeiture of the Property or athenvise materinlly impair the lien crented by this Seeuriy
Instrument or Lender's securlly interest, Borrower mny curesush o delault gnd reinstale, s provided in puragraph 18,
by causing the nctlon or proceeding to be dismissed with o ruling that, in Lender's good fnith determination, preclides
forfeiture of the Borrower's interest in the Property or other malezin impnirment of the lien crented by this Seeurity
instrument or Lender's security interest,  Borrower shali slso be i debult I Borrower, during the lon application
process, ghve materlally false or innceurste inlormation or staements o Lesdar (or fulled 10 provide Lender with ony
materfal informatien) in connection with the loan evidenced by the Note, including, bul not limited 1o, representations
converning Borrower's oceupancy of the Property as o prinelpnl residence. 1 siicSecurity Instrument is on o leasehold,
Borrower shadl comply with sl the provisions of the lease, I Barrower nequires-feestite 1o the Property, the lensehold
and (he fee ttle shall not merge unless Lender agrees to (he merger in writing,

7. Protection of Lender's Rights (n the Property, 1f Borrower fulls w perform die covenants and sgrecments
contained in this Sceurity Instrument, or there is o legal proceeding that may significensly affect Lender's vights in the
Property (such as u proceeding In bunkrupley, probate, for condemnntion or forfeiture or 1o aforce liws or regulations),
then Lender may do and pay for whalever I8 necessory to proteet the vilue of the Properly sid conder's rights in the
Property. Lender's nctions may include paying any sums seeurcd by i len which has priority over Il Seeurity Instrament,
appenting (n court, puying reasonsble aitorneys’ fees and entering on the Properly 1o mike repaiss Although Lender
muy tuke hetion under this paragruph 7, Lender does not have (o do so,

Any nmounts disbursed by Lender under this purograph 7 shall beeome ndditionat debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender ngree 1o other terms of puyment, these amounts shall bear interest
lrom the dae of disbursement ot the Note rate ond shull be payable, with inlerest, upon notiee from Lender to Borrower
Tequesting payment,

B, Mortgage lnsurance, I Lender required mortgnge insurance us 4 condition of moking the loun secured by
this Seeurity Instrument, Borrower shall pay the premiums required o muintnin the mortgage insurnnee in effect, 17, for
any reason, the mertgege insurnnee covernge required by Lender fnpses or eeases 1o be in effeel, Borrower shull pay the
premiums required to oblain covernge substantially equivalent o the mortgage insurnnee previously in effect, at o cost
subsiuntinlly equivalent to the cost o Borrower of the mortgage insurnnee previously in effeet, from on aliernste morignge
insurer approved by Lender, [T substantinlly equivalent mortgnge insuranee coverage is not avallnble, Borrower shull py
to Lender each month & sum cqual 1o ane-twellth of (the yearly morigage Insvranee premium belng prid by Borrower
witen the insurance covernge lapsed or censed 10 be in effect,  Lender will aceept, use and retain these payments us 4
loss reserve in lew of moriguge fnsurnnee,  Loss reserve puyments nny no longer be required, at the option of Lender,

Form 3M4  9/00 {Pago 3 of 6 poges)




UNOFFICIAL COPY

{vofiod g jo » afing) 08/8  pLOC WJo4

jQRIDADS QG 0] PAINIIP B DION Y
pUR uMWINIIRI] K1noag st 10 suojsiaoad ayy pua syt o], ‘uojsisoad Bupoiues ayy noyis 129)1a uaal aq ury YoM
DION OU1 J0 WAWNISU] A1LINDOS ST JO SUOPIACIE JIYI0 19931 10U [|LyS 1IJUOD YaNs ‘mk) dGealdde Wiis U0 MON
) 10 DNIISU] FNDIS KUY JO DSNND 10 Wojacid AUE 1041 1U3AG Kl U] paTRao] 8 ALadoig Al yoim Ut uonaipsInf
) JO M| 213 DT M} [Riopo) £q pousoandl o [uys MOWNLSU] ANNNG S, CANIgnasag ] Snnaased) gy

: yduaBeaud suy wi poptacad su
UaAIR LKA JOPU] 10 JoMDIIOG O) UaAB UDAG DARY 0) POLIFEP 2q [JEYS JUGWNINY] ANDS SR W 0] paplaoid dpou
Ay *JaM0LI0F 0) 99010 AQ sajpuBisap JopuaTg ssaupp Jaylo AUe JO Uiy PIINS SEAPPE §0PUTTY 01 [R SSu)D 5y
A0 ugaB oq {[wys iapu] o) aaiou AUy UOpU] 01 N0V AQ ¥AIRUSISID JOM0)I0G SSRIPPR A0 AU JO ss1ppY Aladold
a1 03 PAIAAP O LS 0HOU Y], POYIA AFLIOUR JO a5n sasnbas me ajquandde ssojun i ssepa 1wy Aq W Suew 4q
10 3} Sugloatiop An uaaiB o Jimys aWNISY] ALN0Rg ST U1 20) paptaoid Jomolog 0) 230U AUV SINON *p]

. NON 201 Japun ofavya wwdedasd Luw oyt wawdedad maud e se
PN 04 [ ovseped o ‘rdiound sodnpaa pun)DI © 3] Ism0a0g OF uawArd 12021p v BUDMU AQ IO J1ON Y Japun
pos (edjoinad oty TUpnpos AQ PRI SI) SYIUE OF DSODYD ARI JDpUI] omDIIDG 01 PAPUINR) 9Q |l SN pantwiad
POPAOIXD YDA JOM0IIDE WOL) pHDAYoD Apualje swns Aun (g) put ‘| panjsad o) 01 9BIYD A1) SINPDI O) AJESKADIU
nows A Aq paonpol cqiuys oBieyn vuo) yons Auw (1) :uSY) ‘s pannuisd DY) POAIXD URD] K LM UOROAIUOD
U} pA103(0D 04 01 10 P $TIRYD URO] SO JO s 21} Iy 08 porasdioi) Afjeul 1 me) 1eU) pue ‘sadieyo uro)
" unXEl SI08 UM e 0 ojzalnng s uawnlisu) AlInaag sp £Q painoas ugo] A 3 saliny) une] g

o MUBSLOD £,19M01I0F ] INOYIM 0N
241 JO JUDRINIISU] ARNOIS FYY JO SWAD; B O3 Bl 1M SUOIEPOWIOIDB AR SXT 4O JRAGI0) ‘ARpCwW ‘puapa 0} daifi
AU I9M0LI0E 2010 AUz pui apuerT 1yt eSe (o) pur huawnisu) ARnoag s Aq painass suns oy Aed o) payeRiqo
Apuoszod jou 9 (q) SUsINISL] ALINDS KD JO S1IA) BY) 1opun Aadosd 21 W) 15212181 5,22m0108 1Y) Aaauiod put el
afuSuow o) A0 umnsL] Anaag s T 0o 51 (1) :MON SY) 519X 10U S0P ING WAWNISY] ALNIBS L suBls
+0) OUM 10M01I08 Aty mina0s pun jujof og [jU4s SIUoWaassn pud siteusaod stamolieg 7 vdwBeied jo suomaold
a1 0y 105(qns “Jososiog puy topuaT jo sulisse pus siosanons oy 1Wousq PUB PUIQ [jegs JuawnIsY) ATUNDIS S 1O
sunwaaiBy pun swuoaos oy, ssaudis-0) K1Qup] InasdS pitn Jujof fpunog sURiESY pup SI088NE 7]
. Apaiung 10 RN At 20 29100980 2y apnpdad S0 Jo Jarm @ 2q 30U [jugs pawd
10 B Auw Bupspioxs W sapusr] AQ 92URIENGI0) AW ISAI0NL U] SIOSIDINS SJIOMALIOH J0 Jamollog (e 2y Aq
apRul pthwap AUB Jo UOERDE AQ JUBLINISL] ALUNAAG ST A PAINKOSLUINS Aty JO LONEZOWE AIPOlY 25MaYI0 J0 wawded
10] W PUAIXD D) DENJAS 1O 180I000) 1) Jossoaons Aut isuuBe sBuipraroxd 0ouslwWOd o) pannbal 2q 10U [jENS JOpU
1SIDI] L) SIORSADING $,49M0)30g J0 Jamoniog |wuiBlio oy Jo ANqen L1 5|23 0] A1RIAdD 10V (]S 1301108 JO 1IN
u) Jossaoons Auw o) Jopua] Ag poumiB juownssu] ANnoag S AQ paindas-aUns Sif) Jo BoneZNOWE JO UoONEIpoI
a0 yuowdud Jo) oWl O JO UDISUMNE] “JRAINAY © JoN Japuar] Af] aduvIeWIC] {pasTalay JoN Jamolig 7]
nuswied
yons Jo junowe sy afuuya Jo 7 pun | sydesdmied uy o) ponaes suswAed Ao oy Jo aep anp ai suodisod 30
punIxa Jou s [ediptiad 01 spopooad jo uonuadde Auw ‘Buntim vy 00188 asimIoNI0 J20ERE PUR JPUST S
, QNP USYY 10U 10 Jaiiaym uswns) ALnoag s 4G paions swns s o) Jo Auadolg
ays jo aedas 2o volivioisal of Jeye ‘wopdo sy 1v ‘spandoad 2y Adde pu 1931103 01 PAZUGHINEL JAPUST ‘UaAIE §1 ddl10U
ol olep 2Y) 1011 SAUp OF UM JapUDT 0] puodsds 0) SIB) Jomoliog ‘SeBUILED 10) WIS B L1105 IO PIIME UE axEL O)
$10)J0 JOULIDPUCH DU K1 JAMOIIOE O Juphar] AQ aanou Jaye 'Ji Jo ‘Samonog AQ patopuuqe s Luaadnig o )

: . NP UDY! IR FWES AN 10U 0 S s
NN ANDAG Sith 4G paInads swins oYy o) penddu aq [eys spasanad oy ‘sapiaoad avataio st otquandde sejun
10 Supm g 00480 asaualIo Japua7] puv Joa0d10f ssalun BURm aY) 9J0J0q ASIRIPIWILL] PAINDIS KWL B} jO WNoWE
oUr uiRy) #s9| 8 Sum oy 9iojaq Aduipati] AuRdoid 1 JO HRJEA NITM JB) A YAUm U1 Aundosd o Jo Ry
paud ©10upA0 a1 U] lomodiog o1 pivd 9g jles aueeg Ay Buisi o1 a1019q Apiepawun Auadold o Jo anjes
RaNL Ay o4t (8) Aq papiap ‘Fuiye oi) alujog ADIIpAWI POINDAS STUNS DY) JO UnOwIE 103 a1 (1) :uonaely fuimolio)
oy &g paydpinw spanaoid oyl Jo unowe oYy 4 pIdnpos ag [UYS WALLNASY] ANNDDS S AG Paandas stuns oy ‘Fimum ul
09371 951410 JOPUDTT PUR IOMOLIOE SEO[UN ‘BURE 241 210J0q A|DIBIPAWWY JUBWNANY] AILNIAG O AQ POINIDE SIINS 2
1O wnowe 21 usyy 20wl Jo o (uabo s Bupyn ay osojaq Aprepaunut A1od0sg oW 30 AniRA IINIRILE JNY SF YIYm 1)
Anoadoigd a1 Jo Bupim (epand u Jo W93 91 U] "2aM0LI0F 0) PIRd 500XD AUt Yia ‘NP USYL 10U J0 JAAYA SUaWINNTY|
Aunaag s £g painoas swns oy 01 payjddu g juys spaadnsd o) *Auadoad aut jo Buppm jno e J0 waad A u)

“Japuay 01 pied aq fleys puw paulise
Agaioy a1n ‘LopeUPPLOD JO 1Y U) asueioauod Joy Jo ‘Aizodoid oy) jo ued Aug 30 Bupyel 29410 JO LoNRUWIPROD Au
HIjA LORASULIOD Uy ‘[Euanbasion JD 190ap 'safRIIEp J0) Wi Jo pause Au Jo spooooid oyl uopnuwapuL) ¢)
uopeadsuy oY) 10) asnen sjquuoseal Budpeads vopaddsu) ur 03 JDpd 19 Jo 21N DY) 18 AMOU JomDLIoR AR jeys
tapuy] Auadorg i Jo suopoadsi) puu uodn sapnuo 2JQEUOSEIL DXEW AR 1ua8R 51 10 1apUDT uopdadsu)
: ] 2[qEodde Jo Japua pUR 1aMeI0g UaIMAG 1WA UaNLM AU
1AL SOURPIODIR W) spuD aotmnsuy ofefiiow o] Juawainbas oty [pun ‘aalosnl ssof ¢ apiaodd 01 10 150)30 U daURINSU)
ofufom upmupmy o) pasnbos swnpuaid oy Aed Juys JOM0LIOG PAUIRIQD §) PUR DYGEIEAL SAVOIRQ U Lapuy) Ag
panfoldhduljéiéé\sm ut Aq pappacad (sasnbas 1opua i pound oW Joj puk junowe mY) ) a8aa0d asurinsu) afeliow i

e G0ePe0BE




L

' UNOFFICIAL COPY ...

Lann Noe 0Bh08463

16, Doreewer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Teuusfer of the Property or o Benefteln) Interest in Boerower, If all or any purt of the Property or any
interest in & s sold or truasteered (or 0 o beneliclol interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender's prior written consent, Lender muy, at its optlon, require immediate payment in full of
ull sums secured by this Sceurlty Instrument,  However, this option shull not be exercised by Lender il exerclse is
prohibited by federnl law as of the date of this Security lustrument,

Il Lemder exercises this option, Lender sholl give Borrower notice of neecleration,  The notice shall provide o
petlod of not less than 33 days from the date the notlee is detivered or mailed within which Borrower must puy all sums
securcd by this Sceurity Instrument, 31 Borrower (ails (0 pay these sums prior to the expirtion of this period, Lender
may invoke any remedies permitled by this Seeurity Instrument withewt further notice or demand on Borrower,

18, Boreower's Right to Relnstute, 10 Boreower meets certnin conditions, Borrower shall have the right 10
have enforeement of this Seeardly Instrument discontinued st any time prior to the coelicr oft (1) § doys (or such other
period us uppilcable law may specify for reinstintement) before sale of the Property pursuant o any power of sale
conteined in this Securlly Instrument; or (b) ety of o judgment enforeing this Security Instrument. Those conditions
pre that Borrowee ta) poys Lender ¢l sums which then would be due under this Seearity Instrumesnt and the Note us
if no oeeelerntion Yad oceurreds () cures way defiwall of nay other covennmts or agreements; (¢) pnys nll expenses
inewrred in enforeing Wi, Seeurity Instrument, ineluding, but not limied 1o, reasonnble attorpeys' fees; and (d) twkes such
actionus Lender may reaseonhly require 10 assure that the liest of this Seeurity Instrument, Lender's rights in the Propenty
and Barrower’s obligntion’ e pay the sums seeured by this Seeurlly Instrument sholl continue wnehanged,  Upon
reinstntement by Borrower, this Security Instrument and the obligntions seewred hereby shall remnin fully effective s if
no uceeleration had geeurred, Fewever, this right 1o reinstint: shall not apply in the case of neeeleration under purugraph
17,

19, Sude of Mote; Chunge of Conn Servicer, The Note or o partial interest in the Note {together with (his
Seeurity Insirumont) mny be soll one or are tHnes without prior notice @ Borrower, A sale may result in o chinge
in the entity (known us the "Loan Serviee®) it colleets monthly priyments due under the Note and this Seeurity
fustrument,  There slso moy be one or more chapges of the Lonn Servicer unrelated to o sale of the Note, 11 there is
u change of the Loan Servicer, Borrower will be gives seritlen notice of the change In sceordanee with puragrapt 14 above
and npplicuble Jow, The notice will stale the name wnd address of the new Loun Servicer and (e nddress w which
puyments should be mude, The notive will also contuln iy other Informution required by applicable law,

20, 1nzardons Substunees,  Boreower shadl nol cuvse b permit the presence, use, disposud, storuge, or relense
of any Hizardous Substances on ot in the Property, Borrower shall not do, nor allow wnyone else to de, anything
nifecting the Properly thot is in violation of any Environmentol Lave, “Ihe preceding tvo seitences shall nos apply 10 the
presenee, use, or scornge on the Praperty of smulb quantities of Higsedous Substanees (that are generally recognized 1o
be upproprinte 10 normal residentind uses ww 1o maintenance of the-ropepy,

Borrower shull promptly give Lender written notice of sny fnvestigd tion, sluim, demand, lnwsuit or other action
by uny governmental or regultlory ngency or private parly lavolving the Frapsty and any Huerdous Substunee or
Eavironmental Law of which Borrower has sctunl knowledge, 1 Borrower lenris, ords notificd by any governmenind or
regulatory authorily, that any removal or other remedintion of any Huzardous Safsience offecting the Property s
neecssary, Barrower shitl prompily take nll necessury remedinl netions in aecordonee wity Environmentnl Law,

As used in this puragraph 20, “Hazardous Substenees”™ dre (hose substanees defipsd as toxie or huzardous
substances by Environmental Law und the following substinees: gusoline, kerosene, other Nammeble or toxic petroleum
products, taxie pesticides and herpicides, volatile solvents, munterinls contuining ushestos or formudaergde, nnd radiouctive
materinls, As used in this paragenph 20, “Coviconmental Law” means (ederit fnws und laws of the pirfdiction where the
Praperty Is loented that relnte to health, safety or envirenmental protection.

NoN-UntrorM Covenasts, Borrower and Lender further covennnt and ogree us follows:

31 Accelerntion; Remuddies. Lender shall glve notice to Borrower prior to aceelevatlon following Borrower's
brench of nny covenant ar ageeement in this Securlty nstrument (but not prioe to accelerntion under parograph
17 unless applicable inw provides otherwise), The notice shall specify: () the defimidt; (b) the nctlon requived to cure
the defuarlty (€ n dnte, not less than 0 days from the date the notlee is piven to Borrowery, by which the defunlt
must be cured; and () that faflure to cuve the defoult on or hefore the dute specified in the notice may result in
necelevntion of the sums seeured by this Secorily Instrument, foreclosure by Judicial proceeding and snle of the
Property, The notice shall further inform Borvower of the vight to relnstate nfter neeelerntion aid the vight 10 ussert
in the foreclosure proceeding the nonsexistence of w defaolt or ey other defense of Borvower to aceeleration s
foreelosure, 11 the defunlt is not cured on or before the dute specified in the notiee, Lender ot its option may require
immedinte paymont 1o full of wil suims seenred by this Seeurity nstrament withont further demand and may
forectose this Seenrity Instrument by judlctn] proceeding, Lender shall be entitled to collect all expenses ineurred
in pursulng the remedies provided in this paragraph 21, including, but aot mlted to, rensonnble sstorneys® fees and
vosts of tHle evidence.
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4 Loan No: 08698465 A b
}Borrnwcr- FRANK ADDESSO, JR. Data 1D Tl l, T

{
13 LEGAL DESCRIPTION
!

: b e e .
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LOT 16.IN BLOCK 6 IN W.F, KAISER AND COMPANY'S RIDUEMOOR vﬁwh?m
TERRACK, A SUBDIVISION OF THE SOUTH HALF OF 'THE SOUTH MALF ity
; OF THE SOUTH HALEF OF THE SOUTHEAST QUARTER AND THE SOUTH hat 3
! HALF ZF ) THE SOUTH HALF OF THE SOUTHEASY OF THE SOUTHWEST i .
; QUARTER OF SEQTION 7, TOUNSHIP 4D NORTH, RANGE 13, EAST OF ﬁw”fﬁt
: THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, ek
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