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ASSIGNMENT OF RENTS

SHATOR . | BORROWER

Albany Bank & Trust Crapany, I Albany Bank & Trust Company,

ay Trusteoe, under Trus’ greoment and Truotee, under Trust Agreemont
No. #11-2727 dated DBCEMEZR 9, 1971, No, #11-2727 dated DECEMBER §, 1971,
Lawranco Levin

Blaino Lovin

T

ADDRESS ADDRESS
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L1, ASSIGNMENT, In conslderation of the loan ovidenced by the pramissory note or credit agreement described
+ above (the "Note"), Granlor absolulely assigns 1o Lencer all of Grantor's Intarasyin the leases and tenancy agreements
i {tho "Loased") now or harealter executed which relate 1o tho real propenty desaribailin Schedulo A which is altached 1o
» this Agreomont and incorperatect herein by this referonce and any improveme:n's-localed thereon (the "Promises’)
‘ Inclucilngf, but not limited to, tho leases described on Schatulo B attached heroto and lneorporatad harein by reference.
LiThis Assignment s to be broacly construacl and shall encompass al! rights, beneflls and advantages to be derived by the
~Brantor from the Leases including, but not limited 1o all ronts, lasues, Income and profits arlsing from the Leases and
twnewais theraol, and all security deposits pald under the Leases. This Assignmont Is an abssiutc. assignment rather than
I8N assignment far securlly purposes onty,

. 2. MODIFICATION OF LEASES, Grantor grants to Londer the power and authority to modity thatarms ol any of the
00598 And ta surrencler or terminate tho Loases upan such torms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenams and agrees that Grantor will:

a, Obsarve and perform all the obligations imposed upon tha landlord under the Leases.

b. Refrain frem discounting any tutura rants or oxecuting any future assignmont of the Leasss or collact any ronts in
advance without the written consent of Lander,

c. Perform all necessary stops to maintain the securlty of the Leases for the heneflt of Lender including, il requested,
the parlodic submissicn to Londor of reports and accounting Information rolating 1o the racoipt of rental payments,

d. Refrain from modlilying or terminating any of the Leases without the written consent of Lender. _

0. Execuite and delivar, al tha request of Londer, any assurances and asslgnments with rospect to tho Leases as
Londer may perodically ragulre.

4, REPRESENTATIONS OF GRANTOR. Granlor represonts and warrants to Landor that;

a, The tonants undor the Leasas aro current in afi renl payments and are not In daefaull under the torms ol any of the
Loases.

b. Each of the Leases Is valid and anforcoable according to its terms, and there are no clalms er defenses presently
oxisting which could bo assarted by any tenant under the Loases against Granlor or any asslgnee of Grantor,

¢. No rants or socurlry deposhis under any of the Loases have previousiy boesn assigned by Granlor to any parly

; othar than Loncler.
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d. Grantor has not accepled, and will not accept, rent In excess of one month in advance under any of the Loases. .

o, Grantor has the power and authorlly to execute 1his Assignment, .

. Gramor has not performed any aci or execiied any Instrument which might. prevent Lunder from collecting rents
and aking any olher aclion under this Assignment.

&, GRANTOR MAY RECEIVE RENTS, As long as there is no delault under the hole described above, the
Mongaga securing the Note, this Agroament or any cther present or juture obligation of Bor:ower or Grantor fo Lender
"Obligations”), Grenter may collect all renls and profits from 1he Leases when due and ray use such proceeds In
rantor's business operations, Howaevar, Lender may at any time require Grantor 10 deposiil all rents and profils info
an account malntained by Grantor or Lender at Lender's Institution.

8, DEFAULT AND REMERIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lander may a! ils option take possession of the real property and the improvements and nave, hold, manage, lease
and operate the Pramises on terms and for a period of time 1hat Lender deems proper. Lenjer may proceed 1o collect
andg recelve all remts, income and profits from the Premises, and Lender shall have full rower 1o periodicaily maie
altoratlons, renovations, repalrs or replacements to the Premises as Lender may deem preper. Lerder may apply all
rants, Income and profits to the payment of the cost of such alterations, renovatlons, rep.irs and replacements and
any sxpenses Incizlent to taking and retaining possession of the real propeny and the management and operation of
the real property. Lender may keep the Premises propery Insured and may discharge eny 1axes, charges, claims,
assessmants and n'ier liens which may accrue. The expense and cosl of these actions miay be paid from he rents,
Issues, Incoma and profits recelved, and any unpaid amounts shall be secured by the hole and Mortgage. These
amounts; together wiir aiforneys’ feas, legal expenses, and other costs, shall berome pari of the indebledness
secured by the Mortgags @ for which this Assignment is iven.

7. POWER OF ATTORNEY, Grantor irrevocably authorizes Lender as Grantot's attormey-in-fact coupled with an
Intaresl, at Lender's option, upor taking possession of the real property and improvements under this Assighment, 10
laase or re-lesa the Premises or ary-oan thereol, 10 cancel and modify Leases, evicl tenants, bring or defend any
suits In. connaction with the possessicn o the Premises in the name of either party, make repairs as l.ender deems
approptiate and perorm such other acts in-connection with the managemant and operation of the real propery angd
Improveinenis as Lender may deem proper. The receipt by Lender of any renls, Income or profits unger this
Asslgnment after Insttution of loraclosure proceedings under the Mongage shall not curo any default or affect such
procaedings or sale which may be held as a res’i ol such proceedings.

8. BENEFICIAL INTEREST. Lender shall not e oblinated to pedform or discharge any obligation, cluty or liability
under the Leases by reason of this Assignment. Graitor hereby agrees jo indemnify Lender and 1 hold Lender
harmiess from any and all labilly, loss or damage which-Lender may Incur under the Leases by reason of this
Assignmant and from any and all clalims and demands whaiscever which may be asserted agains! Lendur by reason of
any alleged ohligations or undenakings on i.ender’s pant to perform or discharge any of the terms or agreements
contalned In tha Leases, Should Lendar Incur any liability, loss or ramaga under the Leases or under it by reasoh of
this Assignment, or in the dafense of any such claims or demanc's, she amount of such ioss, including costs, legal
axpenses, and reasonable atiornays’ fees shall be secured by the hzigepe and for which this Assignment was given,
Grantor agrees to relmburse Lender immediately upon demand for any cuchicosts, and upon faliure of Grantor 1o do
50, Lender may accelerate and declare due ail sums cwed 10 Lender undei-any of the Obligations.

9. NOTICE TO TENANTS:; A writen demand by Lender to the lenams underihn Leasas tor the peiyment of rents
or wrilten notice of any default claimed by Lender under the Leases shall be suff.cizot notice o the tenants 1o make
future payments of rents directly to Lender and 10 cure any delault under the Leases withoul the necussity of further
consent by Grantor, Granior hereby relgases the tenanis from any liability for anr rents paid 1o Lender o any action
1aken by the tenants al the direction ol Lender after such written notice has been given.

10, INDEPENDENT RIGHTS. This Assignment and the powers ang rights granted are sejetaie 2nij independent
from any oblipation contained in the Morigage and may be enforced without regard 10 whetlier Lunder instifules
{oreclosre proceadings under the Mortgage. This Assignment s in addilion 1o the Mortgage shail not uffect, diminish
or impair the Morigage. However, the rights and authority granted in this Assignment may be exerciser. in conjunction
- with the Morigage.

11. MODIFICATION AND WAIVER, The modification or walver of any of Granior's obligations or |.ender's rights
under this Agresment musl be contained in a wriling sipned by Lender. Lender may perform ary of Grantor's
obligations or delay or fall 1o exercise any of s rights withoul causing a waiver of those obligations or rights. A waiver
on one necaston shall not constilule a walver on any other occasion. Grantor's obligations under this Agreement shaif
not ba affecled if Lender amaends, compromises, exchanges, falls 1o exercise, impairs or releases any of the
obligations helonging to any Grantor or third parly or any of its righls against any Grantor, third paity or collaleral,
.Grantor.waives any right {0 a jury trial which Grantor may have under applicable law.

12, AENEWAL OR EXTENSION OF MORTGAGE. In the event the maturily date of the Nole end Monpage is
extended because of a modification, renewal or extension ol the secured indebtedness, this assigriment shall be
automalically extended to the new maturlly or exiension date and shall be enforceable against Grantor and Borrower
on a conlinuous basis throughoul all renewal and exienslon periods unlif such time as the undedying indebtedness
has heen rglired angd paid in full,

13. NOTICES, Any nolice or other communicailon to be provided under this Agreement shatl he in writing and sen!
1o the parties al the addresses indicaled In this Agreement or such other address as the parties may designate in

writing from time fo time.
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o " 14, SEVERABILITY. Il any provislon of this Agrosmant vioiptes the law o Is unonforcoablo, the rest of the

Agraarmant shail romaln vaild,
15, COLLECTION COSTS. ! Londar hires an attormoy (o agsist In collacling any amount due or snforcing any right
or rornudy unctar this Agroement, Geantor agreos to pay Londer's atioroys’ feos, legal oxponsos and collaction costs.

16. MISCELLANEOUS,
a. A dofoutt by Grantor untior the tering of any of tho Loase which woult) ontitio tho tanan! thorounder to cancel or

turminato such Lenso shail be deomed) a dofaull under this Asslgnment and undor tho Noto sndt Mongage so
as, In Lendor's opinlon, such dolauit results in the impalrmont of Lender's security,

lon
ﬂllmion by Grantor of any of tho covenants, reprosontations or provisions comtainod in this Assignment shall

b Av
bo toemocd a dateult under the torms of the Noto and Morgago
¢ This Agreoment shall bo binding upon and inuro to the bonolit of Granter and Londor and thalr respoctive

sucressors, assigns, trustoos, recelvors, admilnistrators, porsonal reprosentativos, lopataas, and dovisaps,
sovernod by the laws of tho stato indicatad In tho address of the real property, Grantor

¢ This Agreemont shall beo f
consonts to the juristiction and venue of any court locatad In the stete indicmtad In tho addross of the real

groperty In the avomt of any logal proceeding undar this Agrosment,
a. This Agrsement s oxecuiod for . business .. .purposes, ANl roforences 1o Grantor In this
ts inaro than one Gaitor, thelr oblipations shall be

Agroomani shall Include olf persons slgning helow. if thero
joint arkh several, This Agreomont and any rolated documents roprosent the completa and integraled

tndarstandingsstwean Grantar andd Lontor perlainlng to tha lorms and canditlons of 1those docunionts,
17. ADDITIONAL TEAIaT,

Thin Mortgage ie oxecuted by Truatcn, not porsonally, but as Prusteo and it is
exprosaly understood that nothing contained heroin shall bo construed ans croating an
poersonal liablility on Trustea, and any cecovery shall bo uolely againpt and aut of the
Property; howover, thio waiver chall 5i5% affect the liability of any Borrower or

guarantor of the Obligations.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTAND) AND AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.

Datou: JANUARY 1, 1958
CIANTOIL

Wt ALbany Bank & Trunt Compan J
\ an Trﬁﬁteo undor Trust Kgrgumcnt No. #11-272%
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State of -l &, Ll’ S State of

Lo SS.
County of ... (,( fjm-- B Countyof .. . -

AU, [/ £ ixid‘ W34 ;WJ e @ 01O1GCY The !oregolng jnstrument was acknowledged belore me
publie In.and for sald County, In"the Slate aioresald DO this ... ... . AU by .

HEHEBYCERTIFYthal A dmas e L

personally known to mg to be the same person . -

whose name .. }.._: . subscribed to the fmegoing as .

ihstrumen, eppeared balore me this day In person and .

acknowledged thal ... he - - signed, e

sealed and dellvared the sald insirument as ...k FAS - DD behal of the

!ran and voluntary act, lor the uses and purposes hereln sat

torth,
. /:,

Glven undar my hand and official sedl, ﬂ;} "J 7 day  Given under my hand and official seal, this ... .

of .5 ,)";'.,..,v"-f_-—' N

o‘; Pubﬂc Nolary Public

Cammisslon expires: . 3 PFFICIAL SEALY. ... Commission expires:

D'JHQTHY LEYVA -
HOTARY #UBLIC STATE OF . *'

My Commiseion Evniras Gl

The strept address of the Prope mmm I§:“622% Touhy Avenus
Skokie, IL 60077

Pormaneni Index No.(s): 10-33-101-024

The loga! deseription of tha Propeny Is:

The Wast )00 Feet of the East 3120 Peet of Lot o of Auseassor's Division,
alpo knowr ag Lot 14 in County Clerk's Diviasdor, heing thi Nerth 2 Chaing
of the North Rant 1/4 of tha North Wont 1/4 of Sertion 33, Townahip 41
North, Range 13, Bant of the Third Principal Meradisn, in Village of
gkokie, in Cook County, Xllinoisn,

[scHEDULEB)

This document was prepares by, Marge Schiavone

Altar recording retur o Lender.
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