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FIRST HOME MORTGAGE CORPORATION
95C NORTH ELMHURST ROAD

MT. PROSPECT, [L 60056

I Prepared by:

- FIRST HOME MORTGAGE CORPO ATIO
< 950 NORTH £ELMHURST ROAD =
¢ MT, PROSPECT, I[L 60056

O PR UV P |

MORTGAGE 7/

THIS MORTGAGE ("Security Insirument™) is glven on January 27, 1998 - The martgagor is
~ YEHOSHUA B, DAVIS and ELANA M. DAVIS, HUSBAND AND WIFE

("Borrower®), This Sceurity lustemient is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINGIZ CORPORATION,

which is organized mwt existing under the Taws of  TLLINOIS , and whose
“addeess is - 950 NORTH ELMHURST ROAD, MT. PROSPECT, 'L 60056
' pemder”), Borrower owes Lender the principal sum of

One Hundred Fifty Seven Thousand Five Hundred and rz;100

Dollars (U8, § 157,500, 00 )
This debt is evidenced by Borrower's note dated the same date as this Seeelty Instrument ("Note®), whigh provides for
monthly payments, with the full debt, if uot paid sarlier, due and payable on February 1, 2028 .
“This Security Instrintent secures to Lender: (a3 the repayment o the debt evidenced by Pae Note, with [nterest, wid all renewals,
extensions amd modilications of the Note; (b) the pavient of all other sums, with inwerest, advanced under paragraph 7 to
protect the seeurity of this Seenrity Tnstrument; and (©) the performance of Borrower's covenpats and agreemenis under this
Security (nstewment amd the Note, For this purpose, Borrower doey hereby moetgage, grant and cont ey o Lender the following
described property tocated in COOK County, Ninols:
LOT 9 IN BLOCK 5 IN OLIVER SALINGER AND CO'S SECOND KIMBALL BOULEVARD AZDITION OF
NORTH EDGEWATER BEING A SUBDIVISION [N THE NORTHWEST 1/2 OF SECTION 2, VOWaSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINGIS.

CLACL TG LONPARY

P""J\‘” ILKE
PRI RN

P I.N.: 13-02-127-023,
Which has the address of 6030 NORTH CENTRAL PARK , CHICAGO IStreer, iy,
Minois 60659 {2ip Cede) ("Property Address®);
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TOGETHER WITH all the improvemems now or herealter erected on the peaperty, and all easemnents, appurtenances, and
fixtures pow or hereafier o purt of the property. Al replacements and additions shall also be covered by his Sceurity
fustrument, All of the foregoing is reterred wo in this Security fnsteanient as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estae hereby conveywd und has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of tecord, Borrawer warrants
and witl defend generally the title to the Properiy against alt claitms and demands, subject 1o uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforu covenants for nutional use and pon-uniform covenants with limited
variations by jurisdiction to constitule a uniform seeurity insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

t, Payment of Principat and Interest; Prepayment und Late Churges. Borrower shal) promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Line charges due under the Note.

2. Funds for Tuxes and Insurance, Subicctl to applicable law or (o & writlen waiver by Lender, Borrower sladl pry to
Lender on the day monthly payments ate due under the Note, until the Note is paid in full, a sum ("Funds®) for: (2) yearly taxes
and asseasments which may atlain priority over this Sceurity Instrument us a livn on the Property: (b) yearly feaschold payments
or ground rents onatic Property, if any; (c) yearly huzard or property insurance premivms; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insuratce premdiums, H any; and (D) any sums payahle by Borrawer to Lender, in accordance with
the provisions of parageaph 8, in livu of the payment of morigage insurance premiutms, These items are calied "Escrow Jiems,”
Lender may, at any tine” coHeet and hold Funds in an amount not o exceed the maximum amount a fender for o federally
related mortgage loan may reguire for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
{974 as amended from time toanes, 12 U.S.C. Scction 2001 of seq. ("RESPA”), unless unother faw that applies to the Funds
sets a fesser amount, 1 so, Lenger ay, at any time, colleet and hold Funds in an amount not 1o exceed the fesser winount.
fender may estimate the amount of Fuiads due on the basis of current dita and reasonable estimates of expenditures of fulure
Escrow liems or otherwise in accotdanee with applicable law,

The Funds shall be held in an instimion iwhose deposits are insured by @ federal agency, lnstrumentallty, or entity
{including Lender, iF Lendler is sueh ait institiiony or in iy Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ltems. Lensder may not charge Borrower focaotding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Borrowesinterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower 1o pay asnetime charge for mn independent real estate lax reporting service
used by Lender in consection with this loan, uniess appticable law provides otherwise, Unless an agreement is made or
applicable law requires imerest w be paid, Lender shall not berequired to pay Boreower any interest or carnings on the Fumds,
Borrower and Lender may agree in writing, however, that intereit szl be paid on the Funds. Lender shall give 10 Borrewer,
without charge, an annual accounting of the Funds, showing credits s debits 1o the Funds and the purpose tor which cach
debit to the Fands was made. The Funds are pledged as additional security for all sums seeured by this Security Instrument,

IFhe Funds held by Lender exeeed the amowmts permitied 1o be held by appticable law, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of appticable law, 18theamount of the Funds heid by Lender at any
time is not sulticient to pay the Escrow ltemss when due, Lender may so notify Boreower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to miake up the deliviency, Borrower shali make up the deficiency i 1o ot than
twelve monthly payments, ot Letder's sele diseretion,

Upon puyment in full of wll sums sceured by his Sceurity [istrunent, Lender shallprompily refund to Borrower any
Funds held by Lender, U, under pavagraph 21, Lender shall acquire or sell the Property, Lende?, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender o dhe tme of acquisition or sale is o credin sgelast the sums seetred by
this Seeurity Insirument,

3. Applicatlon of Payments, Unless appticable low provides otherwise, all payments received by cebacr under paragraphs
1 und 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payabie under paragraph 2;
third, 1o interest due; fourth, tw princlpal due; and last, to any fate charges due under the Note,

4. Charges: Liens, Borrower shull puy all taxes, assessments, charges, fines and impositons attributable 1o the Property
which may it priority over this Seeurlty Instroment, and Jeaseliold payments or ground rems, 1l any. Borrower shali pay
these ubligations in the manner provided i paragraph 2, or 1 net paid i that manser, Batrower shall pay them on time direcily
to the person owed paymen. Bortower shall prompily furnish 0 Lender all notices of mnounts to be pald under this paragraph,
it Borrower winkes these payments direetly, Borrower shatl promptly furnish o Leader recelpts evidencing the payments.

Botrower shall prompily dischurge any lien which has priority over this Seeurity insteument unless Borrower: () agrees in
writing to the payment of the obligation secured by the Her i a mabner accepiable to Lender; () contests in good ath the len
by, or defends against enforcement of the jien in, legal proveedings which in the Lender's oplnion operate to prevent the
enforcement of the lien; or (e) secures fram the holder of the Hen an ugreement satisfactory (o Lender subordinating the len to
this Secarity lnstrument, IF Lender determines thit any part of the Property is subject to o Hen which may attain priority over

Ity .) Eféi__ YN )
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this Security Instrument, Lender may give Borrower a notiee identitytng the Yen, Borrower shial] satisly the Hen or take e or
moee of the actions set Torth above within 10 days of the giving of notice.

5, Huzwed or Property Insurunce, Borrower shull keep the improvements now existing or bereafier crected on the
Property irisared against losy by fiee. fuzards included within the temm "extended coverage® and any other huzards, tncluding
(loods ot flooding, for which Lender requires Insurance. This fusurance shall be nibotatned b the amounts wnd for the perlods
that Letder requires, The fnsurnce earrder providing the insuranee shall be chosen by Barrower subject to Lender's approval
which shall not be unreasonably withbeld. 1Y Borrower fails 1o maintainy coverage described above, Lendet may, o Lender's
optiati, altain coverge to proteet Lender's rights i the Property in accordance with paragraph 7.

Al insuranee pelicies and renewals shall be aceeptable to Lemsder and shatl include a standord mortgage clovse, Lendes
shall have the sight w hold the policies wnd renewals, It Lender requires, Borrower shiall prompily give o Lender all reeeipls of
paidd premivms and revewal motices. In the event of loss, Dorrower shiall give prompt notice 1o Ve insuranee cuerier and Lender.
Lender may inake proof ot toss i not nide promptty by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insuranee proceeds shadl be appiied (o restoration or repale of the
Propenty dimmnaged, 1 the restoration vr repadr is economically feasible and Leader's seeurliy is not lessened, 17 the restoration or
repair is not eeoramivally teasible or Lewder’s security wonld be tessened, the fnsurance proceeds shall be applied to the sums
secured by this Secudiy lnstrument, whether or ot then due, with any excess pald to Borrower, 1 Burrower sbandons the
Propesty. or does not'answer within 30 days a nottee from Lender that the nsurance eaerier hos offered 1o seitle o claim, then
Lender may cofleet the msurance proveeds, Lender may use the proveeds o repair or restore the Properly or to pay sunts
secured by (his Security Instiuvaent, whether or nat then due, The 30-duy period will begin witen the notice is given.

Unless Lender anl Borrowsr otherwlse agree in weiting, wty application of proceeds to principal shall not exteml or
postpone the due date of e mantiy payments referred 1o in paragraphs 1 and 2 or change the antount of the payments, 1F
under paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damiyge to the Property prior o the acquisicion shatl pass © Lender (o the extent of the sumns secured by this Scewrhty tastrument
immediately prior to the squisition,

6, Oceupnney, Preservation, Muintenyngeand Protection of the Property; Borrower's Lown Application; Leascholds,
Barrower shall vecupy, establish, and use the Propesy s Borrower's principud residence withhn sixty diys after the execution of
this Security Instrument and stall continug 10 oceupy e Property as Borrower's princlpal residence for at least one year after
the date of oceupiney, unless Lender otherwise agrees it wating, which consent shall not be unrensonably withheld, or unjess
extenuming cireumstaices cxist which are beyond Borroseer's.comtrol. Borrower shall ot destroy, damage or impair the
Property, allow the Propenty 1o deteriorate, ar conimit wasie'on tae Property. Borrower shall be in default if any forfeliure
action or proceeding, whether civil or cebmiaal, ix begun that in wewlze's good Talth judgmens could result in forfelture of the
Property or otherwise materially impair the lien created by this Sceutity” Listrument or Lender's sceurity inerest, Borrower may
cure such a default and reinstate, as provided b paragraph 18, by causing Je-action or proceediog ta be dismissed with & ruting
that, in Lender's good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other taerinl
impairmest of the lien crealed by this Seeurbty Instrument or Lender's seenrisy serest. Borrower shall also be in defauh if
Borrower, during the lonn application process, gave miterally false or inaccurate 10t mation or stalements to Lender (or fatled
to provide Lender with any material information) in connection with the loan evidenced Siv the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property as a principat residence -1 this Security fostrument is on a
teaschiotd, Borrower shall comply whh all the provisions of the lease. 1 Borrower acquiees fee title w the Propeny, the
feasehold and the Fee tite shiall not merge unless Lender ageees w the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants pig agreements comained in
this Sccurity Instrument, or there is a legal proveeding that may signilicantly affect Lender's rights in/be Property {such as a
proceeding in bimkruptey, probate, for condemnntion or forfetture or to enforce lows or regulations), thea Zender may do and
ity for whatever is necessary to prowet the value of the Property and Lender's rlghts in the Property. Leader's actions may
include paying any swms scevred by 2 lien which has priority over this Security lnstrument, appearing in count, paying
reasomable attorneys” fees and entering on the Property to make sepairs. Althaugh Lender may take action under this paragraph
7, Lender doss not fuive 1o do so.

Any amotints disbursed by Lender under this paragraph 7 shall become addivional debt of Borrower secured by this
Security Instrutuent, Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from the
date of disbursetnent at the Note rate wd shatl be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insmrance, §I' Lender required mortgage insurance as i condition of making the loan secured hy this Security
(ustrument, Borrower shall pay (he premiums required (o maintain the mortgage imsurance in effect, 1f, for any reason, the
mortgage insurance coverape required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required o
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oblain covernge substantially equivalent to the mortgage insucance previously in effect, st u cost substantiolly equivolent to the
cost o Borrower of the mongage Insurance previously in effect, from an allernate merigage insurer approved by Lender, If
substantinlly equivalent mortgage insuranee coverage is not available, Borrower shall puy to Lender cach month o sunt equal to
one-twelith of the yearly mortgage Insurance premium being paid by Borrower whea the Inswrance covernge lapsed or ceased o
be i effeet, Lender will aceept, use and retin these payments as s loss reserve in licn of morigage insurance, Loss tuserve
payments tiay no longer be required, at the option ol Lendee, I mertgage insurance coverage (in the amount and for the period
thit Lender reguires) provided by an insurer approved by Lemder sgain becomes avallable and Is obtalned, Borrower shall pny
the premiums required 10 maintaln mortgage insurance in effect, or 1o provide u toss reserve, until the requirement Tor mortgage
insurance ends in accordance with nny weitien sgreement between Borrower and Lender or applicable Inw,

B, Inspecthon, Letder or s agent nty make repsonuble entries upon and inspeetions of the Property. Lender shadl glve
Boreasver notlee at the time of or privr to an spection specitylng reasotiable cause for the Inspecilon,

0. Condemnntion, The proceeds of any award or claim for danges, direct or consequentlad, in connection with any
vubdemnntion or other Wking of any part of the Property, or Tor convevanee in Hew of condemnatlon, are hereby assigned
shadl be paid to Lender,

I the eventodotolal taking ol the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot thenante, with any excess paid o Borrower, i the event of o partial taking of the Propenty tn which the fair
tarket valug of the Proreey imowdintely before the whking is egual 1o or grewter G the amount of e suins seeured by his
Security Instrument fmweliagety before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalb oz-reduce) by the amount of the procecds multiptled by the following triction: () the total
wmount of the sums seewred inmadiately before the taking, divided by (B) the tair market value of the Property imnedistely
before the tking. Any batiesee =G be pald 10 Borrower. i the event af a partlal tsking of the Property in which the fule
mirket value of the Property immediately before the taking is bess than the amount of the suis secured tmimediately before the
taking, uniess Borrower and Lender atherwise neree in weiling or uniess applicable taw otherwlise provides, the proceeds shall
De applied to the sums secured by this Seeurit? Inscruiment whether or not the sums are then due,

IF the Propetty Is abandoned by Borrower, or i, alter notice by Lender o Borrower that the condemnor offers to make un
award vr sedle a clnim Jor damages, Borrower Ini's 1 respond to Lender within 30 days ofter the dade the notice Is glven,
Lender is autharizad W coblect pad apply the proceeds, ainis option, elther o restoration or repair ol the Propetty or to the sums
secured by this Seeurdty Instewment, whether or not then du

Unless Lender and Borrower otherwise agree th wrivng cany application of proceeds to prineipal shoil not exiend or
pastpone the due date of the monthly payisents referted 1o i pacegrsphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Relewsed; Forbearance By Lender Not u-29dver, Extension of the time for payment or modification
ol amortization of te sums seeured by this Securlty tsteument gramed 0y Lender to any successar in imerest of Borrower shatl
not operate to eelease the Hability of the original Borrower or Borrower's fuezgessors in interest, Lender shall not be required to
cutimence proceedings agalhst any suceessor in interest or reluse (o extend (e o payment or atherwise modily amertizatlon
of the sums secured by this Security Instrument by reason of any demand sl by the ortginal Bortower or Botrower's
suceessers in fnterest. Any forbearniee by Lender in exercistog any right or remanyshall not be w walver of or prechude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint andd Several Liublity: Co-signers, The covenants and agreements of this
Sceurity Instrument shinll bind and benefit the successors and nssighs of Lender and Borvower, subject to the provisions of
pueagraph 17, Borrower's covenants wul agreemients shall be foint and several, Any Burrower who co-slghs this Seeurity
Tnstrugment but does not exeente the Note: () s co-signing this Seeurity Instrwment only 1o mosgogee-arant and convey thal
Burrower's interest in the Property under the terms of this Security Instrument; (b Is not personally <blivated 1o pay the sums
secured by this Security Tosteament; sl (o) apeees that Lender and any other Borrower may agree 1o exiond, modily, forbear or
muke any accorsnodatons with regard to the terms of this Security Instrunnient or the Note without that Bortawer's consent.

L3, Loan Charges, 1f the loan secured by this Seeurity Instrument Is subject to a law which sets maximum fonn charges,
and that law is fnally inteepreted so that the {nterest or other loan charges collecled or o be collected it connection with the
foun exceed the permitted Himits, then: (@) any such loan charge shall be reduced by the amount necessary o reduce the chuege
to the permitted limit; and (b) any sums alrendy collected from Borvower which exceeded permitted limits witl be refunded
Borrower. Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct
payent 1o Borrowet. 1§ & refund reduces principal, the reduction will be treated as a partial prepayiment withoul any
prepayment chaige under the Note,

id. Notiees. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable lnw requires use of another method. The notiee shall be directed 1o the Property Address
or any other address Borrower designimes by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lencer designates by notice 1o Beirower. Any notice provided for in this
Seeurity Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragrap),

15, Governing Laws Severubility, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the Note
conficts with applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer’s Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Insteument,

17, "Transker of the Property or a Benefielnl Intevest in Borrower. [ all or any part of the Property or any interest in it
is sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not « netural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Security Fnstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law ns of the dnte
¢! 2his Securtly Instrument.

I Lender exercises this option, Lender shall give Boreower notice of aceeleration. The notice shall provide a period of not
less than 30 days ftom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument, At Horeower falls to pay these sums prior o the expiration of this period. Lender may Invoke any remedies
permitted by this Secusity lastrument withoul further notice or demand on Borrewer.

18, Borrower's Meek to Refnstate. IF Borrower meets certain conditions, Borrower shall lave the right 1o have
enforeement of this Seeurity istrument Jiscontinued aay time prior 1o the earlier oft (a) § days (or such other period s
applicable faw may specily for seinstatement) before sale of the Property purswant e any power of sale contained in this
Security Instrument; or (h) entry @0 judgment enforeing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender lf swms which then would be due vicder this Security Insicument and the Note as if no acceleration had oceurred; (h)
cures any default of any other covenuts or areetments; (¢) pays all expenses incurred in enforcing this Securlty Instrument,
including, but not limited 1o, reasonable attoneys' fees; and () takes sueh action as Lender may reasonably require to assure
that the lien of this Security hstrument, Lender's rights @ the Property und Borrower's obligation to pay the sums secured by
this: Seearity  Instrument shall: comtinue unchunged, ‘Ugon reinstalement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effectived it no aceeteration had oceurred, However, this right to reinstate shall
not apply in the case of aeeeleration under purageaph 17,

19. Sule of Note: Change of Loan Servieer, The Nete-ar a pantlul interest in the Note (together with this Securdty
tnstrugment) may be sold one e niore times withowt prior notlee t Xorrower, A sale may result i a change In the entlty (known
its the "Loan Servicee”) that colleets monhly payments due under tiee 2vote and this Security Instrament. There also may be une
ot tore changes of the Loan Servicer unrelnted to u siale of the Note, (840:¢r2 is o change of the Loan Servicer, Botrower will be
given writlen natice ol the change in accordance with puragraph 14 above 2 apolicable law. The notice will state the name and
adress of the new Loan Servicer and the address o which payments should e nade. The notice will alse contaln any other
information required by applicable law.

20, Huwanrdous Substances, Borrower shall not cause ot permit the presence. wee, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Berrower shall ot do, nor allow anysee-else to do, unything affecting the
Property that is in violution of wny Environmental Luw. The preceding two sentences shall Got apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognlzed=o be approprinte to normuol
residential uses and to maintenance of the Property.

Borrower shall promptly give Letder written notice of any investigation, cluim, demand, lawsal? ar other action by any
governmental or reguliory ageney or private party involving the Property and any Haznrdous Substanes s Snvironmenisl Luw
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by ay govermmental or reguizoty authority, that
any removal or other retediation of any Haznedous Substance affesting the Property s necessiry, Borrower Shall promptly take
alt necessary remedial actions in accordance with Enviromnental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substunces:  gasoline, kerosene, other flanmable or toxic petroleum products, toxle
pesticides und herbleldes, volutile solvents, materiuls comaining asbestos o formaldehyde, and radionctive materinls, As used in
this puragraph 20, “Environmemal Law” means federal taws and laws of the Juristicton where the Property s located that
relate w health, safely or cnvirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree us Jollows:
21, Accelerntion; Remedies, Lender shall glve notice to Borvower prive te ueeekerntion Tollowlng Burrower's breach
of uny covemant or ugeeement b this Seeuelty lnsteument (but not pelor to needleration under paeagraph 17 unless

q y ] ~y
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applicable law provides otherwise). The notice shall specify: (0) the defuulty (b) the uction requived to cure the defuult;
{c} u dute, not less thun 30 doys From the date the notice is glven to Borrower, by which the default must be cured; and
(d) thmt Mablare to cure the defuult on or before the date specificd in the notice may result (v acceferation of the sutns
secured by this Sccurity Instrument, foreclosure by judicinl proceeding und side of the Praperty. The notice shol further
inform Borrower of the right to relnstate after nceelerntion and the right to assert in the foreclesure proceeding the
non-existetice of @ defandt or any other defense of Borvower to aecelerntion and foreclosure, 1t the defuult is not cured on
or before the date specified in the notice, Lender, at its aption, may require immedhine payment In full of all sunis
secured by this Security Instrument without further demand and may loreclose this Secarity lustrument by jodicial
proceeding. Lender shall he entlited to coltect all expenses fnenrved in pursuing the remedies provided in this paragraph
21, includlng, bat not lntited to, reasonable attorneys’ fees and costs of title evidence,

22, Redease. Upon payment of &b sums sceured by this Seeurity Instrument. Lender shall release this Seeurity Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead excimption in the Property.

24, Riders to his Sceurity Instrument, 1 one or more riders are exceuted by Borrower and recorded 1ogether with this
Security Instrumenty tie covenants and agrecments of cach such rider shall be incorporated into and shiall amend and supplement
the covenants and agleezients of this Security Instrurent as {1 the rider(s) were a part of this Security Instrument.

[Check applicable baxfes)!

HU Adjustable Rate Rider [

._J Graduated Payment Rider l_

[3 Balloon Rider l
l VA Rider

] Condominium Rider [Ll1aF amily Rider

| Planned Unit Development Rider L .] Biwieekly Paymem Rider
J Rate Improvement Rider L_J Second Home Rider
{_othercs) {specily]

BY SIGNING BELOW, Borrower accepts ant agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exeeuted by Borrower and recorded awith it

Witniesses: Yy / , : {)
?,) ud., .5( '»[:3, (Seal)

¥ iﬂOSHUA B. DAVIS -lortinver

L(ix LLL&JU_:D'!OJ & (Seah)
ELAND W DAV [S Aurrawer

—iSeal _ ‘ (Seal)

Horrower Hurrower

‘%{ County ss;

I'ATE OF 1LLINOIS, C
1, { Lite f[-M Llp Pl o » i Notary Public in and fus said county.zad state do hereby centify
that  YEHOSHUA B. DAVIS and ELANA N. DAVIS fedsdine € am, z,-fu%,

. personilly Kiowt to ine to be the same person(s) whose niniels)
subseribed o the foregoing instrument, appeared before me this day in person, and acknowledped thit they
signed and deliveread the said instrament as their free and valuntary act, tor the uses and purposes therein set forth,
Giver under my haned and official seal, this J? 7 K& day of ﬁMmM?’ L2 P .

My Commission Expires: e ettt 5?/ Jnﬂdﬁ//!

covarn m»-\rm--nmwnﬁmq Mabshic
' _,r _
. AL a e
1 . .
.. . ..y :'
L.y, .vt!. ~"
Lfi e x...aT saleli)
3

Mty TP TP e DRI
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER I3 made this 27th day of JANUARY .
1998 , and is incarporated Into and shall be deemed to amend and supplement 1he Morigage,
Dsed of Trust or Securlty Deec (the "Securlty Instrument”) of the samie date given by the undersighed (the
‘Borrower") 10 socura Borrower's Adjustable Rate Note {the "Note*) to  FIRST HOME MORTGAGE
CORPORATION, AN [LLINOIS CORPORATION {the "Lendar")
of the sama date and covering the proparty described in tha Securlty Instrument and located at:

6030 NORTH CENTRAL PARK , CHICAGD, [L 60659

(Propetty Addross)

THE NOTE LNONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE %DNTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAIT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST AY,

ADDITIONAL COVENANIE!  In addition ta the covenants and agreements mada In the Securlly
Instrument, Barrower and Lender turthsr covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PZAYMENT CHANGES
The Note provicias tor an initial interest tate of 6.2500  %. The Noto provides for changes in the
Intarest rale and the monthly paymants, as fonews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Interes! rate | will pay may change on the firsi day of FEBRUARY 1 1999
acnrtlj on that day every 12th month thereafter. Each date caablch my interest rate could change s called o
‘Change Date."

() The Index

Beginning with the first Change Date, my interest rate will be Dased on an Index. The "Ihdex” is the
weekly average yleld on United Statas Treasury securltles adjusted toa panstant maturity of 1 year, as made
available by the Faderal Reserve Board. Tha most recent Index figur: available as of the date 45 days
before each Change Date s called the "Current Index.

It the Index is no longer available, the Note Holdar will choose a new Inuex which s based upon
comparable Information. The Mote Hoidar will give me notice of this cholcs,

(C) Calculation of Changes
Before each Change Dalte, the Nate Holder will caleulate my new interest rate by agcing Three
percentage polnts ( 3,0000 %) o the Current lrdex The Note
Holder will then round the result of this addition to the nearast one-eighth ol onhe percentage pa'nt (0.125%).
Subjact to tha limits stated In Section 4(D) below, this rounded amount will be my now interestats until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that weould be suliiclent 1o
rapay the unpaid princlpal that | am expected to owe at the Changa Date In full on the maturity date at my
new interest rate in substantially equal paymenis. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The Interast rate t am raguired 1o pay at the lirst Change Date will not be greaterthan ~ 8.2500 %
orlessthan  4.2500 %, Thereafter, my intarast rate will never be Increased or decreased on any

single Change Date by more than two percentage points (2.0%) from the rate of interest | have bean paying
for the preceding twelve months. My interest rate will never be graaler than 500 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM §-2--5ingle Family--FNMA/FHLMC Unitorm [nstrument
FHMC 401103 (/97 PAGE 1 OF Form 3111 3/8%
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(E) Eftective Date of Changes

Mr new Interast rate will hecome effective on each Change Date. | wil Bay the amount ol my new
monthiy payment baginning on the lirst manthly payment date after the Change Date until the amount of my
monthly paymant changes again.

{F)} Notice of Changes

Tha Nota Holder will deliver or malf to me a notice of any changas In my interest rate and the amount of
my monthly payment betore the elective datp of any change. The notice will Includs Information required
by law to ba given me and also the titie and telaphone number of a person who will answar any quaesticn |
may have regarding the notice,

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnitansyGovenant 17 of the Securily Instrumont is amended to read as lollows:

frnsfer of the Property or a Benelicial Interest in Borrower., it all or any part of the
Praperiy coany interest tn it 18 sold or transferred (or if a beneficial intorest in Borrowaer Is sald ar
transforiect-¢ndd Borrower Is not a natural person) without Lendor's prior written consert, Lender
may, at Its opt'on. require immediate paymont In tull of all sums secured by this Security
Instrumant. Mowavaer, this option shali hot be exerclsed by Lender if exercise is prohiblted by
lederal law as ol th:5 date of this Sacurity Instruntent. Lendar also shall not exerclse this option
Il: (a} Borrowsr causer 1t be submitted to Lentar inlormation required by Lender to avaluate the
intendeet transtoroe as ¥ a new loan were being made to the transfores; and (b) Lander
roasonably detormines that Lender's security will nol be impaired by the loan assumption and
that !hg tisk of & breach of unv eavenant or agreement in this Securily Instriment 18 acceplable
to Lander.

To the extent permitted by apdicable law, Lender may charge & reasonablo loe as a
conclition to Lender's consent to thesoan assumption.  Lendor may also require the transferee
1o sign an assumption agresmaent thit 18 zceaplable to Lender and that obligates the transferee
1o keep all the promises and agroemen's made i the Note and In this Securlity Instrument.
Borrowar will continue to be obligated unur the Note and this Sgcurlty Instrument unless
Londer releases Borrowar In writing.

If Lendor oxorcises tha option to recuite ixnradtiate pﬂrmem I ull, Londer shall giva
Borrower nolice of acceleratlon. The nolice shall picvice a pariod of not lesy than 30 days from
the date tha notice Is delivered or malled within whinh Sorrower tmust pay all sums securad by
this Security (nstrument, 1f Borrower fails to pay these sums prior to the expiration ol thiy
patiod, Lender may Invoke ahy remadies perenitted by thiz.Sesurlty Instrument without lurther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms’end cavenants contained in this

Adjustable Rate Rider.
. ,? ' / . 7Y )
"Eﬁ[ # et (d“ = (Seal)

4 Ll
YEAOSHUA d, DAVIS Borows!

- e .
Clang im0 o)
ELANA N, DAVIS .Borrower

{Spa))
Bortower

(Senl)

-Borrower
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