UNOFFICIAL COPY ¢/

HEGaGH6H

NORIEST MCATCAGE ING, PEURAIL o
IAEDRCS, 14.6:0597 i eriliiL‘,r'.-'.jf-:-f.lnf»:' A
LASALE AVE, 87TE. 1000 s
8, MN 55402
v DERT-0T RECORDIHG 149,50

Prepured by: . Ti'_i{ﬂlH [RAN G245 15“}151/9& IR
NORWRET MORTGAGE, INC, MARY DETH MCNAUGHTON o WP M G G TG
1100 EAGT HOGDYINLE TOND c o LDOK POUMTY RECOROER

QUITE 420

GCHAURBURS o e 017300000 e e

asd Ly b by g

MR G R

Stute of Winols
ate of Minols MORTGAGE 131-0560041 131

THIS MORTOAOR (“Seeurity Instruinent®) Is given on RRCBMBER 23, 1996
The Mortgagor Is MARJORIE R, NINNEY WMo MICHARL C, KINMRY, WIFE AND HUQBAHD
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("Borrawer™). 'This Sveurity Instrument s glven o NORWRBT KONTOMGE, IUE,

it Jn

which is organtzed and exisifag under the lows of THE QTATE QF CALIPORNIA mm
whose address iy P.O, DOX 3137, DEf MOINKO, XA 503065137
{"Lender”), Borsower swves Lemder the poineipal sum of
SRVBNTY FIVE THOUSAND 'TWO HUNDRED FIPTY AND 00/100
Dollurs (U5, §***075,250,00 b
This debt 15 evidenced by Dorrowes's note dated the same dae ay s Security Instmiment ("Nete™), which
provides for monttdy payments, with the fult debt, f not paid enrtler, due and payable on JANUARY 01, 2027
This Seeurfty Tnstrument seeures 1o Lenders (o) the cepayment of the debt evidenced by the
Note, wit interest, md all renewals, extenstons and modilicatdons of the Note; (b) ihe payment af alt other sums,
swith interest, advanced wnder parageapt 7 to proteet the seewrity of this Securhly Instrument; and (¢) the performnnee
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ol Borrower's covenants and agreements under this Seeurity fnstrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey o the Lender the following  deseribed  propenly  Jocwed in
COOK County, Hinois:
ATTACH LEGAL
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*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TC: NORWEST MORTGAUE INC., P.O, BCX 5137, DES
MOINES, IA 10:065137

c".
which has the wldress of 007N, LAGRANE RD. WB1, LAGRANGE PARK [Stee, Cigl,
Wlineis 50528 ' tedp Cadel ("Property Adidress™:

TOGETHER WITH all thedrgpavements now op bereafier erected on the property, i all casements,
appurienances atd fixtares now or Herenes a pat of the property, Al veplicements and additions shiall also be
covered by this Security lastrument. A cE e foregoing is reterred o in this Seeurity strument as the "Property.”

BORROWER COVENANTS that Borrawer s lawlully seized of the estite hereby conveyed and has the right (o
motgage, grany ad convey the Property wnd thai sie-Froperty is woenvambered, except for encambranees of record,
Burrower warsmys mnd will defend generally the ttie tedine Property against all elutins and demands, suijeet 1o any
etesmbraneds of reeond,

THIS SECURITY INSTRUMENT combines unifonmedvizumts for nationnl use and non-uniform covenints
with Himdted varintlons by jurisdicion (o constitite @ uniform secuiy instrmnent covering real property,

Rorrosver und Lender covenans nnd agree us folfows:
UNIFORM COVENANTS,

f Puyment of Preinetpad, Tnterest anpth Lote Uharge, Borrower shaft @i when due the principad of, and
interest on, the debt evidenced by the Note and Tute charges due under the Nate,

2. Munthiy Payment of Toxes, Insoranee g Other Churges. Borrower shatt include ineapch moathly
payment, together with the petnelpal and finterest ns ses forth I tie Nowe and sy Lite ehaenes, o sim for (u fuses aid
speciul assessnients fuevied or to be levied agninst the Property, (b) feasehald payinents o ground rents on the
Property, and (¢} premivims for insuranee required under pasmgrapht by oy yenr inowhich Siecender st pay o
merignge tnsurance premtus o the Seeretery of Houstog and Urbai Development ("Seeretuey ™), s tn iy yoar io
which sueh preminm would hivee b reqetbeed 1 Lender st Teld the Secarity Tnsteament, esch oty payment
shid wlso nelude elther: () noswn for dhe sutuad moertgage insarance preminm (o be pald by Lender o he Seeretary,
ar (D o monthly charge nstead of o morigoge fisurrnee prembam i s Seenrlty Instrusment §s held by the Seeretry,
i i reasonable nmount 1w by determbned by the Seeretary,  Exeept Tor the monthly charge by the Seeretary, these
Jrems wee entled "Escrow Dems® amd e swums puld o Lender aee called *diserow Funds,”

Lender may, an ony thine, eolleet and hofd wmotists for Bserave Bews n an pggregnie nmoting hot o exeed the
maxImun amount tat may be reguleed for Borrower's eserow reeout under the Read Esiite Setilement Progeiiures
Act of 190, 12 LS, Seerton 2001 of seq und fmplemtentingt regidmdons, B8 CER Pt 3500, w8 ey may be
amended rom e to e (CRESPA™Y, except tat the custidon or reserve permited by RESPA Tor unsntieipuied
dishursemenis o disbursements belore tie Burrower's pryments are avabiatde in e aecount may m e based on

arounts due for the mortgigle lswranee prembse, K
i -
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11 the amotints Beld By Lender for Bserow Rems exceed the amownts permiited o be held by RESPA, Lesder
shild secount to Borrower for the excess funds as required by RESPA. 1T the amounts of funds held by Lender at any
time are not sufticient 1 pay the Escrow frems when due, Lender may noiify the Borrower and require Borrower ©
make up the shortage as permitied by RESPA,

The LEserow Funds are pledged as addivional seeurity tor gl sums secured by this Seeurity Instrument, 1T
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balince
remaining for ol installment items (), (b), and (c) md any mortpage insurance premiu installment iy Lender bhas
not become ablignied 1o pay o the Seeretary, and Lender shall promptiy refund any excess funds 1o Borrower,
fmmediately prior to @ foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shali be
credited with any batance remaining for all installments {or items (a), (b), and (¢).

3, Applieation of Payments, Al paymenis under paragraphs 1 and 2 shatl be applied by Lender as follaws:

LGirst, o the morigoge insurance premitn to be paid by Lender o the Secretary or to the monthiy chirge by the
Seeretary tnstead of Ui monthly mortgage insurance premivm;

Second, 1o any tixer, special assessments, feaschold payments or ground rents, aml five, flood and other hard
Hsurance premivms, as reguaed;

Third, to interest due vadsr the Note;

Fourily, 1o amortization of tbsprincipal of the Note; and

Fifth, o late chnrges due undern Note,

4. Fire, Flood atd Other Humimt snsurance, Borrower shall insure aff improvements an the Property, wheiber
now in existence or subsequetly erected, pgaiist any hizards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurnce-shal be maimuined v the amoums and for the perieds that Lender
requtires. Borrower shall also insure ol impreveraems on the Property, whethier now in existence or subsequently
erected, ngainst loss by Noods 1o (he extent requircd by the Secretary, Al insurance shall be carried with comparies
approved by Lender, The insurance policies and any reneals shall be held by Lender and shadl include foss payable
clauses in Tavor of, and in a form neeeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prouf of loss if not
made prampily by Borrower, Eaclv instrance company concerned i hereby authorized and direeted o make payment
for stch lass directly 0 Lender, instead of 10 Borrower wwd o Lender jointly. Al or any parl of the insurince
proceeds may be applicd by Lender, at its option, either () 10 e raluction of the indebtedness under the Nole and
this Security Instrument, fest 1o any delinguent amounts applied in (he ordera paragraph 3, and then w prepiaymen)
af principal, or (b) o the restoration or repair of he damaged Praperty.. Any application ol the proceeds 1o the
principat shall nat extend or postpone the due date of the monthly payments wiich are referred to in puragraph 2, or
change the ameunt of such payments, Any ¢xcess insurance proceeds over an amoyal required to pay all outsianding
indebiedness under (the Note and this Security Instrument shall be paid 1o the eatity Jegilly entitled thereto.

In the event of foreclosure of this Security Insteument or other transier of e w e Froperty thin extinguishes
the indebiedness, all right, tile wnd Interest of Borrower in amd 1o insurance policies in Jorce shall pass o the
purchaser,

5. Qceapancy, Preservition, Maintengnee und Protection of the Peoperty; Borrower’s Lapa Appliention;
Leaseholds, Borrawer shall ocenpy, establish, and use the Property as Borrower's principal resideree within sixty
days after the exeeution of this Sceuriiy Instrument (or within sixty days of o uer sude or transfer of wPropeny)
and sball continue o accupy the Propenty as Borrower's principal residence for ol feast one year afier the date of
oceupancy, unfess Lender determines that requirement witl cause unde hardship for Borrower, or unless exienuating
cirgumstances exist which are beyond Borrower's control. Botrower shall nutily Lender of any exienuating
circumstances, Bortower shull not commit waste or destroy, dismage or substantinlly change the Property o allow the

Property 1o deterierate, rensonable wear and tear excepted. Lender may inspect the Property if the Propeny is vacant
or abandoned or the foan is in defaul, Lender miny ke reasonable 2etion 1o projeet and preserve sueh vacany or
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abanedoned Property, Boreower shadt also be o delult B Berrower, durfng the Toan apphization provess, gave
materialty flse or inneeurite inforntlon or statemients - Lender (o falled e provide Lender sith any materink
fformution) i eomieedon with the loan evidenced by the Note, ficluding, but not Hindted e, representations
concethlng Borrower's oceupaney of the Property s & prineipal resdence, 11 s Security istrament is on a
leasehold, Boreawer shull comply with the provistons of the leuse, (I Borrower sequires fee tle (o the Propenty, the
lensehold and (ee tile shatl not be merged unless Lender agrees to the merger in wiiting,

0, Contlssnnatlon, The proceeds of any awird or elnim for damages, dirset or consequential, i conneciion with
any condemnation or other taking of any part ol the Property, or for conveyanee in place of condenition, are
hereby asstzmed mud shall be pald 1o Lender to the extent of e [l ot of the indebivdness that remadss anpadd
under the Note and this Seeuelty Instrument, Letder shall apply sugh proveeds to the reduetion of the indebtedness
under the Nows s s Seeurity Instroment, st to ey detliguent amounts applied in the onder provided in
parsgraph 3, aneden o prepayment of peinclpul, Any appheatdon of the proceeds Lo the principal shall not extend or
posipone the due’ v of te monthly payments, whieh are referred to in paragraph 2, or change the amount of sseh
PArments. ARY exceas proceedls over an smount requived to pay all ontstanding indebiedness wider the Note and this
Security Instrument shiatiaepald o the entity fegally entitted theteto,

7, Churges to Bureaee wnd Protection of Lendee's Rights in the Property, Borroswer shall pay all
gavernmental ur munielpal eiiges, Maes and tmposivions i are jor ineluded in prragraph 2, Borrower shall pay
these obligations on tme diseetly -the entity which is owed the payment, 15 tullare o pay would sdversely atfeer
Lender’s Interest in the Propenty, e Lender's request Borrower shall promptly turnish to Leader receipls
¢vilencing these puyments.

B Bortower fails (0 mike these piyients or the pryments required by paragraph 2, or flls 1o perform any other
coverints and agreements contained tn (his Steesity Instrument, or there s a legal procevding that may signilicanly
affect Lender's rights in the Property (sueh ns & oroseeding tn Bankrapiey, for comdemnntion or to enloree laws or
regulations), ther Lender may do and pry whitever is necessary to protect the vlue of ihe Property and Lender’s
rights I the Praperty, including payment of txes, hizard insarnee and other Stems mentloned in paragraph 2,

Any amouints disbursed by Lender under this puragaginshall become an additional deby of Borrower nnd be
secured by this Seourity Instrument, These amounts shall beavperast frony the daie of dishursensent, i the Note rte,
and at e option of Lender, shall be immediately due and payabic

Rerrower shall prompily discharge any tien which has priorityOver this Security Instrument unless Horvower:
(@) agrees in writing to e payment of the abligation seeured by the-nien In @ manner accepiable - Lender; (b)
contests in good Taith the len by, or defends against enforcement of (e e in, legal proceedings which in the
Lender's opinion operate (o prevent the enforeement ol the Teny or () seedras from the hoider of the lien an
agrecnient satisfactory o Lender subordinating the Fen to 1his Security lnstrument. 48 Lender delermines that any part
of the Property is subject to @ lien which mny atain privrity over this Security Insitupast, Lender may give Borrower
a notlee identifying the ten, Borrower shall satisfy the lien or take ane or more of the gediens set forth above withia
10 days of the giving of notice,

8. Fees, Lender muy colleet fees and charges suthorized by the Secretary,

9. Grounds for Acceleration of Bebl,

(@) Default, Lender may, except as limited by regilations issued by the Sceretary, in the’ewse of payment
delaults, require immedinte payment in full of afl sums secured by this Security Instrument i1
() Borrower defaults by (ailing to pay in full any monthly payment requited by this Security Insirument
prior 10 ar on the due date of the next monthly peyment, or
(i) Borrower defaults by failing, for a period of thirty diys, to perfarm any other obligations cantiined
in this Security Instrument,
(1)) Sale Without Credit Approval, Lender shall, if perminted by applicable Taw (including Section 341(d)
ol the Garn-8t, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Seeretary, require immediate payment in full of all sums secured by this Sccurity Instrument
ift
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(i AL o part of the Property, or o benelicial Interest ina tust wwaing sl or part of the Praperty, is sokd
or otherwise transferred (other than by devise o descent),
(i) The Property Is ot oceupled by the purchiser or grantee a8 his or her prineipal residence, oy the
purchiser or geadee does so oceupy the Property but Bis or ler eredit has not been upproved in
aeceotdanes with the regvivements of the Seererry.
(el N Wadver, W elreumstanees oeeor that would perinit Lender w vequire hamudine payment in full, but
fuenaler does not require sueh payments, Leader does nob widve it vights with respect 1o snbseqguent events,
(<) Regutations of HUD Secvetuey, I many circanstinees reguladons Issued by the Secretapy will T
Lender's rights, (ot case of payntent defults, to requbre immedbe payment fn Sl and forceloss iF o

puld, This Seeurity fnstrument does not suthorlze aeeelermtion o foreclosire 5§ el permitied by repalations
of the Seeretary,

-
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) (oY Mrvtgage Not Insured, Borrower agrees it 1 this Security Instrument and the Note are ot detetudied
L fo be Cligmle for insuranee wndey the Nationad Housiog Act within ofb days from the dite heieof, ender
: may, al s apsion, reguire immedlne payneni in full of all swns seeured by this Secwrhy Jnstrunent. A

| writlen statesavat ot any athordzed agent of the Sectetary dined subsequent t 60 days Srom the date hereal,
'51 declining 10 inseie s Seeurlry lustivnent wod the Nete, shatl be deemed conclasive proot ol such
' inelipibility, Notwubseading the foregoing, this option may set be exerelsed by Lemder whien the
' wnvailattity of fnsuenee-s solely doe w bender's filure o ranit @ montgage nsuvanes premium 1o the

Seeretiy,
; 1, Reinstinement, Borrower has 4 eight to by eelosinted 1 Lender has requived Tomedinie payment i full
f‘ becanse of Boreower's fuilure 1o poy ancament due under the Note or this Security Initrument. This cight applies
even siter foreclosure procecdings wee instivesds To reinstate the Seeurity Instament, Bortawer shdl tender in o
\ B ity ] wnowsts reguived W heing Dornreeces secount earrent ineluding, to e extem they are uhligations of
i Doreower winder this Seeurtly Instrument, forestosire coxte el reasomlile mid ustomary atiorneys’ Tees sl ¢xpenses
‘: property ussoeinted whh the forestosire procecding, Upon relistitentent by Borrower, this Security Instrumend
" the obligntions it it secutes shall romtedy I effeer w800 Lender had not required inmediate paymemt @ Gill,
1! However, Lender is wot gequlied to permit celastmlement 107 (1) Lender hus aecepied reinstsenent after the
‘ commencement of fareelosare proveedings within iwo years naedlately preceding the commencement ol b current
: fureclosure provecding, (1) relnstatement will prechede torecluntre on differem gronnds i the furare, o (i)

refnstnement witk sdversely ullvet the prieelty of the Hen cremted by ity Seewshy Instrunent,

11 Borrower Not Reteaseds Forbeavanee By Lender Not w Winver, Extension ol the time of payient or
modification of amoetization of e sums seenred by this Seeurity nsteomend gainied by Lesder to any suecessor in
interest of Borroswer shall no operate 1o release e bl ol the origlal Berisser or Boreower's successor In
: biterest, Lenter shuli not be reguired o commence proceedings sgwiist any saceessUr i interest or refuse to extend
: tme for payisiet or otherwise modlfy mupeedzion of the sums seeured by s Security tusirument by reason af woy
demund made by the origlenl Bovrower or Borrower's suecessors in interest, Any forbearaney v Lender in exereising

any right or remedy shall not be b wadver of or prechude the exereise of any dght or remedy, »)
L3, Sueewssors wid Assigns Bound; Joint and Severad Liubilines Co-Stgners, The covenzars imd ngreciments oy

. ol this Seeurity Inserument shilk bind and benelit the steeessors and assigns of Lender and Borrower, subjeet to the &)
' provisions of paragraph 9(h), Borrower's coverms and ngreements shol) be Joint aml severnl, Any Borrawer whao ()
i co-sipgng this Seeurity fnsteutuent but dises not exeenie the Notes (0 s co-signing (his Seeurlty Insteomsent only 1o %‘i
'. mugtgae, gt wnd convey thit Borrower's interest in the Property under the terms of this Seearity instrunient; (1) {",1
. is nat petsonntly oblipsted to poy the stins secured by (his Security straments and (o) agrees Vit Lender and my CD
; other Borrower may agree to extend, modify, lothene ar awke wny seconmodutiens with regard o the terms of this
¢ Seeurity Instranment or the Note without that Borrawer's consent,
}
i
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13, Notlces, Any notice 10 Borrawer provided for in this Seeurity Tnsteiment shall be given by delivering it or
by matling i by first class mai) unjess applicable law requires use of another method, The notice shafl be directed 10
the Property Address or uny other address Borrower designites by notice 10 Lender. Any nolice to Lender shall be
given by first class maii 1o Lender's address stated bercin or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been piven to Borrower or Lender when
given as provided in ihis paragraph.

14, Governing Law; Severabitiiy, This Seeurity Instrumient shadl be poverned by Federn) aw and the law of
the jurisdiction in which the Property is located, In the event thai any provision or clause of his Security Instrament
or the Note conflicts with applicable law, such conthict shall not affeet other provisions of this Sceeurity {nsteument or
the Note whiclt can be given effeer without the conflicting provision, To this end the provisions of this Security
[nstrument and e Note are declared 1o be severnble,

15. Horrnwer’s Copy, Borrower shall be given one cenformed copy of the NMote and of this Sccurity
Instrument,

16, Hozerdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substzners on or In the froperty, Borrower shall not do, aer allow anyone else 10 do, anything
alfecting the Propeny that is ivviolaion of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storsge/on the Property of small quantities of Hazardous Substonces tha are generally
recophized (o be appropriate (0 nerea restdential uses and W matatenance of the Propenty,

Borrower sholl promptly give iCpaer written notice of any investigation, ¢laim, demand, lawsuit or other aetion
by aay governmental or regalatory agency onprivite party involving the Property and any Hazardous Substance or
Environmentad Law of which Boreower tsactanl knowledge. I Borrower Jearns, or is netified by any governmental
or regulptory authority, that any removal or Giiecsemediation of wny Hazardous Substanees affecting the Property is
necessary, Borcower shall prompily take all necessr: remedinl aetions in secordinee with Environmental Law.

As tised dn this paragraph 16, "Hizardons Sobstaiees” are those subsiances defined as 1oxic or hazardous
substancus by Enviconmental Law and the Tollowing substances: pgasoline, kerosene, other Mummable or loxic
petrolen preducts, toxle pesticides and herbicides, voladle selvents, mnterinly comaining ashestos or fornaldehyde,
andd eadboactive materinls,  As used o this paragraph 16, “Eavirapmental Law® means Tederst Taws ind Liws of the
jurisdiction where the Froperty is Joemed thin telate o bealth, safetyosenvironmentil protection,

NON-UNIFORM COVENANTS, Horrower and Lender further covenunt i aeree as follows;

17, Asslgnment of Rents, Borrower uncenditionally assiins and tenpsfersqo Leader all the rents sind reveniues
of the Property. Burrower stithorizes Leader or Lender's agents 1o eolleer the sems and revenues and hereby direets
aich et of the Property to poy the rents {o Lewder or Lender's agents, Hosevar, prio to Lender's notiee 1o
Borrewer of Borrower's breaeh of any covenint or ngeeement in the Seenrity fnstesmienc. Horrawer shall colleet and
recebve wl cents and revenues of the Property as trustee Tor the benetie of Lender and Qarrower, This assignment of
rents constiniies an ahsolwte assignient and not o assignment for additional securily only.

I Lender gives notiee of breach 1o Borrower: @) wl rents recelved by Borrawer shalb s bt by Borrower as
tedstee for benelht of Lender only, 1o be applied (o the sums seeured by the Seeurdty Insteaments by Lender shatl be
entithed 1o colleet and recetve nll of e tents of the Property; wid (€3 eneh tenant of the Property sanlipay ofl rents
due il unpaid to Lender or Letder's ngent o Lender's seitten demand (o te tenant,

Borrower bas not exeeutedd nny prior assignment of the rents wnd has oot and will not perfort any e thit weuld
prevent Lender trom exereising bs eights under this puragroph 17,

Lender shall noe b cequired o enter upon, tke control of op maintnin the Property belare or alter plving notiee
of breneh te Borrower, However, Lesder or o judicially appolnted receiver muy do so ub uny time there is o breach.
Any application of rents shall not enre or walve any delault or fnvakidme any other right or retedy of Lender, This
ussigrioient of rents of the Property stall terminate when e debt seeured by the Seeurity Insteaiment is paid in fwll.
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18, Foreelosure Procedure, W Lender vequires immedinte puwyment in full under parageaph 9, Lender muy
forcelose this Secorlty Insteument by Judielal proceeding, Lender shall be entitled (o colleet nll expinses
feurred in pursuing the remedies provided in this porageaph 18, including, but not lmited 1o, reasonible
attorneys® fees nnd costs of title evidence,

I the Lender's fiterest in (s Seeurity dostroment §s held by the Seevetary undd the Seevetury requires
(mmedinte payment In fult under Pavagraph 9, the Seeretary may huvoke the nonjudivial power of sale
provided (e the Single Family Mortguge Foreclosure Act of 1994 ("Act"} (12 US.C, X751 ef seq.) by vequesting
i forectosure commbssioner desipnuted under the Act to commence Toreclosure and (o sel) the Property as
provided In the Aet, Nothing fn the preceding sentence shalt deprive the Seeretary of any vights otherwise
avallable to n Lender under this Parageaph 18 vr applicable lnw,

19, Retesse- Upon payment of all sums secured by this Security Instrament, Lender shali relense this Security
Instrument withor charge to Borrower, Borrower shall pay any recordation cosls,

20, Waiver of lioriestend, Borrower waives all right of honestead exemption in the Property,

21, Riders to this Sveurity Testeument, [ one or more riders are exeeuted by Borrawer and recorded together
with (his Security Instrument, the-covenants of each sueh rider shall be incorporated into and shall amend and
supplement the covenants and agreements o7 this Seeurity Instrument as if the rider(s) were a pan of this Security
Ingteument, |Cheek applicable box(es)]. = _—

LX) Condominium Rider b -frowing Equily Rider [x] Other [specity)
- Planned Unit Developrment Rider (L1 ardduaied Payment Rider ARM RIDER

il e
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1Y SIGNING NELOW, Horrowet aeeepis wod agrees to the terms containgd tn this Seeuwrity listrament and in
aity rider(xd executed by Boveower wied recorded with &,
/ /V{ AL (‘w'lll

Witnesses:
KINNEY (, Ilnl hawet

| /éf// /( ,.e.. ZrdeesgeySul)
HICHARL €, KINNEY eﬂ"“‘““

e S0l POV £ 1131 I

Humn\u Hutpowgt

o (et} ORS¢,

Alotiawer Jhanawe

A8enD VU PPRRPRY £1111 )

Horpyier Rt

Hl‘z\“‘ OF ;\lj IN{)IH Cfck

- Counly ss
g\ )( ) { ( S 0 Nowry-iolie i and for said coumy and st do hereby centify
Ilml MAR RII“ KINNE! AND MICHAEL €. KIHNLY, WIFE AND HUSBAND

, personally known 1o me to be (he saae persents) whose name(s)
subseribed to the faregaing instrument, appeared hefore me this day in person, and acknowledged (vt THEY
signed and delivered the said instrument as THEIR fi \uml voluntary act, for the ases and purpuses therin
sel forth,
Given under my hand and officinl seal, this 23RD

}‘nm y l’ul i
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ADJUSTABLE RATE RIDER

THIS A TABLE RATE RIDER is made this 23RD ey of DRCRMDER 1996
al is fneorporated o and shall be deemed 1o amend nnd supplement the Mortgage, Deed of Trust or
Securily Deed ("Securivy Instrument™) of the same dole ghven by Whe undersigned (*Borrawer™) w secuie
Roreower'y Note ("Note™ o
NORWEE'T MORTUAGEB, WN..

(Ihe “Lender™y of the sume date ana eavering the property described in the Security instrument and focited at:
€00 N. LAGRANE RD., #D1, LAGIANZD PARK, IL 60526

ranaiy Addient

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT: LAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST 2AY,

ADDITIONAL COVENANTS, In sldilon 1o the covenmus e sereenenty mide in the Securiny
Imriinent, Borcower tnd Lender further covennnt nnd pgree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

Thie tterost ende may change vn e Irst duy of APRIL , 2908 o e on L day
of eueh sweeeeding yeae, "Change Dale” means each dnte on which the Interest rate could <iange,

(B) "The ndex

Reginalag with the frst Change Dale, the interest rate will be based on an dndex, “lidex™ renns the
weekly average yiekt on Undicd Stites Treasiry Sceurbties sbjusted 10 n constant matarity of one year, we mule
avidlable by the Federnl Reserve floard, "Current Index® menns the most recent Index Rpure sviliable 30 days
before ithe Change Date, 17 the todex (ns delined wbove) 18 to lorger svallable, Lender will use fs o new ndex
any Index preseribed by the Secretnty, As used in this Rider, "Secretiry meatts the Seeretnry of Housing nisd
Uehan Devetopment or hls or har designee,” Lender will pive Borrower nodee of thie new ey,

FHA Mubtistade ABRM Rider « 93
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(C) Calculation of Interest Rnte Chanpes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THO AND SEVEM-~BRIGHTHS percentage point(s) ( 2.875 %) o
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0,125%). Subject to
the limits starcain paragraph (D) of this Rider, this rounded amount will be the new interest rate unil the next

Chunge Date.

(D) Limits on "ntorest Rate Changes

The existing intercatrate will never increase or decrease by more than one pereentige point (1,0%) on
any single Change Date, Theinterest rate will never be more than five percentage points (3.0%) higher or
lower than the initial interesi rare, as stated in Paragraph 2 of the Note,

(E) Caleulation of Payment Change

[f the interest rate changes on a Cliangs Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full ut the Maturity
Date at the new interest rate through substaniia’ly sanal payments, In making such caleulation, Lender will use
the unpakd principnl balance which would be ower! on the Change Date if there had been no defantt in payment
on the Note, reduced by the amount of any prepaymen’s o principul, The result of this calculation will e (e
amount of the new monthly payment of principal and iaterest,

() Notlee of Changes

Lender will give notice to Borrower of any change in the intseest rate and monthly payment smount, The
notice must be given at lenst 25 days before the new monthiy paynten smount is due, and must set forth (1) the
dme of the notice, (il) the Change Date, (ill) the old interest raie, (v I new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vil) the method of enleuiming
the change in monthly payment amotnt, and (vIi}) any ether informarion whizh nay be requitred by Taw from
time 1o time,

(G) Effective Dute of Changes

A new interest rate calenlated I nccordunce with paragraphs (C) and (D) of this(Ridor will become
effective an the Change Dale, Borrower shall make o payment in the new monthly smount bugiining on (e
fiest puyment date which oceurs mt Jeast 25 dnys after Lender has glven Borrower the notics #f changes
required by prragraph (1) of this Rider, Borrower shall hive no obligation to pay any Increase iy i aonthly
payment amonnt caleulated tn accordance with paragraph (8) of this Rider for any payment date oceurring less
than 25 doys after Lender has glven the required notice, If the monthly payment amount caleulated in
accordance with paragraph (E) of this Rider tecreased, bul Lender fuiled o give thmely notice of the decrense
and Borrower mande any monthly payment amounts exceeding the payment amoun which should have been
stated 1o o thmely notlce, then Borrower has the option to either (i) demand the return o Dorrower of any
excess payment, witl interest thereon at the Note rate (o rate ecunl to the interest rate which shonld have been
statel In o timely notice), or (1) request that any ¢xcess paymient, with Interest thereon ot the Note rite, be
applied as payment of principal, Lender's obllgation to return any excess payment with Interes) an demand s
not nssignnble even if the Note iy otherwise sssigned before the demand for retirs is made,
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aecepts and agrees \o the terms and covenamts eontnined in this

i
: {Seal) l/ }/y/& &/ i ("< {\_UIIUUM e
Borrower HARJORI jIN’NEY A M m\?v{
| {Seal) Mf" w agdiSen)

[ BY SIGNING BELOW, Barrower
‘ Adjustable Rute Rider,

é Durmwer HI CHABL 2, RINNBY nrwer
A (Seal (Seal)
i Motrwer Dotpower
i
' (Seal) (Sea))
; Hdioerower Borrgwer
}
}.‘
/
1,
;
]
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CONDOMINIUM RIDER

THIS CONZOWINIUM RIDER |s mude this 2IRD duy of  DRCEMBRR L4996 .
and 18 Incarporniea-ien, and shatl be deemed W amend and supplement the Muorigage, Deed of Trust or
Seenelty Deed ("Secunity sirument”) of the same date glven by the undersipned ("Borrower™ 1o secare
Borrewer's Note {"Note")an
NORWRST MORTUAQGR, W0,

R

. . I . .
- AL oz - - 3
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("Lender®) of the same dute and covering the Property deseribed in the Securlty Instiiment and loeated nt:
600 N, LAGRANE RD. WBl, LACRANGE PARK, IL (0526

Yhaperty Addiesy)

The Property includes o unlt In, together wih an undivided Interest [n the conmon elements of, @
condominium project known ns;
LA GRANGE PARK

{Mama vf Condominium ¥ toirgt)
(*Candomittium Projeet). If the owners associntion or other entity which nets for the Condominium Project
("Owners  Associntion”) holds 1itle to property fur the benefitwr use.<f s members or shureholders, the
Property also ineludes Borrower's interest In the Owners Association nd 1be uses, proceeds and benefits ol
Horrower's {nlerest,
CONDOMINIUM COVENANTS, In uddition 1o the covenants and wgreements made in she Security
Instrument, Borrower and Lender further covenant and ngree as follows:

A+ So long ns the Owners Assoclntion mointains, with o generally aceepied Insuange carrier, & "masier”
or “blanket™ policy Insuring all property subject to the condominium gocurents, neluding all
improvements now existing or herenfler erected on the Property, md such poiey s satisfaciory to
Lender and provides ingurance covernge in the amoums, for the periods, and agrinsrhe hazands
Lender requires, ineluding fiee and other hazards included within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (1) Lender waives the(provision in
Paragraph 2 of this Security Instrument for the monthly payment 1o Lender of one-lwe i of the
yearly premium installiments {or hazard insurance on the Property, and (i1) Borrower's obligation
under Poragraph 4 of this Sccttrlty Instrument 1o maintain hazasd Insurance covernge on the Property
is deemed sntlsfied 1o the extent that the required covernge is provided by the Owners Associntion
policy, Boreower shall glve Lender prompl noetice of any lapse in required hazard insurance coverage
and of any loss occurring from o hazard, In the event of & distribution of hazard insurance proceeds in
liew of restoration or repalr following a loss to the Property, whether 10 the condominium unit or to
the common elements, any proceeds payabie 1o Borrower nre hereby assigned and shudl be paid 1o
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled herelo,

FLIA Multtsinte Candominium Rider « 10/958
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B, Borrower promises to pay all dues and assessments imposed pursuant tu the legal instraments sreating
amd governing the Condominfum Project.

C. If Horvower does not pay condontinium dies and assessments when due, then Lender may pay them,
Any wnounts disbarsed by Lender widder this parageaph C shall beeame additonnl debt of Borrower
seeated by the Seeurity Instruntent, Unless Borrower and Lender agree to other terms of pryment,
sy wnonints shall beat [nterest frony the date of disbursement at tie Note e wnd shadl be payable,
with interest, upon notiee from Lender to Borcower requesting payment,

BY SIGNINC-BELOW, Borrower aeeepts and ngrees o the terms and provisions contained in this

Condominium Ride:,

. | 7 /)
n:y_g 4,
L (Senl ( //{/N ('[”/\. 4\ UUM/ A7senl)
Japrower Ml\llJ IE R, KINNEY < |5u)m“u

Waral) «///4 / ..‘,Lf/;.un. L (Seal)

AW l/N/ CHAEL C, KIN‘IEY Tt towet

s

L(5en O PSP 1111}

dlotninvgt Jloper

. i) Y A R ORI €. 1111

Atrnyer Jloptwen

msﬂﬂﬂ i) P § t ¢
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TAX-EXEMPT FINANCING RIDER

THIS TAN-ELEMPT FINANCING RIDER is made this 23RD day of DRCEMBER '
1996 , and4gancorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed-(*'Gecurity Instrument’*) of the same date given by the undersigned (**Borrower™) to
secure Borrower's Note ("hvore") to
NORWEST MORTGAGE, IisC,

(**Lender'™) of the smme date and caverdig the property described in the Securily Instrument and locuted ai:
600 N, LAGRANE RD, #Bl, LAGRANGE PARK, IL 60526

[Froperty Address)
ADDITIONAL COVENANTS, In addition to the eovenmnts and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree to wmesi, Paragraph 9 of the Security Instrament, entitted
*Grounds for Acceleration of Debt,” by adding additional graands for acceleration as follows:

o T R i e e e s P B ML TR e st T,

R T

Lender, or such of its successors or assigns s may by separze Instrument assume responsibilily for
assuring compliance by the Borrower with the provisions of his Tax-Exempt Financing Rider, may
require immedinte payment in full of all sums secured by this Security instrument if:

(a) All or part of the Property is sold or otherwise transferreil by Berrovierlo a purchaser or
ather transferee:

(iy Who connot reasonably be capected to oceupy the property a3 i principal
residence within o rensonable time alter the sale or transfer, all ns providged is-Tection
[43(¢) and (iX2) of the Internal Revenue Coxle; or

(1) Whe has had a present ownership Interest in o principal residence durng azy jirt
of the threg-yenr pericd ending on the date of the sale or transfer, all as provided 'n
Seetion 143¢) andd (D(2) of the Interna} Revenue Code {except that ** 100 percent' shaii
be substituted for **95 percent or more' where the latter appenrs in Section 143(d)(1)):
or

(il At an acquishion cost which is greater than 90 percent of the avernge nren
purchase price (greater than 110 percent for targeted area residences), 4l as provided in
Seetion 143¢e) and (1)(2) of the [nternl Revenue Code; or

(iv) Who has u gross fumily Income in excess of the applieable median family Tncome
as provided In Section 143 and (1)(2) of the Internal Revenue Code; or

FIA Mullstile TaxExempi Finmncing Rider « 10/95
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(b) Borrower Tulls o aceupy the propeny described in the Security Insirament withoul prior
written consenl of Lender or lty successors or assigns duseribed e the beginning of this
Tax-Exempt Financing Rider, or

(c) Borrower omlts or misrepresents n fict thit Is matesial with respect to the provisions of

Sectlan 143 of the Internal Revenue Code in an application for the lonn secured by thls Securlry
Inzanin.ent,

References are 1 the Internal Revenue Code as amended and In effect on the date of issuance of bonds,
the procecds i »pich will be used to finunce the purchase of the Security Instrument and are deemed to
{nclucle the implemant’ag regulations,

BY SIGNING BELCW, Borrower nceepts and agrees (o the terms and covenants comlained in this
Tax-Exempt Flnancing Rider, . \

N
0 | ok Huug { J{M”\lf‘-’,\f

—V(Senl)

-dninwer {L\RU&;{?}. KINNEY /{) Batrwer
/ f-;":7 ; oy ¢ )
{Seal) ':;//{f‘./_ﬂ/‘l_///i e (Senl)

~ASenl)

[4 N
Jlarower ¢ MUCHARL €., RINNERY ﬂimmwu

{Seal) (Seal)

Barrower Jinriower

(Seal) (Seal)

Rareower Norower

Poge 200 7
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TLEGAL DESCRIPT TN

UNIE 8el IN LAURASOEADARK CONDOMIMNIUM AYS DELINEATED ON PHE SURVEY QF THE
FOLLOWING DESCRINED WAQRCEL QF REAL BSTATE LOT L AND HE SQUINM L0 FEET OF
LOT 2 IN BLOCK L IN LAUEA T, PARKER'S SUBDIVISION OF RLOCK 1 OF SHALL'S
ADDITION TO LAGRANGE PARK, BEING A SUBDIVISION OF THAT BART OF THE
NORTHEAST L/d OF VHE SOUTRWESY 1/a OF SECTI0N 33, TOWHGHIE 39 NORTH, RANGE
L2 BAST OF MHE THIRD PRINGIVAL MERIDIAN 1N COOK COUMTY, LLLINOLYS, WHICH
SURVEY 15 ATTACHED AS BRHIBLUP UG 7O MHE DECLARANTION OF CONDOMIMIUM FOR
LAGRANGE PARK CONDOMINIUMS RECOGDED TN PHE QFFICE OF THE RECONDER OF DEEDS
IN COOR COUNTY, ILLINOIS AS DOCUMENT NUMBER 04049663, TCUETHER WITH AN
UNDIVIOED PERCENTAGE INTEREST LN THL COMMON ELEMENTS 1M SALD PARCELS.

¥




