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MORTGAGE
N (Wl[h Fuiure Ad\'unu. Clause)
1, DATE AND PAR'TU" 5..The date of this. Mortgnge (Security ]nalrumcnl) 15 i 4T AL S and the
purties,. Lhmr addresses and X :denuﬁca.mn numbers, if required, nre as follows
MORTGAGOR: JENNIFER I,. COUSINO
1
. 25?9 W EVERGREEN. . CHICAG\., ILLINOIS 60622
LENDER ERA. CONSTRUCTION, s :
5875 N..LINCOLN, AVENUE-SUI’I‘F 1ED
CHICAGO IL, 60659
2, CONVEYANCE For good nnd valuable cons:derahon ‘the receirt ad. ‘;ufﬁcwncy of which is acknowledged, and to
secure._the Securcd Debl (deﬁned below) and Mortga;,or 5 performunve arvjer this Security Tnstrument, Mortgagor Lrunt.s.
bargams, seils, c:Onveys,,mortga ges and, wurrants to Lender lhe following desziibed property:
LOT 12 IN BLOCK 4 IN.: HUMBOLDT PARK RESIDENCE A"’JOCIATION SUBDIVISION OF
THE' SOU'I‘HWEST QUAR‘I‘ER OF THE NORTHEAST QUARTEK ‘UF SECTION 1,. TOWNSHIP
39 ,,NORTH RAN.G‘E_ 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,.
16-01- 223 Oll
The property is 10cated i .o eererivernsd G .O.QK .................................... B reevinnessrinrenss o7 o SRR
(Cm:my) )
2529 Y. EVERGREEN ........ e [T CEHTCAGO , Hinois.., AQB22..........
(Addr;sﬁ) _ (City) (ZIP Codc)
'I‘oge{her w:lh all_rights,. ea.‘.ements, appurténancas, royalues, mineral rights, oil and gas ng,hls, all water and riparian
righls, dltches, and, water stock; and all:existing and future improvements, structures, fixtures, wnd replacemems that may {5\
naw, ‘or at an) time in the fulure, pa parl of the real estate described above (all referred to as "Property ) ‘
3. FUTURE A ANCES The terih "Secured Debt” is defined as follows: ‘
A. Debt. mcurred under the, terl of all; promissory note(s), contracl(s); guaranty(s) or other evidence of debt desurlbed‘

SLOS

below .and alli thelr etiensmns, renewa[s, modifications: or substitulions. (When referencing. the debis below it is
suggested that yoi inclide items such as borrowers' names, note amounts, interest rates, marurity dates, erc.)

RETAIL INSTALLMENT CONTRACT, HOME IMPROVEMENTS -0ATED: / !/ /‘? 7
INTEREST RATE OF: 13.7500%
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1[! ASSIGNMéNTh OF_ LEASES AND RENTS. Mortgugor 1rrevocably ;,runts, burgume, sells,. conveys and warmnts to

11, LEASEHOLDS; CONDOMINTY

12, DEFAULT Mortgagor wnll be in, detauit 1f lmy perly obhgaled on the Securul ek fails to make pnyment when due,
Mt:rtgagor w:ll be in default ifa breach occurq um!er the terms of this Secunly Instiumeit or any other document. execured‘
for the purpose of, crealmg, seeurmg or guﬂrantymg the Seeurecl Debl, A good faith belicf by Lender that Lender at any

13.

UNOFFICIAL COPY

the mspecuonAn} insp'eclieh of the Property shall be entirely Tor Lender's henefit and Morlgagor will in 1o way rely on
Lender’s inspection.

AUTHORITY T0 PERF ORM If Mortgag,or fuils to perl'orm any duty or any of the covenants contained in lhrs Secumy
lnslrument,}Lender may,, wrthoul notice, peri‘orm or cause them to be performed Mnrtgagor appoints Lender as. -altomey
in fact to sign Mortga or's.nanie or pay.any. amotmnt necessary. for perfommnce Lender’s right to perfom for Mortgager
shatl not create an obl:gahon to perform. and Lender s failure to perform will not preclude Lender from exercising any of
Lender's other' rlghts under the [aw or this Securrly Instrument. If any construction on the Property is discontinued or not
carned on i manner, Len “take all steps necessary to protect Lender's security interest in the

Property, meludmb completion of the' consh’uctmn

Lender as addit l.secunty all :he rrght utle and interest in. and to any and all existing or future leases, sublesses, and

any other wntlcn ar verbﬂl ag,r_eementa vFor the use and occupuney of any portion of the Property, mc!udmg any extensions, .

renewals, modmw'lons or sub: _ons-of'such agreements (all referred to as "Leases") and rents, issues and profits (ull
referred to aé "Rer‘s ). Mor(gagor will promplly provade Lender with true and correct copres of all existing and future
Leases. Moﬁgabor mrf collect, receive, enjay and use the Rents so long us Mortbug,or is not in default under the terms of
this Security Instrument.

Mortgagor agreee thal ilns as»lpnh'“nr is rmmedralely el'fectwe dﬂer defau]. between Lhe p.mres lo this Seeuuly ]natrument‘

and effecuve as\to lhrrd _parties. on .‘1e :ecordmg oF the Securlt,v ]nshumeni and this assignment’ will remain effective
during nny :
take actuﬂl pessessmn of the. property u.meut the necebsm' of comrm.,nt.m;= legal wction and that actual possession is
deemed to,0cC
dlrectly to‘.Lender_ On, recervmg nonce of d fasiph

Morl;agor will endorse and deliver to Lender any payment. of Renls in

Mortgegor s possession and; will reeewe any Rentsn trust, for Lender and will not commingle the Rents with any other-

funds, Any amoun'ls"coliected wrll be upp!red a’s prey wdeﬂ in lhrs Secunly Inslrumem Mortgagor warrants that no default
exists under the Leasea or, any appltcable lsmdlordllenu:t Taw, Morlg-rgor wlso agrees o maintain and require any tenant (o
comply with: the terms of the Leases and’ apphcable law:

St
provrsmne of any Ie«se if this Secunly lnstrument is ofi & leasehold Af the. Pmperty includes a unit in & condommrum ara
planned unit, developmem Mortgagor wn[l perf’urm ali- of Mnrtgu;o: s dutizs-under the covenanls, by-lawe or reguieilons
of the condominium or planned unit developmem

time is insecure with, respect lo any person ar entity obl:;,med on the Secured Deht or that t'e prospeet of any payment or
the value of the Property is impaired shall also constitute an event of default,

REM!:DIES ON DEFAULT In some msldnces, Federal and state law will. require Lender to provule Mortgagor with
notrce of lhe nghl to cure or o!hEr notlces dnd may ebldhll‘ih ume schedulea tor Foreclosure uclrorns Subject to lhese

faw 1f M’ gegbr |s in default Upon defautl Lender simll have the nghl without declarmg the whoIe mdebtedness due.
and pa) nhle, to, foreclose agamst ‘all o part of the Property. This Mortgage shail continue as » lien on any part of the
Property not sold on’ foreclosure.

At the opl:on of Lender, all or uny pﬂrt of lhe ag,reed Fees and char, ges, aecrued mlerest and pnncma] shall. beeome

mrmedldte!y ‘due and, payah!e, after glvmg, notree if reqwred by law, upon the occurrence of a defaull or anynme‘
thereafter, In addllron, Lender shull be enlliled to.all lhe remed:e.s provided by law, the terms of the Secured Debl, lhls_

Secunty Inslrumenl ancl any. rel‘a(ed docamente All rc.med:es are distinct, cumulative and not exclusive, and the Lender is
entitled (o all remedies provided at L or ‘equily, whether or not expressly set forth, The acceptarice by Lender of any sum
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riod < of redemptmn b) ) Vlortg,agor untll the Secured Deht is satisfied, Mortgrgor agrees that Lender may\

der,.or its aben. ‘ r"=ﬁes Morl"nbor of default snd: demands that any tenant pay all future Renls"

PLANNED UNJT DI:.‘ E’ nPI\'IENTS Mortgagor agrees to con:ply with the
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et All msurancc pohcres and renewals ‘;hall be dcceptabic to Lender and shall inclide a standard mortgaj,e clause and,
where apphc&ble. "loss. payee Cldll‘%ﬁ Mortgagor shall :mmedmlely noufy Lender of cancellation or termination of the

"‘ insurance. Lender shall have the nght to hold the pohcles and renewals, 1f Lender requires, \’iort;,agor shall immediately
! give to Lender alt recelpts of p.«nd premlum.s and rénewal natices. Upnn loss, Mortgagor shall give immediate notice to the
id insurance carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

7

o Unless othermse agreed in wnung, all insurance proceeds Shﬂ” be app! :ed 1o the resloration or repair of the Property or lo

the Secured Debt. whether or nat, lhen due, al Lender’s cpt:on Any npphcatmon of pro:.eeds to prmcspal shall not extend or
poqlpone lhe due date of the -;cheduled‘ pa ént_nor chanae the amount of any payment. Any excess will be naid to the
) is ACquire _L"nder, Mortgagor's nghl to any insurance policies.and proceeds resulting from
damage to the Property "before the acquisition shall pass o Lender to the extén( of the Secured Debt immediately before the

acqms:tmn

18. ESCROW FOR A\ES AND INSURANCE If othenwse provided in a suparale u;,reement Mortgagor may be reqmrad-
to pa¥ to Lender Rins for taxes and insurance in escrow,

19. FlNANCIAL REPOR']“ B3 'D ADDITIONAL DOCUMENTS Mortgagor will provide to Lender upon request, any
ﬁmncwl statemem or mform sllf/n Lender may deem redsonably necessary. Mortgagor agrees 10 asgn, deliver, and file any
add:twn ‘ ocumentb or cemucauom !hat Lender may conmder necessdry to perfcci continue, and preserve Mortgagor's

20, JOINT AND INDIWDUAL L]AB]LIT 2 C’\ SICNERS SUCCESSORS AND ASSIGNS BOUND. All duhes under
this Sacunty.‘"l ! tru"' lare Jomt and mdmdt."’ H Mnrt"ugor $igNs. 1h15 Sx.cunty [nstrument but does not sign an evzdance
af debt, Mortga;,or does so oniy to mONQnge Mein :mor s interest in the Property to secure paymenl of the Secured Debt
and Mort_s,agnr does not dgree to be persnnall}' hable op-ihe Secured Debt. If this Secusity Instrument secures a guaranty
between Lendsr and ‘V[orzgagor Morl;,aéo: BTEEs {0 W uve sy nghls thal may prevent Lender from bringing any action
or claim agmh .Mortgugor or any pnrty indebted under th* o' .gunon These rights ny mclude, but are not limited to,
any anti- deﬁcwncy or one-actwn laws Murlg,m,or a_s,rees lhu | .,'wder :md any parly to this Secunty Instrument may
extend, modlfy or mal-.e any chetng,e in. Lhe terms of lhls Secursty I M.u*nem or any evidence of debt without Morigagor's
consert. Such a chung,e wnll not releuse Mortg,ng,or from the terms of & it Security Instrument, The diities and benefits of
this Secunty Tnstrument shall bind and benefit the successors wad assigns of Ma.tpagor and Lender

21, APPL]CABLE LAW SEVERAB!LITY NTERPRETATTON Thm Secunl) [nsiwinent is govemed by the lnws of the
Junsd:ctmn in wh:ch Lender s located except o the exten! otherwnse required by‘le laws of the Jumdxcuon where the
Pmperly is focated. Thss Secunty lnstmment is comp[ete and. Fully mle;rmed This_Jecurily Instrument may nol be
amended or mod:ﬁed by oral agreement Any section in this Secur:ty Instrument, attachments, orany agreement related to
the Sscured cht that conﬂ:clb with apphcable law will not be effective, unless that law expressiy Sr impliedly permits the
vanahom by wntten agmemem If any section of this Se.ctmty !mlrumen! cannot be enforced accor..:ni; ta ils terms, that
secuon w:ll be s&vered .’md wlli nol affect the t.n!'orceabllny of the r-.mnmder of this Security Instriment, Whenever used,
the smgular shall mclude the piurai and the plural !he singulur. The cupuons and headings of the sections of this Security
Instrumen” sre for convemence on]y nnd are nol to be used to interpret or define the terms of this Security Instrument.

Time is of the"essence in ihis Secum_\,r ins[rufnent

Q@
94
22, NOT]CE Unless olhemwe requ:red by ]aw any noncc shul[ be given by delivering it o by mmlm;, it by first class mml &
to the appropnnte purty s addresq on page I of this Sccunty ‘Instrument, or to any other address designated in writing, o1
Notice to one mortgagor will be deemed to be notice 1o all mortgagors. Y
~F
23, WAWERS Except o lbe extent prohlbxtcd by L\w, Mur!gawr waives all appraisement and hom&stc«d exempnon ng,htsQ?
relatmg (0 the Property
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