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THIS MORTCGAGE ("Seeurity Jtiatrurent™) is given o JANUARY 29, 1998 - The motlgagor is
MICHAEL H ALTMAN A SINGLE MAN

34772362

("Borrower”), This Seeutity fnstritent is given lo “IRST CHICAGO NBD MORTGAGE COMPANY,

]
which is orgaived und existing under the Jaws of THE STA%E) OF DELAWARE i whtose
uhdressis 900 TOWER DRIVE, TROY, MI 48098

("Lender), Borrower owes Lender the principul stim of
TWO HUNDRED FIPTY THOUSAND AND 00/100

Dollurs (U.S. 3 250,000,00 ). Thix debt is evidenced by Borrower setusie duted the sume dote ay this Sceutity
fnstrument ("Nate"), which provides Tor monthly payments, with the full debt, 7561 puid carlicr, due and puyable on
FEBRUARY 01, 2028 »This Security Instrutnett seeures o Lehder (u) the repayment of the deht
eviduenced by the Note, with interest, and ol renesvals, extensions and modificutions of thedsate () e payment of sl
uther sums, with interest, advanced under paragtuph 7 to proteet the seeurily of this Seearity Instrument; and (¢)
the performanice of Bortower's covenats and ugreements winder this Scearity Instrument_aod the Note, For this
purpose, Botrawer does herchy mortgage, grnt and convey to Lender the Tollowing deseritivd property located in
CITY OF CHICAGQ, COOK County, Minois:
SEE LEGAL DESCRIPTION RIDER

PIN #ld4-28-313-058-1008
14-28-312-050-1014 (GARAGE)

which lins the address oft 637 W WRIGHTWOCD AVENUE #3W, CHICAGO [Street, Cityl,
linois 60614 [Zip Cude] (" Property Aduress™);
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and ull easements,
apputtenunces, and fixtures now or hereafter a part of the property. All replacements and additions shall elso be cavered
by this Securlty Instrument, All of the foregaing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate herchy conveyed and has the right to
motgage, grant and convey the Property and ihal the Property is unencumbered, except for encumbrances of record,
Borrower wartunts ond wil] defend gencrally the tifle 1o IE:: Properly ngainst all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for nationu! use and non-uniform covenants with
limited vatintions by jusisdiction to constitute a uniform seeurity instrument covering real propeny,

IUNIFORM COVENANTS, Borrower and Lender covenant andd agree as follows:

1. Puyment of Principol and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and lale churges due under the Note,

2. Funds for Taxes nnd Insurunce. Subject to upplicable law of (o o written waiver by Lender, Borrower shull pay
to Lender on the duy monthly payments are due under the Note, until the Note is puid in full, o sum ("Funds”) for: (a)
yeurly laxes and assessments which muy atinin priority over this Security Instrument as a lien on the Property; (b) yearly
lcusczold paymeats or ground rents on the Property, if any; {¢) yearly hazard or properly insutunce premiums; (d) yearly
food insurance pretsiums, il any; () yearly morigage insuranee premiums, if any; and (1) any sums payable by Borrower
(o Lender, in uecordrae: with the provisions of pusagraph 8, in ieu of the payment of morigage Insursnee premiums,
These items are called “%serow lems.” Lender may, al any time, collet and hold Funds in an amount not to exceed the
maximum smount o tender o o federully reluted mortgage loan may reguire for Borrower's escrow account under the
federal Reat Estule Settlement Pracedures Act of 1974 us amended {rom time 10 time, 12 U.S.C. Section 2601 ot saq,
("RESPA"), unless unother law tkatapplies to the Funds sets o lesser amount, I so, Lender may, ut any time, colleet and
hold Funds in an amount not to¢xecer the lesser amounl, Lender may estimate the amount of Funds duce on the basis of
;:urrcnl duta und reasonuble estimates of expenditures of future Bserow ltems or otherwise in accordance with applicuble

uw,
The Funds shall be held in an institut'on whose deposils are insured by o federal ageney, instrumentality, or entity
(including Lender, il Lender is such an instituiion) or in any Federul Home Loun Bank, Lender shall apply the Funds 1o
pay the Bserow liems. Lender may nol churge Soirower for holding and applying the Funds, unnually analyzing the
escraw account, or verifying the Escrow Hems, unszs: Lender pays Borrower inlerest on the Funds and applicable Jaw
srmits Lender (o muke such o charge, However, Lender may require Borrawer to pay a one-lime chasge for an
independent real estale tux reporting service used by Leiwder in connection with this loan, unless applicable law provides
otherwist, Unless an ugreement 18 made of applicable Jaw roguires interest 1o be paid, Lender shul) not be required 1o pa
Borrower nny interest or cumnings on the Funds. Borrower and Leader may agree in writing, however, that interest shall
he puid on the Funds, Lender shull give 1o Borrawer, withoui chazge) an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose lar which each debit to the fands was made. The Funds are pledged os additional
sucunity for all sums seeured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be hdid by applicable law, Lender shull aceount to
Borrower for the excess Funds in sccordunce with the requirements of applicelst« Jaw, I the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow ltems when due, Lender mey.so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the GelPaiency, Borrower shall make up the
deficiency in no more than twelve monthly payraents, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Seeurily Instrament, Lender shali promntly refund to Borrower uny
Funds held by Lender, If, under paragraph 21, Lender shall sequire or sel) the Property, Lender, prior to the acquisition or
sule of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sales 2 credit against the sums
secured by this Sceurity Instrument,

3. Application of Payments. Unless applicuble Inw provides otherwise, all payments reeelved by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; seeand, (@ cmounis payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and Just, to any late charges due under the Note,

4, Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attributable (0 the
Property which muy attain priority over this Securily Instrument, und leaschold psyments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall
puy them on time directly to the person owed payment. Barrower shall promptly fumish 1o Lender all notices of amounts
to be paid under this paragraph, If Bosrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly dischorge any lien which hos priority aver this Seeurity Instrument uniess Borrower: (4)
ugrees in writing (o the payment of the obligation secured by the lien in a munner pcceptuble lo Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (¢) sceures from the holder of the fien un agreement satisfactory to

Form 3014 9/80

@l‘ﬂ""” (pdot) Page 2ot 6 In!llnll:‘ . H i




UNOFFICIAL COPY

3477262

LEGAL DESCRIPTTION RIDER

UNIT 3-W, UNIT P-4, IN THE WRIGHTWOOD PLAZA CONDOMINLUM, AS
DELINERATSD ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1
IN .THE SUBDIVISION OF LOT 12 IN COUNTY CLERK'S DIVISION OF OUTLOT "D"
IN WRIGKIWOOD, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSIILT 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WWicH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF .CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95-313970 TOGETHER WITH
1TS UNDIVIDED PLRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, TLLINOLS.

5615c036

Permanent [ndek No.! 14-28-313-055-1008
14=-28=313=-058=1014 (GARAGE)
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Letier subordinating the lien o this Security Instrument. 1 Lendee determines that uny purt of the Propenty is subject oo

fien which may sttain priority aver this Seeurity Ihstrument, Lender may give Borrower & notice identilying the lien.
Borrower shull satisly the et or take one of more of the uetions set furth above within 10 duys of the giving of
hotiee,

5. Hazard or Property Insurnnce, Burrower shull keep the improvements now existing or hereafter ereeted on the

roperty insured against loss by Gire, hazards ineluded within the term “extended coversge” and any other huzneds,
ineluding floods or Moeding, lor which Lender requires insuranee. This insurance shall be matntained in the amounts nd
fur the periods that Lender requires, The insuranee carrier providing the insurunce shall be chosen by Borrower subjeet 1o
Lender’s approval which shall nat be untensonably withheld, 1 Borrower juils to mintain coveruge deseribed above,
Lender may, ot Lender's oplion, ohtain coverage Lo proteet Lender's rights in the Propetly inaceordance with paragraph
7.

All insurance policics and renewads shall be neeeptuble to Lender and sholl include o standurd mortgage elause,
Lender shall buve the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
ull receipts of putd premiums and renewal notices, In the event of loss, Borrower shall give prompt nitiee to the
insurance carrer and Lender, Lender may take prood of Toss if not made promptly by Borrower.

Unless Lender und Borrower otherwise ugree in writing, insuranee proceeds shall be applicd Lo restoration or repair
of the Property dumaged, it the restoration or repair is ceonomically feasible and Lender's seeurity is not lessened, 17 the
restosation or repait i=not ceonotuieatly feasible o Lender’s seeurity would be lessened, the insurance procueds shall be
applied to the sums sespzed by this Security Instrument, whether o not then due, with any excess puid to Borrower, If
Borrower abnmdons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to setife u cluim, thep:Lender muy collect the insurance proceeds, Lender may use the proceeds 1o repait or
restore the Property o 1o pay stns secured by this Sceurily Instrument, whether o not then due, The 30-duy period will
begin when the notice is given,

Unless Lender and Borrower ot iciwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piyy ments refereed to in puragraphs [ und 2 or chunge the amount of the payments, I
under parugraph 21 the Property is nequiresd by Lender, Borrower™s right to any insuranee policies and proceeds resulting
from cﬁmmgc to the Property prior to thewsgenisition shall puss (0 Lender to the extent of the sums seeured by this
Seeurity Instrument Immedintely prior 1o the segaisition,

6. Occupancy, Preservation, Maintenance oud Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oeeupy, establish, and'use the Property us Borrower's principal residence within sixty days
after the exeeution af' this Seeurity Instrument and shakl leontinue to oceupy the Property us Borrower's prineipal
tesidence (orwt lewst abe yenr atter the date of oeeupaney,imiess Lender otherwise agrees inwriting, which consent shall
nat be unreasonubly withheld, or unless extenuating cireumstarces exist which are beyond Borrower's control, Borrower
shall not destray, dumuge or impair the Property, allow the Froréty to deleriorite, or commit wuste on the Property.
Borrower shall be in deluult i any forfeiture netion or proceeding, svirether eivil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ollevwise materiully impoir the lien created by this
Secutity Instrument or Lender's seeutity interest, Borrawer may cure such a defiunlt and reinstate, s provided in
puragraph 18, by causing the wetion or procecding W be dismissed with“a ruling that, in Lender's good fuith
determination, prechudes Torfeiture of the Borrower's interest in the Propery ob other muterinl impairment of the lien
created by this Seeurity Instrument or Lender's seeurity interest, Borrower shultelso be in defuull if Borrower, during (he
ivan application process, guve aterintly false or innesurate information or stutenients to Lender (or failed to provide
Lender with any muterial informuotion) in cohnection with the loan evidenced by the Note, including, but not Himited to,
representadions concerning Borrower's oceupuncy of the Praperty as u prineipal residence 4rihis Sceurity Instrument is
on o lensichold, Borrower shall comply with ll the provisions of the lense, If Borrower aeguirss Yee title (o the Property,
the lensehald and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fuils to perform the coverants and ugrecments
contained in this Seeurity Instrument, or there is o legal proceeding thit may significantly affect Lender's rights in the
Property (such as u proceeding in bankrupley, prabate, for candemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay Tor whatever ts necessiry 1o prateet e value of the Property and Lender's rights in the
Property. Lender's aetions may inelude paying any sums seeured by o lien which s priority over this Security
Instrutnent, uppenring in court, puying reasonnble attomeys” fees und entering on the Property (o make repairs, Although
Lender may tuke setion under this paragraph 7, Lender does ot have Lo do sa.

Any umounts dishursed by Lender under this puagraph 7 shudl beeame additional debt of Borrower seeured by this
Seeurity hstruntent. Unless Borrowaer and Lender agree Lo other terms of payment, thuse amounts shall bear interest
from the tate of disbursement ot the Note rate and shall be puyuble, with interest, upon notice from Lender to Borrower
reguusting paymen!,

B. Mortgage Insurance. I Lender required mortgage insurance us u condition of making the loan seeured by this
Seeurity Instrument, Borrawer shatl puy the premiums required to maintain the mortgage insuranee in effect, I, for any
reuson, the mortgage insutunee coverage reguired by Lender lapses or ceoses (o be in effect, Borrower shull puy the
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premiums required to oblain coverage substantiadly equivalent to the mortjage insurance previously in effeet, at o cost
substantially equivalent to the cost to Borrower of the martguge insurance previously in effect, from an alternute
morigage insurcr upproved by Lender, If substantially equivalent morgage insurance coverage is not availuble,
Borrowet shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurunce premium being
paid by Borrower when the insutance coverage lapsed or ceased to be in effect, Lender will accept, use and relain these
payments as o loss reserve in licu of mortgage insurance. Loss reserve payments may no Jonger be requised, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurunce in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement between Borrower and Lender or applicable law,

9, Inspectivn. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection speeifying reasonable cause for the inspection.

10, Condentnation, The proceeds of uny award or claim for dumages, direct or consequential, in connection with
any condemnation or other inking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the everiof o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower., In the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the
sums secured by this Sxowity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the-sums sceured by ihis Security Instrument shall be reduced by the amouni of the proceeds multiplied by the
{allowing fraction: (a) the total siaount of the sums secured immediately before the taking, divided by (h) the fair market
value of the Property immediatelv. before the tuking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Properly in which the fiir market value of the Property immediately before the 1aking is less than the
amount of the sums secured immedintels “before the faking, unless Borrower and Lender otherwise agree in writing or
unless applicable low otherwise provides, the proeceds shall be applied to the sums seeured by this Security instrument
whether of not the sums are then due.

§f the Property is ahandoned hy Borrow(r, or if, after notice by Lender to Borrower that the condemrior offers 1o
make an award or seftle a claim for damages, Boiroves fails to respond to Lender within 30 days after the date the natice
is given, Lender is suthorized to collect and apply the proceeds, at 1ts option, eilher Lo restoration or repair of the Property
o (o the sums secured by this Securily Instrument, whelbcr or not then due.

Unless Lender and Borrower otherwise agree in wnting.any application of proceeds to prineipal shall not extend or
postpone the duc dale of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
puyments.

11. Borrower Not Released; Forhearance By Lender Not »» Waiver, Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not operate to relense the linbility of the original Porrawer or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings aguinst any successur in inferest. or refuse o extend time (or
payment or otherwise modify amortization of the sums secured by this Secariiy Instniment by reason of any demand
made by the originul Borrower or Borrower's suceessars in inlerest, Any forbeareizre hy Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. T covenanis and agreements of
this Security Instrument shalf bind and benefit the successors and assigns of Lendee and Borrower, subject to the
provisions of parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does pot execute the Note: (a) is co-signing this Security Instrumeri caly fo moviguge, grant
und convey that Borrower's interest in the Property under the terms of this Security Instrumenty 2h) is nat personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbenr or make any sccommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consenl.

13, Loan Charges, If Lhe Joun secured by this Sceurity Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other Joan churges collected or 10 be colleeted in
conneetion with the loon exceed the permitted flimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limils will be refunded to Borrawer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, I s refund reduces principal, the reduction will be treated as a
pariial prepayment without any prepsyment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
muiling it by [irst cluss mail unless applicable law requires use of another method. The noliee shall be direcied 1o the
Property Address or any other addtess Borrower designates by nolice to Lender, Any nofice to Lender shall be given by
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+ tirst cluss maid 1o Letder's address stated hereit or any other aduress Lender designates by notice to Bosrower, Any notiee
providud for in this Seeurity Instrament shall be deemed 1o huve been given to Burrower of Lender when given us
provided inthis parageaph,

15, Governing Luwy Severnbiilty, This Sceutity Instrument shull he governed by tedeeal luw wid the law ol the
jurisdiction in which the Property is locuted. T the event that any provision ot eluise ol this Seeurdty strussent or the
Note conllicts with upplicable kaw, such conllict shall not alfeet other provisions of this Security Instratient or the Note
which cun be given elfeet withowm the conflicting provision. To this end the provisions of this Seearity Instrament atd the
Note dte declurud tohe severable,

16. Borrower's Capy. Buttowur shadl be given ohe conformed copy of the Note und of this Security Instrument,

17, Transfer of the Property ot v Bencficind Interest tn Borrower. I all ur any putt of the Propetty or any interest
initis sold or transleeeed (ar i wbenelicinl interest in Burrower is suld or transferred und Borrower is hot a naturl person)
without Letuler's prioe written consent, Letider muy, at it option, require immediate puyment in full ol all sums secared
hy this Seeurity Instrument, However, this option shal siotbe exereised by Lender it exercise is prohibited by fedetal law
us of the date of this Seeurily Instrament,

It Lender exercises tiis oplion, Lender shull give Bottower notice of neeeleration. The nofice shull provide u period
of not lexs thurr 50 cays from the date the potice is delivered or muiled within which Borrower must pay all sums seeured
by this Seeurily Iroment. H Borrower fails to puy these sums prior (o the expiration of this period, Lender may invoke
uny remedies permitied by this Seeutity thstrament without lurther botice or detund on Borrower,

18, Borrower’s Xipht to Reinstate, i Borrower meets eettain conditions, Borrower shudl have the right 10 have
enforcement of this Security pstrument discontinued gy time prior to the carlier of: (@) § days (o such other period s
applicable law may specity faricinstatement) before sule of the Property pussuant (o any power of sale contuined in this
Seeurity lustrament; or (byentry 2 judgment enforeing this Seeurity Instrument, Those conditionsure thit Borrower: (n)
pays Lender ull sums which then wati'd be due under this Seeurity Instrument und the Note as i no ueeeleration had
oceurred; (h) cures uby defuult of wiy_ather covenunts or agreements; (¢) puys all expenses incurred in enforeing (his
Sceurity Instrument, tnclucling, but not lated o, reasonable ntlomeys® fees; und () takes sueh netion ws Lender may
reusehably require Lo assure that the liew ot this Scourity Instrument, Lender’s tights in the Property und Barrowet's
obligation (o puy the sums secured by this Seearity Instriment shall continue enchunged. Upon reinstatement by
Burrower, this Security Instrument and the obligatioas seevred hereby shult remain fully effective as if no ueeeleration
had oceurred, However, this right to reinstute shall e, opply in the case of seeleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer, The Notd or u partind interest in the Nole (tlogether with (his Seeutity
Instrument) may be sold ohe of more limes without prior natise o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that eollects monthly paymends due under the Note and this Seeurity tnstrument. There
also muy be one or mote chunges ol the Loun Servicer unrelated (o o sale of the Note, If there is a change of the Loun
Scrvicer, Borrower will be given writien notice of the change in aeesrdanee with poragraph 14 abave and applicuble luw,
The notice will state the nunie and uckdeess of the new Loan Seeviees sl the address to which puyments should he mude,
The notice will also contuin uny wther informution required by applicable law,

20, Hazardous Substances, Borrowet shall not cause or peninit the presedies, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borcower shull not do, nor allowasiyans else ta do, unything ffecting the
Propenty thut s in violation of any Environmental Law, The preceding two sentenessstiall not apply tothe presence, use,
ar storuge on the Property of small quantities of Huzardous Substunces that are gencrally recognized (o be appropriate to
normal residentinl uses and to maintenatiee of the Property.

Bortower shal) promptly give Lender written nolice of any investigation, cluim, demdnd, “awsuit ar other setion by
uny governmentad of regulatory ageney or private purty involving the Property and any dazerdous Substanee or
Envitonmental Law of which Borrower bms netual knowledge, I Borrawer teams, or is notilicd byiny governmental or
regulatory wuthority, that any removal or other remediation of any Huzardous Substanee affeetivag the Property is
neeessiary, Borrower shall promptly take all necessary remedial aetions in accordance with Environmeniul Law,

Asused in this puragruph 20, “Huznrdous Substahees” are those substanees delined as toxic or uzardous substances
by Environmental Law and the lollowing substances: gasoline, kerosene, ather Nammable or toxie petrofeum praducts.
toxic pesticides and hurbicides, volatile solvents, muterinls contuining asbestos o Tormaldehyde, and rdiouetive
matetials, As used in this paragraph 20, "Environmental Law” mueans federad baws aind Jows ol the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Letwder further covenant and ngree as follows:

21. Accelerntion; Remedies. Lender shull give unotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless npplicuble lnw provides otherwise), The notice shull specify: (a) the defoult; (b) the
action required to cure the default; (c) a date, not less than 30 duys from the dote the notice Is given lo
Borrower, by which the default must be cured; ond (d) thut faiture to cure the default on or before the date
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spevified in the notiee may result in aceeleration of the sums seeured by this Security Instrument, foreclosure by judicinl
proceeding and sale of the Property. The notice sholl further inform Borrower of the right to reinstate afler aceelenstion
and the right to assent in the foreelosure proceeding the non-existence of 4 detault or any other defense of Barrower o
aceeleration and toreclosure, If the default is hot cured an or before the dote specified in the notice, Lender, af its option,
iy require immedinte payment in full of all sums secured by this Securily Instrament without further demand and muy
foreetose this Seeurity Instrument by judicial proceeding, Lender shall be entitled Lo collect bll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle altoruys® fees and costs of
tithe evidence,

22, Release, Upon payment of all sums secuted by this Seeurity Insirument, Lender shull release this Sceurity
instrutnent without charge 1o Borrower, Borrower shall pay any recordulion costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemplion in the Property.

24, Riders to tkis Security Instrument, If one or more riders are exeented by Borrower and recorded together with
this Security Instrumep, 0.c covenonts und agreements of cach such rider shall be incorporated info and shall amend and
supplement the covenants aed agreements of this Security Instrument us if the rider(s) were 2 purt of this Sceurity
Instrument. [Check applicablé box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Fumily Rider
Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider (X! Other(s) {specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exceuted hy Borrower and recorded with it.

Wilnesses: 7 .
Ry (Seal)

MICH2ET. H ALTMAN -Burmower
N, (Seal)
Borrower
(Scal} ) (Seal)
-Burmower -Bommower
STATE OF ILLINOIS, Countyss: (60 /<~

f, WMM , & Notary Public in and for said county and state do herehy
cettify that  MICHAEL H ALTMAN A SINGLE MAN

, personally known to me (o be the same persoty) whose
nameta)gubseribed to the foregoing insirument, appeared before me this day in person, and acknowledged that
C:!L‘E) signed and defivered the said instrument €\l free ond voluntary ael, for the uses and purposes
therein set forth. SR

Givenunder my hand and official seal, this ~ 297TH duy f . TANUARY y , 1998
s e RAIIINOININIIIIIN, \\._/ . S—
- . . K - i P W I - | f
My mmission E‘mm{: HOFFICIJAL S‘l ‘..‘\L" ): %}%ﬁ;&f\'
Sl w Mo & Sui 2
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ADJUSTABLE RATE RIDER 3477263

(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mude this 2914 day of TANUARY ' 1998 , and s
incorporated irGarad shall be deemed 1o wmend and supplement the Murgage, Beed of “Trust of Seeurity Deed (the
"Security Instrameza 2ol the same dute given by the undersigned the *Borrower”) o secure Borrower's Adjustuble Rute
Note (the “Nute”) to FIRST CHICAGO NBD MORTGAGE COMPANY,

% DELAWARE CORFORATION

(the "Lender”) of the sume doteand coveting the property desetibed in the Security Instrament and locoted at:
637 W WRIGHTWOUD AVENUE #3W
Cllraco, IL 60614

(Propedy Address)
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, (i addition to the ceverimty and agreements nuwde in the Seeurity Instruiment,
Borrower und Letudet further covenand atl ageee as folliws:

A INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provices oz an initind interest rate of 6.950 %0 The Nate provides for chunges in the
interest rute aned the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

“The interest rate T will puy iy chunge ot the [irst day of FEBRUARY auna , ok on thit dny every
1 2th month thereafter, Bael date on which my interest tute could change is culled o “Changy Dup 2,

(B) The Index

Beginning with the lirst Change Dale, iy interest rate will be bused ot an Incex, The "Index? erihe weekly average
yicld on Uniled States Treusury seeurities sdjusted to a constunt matutity of | yent, us mnde uvaiitae by the Federal
Reserve Board, The most recent Index (gure nvailuble as of the dute 48 days betore eacls Change Date is ealled the
“Current Index.”

IV the Index is o donger availuble, the Note Holder will choose a new index which is bused upon compatahle
information. The Note Holder will give e notice of this eholee,

(C) Calculution of Changes

Belore cach Chunge Date, the Note Holder will caleulate iy new interest rate by udding
THREE AND 000/1000 pereentage poini(s) ( 3.00 B o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereenloge point
(0.125%). Subject io the limils stated in Scetion d(D) below, this rounded amount will be my new interest rde until the
next Change Dute,

MULTISTATE ADJUSTADLE RATE RIOER - AHM B:2 - Singln Farily

Pape t of &
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 am expeeled to owe ot the Change Date in full on the Maturily Date ot my new interest rate insubstantially
cyual payments, The result of this culeulalion will be the new amount of my monthly puyment,

(D) Limits on Inferest Rate Changes

The interest eate Lam required (o puy o e first Change Dute will not be greater than 8,950 % or
less than «.930 %. Thereafler, my interest rate will pever be inerensed or decreased on any single
Change Date by more thun two percentage points (2.0%) (rom the rute of inlerest | have been puying for the preceding
twelve months, My iate est rate will never be greater than 11,950 %,

(E) Effective Dat: of Changes

My new interest rate wili become effective on cach Change Date. [ will pay the umount of my new monthly paymens
beginning on the first monthiy peyment date after the Change Date until the amount of my monthly payment chunges
aguin,

(F) Notlee of Changes

The Note Holder will deliver or meif to me a notice of any changes in my interes) rate snd the amount of my monthly

puyment befare the effeetive date of any chung:, The notice will include information reguired hy law to be given me and
also the title and telephone number of o person b will answer any question | may have regording the notiee,

BY SIGNING BELOW, Borrower neceps unid 4 giees to the terms and covenants contained in this Adjustoble Raie
Rider.

477// ég/ @9 {Seal) {Seud)

MICHARL H ALTMAN -Burrower -Buormower
(Seul) (Seab)

Harmwer -Bornower

ﬁqzzunos (8309) Poge Zar 2
(L]
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477262

CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is mude this 29TH duy ol JANUARY , 1998 .
and is incorpornted into and shall be deeined to amend and supplement the Mortgage, Deed of Trust or
Sceurily Deed (the “Seeurity Instrument”} ol the same date given by the undemsigned (the *Borrower”) (o
seeure Borrower's Nole to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the sume date and covering the Property deseribed inthe Seeurily Instriment and located st
637 W WHIGHTWOOD AVENUE #3W
CHICACO, ILLINOIS 60614

[Property Adidress|

The Property anetedes w unit in, together with an undivided interest in the common elements of, o
coticdominivn projea! ki os:
WRIGHTWOOD PLAZA CONDOMINIUM

{ Nume of Comdominium Project]
(the "Condominium Project). I owners nssociation or other entity which acts {or the Condominium
Project (the "Owners Associniton”-hokds title to properly Tor the benefit or use of its members or
shurcholders, the Propetly also ineluaes Borrower's interest in the Owners: Associntion and the uses,
proceeds and benelits of Borrower's inlerst,

CONDOMINIUM COVENAN'TSInw!dition to the covenunts abd ugreentents made in the Seeurity
Instrament, Borrower and Lencler further cordivant and agree us follows:

A. Condominium Obligntions. Borrower siadl perform all of Burrower's obligations under the
Condominium Project’s Constituent Documents.The "Constituent Documents” are the: (1) Declaration or
any other document which crentes the Condominiug Piojeet; (1) by-laws; (ii$) code of regulutions; and (iv)
ather equivalent documents, Borrower shall prompily piy, when doe, all dues und sssessiments imposed
pursuant to the Constituent Doewinents,

B. Hoznrd Insurnnce, So long as the Ownets Assutlition maintains, with u generally uecepled
insuranee carrier, s “master” or "blunket” policy on the Candomizium Project which s sutisfactory Lo
Lender and which provides insuranee coveruge in the umounts, Jor t periods, and ugainst the huzards
Lender requites, inelucing fire and hineds ineluced within the leem "eatcinded covernge,” e

(i) Lender waives the provision in Uniform Covenunt 2 for ipeamonthly puymet to Lender of
the yearly premium instullmenis for ‘mr.unl insuranee ot the Prapetty; wil

(i) Borrower's obligation under Uniform Covenunt 8 to maintain izard insurnhes coverage
on the Praperty is deemed sutistied to the extent that the required coverage ia presided by the Ownets
Associntion poliey.

Borrower shut] give Lencder protspt tolice ol uny lapse in required hazand insuraneecoverage,

in the event ol a distribution of huzard insurutice proceeds i lieo of restoration ot repeie Tollowing o
foss (o the Propetty, whether 1o the unit or to comtnon eletments, any proceeds puyable to Pasrower are
hereby assigned und shall be paid to Lender for upplication to the sums secared by the Seetttz dastrument,
with any exeess puid to Bortower,

C. Public Linblity Insurance, Botrower shall take such actions as may be rensonablu to insure that
the Owners Associntion maintains o public linbility insurunee policy uuucpluhK: in form, wmount, und extent
of coverage o Lender,

D\ Condlemnntlon, The proceeds of aty award of elaim Tor dumuges, direet or consequentiol, payuble
to Borrower in conneetion with any condemnation or other lking of ull or uny purt of the Propetiy, whether
af the unitor of the cammon elements, or lor aty conveyanee in liv of condemnation, are herehy assigned
ahd shall be puid to Lender, Such proceds shall be uppficd by Lender to the sumys secured by the Sceurity
Insteument as provided in Unifors Covenant 10.

MULTIBTATE CONDOMINIUM RIDER -Single Family- Fannia Mas/Fraddie Maa UNIFORM INSTHUMENT Form 3140 9/90
Poge 1 ol 2
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

wrilten consent, cither partition or subdivide the Property or consent 1o;
(1) the sbandonment or termination of the Condominium Project, except for ahundonment or

(ermination required by law in the cuse of substantial destruction by fire or other casuulty or in the case of' s

laking by condemnution or eminenl domain;
(ii) any amendment to any provision of the Constituent Documents il the provision is for the

express benelit of Lender;
(it} termination of professional management and assumption of sclf-management of the

Owners Associution; or
(iv) any action which would have the effeet of rendering the public libility insurance

coverage maintained by the Owners Association unacceptable to Lender,
F. Remmedies, If Borrower does not poy condominium dues and assessments when due, then Lender

may pay Ge'n. Any amounts dishursed by Lender under this paragraph F shall become additional debt. of
Borrower sueured by the Security Insirument. Unless Borrower and Lender ogree (o other terms of
yment, thece wmounts shall bear interest from the date of dishursement at the Note rate and shall he

payable, with inirst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and ugrees to the ferms and provisions contained in this
Condominium Rider.

— - - o .-:/’

e A= (Seal)

M(C'DPZAL H ALTMAN -Borrower
(Senl)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3140 8/80
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