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RN uT-N- ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 23, 1295, between Falcon Aulo Repalr and Auto Body,
Inc., whose nddress is 2430 S. Kedzie Ave, Chicogo, IL “FUr23 (referred to below as "Grantor"); and
Metropolitan Bank & Trust Company, whoase address is 220% <, Cermak Road, Chicago, IL 60608-3996
(referred to below as “Lender").

* ASSIGNMENT. For valuable consideration, Grantor nasigns, grants a ceplinuing securlly interest In, and
. conveys (o Lender sll of Grantor's right, title, and interest In and to the Fier’a from the following described
" Property located in Cook County, Stale of llinois:

LOTS 11 AND 12 IN BLOCK 8 IN ANTHONY KOZEL'S SUBDIVISION OF THE NORTH 14 ACRES OF
THE SOUTH 44 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SEC11%N 28, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.LLINOIS,

. The Real Properly or its address i8 commonly known as 2426-30 South Kodzie Avenue, Chicago, IL 60623,
- The Real Property tax Identlfication number Is 16-26-223-034~0000 (Lot 11) and 16-26-223-035-0000 (Lot 12).

. DEFINITIONS. Thae following words shall have tha following meanings whan used in this Assignment, Terms not
atherwlse defined in this Assignment shall have the meanings attributed 1o such terms in the Unlform Commercial
f Code. Al references to dollar amounts shall maan amounts in lawful maney of the United Statas of America,

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security Interast provisions ralating to the Rents.

Event of Default. The words "Event of Dafault* mean and include withoul limitation any ol tha Evenis of
Default set forth below In the section titled "Events ol Default,”

Grantor. The word "Grantor" means Faicon Auto Repalr and Auto Body, Inc..

Indebtedness. The word "Indebledness” means all principal and interest payable under the Notg and any
amounts expender! or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
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01-23-1998 ASSIGNMENT OF RENTS Page 3
Loan No 113-483-7 (Continued)

given and grantad the lollowing rights, powers and autharily:

Nofice to Tenanis. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly lo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or Irom any other persons lable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for tha protection of the Property, including such proceedings as may be necessary (o

{ﬁcogeg %?&sesslon ol'the Proparty, collect the Rents and remove any tenant or tenants or other persons from
e Proparty.

Maintain the Propery, Lender may enter upon the Property to maintain the Property and keep the same in

rapalr; 10 pay the costs thereof and of all services of all employees, Including their equipment, and of all

continuing costs and expenses of maintalnln% the Praperty in proper repair and condition, and also 1o pay all

Eﬁxeps.oassr?asmants and walter utilities, and the premiums on fire and other insurance effected by Lender on
& Property.

Compllance wh Laws. Lender may do any and all things 1o execute and comply with the taws of the State of
glflfrégi?ngnt% ;!SP all r?lher laws, rules, orders, ordinances and requirements of all other governmental agencies
or.cny.

Leage the Propey. _Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condiizns as Lender may deem appropriata.

Employ Agents. Lenier may engage such agent or a%ems as Laender may desm appropriate, eithar in %D
hfad%rt E‘s name or in Grarior's name, lo rent and manage the Property, including the collection and application %
ents.

Other Acts. Lender may do all such other things and acts with respect 1o the Propenty as Lender may deem ye)
anrcprtate and rnay act excluslely «ind solely in the place and stead of Grantor and to have all of the powars {/
ol Grantor for the purposes stated 4oove. ‘ot

No Requirement to Act, Lendar shal ncl be required 10 do any of the loregoing acts or things, and the faé'\{"-
that Lender shall have performed one or-more of the foregoing acts or lhings shall not require Lender to do’ yb»
any other specilic act or thing. -

APPLICATION OF RENTS, All costs and expenses incurred by Lender In connection with the Property shali be for .-,

Grantor's account and Lender may pay such coste anr.axpenses from the Rants. Lender, in its sole discretion,” - -

shall determine the appllcation of any and all Rents ruceived by it; hawever, any such Rents recelved by Lender

which are not applied to such costs and expenses sha! he-upplied to the Indebtedness. All expenditures made by

Lender under this Assipnment and not reimbursed froin ‘be Rents shall become a part of the Indebledness

ggggr%cf“l?g éﬂ'ﬁﬁ aagignment. and shall ba payable on damand, with Interast at the Note rate from date of
naitu .

FULL PERFORMANCE, It Grantor pays all of the Indebtednssy when due and otherwise pertorms all the
obligations imposed upon Grantor under this Asslgnment, the Nrtg, and the Related Documents, Lender shall
execute and dellver to Grantor & sultable salistaction of this Asslqnmem and sultable statements of termination of
any financing statemont on file avidencing Londer's security interust in the Rents ang the Proparty. Any
iermination fee required by law shall be paid by Grantor, Il permitted by snplicable law. I, however, paymenl is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by aiv-third party, on the indebtedness and
thareatter Lender Is forced to remit’the amount of that payment (a) to Granior'a trustee in bankrupicy or 1o any
similar person under any federal or stale bankruptc* law ‘or law for the roliet of ‘debtors, (b) by reaason of any
judgment, decree or order of any court or administra

-2
3 . 4 ey T PR o
o a B ECR TR FOs) Pl F . ST .

ive body having jurisdiction cvar Lender or ‘any of Lender's
m?eny. or (¢) DY roason of any settlement or compromise o! any clajm made by lLender with any claimant
inciuding without limitation Grantor), the Indebtedness shall be considered unpald for<he surpuse of enforcement
of thig Assignment und this Assignment shall continue to be eflaclive or shall be reinstatsd as the case may be,
notwithstanding any cancollation of this Assignment or of any note or other instrument o¢ Lareement evldanclnﬂ
the Indebtedness and the Proparty will continue to secure the amount repald or recovered (0-.h2 same axtent as
that amount never had been rlgtnallr racalved ba/ Lender, and Grantor shall bg bound by any pidgment, decree,
order, settiement or compromise relating 10 the Indebtedness or to this Asslignment.

EXPENDITURES BY LENDER. If Gr?ntor falls 1o comply with any provision of this Assignment, or It any action or
groceedlng is commenced that would maLerIaHy alfact Lender's intarests in the Property, Lendar on’ Grantor's
ehall may, but shall not be required to, take any action that Lender deems ap%ropria!a. ny amount that Lender
expends in 5o doing will bear Inlesest at the rate provided for in the Nolg from the date incurfed or pald by Lender
to the date of repayment by Grantor, All such expenses, al Lender's option, will (4) be payable on demand, (b
he added o the balance of the Nola and be apporioned among and be pryable with any instalimem payments |
become due during either {I) the term of any applicable Insurance poiicY1 or (i} the rema nlnq, tarm of the Note, or
(c? be ireated as a balloon paymant which will be due and pavable at the Note's maturlty, This Assignmeni also
will secure payment of these amounts, The rights provided for In this paragraph shall be In additlon {o any othaer
righ\s or uny remedies to which Lender may be entitied on account of the defaull.  Any such action by Langer
gzg not be construet a8 curing the defaull 8o as to bar Lender from any ramedy that it olherwide would have

DEFAULT. Each of tho lollowing, at the option of Lender, shall constitute an gvent of detauit ("Event of Defaull”)
under this Assignment:

Dafault on Indebtedness, Fallure of Grantor lo make any payment when due on the (ndebtedness.

Compliance Default, Fallure ol Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignmant, the Note ot in any of the Relaled Documents,
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Attorneys’ Fees; Expenses. If Lender (nstitutes any suit or actlon to enforce any of the terme of thig
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action 1% [nvolved, ail reasonable expenses incurred
by Lender (hat in Lender's opinlon are necessary at any time for the protection of ite Interest or the
enforcement ol its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the dale of expenditure until regatd at the rate provided lor In the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's altorners
ges ang Lendet's legal expenses whether or not there is a fawsult, including attorneys' fees for bankrupicy
proceedings (including efforls to modify or vacate any aulomatic stay or Injunct onl appeals and any
anticipated post=judgment collection services, the cast of searching records, obtalnln% title reports (including
foreclosure reports), surveyors' raports, and appraisal fees, and iltle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEGQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments, This Asslignment, together with any Related Documents, constitutes the enilre understanding
and agreement.of the parties as to the mattars set forth In this Assignment. No alteration of or amendment to
this Assignmznt shall be effective uniess given in writing and signed by the parly or parties sought 1o be
charged or bounchy the alteration or amendment,

Applicable Law. Thi7 Assignment has been deliverad to Lender and accepted by Lender In the State of
Nlinoia. This Assignmext shall be governed by and consirued in accordance with the laws of the Slate of
filinois.

No Moditication. Grantor eng)l not enter Into any agreemant with the holder of anr\ mortgage, deed of trust, or
other Security agresment wiiich has priority over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither requast nor
accept any future advances underany such security agreement without the prior written consent of Lender.

Severability. |l a court of competerit juriadiction finds any provision of this Assignment to be [nvalid or
unenforceable as to any person or circumstance, such finding shall not render that provislon Invalld or
unenforceable as to any other parsons or sircumstances. |f feasible, any such olfending Provlaion shall be
deemed o be modified to be within the limits of anforceabillty or vaildity; however, if the otfending provision
cannot be so modified, it shall be stricken and #t ather provisians of this Assignment in all other respects ghall
remain valid and enforceable.

Successors and Assigns. Subject to the {imitations stated In this Assignment on transter of Grantor's
interest, this Assignment shall be tinding upon anu 'aure to the benefit of the partles, thelr succasscrs and
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assigns. f ownershlP of tha Property becomes vestadir'a persan other than Grantor, Lender, withou! notice

to Grantor, may deal with Grantor’'s successors with reference to this Assignment and the Indebtedness by
wa ort gort‘)egég{\cde or extenslon withoul releasing Grantor frum the obligations of this Assignment or liability
under the indebledness.

Time I8 of the Essence. Time Is of the essence in the performance of this Assignment,

Waiver of Homestead ExemRtlon. Grantor hereby releases dand waives all rlghts and benglits of the
homestead exemption laws of the State of lilinols as to all Indebtedness sacured by this Assignment.

Waiver of Rlﬁu?t o! Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Ass\l(gnmant GRANTOR HEREBY WAIVES ANY ANC ALL RIGHTS OF REDEMPTION

UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON SEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCCIJQL#RIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT 70O THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemed o have walved any rights urde, s Agsignment (or
under the Related Documents) unless such walver Is in writing and signed by Lender,” *vz-delay or omission
on the pan of Lender in aexercising any right shall operate as a walver of such right oi_ar. other right, A
walver by any party of a provision of this Assignment shall not constitute a waiver of or pruiudice the par%s
right othgrwise ta demand strict compliance with that dprovlslon or_any other provision, No prior waiver by
Lender, nor any course of deallng between Lender and Granior, shail conslitule a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required
in this Assignment, the granting ol such consant by Lender in any instance shall not constitute conlinuing

consent to subsequent Instances where such consent (s required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
GRANTOR:
Falcon Aulo Rap’glr and Auto Body, Inc.

By: ﬁ:é 5 /Vf—féu.q
rio Valencia, President
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