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THIS MORTGAGE ("Securivdnstrument”) is given on 01/14/98,

The Martgigor(s)y: s
ROBERT L. WELCH  AND
ANNAM. WELCH | KIS WIFE IN JUINT TENANCY

{"Borrower"),
This Security lostroment is given 1o First Alliance CredivCarporation whicli is organized and existing under the faws of the State of
Califorata, and whase address is 17305 Von Karman Ave. [vine _CA 92614 ("Lender™),

Borrower owes Lender the principal sum of Sixty Three Thousand " otr Hundred One and Zero Hundredibs Dollars (U.8. $63,40 00),

This debtis evidenced by Borrower's note dated the sume date us (sisaecarity [nstrument ("Note”), which provides for monthly
payrents, with the full debt, 8 not paid carlier, due and payable on Aprii {52, 2028, This Seeurity Instroment secures 1o Lender; (i)
the repayment of the debl evidenced by the Note, with interest, and all reacvGly, extensions and modifications of the Note; () the
payment of all other sums, with interest, advanced under paragraph 7 to proteet the seearity of this Security nstrument; ancd (¢) the
peeformance of Borrower's covenants and agreements under this Security Instramert andshe Note, For (his purpose, Borrower does
heechy mortgage, wurrint, grant and convey o Lender the following described property 2acated in COOK County, [linois:

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOFAS EXHIBIT "A"

LOT 21 IN BLOCK 5 IN SOUTH SHORE GARDENS, A SUBDIVISION IN THE(VORTHEAST 1/4 OF SECTION
1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEKINTAN, ACCORDING TO THE
PLAT REGISTERED AS DOCUMENT NUMBER 261054 IN COOK COUNTY, ILLINOLS.

PREIN: 25=01-213-020-0000

which has the address of 8859 8, LUELLA AVENUE, CHICAGO, Hlinois 60617
("Property Address™;

TOGETHER WITH all the improvements now or herealter erceted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replucements and additions shall also be covered by this Securily Instrument.
Al of the foregoing is reterred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right (o morigage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of reeord, Borrower
warrants and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering seal property,
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows;

f. Payment of Principal ind Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principad of and imterest on the debt evideneed by the Note and any prepuyment and late charges due under the Note,

2 Punds for Taxes andd Inswrance,  Subject 1o applicable law or 1o a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i Tull, o sum ("Funds™ for; (@) yearly taxes
and assessments whicl may altais priority over this Sceurity Instrament as o len on ihe Property. (b} vearly leasehald payments or
ground rents on the Property, iFany; (¢ yearly hazard or properly insurance premivwms; () yearly flood insurance premivms, i any;
{e} yeatly mortgage insurance premiums, if any: and (f) any sums payable by Borcower to Lender, in accordance with the provisions
of paragraph §, in licu of the payment of mortgage insurance preniums. These dems are called "Escrow Ttems.” Lender may, at
any time, colleet and hold Funds in an amount not to exeeed the naximum amount a lender for a federally relied mortgage loan
may require for Borrower's excrow account under the federal Real Estate Seitlement Procedures Act ol 1974 as amended [rom time 10
time, 12 US.C§ 22020 ot seq. ("RESPA™), unless another law that applies to the Funds sets a lesser wimount, 1F so, Lender may,
at any time, collect anst favid Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the hasis of current data aadceasonable estimales ol expenditures of futare Escrow ltems or otherwise in accordance with applicable
law,

The Funds shall be held Savon institution whose deposits aee insured by o federsd asgency, instrumentalily, or entity
(including Lender, if Lender is suchansinstitution) or in any Federal Home Loga Bank. Leader shall apply the Funds to pay Bserow
fems, Lender may not charge Borvess for holding sud applying the Funds, annualy analyzing the escrow account or verifying the
Eserow [tems, unless Lender pays Borrow(r inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender migy require Borrower to pay v ope-time charge for ao independent real estate tax reporting service used by Lender in
conaection with this foan, unless apphicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 1o pay Burrovrer any interest or carnings on the Funds, Borrower and Lender may agree in
writing, however, that inlerest shall be paid on the Fuads) Lender shall give to Borrower, without charge, an amnual accounting of
the Funds, showing credits and debits o the Funds and e purpose Tor which each debit to the Funds was made, Fhe Funds are
pledied as additional seeurity for all sums secured by this Seeurty tistrument.

10 the Funds held by Lender exceed the amounts permitted (e besheld by applicable Jaw, Lender shall account to Borrower
for the excess Fands in accordance with the requirements of applicasie 2aw, 1 the amount of the Funds held by Lender at any tme is
not sufticient to pay the Escrow licms when due, Lender may so nolily Bodmwer nowriting, and, in such case Borrower shall pay 1o
Lender the tmount necessary o tike up the deficiency. Borrower shall wake ap the deficiency in no mere than twelve monthly
payments, of Lender's sole discretion,

Upon payricnt i foll of o)) sums secured by this Seeurity Instrument, Teader shall prompily refund to Borrower any
Funds held by Lender. 1, onder paragraph 22, Lender shall acquire or sell the Properes Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a eredii pgaimst the sums sceured by this Security
Instrument.

Y. Application of Payments.  Unless applicable taw provides otherwise, all payiems received by Lender under
paragraphs 1 and 2 shall be applied: {irst, (o any amounts payable utider paragraph 2; and second wedefined in paragraph 3 of the
Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions/atahatable to the Propenty
which may wuain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bordower shall pay (hese
obligntions in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on (Gaie ditectly 1o the
persan owed payment, In this Securily Tnstrument, the word “person” means any person, organization, governmental authority or
other party, Borrower shall promptly furnish to Lender all notices ol amounts 1o be paid under this paragraph, I Borrower makes
these payments direetly, Berrower shisdl prompily furnish 1o Lender receipts evidencing the payments,

Borrower shadl promptly discharge any lien which has priority over this Sceeurity Instrument unless Borrower (8) agrees
in wriling to the payment of the obligation seeured by the fien in & imanaer aceeptable o Lender; (1) comests in good Faith the lich
by, or defends ugainst enforcement of the lien in, legal provecdings which in the Lender's opinion operate (o prevent the enforcement
of the fien; or (¢ seeures from the holder of U lien an agreement sutistactory to Lender subordinating the lien to this Sceurily
Insteutient, I Lender determines thit any pust of the Property s subject to o lien which may attain priority over this Security
Instrumeat, Leader may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving ol notice,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled
on the Property insurcd against loss by five, hazards included within the ferm "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject 1o applicable faw. The insuranee carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhedd, 11 Borrower fuils 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender shall have
the right to hold the policies and rencwals, [f Leader requires, Borrower shall promptly give to Lender ali receipts of paid premiums
and renewal notices, In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applicd to restoration or repair of the Property
damaged, i the restoration or repair is cconemically feasible and Lender's seeurity is not lessened. £ the restoration or repair {s nof
cconomically leasib*éor Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wosther or not then due, with any excess paid 10 Borrower. [l Botrower abandons the Propeny, or does not
answer within 30 days asotice from the Lender that the isurance carrier has offered 1o settle o clhaim, then Lender may collect the
insurance proceeds. Lendérimay use the proceeds 1o repair or restore the Property or to pay sums sccured by this Sccurity
Instrument, whether or not gicscdue. The 30-day period will begin when notice is given,

Unless Lender and Borroweroricivise agree in writing, any application ol proceeds to principal shall not extend or postpone the
due date of the mombly payments ©2focred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph 22 the
Praperty is acquired by Lender, Borrower'sxighl 1o any insuranee policies and proceeds resuliing from damage to the Property prior o
the acquisition shall pass to Lender 10 thesesient of the sums secured by this Security Instrument immediately prior (o the
acquisition,

[f Borrower oblains carthquake, flood or any other hazard insurance, or any other insurance on the Property, and such insurance is nol
specilically reguired by the Leader, then such insurines shall: (i) name the Lender as loss payee thereunder, and (i) be subject to o}
the pravisions ol this paragraph 5,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leascholds; Condominiums; Planned Unit Developments,  Borrower shall occupy, establish, and use the Propeny
as Borrower's principal residence within sixty days after the exccution of this Securily Instrument and shall continue 1o veeupy the
Property as Borraser's principal restdence for at least one year after the dete of vecupaney, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatisig Cirzumstances exist which are beyond Borrower's control.
Borrower shall nor destroy, damage, or impair the Property, atlow the Riorerty to deteriorate, or commit waste on the Property.
Borrower shall be in detault if any forfeiture action or procecding, whethereivil oreriminal, s begun thit in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the Len created by this Sceurity Instrument or
Lender's seeurity interest. Borrower may cure such a defaull and reinstate, as provigedin paragraph 19, by causing the action or
procecding 1o be dismissed with a rubing that, in Lender's good faith determination.precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien ereated by this Security 4rsirument or Lender's security interesy,
Borrower shall also be in default il Borrower, during the loan application process, gave matenally false or inaceurate information
or statements to Lender (or failed 0 provide Lender with any material information) in connectiopwiih the loan evidenced by the
Note, ineluding, but not limited to, represestations concerning Borrower's occupancy of the Propenty ass/priacipal residence. 1 this
Seeurily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Burrewar acquires fee title 10
the Property, the leaschoid und the fee tile shall not merge unless Lender agrees to the merger inwiriting. 11 this Securily
lnstrament is on aunit ina condominivm or planned unil development,  Borrower shall perform all of Borcwer's obligations
under the deelaration or covenants crealing or governing the condominium or planned unit development, the by-laws and regulation
of the ¢ondontnium or plinned unit develppment, constituent documents,

7. Protection of Lender's Rights in the Property., 1 Borrower fails to perform the covemants and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly alfeet Lender's rights in the Property
(such us a proceeding in bankrupicy, probate, for condemnation ur lurleiture or 1o enforce laws or regulations), then Lender may
do wnd pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions
may include paying any sums securcd by a lien which has priority over this Security Instrumen), appearing iy courl, paying
reasonable attorneys' lees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the date of
disbursement at the Nute rate and shal! be payable, with interest, upan notice from Lender to Borrower requesting payment,
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8. Mortgage Insorance. I Lender required mortgage innurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, lor any reason, the mortgage
nsurance caverage reyuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantinlly equivalent to the morlgage insurance previously in effect, ata cost substantially equivalent to the cost Lo Borrower of
the mortgage insurance previously in effect, froman alternate mortgage insurer approved by Lender. I substantially equivalens
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month o sum equal to one-twellth of the yearly
mortgage insurance premium beisg paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
aceept, use and retain these payments as a loss reserve in lew of mortgage insuranee.  Loss reserve payments may no longer be
requirec, at the option of Lender, i mongage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obwined.  Borrower shall pay the premiums required 10 maintain
mortgage insuragee in eflect, or to provide a loss reserve, until the requirement lor mortgage insurance ends i aecordance with any
written agreement Botween Borrower anl Lender or spplicable B,

9. Inspection, Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer nedice at the Ume of or prior o an inspection specifying reasonable cause Tor the inspection,

10, Condemnution: A taking of property by governmental authority (or eminent domain is known as "Condemnation.”
Fhe proceeds of any award or Cainlor damages,  direct or consequential, in connection with any condemnation or olher taking of
atry part of the Property, or for coaveyonce n liew of condemnation, are hereby ussigned and shall be paid to Lender,

In the event of a tolal tking ol theFroperty, the proceeds shall be applied (¢ the sums secured by this Sceurity Instrument,
whether or not then due, with any excess oai 0 Borrower, In the event of a partial taking of the Property in which the fair markel
ralue of the Property immediately belore thedtaking is caual w or greater than the wmount of the sums secured by this Security
Instrument inunediately belore the taking, unles! Borcower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shatt be reduced by the amount of the proceeds mualtiplied by the following fraction; (a) the total amount of the sums
secured immediately before the taking, divided by (hythe Dizmarket value of the Property immedinely before the taking, Any
balance shall be paid o Borrower. o he event of a partizl aking of the Property in which the fair market value of the Property
immediately befere the taking is fess than the amuount ol the seniz seured imnediately before the tsking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otlerwise provides, the proceeds shall be applied 10 the sums secured by
this Sccurity [nstrument whether or not the sums ate then due, 10 the Ploperty is abandoned by Borrower, vr if] afier notice by Lender
to Boreowver that the condemnor offers to make an award or sette o ek tordamages, Borrower fails to respond 1o Lender within 30
days after the date the notice is given, Lender ts authorized 1o colleer andviply the proceeds, atits option, either 10 restaration or
repair of the Propenty or 1o the sums secured by this Secarity Instrument, whedheiror not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proggedsito principal shall not extend of posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameurd of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Cxtension of the time lor payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Leadar 1o any successor in interest of
Borrower shall nol operate to release the lipbility of the original Borrower or Borrower's suceesaors in interest, Lender shal) not be
required Lo commence pruceedings against any successor ininterest or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Secutity Tastument by reason of any demvand made by the oiging) Rorrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver o1 el preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-sigpers.  The coveannts and agreements
of this Security [nsirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph |8, Borrower's convenants and agreements shall he joint and several. Any Borrower who co-signs 1his Security
Instrument but does not execute the Nole: () is co-signing this Security Insimment only 1o mortgage, warrant, grant and
convey that Borrower's interest in the Property under the terms of this Sceurity Insirument; () is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear
or make any accommadations with regard o the terms of this Security Instriment or the Note without that Borrower's consent.

13, Loan Charges. [l the loan seeured by this Security Instrument is subject (o a taw which sets maximum loan charges,
and that Iaw s finally interprewed so that the interest or ather loan charges collected or W be collected in connection with the loan
exceed the permitted limits, then: (o) any such Joan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b any stms abready coliected from Borrower wlhich exeeeded permitted limits will be refunded to Borrower.
Lender may choose 1 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
II'a refund reduces principal, the reduction will be treated as a purtial prepayment without any prepnyment charge under the Note.
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14, Notices. Any notice 1o Borrower pravided for in this Security [nstrument shall be given hy delivering it or by
mailing it by first cfass mait unfess applicable s requires use of another method. The potice shall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any netice provided for in this Security
[nstrument shall be deetnied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, I the event thatany provision or clause of this Sccurity Instrument or the Note
conflicts with apphicable Law, such contlict shall not alfect ather provisions of this Sceurily Instrument or the Note which can be
given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
seversble,

16. Borrewer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Rehabilitat’on, Loan Agrecment, Borrower shall {ulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with lender. Lender, at lender's option, may
require Borrower to exsevie and deliver o Lender, ina form acceptable wo lender, an assignment of any right, claims or defenses
which Borrower may have aaitst parties who sepply labor, materials or services in conneetion with improvements made 1o the
Property.

18, Transfer of the Property or a Beneficial Interest in Borvower. 1f all orany part of the Property or any
interest in it is sold or translerred (Or icabenelicial interest in Boreower is sold or transferred and  Borrower is not a natural person)
without Lender's prior written consent, Leader may, at its option, requite immediate payment in full of all sums sceured by this
Security Instrument.  However, this optiotisbait not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security (nstrument. U Lender exercises thisoptipn, Lender shall give Borrower notice of aeceleration. The notice shall provide
a period of not less than 30 days from the date thesorics is delivered or mailed within which Borrower must pity ali sums secured by
this Security Instrument, If Borrawer fuils to pay these-sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withont fadber notice or demand on Borrower,

19, Borrower's Right to Reinstate, Il becrowesmects certain conditions,  Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued atany time prior (o the eatlier of: () 5 days (or such other period ns applicable
Jaw may specily for reinstatement) before sate of the Property pursGard to any power ol sale contained in this Security Instrument;
or (h) eotry of a judgment enforcing this Securily Instrument. Those condiiions are that Borrower: (@) pays Lender all sums which
wien would be due undes this Security [nstrament and the Note as if no accelriztion had oceurred; (b) cures any defanlt of any other
convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to,
reasonable attorneys' Tees; and €d) takes such action as Lender may reasamably regquire 1o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sams cceured by this Sceurity Instrument shall
conlinte unchanged. Upon reinstatement by Borrower, this Security Instrament and the soiigations secured hereby shall reimain fully
effective as i no aceeleration had oceurred, However, this right 1o reinstae shatl not <pply in the case of acceleration under
paragraph 18,

20, Sale of Note; Change of Loan Servicer. The Note or a partiad interest in tho Note (together with this Sceurity
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resull i change in the entity (known
as the "Loan Servicer”) that coltects monthly payments due under the Note and this Sceurity Instramest”_here also may be one or
more changes of the Loun Servicer unrelated Lo a sabe of the Note, 11 there is a change of the Loan Service:, Sorrower will he given
written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the pame and address of
the new Loan Servicer and the address te which payments should be made. Phe notice will also contain any_ other information
required by applicable law,

21. Hazardous Substunces.  Burrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substunces that are generally recognized 10 be appropriate to-normal residential uses and
(o maintenance ol the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Yawsui or other action by any
governmentad ar regulatory ageney or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other eemediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
necessary remedial actions in accordance with Environmental Law,

Wlinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMERN, ygctﬁ"u' 7 1/
LOL-3005  ( Rev. 02/1496 ) Borrower' Initials : L4 4L L 114

1726/98 11:58:39 LOS Version: 4.0a




UNOFFICIAL COPY




UNOFFICIAL COPRETEE e oo

As uased in this paragraph 21, "Havardous Substances” are those substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other Bammuble or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaclive materials, As used in this paragraph
21, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that relisie 1o health, safety or
cnvirosmental protection,

NON-UNIFORM/COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Accelersfion;  Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agreepienl in this Seeurity Instrument (bwt nol prior 1o aceeleration under paragraph 18 unless apphcable lnw
provides otherwise). The-aeies shalb specify: (i) the defanlt; (h) the action required to cure the default; () a date, by which the
defimlt must be cured; and” £ that failure to cure the default on or before the date specified i the notice may resuhl in
aceeleration of the sums secured Oy this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
nutice shall further inform Borrower ¢4 the right to reinstate after acceleration and the right 1o assertin the foreclosure proceeding
the non-cxisterce of o default or any othepzdefense of Borrower o acceleration and foreclosure. 1 the default is not cured on
o befure the dute specified in the notice,Leader atits option mzy require immediate payment in ful} of all sums seeured by this
Security [nsteument without further demand and miny foreclose this Security Instrument by judickal proceeding. Lender shall be
entitled (o colleet abl expenses incurred i pussnipe the remedies provided in this paragraph 22, including, b not limited 1o,
reasonable attorney’s fees and costs of tile evidence,

23, Assigoment of Rents,  Appoiniment of RecsivGry Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the remts of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 22 hereof or
abandunment of the property, have the right to collect and retiadl such rents as they become due aind payable.

Upor aceeleration under paragraph 22 hereol or abandonment @ ihe Property, Lender, in person, hy agenl or by judicially
appointed receiver shall be entitled 10 enter upon, take possession of gad manage the Property and (o collect the rents of the Property
including those past dire. All rents collected by Lender or the reciver shali be anplied first 1o payrient of the costs of management of
the Property and collection of rents, including, but not limited 10, receiver's fres, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mongage. Lender and tic receiver shall be liable to account only for those rents
actunlily received,

24, Release,  Upon payment of all sums secured by this Security Instrument,“1zivler shall release this Security [nstrument
without charge to Borrower. Barrower shall pay any recordalion costs,

25, Waiver of Homestead,  Borrower wavies afl right of homestead exemption in Lie Property.

26, Stutement of Ohbligation Fee Lender may collect o fee not to exeeed the mazimum umount permitted by law for
furnishing written Joan balunce or full prepayment information directly to or on the behalf of the Borraver

27. Riders to this Security Instrument, [ one or more riders are exeented by Borrower aad‘recorded together with this
Seeurity Instrumient, the convenants and agreements of cach such rider shall be incorporated into and shall 203nd and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were o part of this Security Instrumert.
iCheek upplicable box(es)]

D Adjustable Rate Rider D Condominium Rider D Prepayment Rider
D Graduated Paymient Rider D Planned Unil Development Rider D 1-4 Family Rider
D Batloon Rider D Rate Improvement Rider l:l Biweekly Payment Rider
[ Fixe/Step Rate Rider B Assumability Rider [ Second Home Rider
D Other {s) {Specify]

Hlinois - Single Family - ENMA/FHLLMC UNIFORM INSTRUMENT - D gcéﬁ-.x% |
LOL-2005 1. ( Rev.02/14496) Borrower's Initials . éé _ ( ,W
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

W7 o-ézuf f Z/@ (SEAL) g . W,&QOK (SEAL)

ROBERT L. WELCH ANNA M. WELCH

(SEAL)

{Spnce. Below This Line Reserved For Acknowledgment)

State of [Hinots, DUPAGE . Counly ss:

l, p}éﬂm&}d -Slv%\%’!ﬂ‘\ b i Notary Pablic in and for said county and state, do hereby cctify that

ROBERT L. WELCH
ANNA M. WELCH

1]
persotally known to me 1 be the same persons) whase name(s) subscribed 1o/5¢ Toregoing instrument, appeared belore me this day
in person. and acknowtedged that signed and delivered the said instrument as ‘\ﬂ i tree and voluntary aet, for
the uses and  purposes therein set forth,

Given under my hand and official seal, this _o?h@___ day of _jgy_\_gu_uj____ y 48 . 199%

My Commission Expires : (D!q LQ_L

Notary Public

This instriment was prepared by

(Name) First Aliancee Credit Corporation
(Address) Two Mid America Plaza, Suite #7412 So., Qukbrook Terrace, 1L 6018

“OFFICIAL SEAL"
KATHLEEN A, STURGEQN

Nolary Public c. State
of Hl
My Commission Expiras 6/9:3;) .

{This area for official notariul seal)
Iltineis - Single Family - FNMA/FFHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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EXHIBIT "A"
ASSUMABILITY RIDER

Loan Number : 01803549

THIS ASSUMABILITY RIDER is made this Fdih duy of January . 998 .
andl is incorporated into and shall he deemed o amend and supplement the Mortgage, Deed of Trustor Seeurity Deed (the "Security
[nstrument) of the same date given by the undersigned (the "Borrower”) o secure Borrower's Note (the "Note") to

First Alliance Credit Corporation
(the "Lender™y of the same date and covering the property deseribed i the Security Instrument and located at:

8859 8. LUELLA AVENUE, CHICAGO. IL. 60617
[Property Address)

ADDITIONAL CLVENANTS.  Inaddition 1o the covenants and agreement made in the Sccurity Instrument, Borrower and
Lender further covenant zad agree as [ollows,

TRANSFER OF THE PROFERYY 2R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrament is amended to read as follows:

Transfer of the Property or a Béneleial Interest in Borrower, 10l or any part of the Property or any interest in
itis sold or transferred (orif a benelictal intérestin. Borrower is sold or transferred and Borrower is not a natural person ) without
Lender's prior writlen consent, Lender may, at is opdon, require immediate payment in full of all sums sccured by this Security
Insirument,  However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as ot the date of this
Sccurity Instrument. Lender also shall not exercise this Optiorif: (a) Borrower causes Lo be submited o Lender infurmation required
by Lender o evaluate the intended wansterce as ifa nev ‘oan were being made 1o the transferee; and (h) Lender reasonably
determines that Lender's security will not be impaired by the foan, assumption and that the risk of 3 breach of any covenant or
agreement in this Security Instrument is acceplable t Lender.,

To the extent permitted by appicable faw, Lender may charge a-reraanable fee as o condition to- Lender's consent 1© the loan
assumption. Lender may also require the transteree o sign an assumplion” agizement that is aceeptable Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in s Sccurity Instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrument unless Lender releases Bomroser it writing.

If Lender exercises the uption to require immediale paymentin full, Lender shall gy Borrower nolice af acceleration. 1

Borrower fails o pay these sums prior to the expiration of this period, Lender may invokeony remedies permitted by this Security
Instrument witheut further Nolice a1 demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Assumainliy Rider.
I 4 3

Jossezy  lnng M. Wl /fﬁ“ﬂ/

| ROBERT l.. WELCH Date ANNA M. WELCH Date

Pat

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 19/29/95) llinois
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