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THIS MORTGAGE (*Security lostrument”) is given on  JANUARY 26, 1998 . The morigagor
is JOSE URBINA AND "1ARIA C. URBINA, KUSBAND AND WIFE AND RICHARD TORRES AND
BEATRICE TORRES, HUSBAND AND WIFE, AS JOINT TENANTS
whose address is 5235 S, FRAIVIISCO
CHICAGO, LL 60632 ("Bormower").
This Security Instrument is given 10 VS FINANCIAL GROUP, INC.

1390ce AbOVE Thiv Line For Rogerding Osta)

which 15 organized and existing under the lavc'o{  THE STATE OF Dlinois , and whose
address is 2800 INTERNATIONALE PARKY/AY

WOODRIDGE, IL. 60517 ("Leader™),
Borrower owes Lender the principal sum of

EIGHTY-ONE THOUSAND NINE HUNDRED AND (4/%.00

Dollary (U.S. §  81,900.00 ). This debt is evideaced by Borrower's note dated the same date as
this Security Instrument (“Nole"), which provides for monthiy pavments, with the full debt, if not paid
sarlier, due and payable on FEBRUARY 2, 2028 ~This Security Insirument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with ir‘erest; and all renewals, extensions and
maodifications of the Note; (b) the paymen: of all other sums, with imterest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the perforruance” of Borrower's covenants and
agrcoments under this Security [nstrument and the Note. For this purpose, Borrower does hereby
mortgage, granl and comvey to the Lender, the following described. property locaied in
COOK County, [Hlinois:
LOT 36 IN BLOCK 7 IN PHARE’S SUBDIVISION OF THE EAST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF 7HZ

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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which has the address of 5235 8, FRANCISCO CHICAGO
[Strewt] {Citys
Hlinois 50632 {"Property Address”);
12ip Code}

TOGETHER WITH ail the improvements now or hereafter erected oa the property, and all easermeats,
appunienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security lnstruroent s the
*Propeny".

B%REOWER COVENANTS that Borrower iy lawfully seized of the estate hereby conveyed and has the
right 1o imorigage, prant and couvey the Property and thal the Property is unencuimbered, except for
encumbeances of record. Borrower warranis and will defend generally the title 10 the Property spalnst all
claims and demands, subject to any encumbrances of record. ‘

THIS SECURITY Y‘NS‘TRUMENT combines uniforro covenants for nalional use and non-uniform
covenanis veiih limited varfations by jurisdiction to constitute 2 uniform security instrument coveriog real

property.

UNIFORM ZCYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Aincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principarof and interest on the debt evidenced by the Note and any prepayment and late charges
due 1inder the Note.

2. Funds for Taxes sm3 Inpurance, Subject 16 appheable law or 10 a writlen walver by Lender,
Borrower shall pay to Lender o the day mombly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a}-yrlly laxes and assessments which may aitaip priority over this Security
Instrument as 3 lien on the Propeay; %) yearly leasehold payments or ground rents on the Property, if any:
(c) yearly bazard or property insuratce piemiums; (d) yearly flood insurance premjums, if any; (e} yearly
mortgage insurance premiums, if any; ard (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, In lieu of We payment of morgage insurance premiums. These items are called
"Esctow [tems”. Lender may, at any time, cu'err and hold Funds in an amount ot 10 excesd the muximum
amount a lender for a federally related mortgags losn.may require for Bormower’s escrow account under the
federal Real Pstale Seftlement Procsdures Act of 1774 us amended from time to lime, 12 U.S.C. 52601 &1

. ("RESPA"), unless another Jaw that applies to tuv Tunds sets a lesser amount. 1f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed e lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable cetioates of expenditures of future Escrow ltems or
otberwise in accordance with applicable law.

The Funds shall be beld in an ipstitution whose deposits areipsured by a federal agency, instrumentality,
of encity (including Lender, if Lender is such an institution) or ivuny Frrteral Home Loan Bank, Lender shall
apply the Funds (o pay the Escrow {tems. Lender may not charge lorrcwer for bolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow irums, unless Lender pays Borrower
intesest on the Funds and applicable law permits Lender 1o make such & caarge. However, Lender may
require Borrower 10 pay a one-tims charge for an independent rea estate tax repo:ting service used by Lender
in connection with this loan, unless applicable law provides owerwise. Unless an agréeement is made or
applicable law requires interest to be pajd, Lender shall not be required o pay ‘Borrower any interest or
earnings on the Funds, Borrower and Lender may agres in writing, however, that interest shull be paid on the
Funds, Lender shall give to Borrower, without charge, ap annual accounting of the Furds, =iowing credits
and debits to the Funds and the purposs jor which each debit 1o the Funds was made. The Furas are pledped
3s additional security for all sums secured by this Security Iastrumen.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lerder shall
acount (o Boryower for the excess Funds in accordance with tbe requirtrents of applicable law. If the
arnount of the Funds held by Leader at any time s not sufficient 10 pay the Escrow Items when due, Lander
fay so notify Borrower in writing, and. in such case Borrower shalrpay to Lender the amount necessary (o

make up the deflciency. Borrower shall make up the deficiency in no more than twelve mopthly payments, al
Lender's sole discretion,

Upon payment in full of all sums secured by ibis Security Instrurment, Leader shall promptly refund (o
Borrawer any Funds held by Lender. [f, under paragraph 21, Lender shal] acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Fuads held by Lender at the time of
acquiviion or sale as & credit againgl the sums secured by this Security lostrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be apphied: firgl, lo any crrepaymenl charges due under the Note; second, (o
amounts payable uader paragraph 2: third, to inierest due: fourth, to principal due: and last, to any late
charges dus under the Note. X . .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and jmpositions attribulable
to the Property which may attain priority over 1his Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligarions ia Lhe masner provided in parageaph 2, or if not paid in
thal manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
furnish to Lender all notices of amounts 0 be paid under this paragraph. If Borrower makes these paymenis
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borower shall promptly discharge any lien which has priority over this Security lostrument ugless
Borrower: (a) sgrees in writing to the payment of the obligation secured by the lien in a manner acceplable 1o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcensent of the lien; or {c) secures from the bolder of
the lien an“sgreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determices 2.4 any part of the Property is subject io a lien which may attain priosity over this Seeunty
instrument, ‘znder may give Borrower a notice identifying the lien. Borrower shall satisfy (e lien or take
one or more o' tha actions set forth above within 10 days of the giving of notice.

5. Hazard 7c Vroperty Insursiice. Borrower shall keep the irprovemenls now existing or hereafter
erected on the Propery insured against Joss by fire, hazards included within the term "eatended caverage” and
any other hazards, including floods or flooding, for which Lander requires insurance. This insurance shall be
maintained in the amowite and for Lhe periods that Lender requires. The insurance carnér providing the
insurance skall be choses iy Borrower sutject (o Lender's approval which shall not be unreasonably withheld.
If Borrower fails 10 mainiun covsesge described above, Lender may, ar Lender’s option, obtain coverage (o
protect Leader’s rights in the Prozerty in accordance with paragraph 7.

All insurance policies and renewils shal! be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right ic hold the policies and renewals. |f Leuder requires, Borrower shall
promptly give to Lendér all raceipls of ‘put-nremiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to whe insuratce carizc and Lender. Leander may make proof of loss {f not made
prompily b{al?lorrower. ‘

Unless Lender and Borrower otherwise agtee in wniing, insurence proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration. or reoair is economically feasible and Lender’s security is
not lessensd, If the restoration or repair is not econorric 'y feasible or Lender's security would be lessened,
the insyrance proceeds shall be applied to the sums secyied ¢ this Security Instrument, whether or oot then
due, with any excess paid to Borrower. [f Borrower abandors the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to seitfe a claim, 1hen Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repajr ot tmiidre the Prapecty or 10 pay sums secured by
this Security [nstrument, whether or not then due. The JO-day period wiil begin when the notice is given.

Uniess Lender and Borrower atherwise agree in writing, any applicatioa of proceeds to principal shall not
extend of postpone the due date of the monthly payments referred to in ps-agraphs | and 2 or change the
amoun: of the payments. If under paragraph 21 the Property is acquited by Lerder, Borrower's right o any
insurance policles and proceeds resulting from damage (o the Property prior ic (¢ acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrument immediately privrio the acquisition,

¢, Occupancy, Preservation, Maintenance and Protection of the Propertvi Sorrower's Loan
Application; Leaseholds, Borrower shall vecupy, establish, and use the Property &t Boirower's principal
residence within sixty days after the execution of this Securily !nstrument and shall ¢ontizuecvo occupy the
Property as Borrower's principal residence for ai least one yeas after the date of occupancy, »niess Lender
otherwise agrees in writing, which copsent shall not be unreasonably wilheld, or uniexs axrenugting
circumstances exist which are beyond Borrower's control, Borrosver shall not desiroy, damage o: vinpair the
Property, allow tie Property to detericrate, or commit waste on the Property  Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is bepun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the llen created by this Sceurity
Instyument or Lender’s security interest. Bomower may cure such 2 default and reipsiate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
determunation, precludes forfeityre of the Borrower's interes) in the Property of other malerial impairment of
the lien created by this Security Instrument or Lander’s security interest, Borrower shall aiso be in default if
Borrower, during the loan application process, gave mawerially faise or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) 1 conneciion with the loan evidenced by
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the Note, including, but oot limited to, representations concering Borrower's occupancy of the Propenty as a
principal residence. If this Security Instrument ls on a leasechold, Borrower shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not
merge unless Lender agrees (o the merger in wriling. _

7. Protection of Lander's Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security lustrument, ot there is a legal proceeding wal may significantly affect
Lendee's righis in the Pro (such &s a proceeding in bankrupicy, probate, for condemnation or forfeirure
or to enforce laws or regulations), then Lender may do and pay Tor whalever is necessary (o protect the vajue
of the Property and Lender's rights in the Property. Lender's actions may include paylng any sums secured by
a lien which has priority over this Security Instrument, appearing in cour!, paying reasonable attorneys' fecs
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7.
Londer does not have to dv so.

Any amounts disbursed by Lender ynder this paragreph 7 shall become additiocal debt of Borrower secured
by this Security Instrumemt. Unless Borrower and Lender agree o other terms of payment, these amounts
shail beur im.erest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Leénder lo Borrower requesting paymetit,

8. Mortgagr Juswrance. 1f Lender required morgage insurance as a condition of making the loan secured
by this Security ‘ny'ument, Borrower shall pay the premiums required to maintain the mertgage insurance in
effect. If, for any rzawn, the morigage Lnsurance coverage required by Lender lapses of ceases (o be in effect,
Borrower shall pay e sremiums required 1o obialn coverage substantially eqwivalent to the morigage
insurance previously in‘efiert, al a cost substantially equivalent o the cost to Bomower of the morngage
insurance previously inwifect. from an altersale morgage insurer approved by Leoder. If subsiantially
equivalent mortgage insuranc crveiage is oot available, Borower shall pay to Lender each month 3 sum
equal to one-twelfth of the yearl; moroage insurance premium being paid by Borrower when (he insurance
coverage lapsed or ceased 1o be in eftect. Lender will accept, use and retain these payments as a loss reserve
in Tiew of mortgage insurance. Loss veserve payments way no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amowy-and for the period thut Lender requires) provided by an insurer
approved by Lender again becomes available urd is oblained. Borrower shall pay the premiums required 10
maintain mortgege insurance ia effect, or 1o provide a loss reserve, until the requiremeni for mongage
insutance ends in accordance with any wrilten agernem between Borrower and Lender or applicable law.

9. Inspection, Lender or ifs agent may make s=ascnable entries upon and inspections of the Property.
Leuder shall give Borrower notice at the time of of prio» io an inspection specifying reasonable cause for the
inspection.

10. Condemuation. The proceeds of any award or ¢l2io for damages, direct or consequential, in
conytection with any copdemnation or other taking of any partof (he Propenty, or for conveyance in lieu of
condemnation, age hereby assigned and shall be paid to Lender.

In the event of a total faking of the Property, the proceeds shall be aprlied to the sums secured by Lbis
Security lnstrument, whether or not then due, with any excess vaid (o Porrower. In the event of a partial
taking of the Property in which the fair market value of the Property immetfiztely before the taking is equal to
or greater than the amount of the sums secured by this Security [nstrument’imunediately before the taking,
uniess Borrower and Lendar otherwise agree in wriling, the sums secured by this Security Lostrument shall be
teduced by the amount of the proceeds multiplied by the following fraction: (a) th ‘otal amount of the sums
secured immediately before the Laking. divided by (b) the fair market value of the Proper'y unmediatcly before
the (aking. Any balance shall be paid to Borrower. In the event of a pastial takiag of the [1operty in which
the fair market value of the Property immediately before the taking is less than the amoun of th. sums secured
immediately before the iaking, uniess Borrower and Lender otherwise agree in writing or unjess azplicable law
otherwise provides, the proceeds shall be applied (0 the sums secured by this Security lnstrumen? visther or
oot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 5y Lender to Borrower that the condemnor
offers to make an award or seitle & clalm for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender iy authorized to collect and apply the proceeds, ai its aption, either to
:’cswralion or repair of the Property or to the sums secured by this Security Instrument, whether or noi thes

ue.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payrents referrccr to in paragraphs | and 2 or change the
awount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amonization of the sums secured by this Security [astrument granted by Lender 0 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successoss in interest. Lender shall not be required to commence proceedings against any
successor in inerest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securiry Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inierest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabitity; Co-signers. The covenants and
apreements of this Securily Instrument shall bind aod benefit the successors and assigns of Lender and
Bortower, subject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-gigns this Security Instrumeni but does not execule the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrawer's interest in the Property under the
terms of this Security Insicument; (b) 15 not petsonally obligated to pay the sums secured by this Security
Instrumen, and (c) agrees that Lender and any other Borrower may egree to eatend, modify, forbear or make
any accomuzudations with regand to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loal Charges. If the loan secured by this Security Instrument is subject fo a law which sets
maximum loan zitarzes, and that faw is finally interpreted so that the interest or other loan charges collected ot
10 be collected in ccraction with the foan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amous: Pecessary 1o reduce the charge o the permitted limit; and (b} any sums already
caltected from Borrowei waich exceeded permitted limits will be refunded 10 Borrower. Lender may cboose
to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces rinzipal, the reduction will be wweated as a partial prepayment without any
prepayment charge under the Notz.

14, Notices. Any notice 1o Borrswer provided for in this Security Instrument shall be given by delivenng
it or by mailing it by flrst class mail wiiezs ypplicable law requires use of another method. The notice shall be
directed 1o the Property Address or any ot%er 2ddress Borrower dusignates by notice 1o Lender. Any notice o
Lender shall be given by first class mail 1z Lender's address stated herein or any other address Lender
desiznates by notice 1o Borrower. Any notice p ovided for in this Security Insirument shall be desmed to have
been given o Borrower or Lender when given as proviaed in this parageaph.

15, Governing Law: Severability, This Security Insrument shall be governed by federal law and the law
of the jurisdiclion in which the Property is located. 1L the evem that any provision or clause of this Sevurity
Instrument or the Note conflicts with applicable law, such-conflict shall not affect other provisions of this
Security Instrumant or the Note which can be given effect vathuv: the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared ic e severable.
| 16. Borrower’s Copy. Bortower shall be piven ope confsiiged ooy of the Note and of tbis Sceuriry

nstrument,

17. Transfer of the Property or u Beneficial Interest io Borrows7, it.al] or eny pant of the Property or
any interest in 1t is sold or (ransferred (or if a beneficial imerest in Borevwer is sold or transferred and
Borrower i3 ot a natural persen) without Lender’s prior writien consent, Leadre may, at its option, require
imumediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender (f exercise is prohidited by federal law as of the date of this Secusiy Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration.  Tbe uotice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within 'whith Borrower must
pay all sums secured by this Secarily Instrument. I Bormower fails 10 pay these sums pnor (e-aie expiration
of this period, Lender may invoke any remedies permitied by this Seewrity Instrument withoy further notice
ot demand oa Borrower,

18. Borvower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have e right
to have enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 days (or
such other period as applicabie law may specify for reinsiatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment cnforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be duc under
this Security Instrument and the Note as {f oo acceleration had ocourred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) tekes such action as Lender may reasonably require to assure
that the lien of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay the
sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrewer, this
ILLNOIS « Singie Family - Fannio Mas/Freddio Mes Uniform Instrument i
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Security Instrument and the obligaiions secured hereby shali remain fully effective as if po acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Nete or a panial interest in the Noie (together with this
Securiry Instrument) may be sold one or more tlmes without prior nutice to Borrower. A sale may resull in 2
change in the sntity (known as the “Loan Servicer*) that collects monthly payments due under the Note and
this Security lnstrument. There also may be one or more changes of the Loan Servicer unrelaied 10 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
aceordance with paragraph 14 above and applicable law. The notice will stale the name and address of the
new Loan Servicer and the address to which paymenis should be ziade. The uotice will also contain any other
informalion required by applicable law,

20, Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or
telease of any Hazardous Substances on or in the Property. Borrower shall not do, nor aljow asyope ¢lse o
do, anythiug affecting the Propacty that is in violation of any Environsmemal Law. The preceding two
sentences sha' not apply 10 the presence, use, or siorage on the Property of ymall quantities of Hazardous
Substapces thatars generally recognized to be appropriate to normal residential uses and (o mainienance of the
Property.

Borrower shall pronptly give Leader written notice of aay lovestigation, claim, dernand, lawsuit or other
action by any goverumsatsl or regulatory agency or privake party involving the Property and any Hazardous
Substance or Environmenia’ Law of which Borrower has acrual knowledge. if Borrower learms, or is notified
by any govermoental or regulwory authority, thal any removal or other remediation of any Hazardous
Substance affecticg the Property iz necessary, Borrower shall prompily take all necessary reroedial actions in
accordance with Epvironmenial Law,

As used in this paragraph 20, "Hauxidsus Substances™ are hase substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or (oxic
petroleurn products, toxic pesticides and ucckicldes, volatile solvems, materials containing asbestos or
formaldehyde, and radiosctive materials. As usid ip-this paragreph 20, “Environmental Law" means federal
laws and laws of the jurisdiclion where the Properiy is focated that relate to bealth, safety or environmental
protection.

NON-UNIFORM COVENANTS. Burrower and Lendir further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Rorrower prior to acceleration following
Borrower’s breach of any covenant or agreement in thic Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides othziwise), The notice shall specify: (a}
the default; (b) the action required to cure the default; (¢) @ date, not les than 30 days from the date the
notice is given to Borrower, by which the defavlt must be cured; and (s )t failure to cure the defaylt
on or betore the date specified in the notice may result in acceleration of <he sums secured by this
Security Instrument, loreclosure by judicial proceeding and sale of the Propsrty, The notice shall
further inform Borrower of the right to reinstate after acccleration and the right o assert in the
loreclosure procetding the nonexistence of & default or any other defense of Borrower to vcceferation and
foreclosure, 1I the defauit is not cured on or before the date specified in the notice, Leafer 2t its option
may require immediate payment in full of all sums secured by this Security Instrument switiout turther
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall beentitied to
collect all expenses incurred in pursuing tbe remedies provided in this parsgraph 21, including;- vut not
limited to, reasopable attorneys’ fees and costs of tithe evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Barrower. Berrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestcad exeruption in the Property.

ILLINOIS - Single Family - Fannie Mas/Freddle Mac Uniform instrament
Form 3014 9/90
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
togeter with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated
o and shall amend and suppiement the covenants and agreerents of this Security Instrument as if the
riderts) were a part of this Security Instrument, [Check applicable box(es)]

Adjustable Rate Rider Condominiwm Rider |4 Family Rider
Graduaisd Payment Rider Plaaned Unit Development Rider Biweekly Payment Rider
Baitoon Rider Rat¢ Improvemeat Rider Second Home Rider
Other(s) 'specify)

BY SIGNING 8Z10W, Borrower accepts and agrees to the tertns and covesants contained b this Securisy
[nstrument and in any ridens) execuled by Borrower aad recorded with it.

Wimesses:

(/or ¢ «u/(:’/),"z,l_ i (Seal)
JOSE URBINA Borows
LA (‘"‘r;‘}f Z,//J'/ A (Seal)
hm ol URBINA" /’ / -Sprowe;

/z(u’/s( 1 (‘f/ " /’J/ de ¥ (Secal)
NC'VA}‘\D TO sHorrowsr
*m?)z/ /{/;/V L s

BEATRICE TURKES B atowsr
[Bgace Baaw "hey Ling For Acktowedgmant) ot

STATE OF [LLINOIS, T wk_ Countyss:

1. U‘? U\ . 3 Notary Public in and £ur said county and state,
do cenify ihai JOSE Uk.BINA MaRIA C, URBINA HUSBAND AND WIFE ANL' RICHARD TORRES AND
BEATRICE TORRES, HUSBAND AND WIFE, AS JOINT TENANTS
personally known to me to be the same person(s) whose name(s) ARE  subseribed 1o-¢he foregoing
instrument, appeared before me this day in person, and acknowledged tha  THEY  signed wid aclivered
the sald insirument as <], . free and vojumary act, for the uses and purposes herein set forth.

Given under my hand and official seal, this 26TH day of JANUARY, 1998

My Commission expires:

NP ] » Natyry Publie

POFFICIAL SEALT

ROBYN HENRY
NOTARY PUBLIC, STATE OF |1}L7|N0I5

ILLINGIS - Singia HMMLM'W%% Sz El‘okers Title Insurance Co.
Form 3014 9/90 215 Yor Road, Suite 418
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WHEN RECORDED MAIL TO

Prepared By:
SVS FINANCIAL GROUP, INC, %F&ﬂn‘,’,’ﬁf&%‘f@mc'
2500 INTERNATIONALE PARKWAY Woodridge, IL 60517

WOODRIDGE, IL 60517
LOAN NO. 10300444

|5pace Abova This Line For Recording Datsl

ADJUSTABLE RATE RIDER

(LEPUP. 6 Month Index (As Publlsbeﬂlln The Wall Strect Journal} - Rate Caps)
(lilinois)

THIS ADJUSTABLE RATE RIDER i made this 26TH day of JANUARY, 1998 .
and is incorporated into apd shall be deemed to ameud and supplerment the Mongage, Deed of Trust or
Security Deed (the *Security irsiument”) of the same daie given by the undersigned (the "Borrower®) 1o

secure Borrower's Adjustable Raic Mote (the "Note®) lo
J¥S FINANCIAL GROUP, INC.

(the "Lender®) of the same date and covenag 2 [Propeny described in the Security Instrument and tocated at:
5238 §. FRANCIMCO
CHICAGO, I1. 60631
1Progi ny AdJren)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTMLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE
BORRQWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion 1o the covenanis axd asmieements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.790 %. The Note provides for changes in he
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dutes

The interest rate [ will pay may change on the fitst day of AUGUST 2, 1998 /and on that
day every 6th month thereafter. Etch dale on which my interest rate could change is called a "Change
Date”,

{B) The Index

Beginning with the first Change Date, my interest rete will be based on an Index. The “Iodex” is the
average of luterbank offered rates for 6 momh U.S. dollar-denominated deposits in the Londen market
(*LIBOR"), as published in The Wall Strect Journal, The most recent Index figure available as of the flest
business day of the month immediately preceding the month in which the Change Date oceurs is called the
“Current Index”.

If the Index is no longer available, the Note Holder will chocse a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

/

ADJUSTABLE AATE RIDER - LIBOR & MONTM INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) R

Form 3138 6/94 v _Z
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o (C) Calculation of Changes _
o Before each Change Date, the Note Holder will calculale my new interest rale by adding
£ SIX AND ONE

gl percentage poins) ( 6200 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unitl the nexi Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay
the unpaid principal that I am expesied to owe ai the Change Date in full on the Maturity Date at my new
interest rate ln substantially equal payments. The result of this caiculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rute Changes

The Loterest rate 1 am required 1o pay at the first Change Date will nor be greater than 10.790 % or
less than 9,790 %, Thereafter, my interest rate will never e increased or decreased on any single

Change Date by more than ONE
petcentage polits { 1,000 %) from the rate of interest ] have been paying for the preceding 6
months. My intezesirate will never be greater than 15790 ¢ Nor less than 9.79¢

(E) Effective Da'e <f Changes

My tew interest reie will become effective on each Change Daie. § will pay the amouar of my new
monthiy payment beginning on the first monthiy payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Chlnfu

The Noie Holder will deliver or ma¥) 10 mae a notice of any changes in my interest raie and the amount of
my monthly payment before the effec ive Jate of any change. The notice will lnclude information required by
law {0 be given me and also the title aid w'ephone number of a person who will answer any question I may
bave regarding the natice.

B. TRAN OF THE PROPERTY OR /, LENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instramens 18 amended (o read as follows:

Transfer of the Property or o Beneficial lnterst 11 Borrower. If all or any part of the Property ot any
inlerast in it 18 sold or transferred (or if a beneficial =teroat in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's peior written coreznt, Lender may, a1 its option, require iramediate
payraeat io full of all sums secured by this Secyrity Instramert. However, this option shall uot be exercised
by Lender if exercise is prohibited by federal law as of the datea% this Securily lnstrument. Lender also shall
not exercise (his option if: (9) Borrower causes to be submitted tv Lender infurmation required by Lender to
evaluate the intended transferee as if & new loan were being mads to the-transferee; and (b) Lender reasonably
deterrnines that Lender’s security will not be impaited by the foan 2syump.ion and that the risk of a breach of
any covenant or agreemient in this Seeunity Instrument is acceptable 1o Leader.

To the exiem permitied by applicable law, Lender may charge a reasovaiie. fee as & condition to Lender’s
consent to the loan assumption. Lender may also require the transferse 1o sigh 10 assumplion agreement that
is scceptable to Lender and that obligates the transferee to keep all the promise: and agresments made 13 the
Note and in this Security fnstirument. Borrower will continue to be obiigated uade: tic Note and this Security
[nstrument unless Lender reteases Borrower in writing,

If Lender exercises the option to require immediate paymenl in full, Lender shall give Netrower netrce of
#cceleration. The notice shail provide a period of not less than 30 days from the date the nedvs i delivered or
mailed within which Borrower must pay all sums secured by this Security [nstrument. If Borrewei fails 1o pay
these sums prior to the expiration of this period, Lender may iovoke any remedies permitied by-this Secunty
instzument without further notice or deniand on Botrower,

P Tl
——i e A =

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenamts comained in this

Adjus:%le Rate Rider. e

o !f‘ ¢ YR D vt~ (Seal) \Z07 Fivay /o [/ » (Seal)
JOSE URBINA- Ve - Borowsr  MARIA C. URBINA _ -Botrgw:
L A o TS (Seal) A/ £ /«./ (871, ,f’g{x-"(,(.f o (Seal)

RfCH.ARD TORRES IO 3EATR]CE TORR,E/S Beetowel

ADRJUSTANLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLIEHED (N THE WALL STREET JOURNAL)
Form 3138 8/94
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