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State of IHinols

THIS MORTGAGE ("Sceurity Instrument”) is given on JANUARY 277H. 1898
The Mortgagor is
DORIS RANN, A SINGLE WOMAY

("Borrower”), This Security Instrument is given to

SOURCE ONE MORTGAGE SERVICES CORPORATION
which is organized and existing under the laws of DELARARE ,
and whose address is 27555 FARMINGTON ROAD
FARMINGTON HiLLS, Ml 4B334-3314 ("Lender). Borrower owes Lender the principal sum of
NINETY-FOUR THOUSAND TWEMTY-EIGHT AND NO/1OD
Dallurs (U.S. § 44,028, 00 ),
This debt is evidenced by Borrower's nole dated the same date as this Seeurity Instrament ("Note”), which
provides o monthly payments, with the Tull debl, i not paid carlier, due and payable on
FEBRUARY  IST, 2028 . This Sccurity Instrument seeures to Lender: (@) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payinent of all other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Security
Instrument; and (¢) the performance of Borrower's covenants and apreements under this Sceurity
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Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the
following deseribud property located in - C00K
County, lllinois:

Parcel ID #:
which has the address of 1415 5006€ AVE. EVANSTON [Suce, Gy,
Illinois §0701 - 4033 [Zip Code] (“Property Address”);

TOGETHER WITH all the improvenients now or hereafier ereeted on the property, and all casements,
appurtenances and fixtures now or hercafier 2 part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All ‘of ‘the foregoing is referred to in this Security Instrument as the
“PFOPCHY¢"

BORROWER COVENANTS that Borrower is Jawiully seized of the estate hereby conveyed and has the
right to motigage, grant and convey the Properiy and thal the Property is unhencumbcred, cxcept for
encumbrances of record. Borrower warrants and will define penerally the title to the Property against all clsims
and demands, subject toany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a xsiform seeurity instrument covering seal

property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Princips), Interest and Late Charge. Borrower shall pay when due-the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciirle 1n each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 4 sam for (a) taxes
and special assessments levied of to be levied against the Property, (b) leaschold puyments or groand rents on
the Property, and (c) premivms for insurance required under paragraph 4. In any year in which the L=nder must
pay a morigage insurance premium 10 the Sceretary of Housing and Urban Development (“Secretary™), or inan
year in which such premium would have been required if Lender still held the Sceurity Instrument, cach
monthly payment shall also include either: (i) a sum for the ammual mongage insutance premiutn to be paid by
Lender to lInc Sccretary, or (ii) a monthly charge instead of a mortgage insutance premium if this Security
[nstrument is held bl\; : Secrelary, in a reasonable amount to be determined by the Secretary. Except {or the
monthly charg;: by the Scerctary, these items are called “Escrow llems” and the sums paid to Lender are called
"Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregale amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and imEIcmcnting regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA™), excepl that the cushion or reserve permitied by RESPA for
unanticipated disbursements or disbutsements before the Borrower's payments are avuﬁz‘;blc in the account may
not be based on amounts due {or the mortgage insurance premiom, -
m"ﬂwu 15808) Pogia 2 0f B Instials: ___:_.H‘__“_/_,
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It the amounts held by Lender for Escrow [tlems exceed the amounts permitted to be held by RESPA,
Lender shall uceount to Borrower [or the exeess funds as requited by RESPA. I the amounts of funds held by
Lender at any time are not sulficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums sceured by this Seeurity Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (), (b), and () and any mortgage insurance premium installment
that Lender has not hecame obligated to pay to the Seerctary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior 10 a foreclosure sale of the Property or ils acquisition by Lender,
Borrower's account shall be credited with any balanee remaining for all installments for items (@), (b), and
{).

3. Applieation of Payments. All payments under puragraphs 1 and 2 shall be applied by Lender as
follows:

Firsl, o th= martgage insurance premium (o be paid by Lender to the Seerelary o to the monthly charge
by the Seerclary insivad ol the monthly morigage insurance premium;

Sceond, to any taxes special assessments, leasehold paymenls or ground rents, and fire, flood and other
hazard insurance premiuis, s required,

Third, to interest due unucr the Note;

Fourth, lo amontization of theriseipal ol the Note; and

Filth, to fate charges due under the iNoye.

4. Fire, Flood and Other Hazard ivsurance, Borrower shall insure all improvements on the Property,
whether now in exislence or subsequentiy eiected, ugainst any havards, casualiies, and contingencies,
including fire, for which Lender requires insuriire: This insurance shal} be maintained in the amounts and for
the periocds that Lender requires, Borrower shall also fsure all improvements on the Property, whether now in
existence or subsequently erected, against foss by flcods 1o the extent required by the Seeretary, All insurance
shall be carried with companies approved by Lender, Tlle isuranee policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, ard 6.4 form acceptable to, Lender.

Inthe event of loss, Borrower shall give Lender immediste ziotice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company céncerned is hereby authorized and direeted to
make puyment for such loss direetly to Lender, instead of to Borrower s 1o Lender jointly. All or any part of
the insurance proceeds may be applicd by Lender, at its option, cither ¢a) tw1he reduction of the indebtedness
under the Note and this Sceurity Instrument, {irst to any delinquent umouris dpplicd in the orcler in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repair of the daniased Property. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of tie manthly payments which are
referred to in purugraph 2, or change the umount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security listroment shall be paid
Lo the entity fegally entitled thereto,

In the event of {oreclosure of this Seeurity Instrument or other transfer of title 0402 Property that
cxtinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall
puss to the purchaser,

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn
Application; Lenseholds, Borrower shall oceupy, establish, and use the Properly as Borrower’s principal
residence within sixty days afler the exceution of this Security Instrument (or within sixty days of a later sale or
transfer ol the Property) and shali continue to oceupy the Property as Borrower's principal residence for a least
ane year after the dale of oceupaney, unless Lender determines that requirement wiil cause unduc hardship for
Borrower, or unless extenuating crreumstances exisl which are beyond Borrower's control. Borrower shal)
notily Lender of any cxtenuating cireumstances. Borrower shall not commil waste or destroy, damage or
substantially change the Praperty or allow the Property (o detetiorale, reasonahle wear and tear excepled.
Lender may inspect the Property it the Property is vacant or abandoned or the loan is in default, Lender may take
reasonable uetion to protectand preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o
Lender (or faifed to provide Lender with any material information) in connection with th x Joan
%4R"U {9805 faps ol 8 Initials: &ig__
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evidenced by the Note, including, but ol limited 1o, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fec title shall not be
merged unless Lender agrees to the metger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyanee in place of
condemnation, are hereby assigned and shail be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Sceurity Instrument. Lender shall apply such
proceeds (o the reduction of the indebtedness under the Note and this Secunity Instrument, first o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are refetted to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount requirediu bay all outstanding indebledness under the Note and this Security Instrument shall be paid
to the entity legaily eatitled thereto.

7. Charges o do.rower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipel charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on thne directly to the entity which is owed the payment. If failure to pay would adversely
affeet Lender's interest in th>-Property, upon Lender’s request Borrower shall promptly fumish to Lender
receipls evidencing these paymen's,

IT Borrower fails to make these gayments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contaizied in this Security Instrument, or there is a legal proceeding that may
sighificantly affect Lender's rights in the Preperty (such as a proceeding in bankruptey, for condemnation or to
enforce [aws or regulations), then Lender way-do and pay whatever js necessary 1o proteet the value of the
Property and Lender's rights in the Property,osiuding payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this piragraph shall become an additional debt of Borrower and
be secured by this Security Instrament. These amounts shiall bear interest from the date of disbursement, at the
Note rate, and at the opiion of Lender, shall be immediateiy due and payable.

Borrower shall promptly discharge any lien which has priority over this Sceunty Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligationsczured by the lien in a manncer aceeptable to
Lender; (b) contests in good faith the lien by, or defends against <iiforcement of the hien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the Jicp; or (¢) secures from the bolder of
the lien an agreement satisfactory to Lender subordinating the lien 10, 4his Sccurity Insirament. If Lender
determines that any part of the Property is subject to a lien which may utaip priority over this Sceurity
Instrument, Lender may give Botrower a notice identifying the lien. Borrower 12!l salisfy the licn or take one
or mate of the actions sel forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, cxcept as limited by regulations issued by the Scereturyin the case of
payment defaults, reguire immediate payment in full of all sums secured by this Serarity Instrument
if:
(i} Borrower defaults by (ailing to pay in full any monthly payment required by this Secunity
Instrument prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law (including Scction
341(d) of the Gamn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Seerctary, require immediate payment in full of all sums secured by this
Securily Instroment if’
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(1) Al or part of the Property, or a benelicial interest in a trust owning all or part of the Property, is
sold or otherwise transterred (other than by devise or deseent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her prineipal residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in
accordance with the requirements of the Seeretary.
(c) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive ils nighls with respeet to subsequent
cvents.
(d) Regulatiens of HUD Secretary. in many circumstances regulations issued by the Seerciary wil)
limit Lender's rights, in the case of payment defaulls, 1o require immediate payment in (ull and
foreelase i not paid. This Sceurity Instrument does not authorize acceleration or foreclosure il nat
permitted by regulations ol the Seeretary.
(¢) Miar gage Not Insured. Borrower agrees (hat il this Seeurity Instrument and the Note are not
determined to be cligible for insurance under the Nationai Housing Act within 60 days from the date
hereof, Lender may, atits option, require immediate payment in [ull of all sums secured by this Seeurity
Instrugment. A yrritten statement of any authorized agent of the Seerctary dated subsequent to 60 days
from the date hwrzof, declining to insure this Sceurity Instrument and the Note, shall be deemed
conelusive prool v sich ineligibility. Notwithstanding the foregning, this option may not be exercised
hy Lender when the voavailability of insurance is solely due (o Lender’s Tailure to remit 2 morngage
insuranee premium 10 the Secrelary.

10, Reinstatement, Borrowerdys a right to be reinstaled i Lender has required immediate payment in
[ull because of Borrawer's Taibuse 10 pay-an amount due under the Note or this Security Instrament. This right
applies even after foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shall
tender ina lump sum all amounts recuired © Fring Bortower's aceount eurrent inchuding, 1o the extent they are
obligations of Borrower under this Sceurity. Dustcument, forcelosure costs and reasonable and customary
attomeys’ fees und expenses properly associated with the foreelosure proceeding, Upon reinstatement by
Borrower, this Security Instrument and the obligations that it seeures shall remain in effeet as if Lender had not
required tmmediate payment in full. However, Lenderis sel required 1o permit reinstatement if: () Lender has
aceepied teinstatentent alter the cotmnencement of foesiesure proceedings within two years immediotely
preceding the commencement of a current [oreelosure procesding, () reinstatement will preclude foreclosure
an different grounds in the future, or (i) reinstatement will adveriely alleet the priority of the lien created by
this Sccurity Instrument.

11, Borrower Not Released; Forbearnnce By Lender Not a Weiver. Exiension of the time of payment
ar modification of amortization of the sums seeured by this Sceurily Instiument granted by Lender to any
suceessor in interest of Botrower shall not operate to release the liahiiity of the origingt Borrower or
Borrower's suceessor in interest. Lender shidl not be required 1o commence procesdings against any suceessor
in interest or refuse o extend time for payment or otherwise madify amortization o the sums secured by this
Sceurity Instrument by reason of any demand made by the original Borrower of Sosrower’s sueeessors in
inierest, Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, 1h¢ covenants and
agreements of this Security Instrument shall bind and benefit the suceessors and assigns Of Lender and
Borrower, subject to the provisions of paragraph 9(b). Botrower's covenants and agreenients shall be joint and
several, Any Borrower who co-signs this Sceurity Instrument but does not exeeute the Note: (a) 1s co-signing
this Sceurity Instrument only to morlgage, grant and convey that Borrower's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
[nstrumment; wnd (2) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
uny accommadations with regard to the terms of this Securily Instrument or the Note without that Borrower's
consent.

13, Notices. Any notice to Borrower provided for in this Sceurity instrument shall be given by delivering
it or by mailing it by (irst class mail unless applicable kaw reguires use of another method. The notice shall be
directed to the Property Address or any other address Borrower desighates by notiee to Lender.
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Any notice to Lender shall be given by first class mail to Lendes’s address stated herein or any address Lender
designales by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
beeh given ta Borrower or Lender when piven as provided in this paragraph.,

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confliet shall not affect other provisions of this
Secunity Instrument or the Nole which can be given effect withoul the conflicting provision. To this end the
provisions of this Secunty Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazexdous Substances, Barrower shall nol cause ar permil the presence, use, disposal, storage, or
release of any Pazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to de,
anything affecting the Properly that is in violation of any Environmental Law. The preceding two sentences
shall not apply to 1he aresence, use, or storage on the Property of small quantities of Hazardous Substances that
arc generally recoganizod 1o be appropriale lo normal residential uses and (o maintenance of the Property.

Borrower shall proniptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmente! ¢r regulatory agency or private parly imvolving the Properly and any Hazardous
Substance or Environmenial Zaw of which Borrower has actua] knowledge. If Borrower leamns, or is notified
by any governmenlal or regulziory_authorily, that any removal or other remediation of any Hazardous
Substances affecting the Property 1#necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazaidous Substances” are those sabstances defined as toxic or hazardous
subsiances by Environmental Law anxi the 590 wing substances: gasoline, kerosene, other flammabie or toxic
petroleum products, loxic pesticides and hobicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used inthis paragraph 16, "Environmental Law” means federal
faws and laws of the jurisdiction where the Propert ! is jocated that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further sovenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assizns and transfers to Lender all the rents and
revenues of the Properly. Borrower authotizes Lender or Lender’s agents.to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior Lo
Lender's notice to Borrower of Borrower's breach of any covenant or agivement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as irastes for the benefit of Lender and
Borrower. This assighment of rents constitules an absolute assignment and netan assignment for additional
seeurity only.

Il Lender gives notice of breach 1o Borrower: (a) all rents received by Borrorver shall be held by
Borrower as trustec for benefit of Lender only, 10 be applied to the sums sceured by d.f: S cerity Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property, and (c)-¢act tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's writters dewand to the
tetrant,

Botrower has pot executed any prior assignment of the rents and has not and wil] not perform any act thal
would pievent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of oi maintain the Property before or after giving
nolice of breach to Borrower. However, Lender or 4 judicially appointed recciver may do so al any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debl secured by the Sccurity
Instrument is paid in full.

Pego 8 ol B nnals: Y
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BY SIGNING BELOW, Borrower accepts and agrees (o the Lertns contained in this Security Instrument
and in any rider{s) cxeculed by Borrower and recorded withit
Wilnesses:

! f‘ , ¢ i
i [{"[{/MO/ rC(‘f L"}V/ (Scal)

GORTS RANN -Borrawer

(Seal)

-Borrower

{Scal) 4 _ {Seal)

-Burtowet -Borower

(Seal) {Seal)

-Burrower ~Borrower

(Seal) (Scal)

detrower Borrower

STATE OF ILLINOIS, VU County ss:

], Q fSAq / { Z (@%7@" \ Notary Public in and for said county and state do

hereby cenify that

OORTS RAMN. A SENGLE WORAN

personally known to me to be the same person(s) whose name(s) s
appeared before me this day in person, and acknpwledged that <f7
signed and delivered the said instrument as %Q ftee and voluntary act, Toi the-vses and purposes
therein set {orth, e

Given under my hand and officiaf seal, this 20t~ dayfol JANUARY 1438

?hsurihul “othe foregoing instrument,

My Commissioh Expires:

"QFFICIAL SEAL”

MARSHALL RICHTER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 0d/ 28101

@;ﬂnuu {a608) iage Bot 6
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Aet to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of auy rights otherwise available to a Lender under this Paragraph 18 or
applicable lay-,

18, Release, tipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homeriead. Borrower waives all right of homestead exemption in the Praperty.

21. Riders to this Security Instzument. If one or more riders are executed by Borrower and recorded
together with this Sceunty Instrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. {Check applicable box {es)).

[ ] Condominium Rider [ Srowing Equity Rider [X] Other [specify]
{_]Planned Unit Development Rider [ Groduated Payment Rider  ADJUSTABLE RATE RICER

m—atﬂﬂl.) {808} Page 7 of B itk '\l‘; \/
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FHA Case No.
131-8878320-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madu this 21 day of

JAKUARY , 1098 . nd is incorporated into and shall be deemed 10 amend and

supplement the piaitgage, Deed of Trust or Sceurity Deed ("Seeurity Instrument”) of the same date given
by the undersignet £ Borrower”) 1o seeure Borrower’s Note ("Note”) to

SOSACE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORAYION

(the "Lender”) of the same dateand covering the property deseribed in the Scenrity Instrument and located
al,

415 DOOGE AVE
CUANSTON, 1L 602C1-4033
{Propenty Adidress)

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES't PATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROW=P MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further cavenant and agree as folaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ABRIL .. lagg , aned on thal day
of each suceeeding year. "Change Date” means cach date on which the interest rate could change.

(B} The Index

Beginning with the (irst Change Pate, the interest rate will be hased on an Index:“Yadex” means the
weekly average yield on Uniled States Treasury Sceurities adjusted to a constant maturity Of one year, as
made aviiliuble hy the Federal Reserve Board, “Current Index” means the most reeent Index ligye available
30 days before the Change Date, I the Index (as delined above) is no longer available, Lender will use as a
new Index any index preseribed by the Scerctary, As used in this Rider, “Seeretary means (he Seeretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notiee of the new
Index.

FHA Muhtistate ARM Rider - 10/95
@9-591 {3001} 364} 58-3 NY4F0
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(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
THO & THREE CUARTERS percentage point(s) ( 2.75000 %)
1o the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new inferest rate
unii} the nex. Change Date.

(D) Limit< on Interest Rate Changes

The existzag ioterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dalz. The interest rate will never be more than five percentage points (5.0%) higher or
Jower than the inttial in'Cnst rate, as stated in Puragraph 2 of the Note,

(E) Calculation of Payiae.t Change

If the inlerest rate changes on 2 CThange Date, Lender will caleulate the amount of monthly payment of
principal and interest which would he necessary to repay the unpaid principal balance in full at the Matunty
Date ot the new interest rate through sabsiantially equal payments. In making such caleulation, Lender will
use the unpsid principal balance which worid be owed on the Change Date if (here had been no default in
payment on the Note, reduced by the amounit of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any changg i the interest rate and monthly payment amount.
The notice must be given at Jeast 25 days before the new marihyly payment amount is due, and must set forth
(1) the daie of the notice, (ii) the Change Date, (iit) the old inte:ost rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it ‘was published, (vii) the method of
caleulating the change in monthly payment amount, and (viii) any oterinformation which may be required
by law from time to time.

{G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and {D) of tiis Rider will become
cffective on the Change Date, Borrower shall mike a payment in the new monthly amedri beginning on the
first payment date which occurs at least 25 days after Lender has given Bortower thiealice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly paymeni amount caleulated in accordance with paragraph (E) of this Rider for any(puyment date
occurting less than 25 days after Lender has given the required notice. If the monthly payment amount
caleulated in aceordance with paragraph (E) of this Rider decreased, but Lender failed (o give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have becn slated in a timely notice, then Borrower has the option to either (i) demand the retumn to
Borrower of any cxcess payment, with interest thercon at the Note rate (a rate equal to the inlerest rate
which should have been stated in a timely notice), or (i) request that any excess payment, with interest
thercon at the Note rate, be applied as payment of principal. Lender’s obligation to return any cxcess
payment with interest oh demand is not assignable even if the Note is otherwise assigned before the demand
for retumn is made.
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BY SIGNING BELOW, Borrower aceepts and

agrees to the terms and covenants contained in this
Adjustable Rate Rider.

 {(Seal) :{’[i/[f__zo,/ ,([t? L‘»/_ L (Scub

-Borrower DORIS Famp

-PBosrower

. (Seal} _ (Scal)

Borrower

-Borrower

(Seal) . (Scal)

~Bottower

-Borrower

. (Beal) . (Seal)

-Bareower

Borrower

%591 {9501
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.
;PROPERTY ADDRESS:: 1415 DODGE AVENUE
-, EVANSTON, IL 50201

2

SLEGAL DESCRIPTION:

LOT 18 (EXCEPT THE NORTH 12 FEET THEREOF) AND ALL OF LOT 19 IN BLOCK 3
IN BROWNE AND CULVER'S ADDITION TO EVANSTON IN THE SCUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL
MERIDIAN, AGCORDING TO PLAT THEREOF RECORDED AUGUST 10, 1871 AS
DOCUMENT 108475 IN BOOK 174 OF MAPS PAGE 2, IN COOK COUNTY, ILLINOTIS.

PERMANENT INDEX MO/, . 10-13-419-011




