UNOFFICIAL COR:se:

':: Npage b oof 7

. CITICORP MORTGAGE. INC. 4235/0102 19 009 1996-02-G5 12:37:38
.+ Document Collections Cook County Recorder 33,50
.» P.O. Box 790021 - MS 321

;4 St Louis, MO 63179-002!

T o " 000K COUNTY
e N RECORDER

JESSE WHITE
ACCOUNT NO.: 2705945331 ROLUNG MEADOWS

EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, "You" “Your" and "Yours" means Robert J. Hackett and
Ann M. Hackett, AS JUPNT TENANTS. "We," "Us" and "Our" means
CITIBANK, FEDERAL SAYISGS BANK, 500 W, Madison St., Chicago, 1L

60661, The "Borrower” means Robso L. Hackett and Ann M. Hackeut.

The "Agreement” means the Equity Sourcs Azcount Agreement and Disclosure
of even date herewith signed by thie Borrower la connection with this Morigage.
The "Property” means the real estate, including e leasehold Gf any), located at
956 Greenview Avenue, Des Plaines, 1L, 60016, Couk County.

THIS MORTGAGE between You and Us is maae <1 the dale next to
Your first signature below and has a final maturity date 30 years and 2 months
from such date.

The Agreement provides that the credit secured by the Property is an‘on¢r-end revolving line of eredit at a variable rate of imerest.
The maximuny amount of ali loan advances made to the Borrower under 1he” A greement and which may be secured by this Mortgage
may not exceed THIRTY-TWO THOUSAND, FIVE HUNDRED dollars (§37-500,00) {the "Credit Limit"). At any particular time,
the outstanding obligation of Borrower to Us under the Agreement may be any suni <que] (o or less than the Credit Limit plus interest
and other charges owing under the Agreement and amounts owing under this Mortgage. ~Obligations under the Agreement, Mortgage
and any riders thereto shail not be released cven if all indebledness under the Agreement (s juid, unless and until We cause a mortgage
release [o be exceuted and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations 2! the Rorrower under the Agreement
or any modification or replacement of the Agreement; (b) the payment of all other sims advanced it accordance herewith 1o prolect
the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreement:agptt {¢) the paymem of any
future advances madz by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (hersin “Future Lupn Advances™)) and, in
consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or herealier erected on the Property, and all easements, rights, appurtenances,
tents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties, mineral, oil and gas
tights and profits, water, water rights and water stock, and all fixwres now or hercafter attached to the Property (which, if this Morigage
is on a unit in a condominium preject or planned unit developmient, shali include the common elements in such project or development
associated with such unit), all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property.

IN WITNESS WHEREQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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IF MORTGAGOR 1S AN INDIVIDUAL
,/'3 ;‘. . - // .
/A T i 01/10/98 01/10/98

Rober! J» Hackett Date Witness Date

, .
(- P r%wé’é/f' 01/10/98 01/10/98

Ann M. Hicket Dite Witness Dae

STATE OF ILLINOIS 18

County of ( ] a0 //\ )

1, the undersigned, & Notary Public in and for said County, in the State aforesaid. DO HEREBY CERTIFY that

Kubapr 3. e 77 A0 dApnd oA AHAUE T
personally knownt to me 'o-be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and ackiow ledged that (Yhe(they) signed seated and delivered the said instrument as histher)(heir) free and voluntary
act, for the uses and purposes therein set forth.

H. e
Given under my hand and official sea); his / {1 dayol . .j Ard Faey .
) ‘ \.),:‘ ) [/ /
My Cogission Expires: _ (0[] 206 | (o Gty o i LY Gy
OFFICIAL BEAL Nefary Public )

JESSICA L, KAC
NOTARY PUBLIC, BTATE orzlct)w%ﬁ
NY COMMISSION EXPIRES 10212001

{F MORTGAGOR IS & TRUST:

nol personally but solely as trustee as aforesaid

By:

ATTEST:

STATE OF ILLINOIS 188
County of )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIF tisnt
, President and Sectaiary, respectively,
appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as-heir own free and
volutary acts and as the free and voluniary act of the said

corparation, as Trustee, for the uses and purposes therein set forth, and the sakl Secretary
did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said corporation, did aflix the said corporate
seal of said corporation to said instrument as his (her) own free and volumary act, and as the free and voluntary act of said corporation,
as Trustee, for the uses and purposes therein set forth,

Given under my hand and ofticial seal, this day of

My Commission Expires:

Notary Public
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‘:’uu covenant thal You are lawfully seized of the estate hereby conveyed and have the right 1o morgage, gram, and convey the Property,
and that the Property is unencumbered, except for the encumbrances of record and any first morigage, You covenant that You warrant
and will defend gencrally the title 1o the Property against all elaims ind demands, except those disclosed in writing to Us as of the dae

“Jof this Mortgage.
Ji

i'“fj:‘!ou and We covenant and agree as follows:

i
[. Payment of Indehtedness. Borrower shall prompily pay when due the indebiedness sceured by this Monigage including, without
limitation, that evidenced by the Agreement.

2. Application of Payments, Uniess applicable law provides otherwise, ali payments received by Us under the Agreement will be
applied to the principa) balunce and any finance charges, fate charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Mertgage in such order as We may choose from time 10 time.

3. Charges; Liens. Excert as expressly provided in this Parageaph 3, You shall pay al) wixes, assessments and other charges, fines
and impositions atiributabista.4he Propeny which may aitain a priority ever this Mongage, and leaschold payments or ground rents,
if any, by Your making paymsa's; when due, directly to the payee thereof, in the event You make paymenis dircctly to the payee
thereof, upon Our request You skaltpromptly furnish (o Us reccipis evidencing such paymens, We reserve the right o require You
o the Borrower 10 piy Lo an £scrow aoecunt amounls 1o pay taxes wid insurance when they are due. 1f We require payments (o be made
1o an escrow account, (he an-yum of e pavients will be determined in accordance with applicable law and We will pay intercest on
the payments, if required by applicable lav.,

You shall make payments, when due, on any indebidness secured by @ mortgage or other fien that is prior in right time o this Morigage
(2 "Prior Mortgage"). You shall promptly discharge the tien of any Prior Mortgage not disclosed 1o Us in writing at the time of
npplicminn for the Agreement, provided, however, (hat You shild not be required to discharge any such lien so long as You shall (a)
in good faith contest such lien by, or defend enforcement of such lien in, legat proceedings which operate to prevent the enforcement
of the Yien or forfeiture of the Property or any part thereol, o (b) secure Irom the holder of such prior lien an agreenment in form and
subsiance satisfactory 10 Us subordinating such lien (o this Mortgige. ' You shall not enter into any agreenent with the holder of a Prioy
Mortgage whereby such Prior Morigage, or the indebtedness secured inoreby is maxdified, amended, extended or renewed, without Our
prior written consent.  You shall neither request nor allow any futtre =dvances 10 be secured by a Prior Mortpage without Qur prior
writlen consent,

4. Huzard Insurance. You shall keep the improvements now existing or hercarter ereeted on the Property insured against Joss by fire,
hizards included within the tertn "extended coverage™ and such other hazards as We may require (including Nlood insurance coverage,
if required by Us) and in such amounts and for such periods as We may require. Unlesswe require in writing otherwise, the policy
shall provide insurance on a replacement cost basis i an amoum not less than that necessary 1o cumply with any coinsurance percentage
stipulated in the hazard insurance policy. Al insurance policies and renewals thereof shall be i1 term and substance and with carriers
acceptable to Us and shadl include a standard mortgagee clause in favor of and in form and substance satisfactory to Us. In the evem
of loss, You shall give prompt notice to the insurance carrier and Us. We may make proof of loss if not made promptly by You,

If the Property is abandoned by You, or il You fail to respond to Us svithin thirty (30) days from the daie Zie notice is mailed by Us
te You that the insurance carrier offers 1o settle i claim for insurance benefits, We are awthorized to cotlectsmd apply the insurance
proceeds mt Our option either to restoration or repair of the Property, or 1o sums secured by this Mortgage.

If the Property is acquired by Us under Parsgraph 14 of this Morigage, alt of Your righs, title and interest in anc 1o any insurance
palicies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass to Us to
the extent of the suims sectred by this Mortgage immediately prior 1o such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 il this Mortgage covers a ugit in a condominium
project or planned unit development,

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1§ this Mortgage is on a unit in
a condominium or a planned unit development (herein "Condominium Project™), then: (@) You shall performi all of Your obligations
under the declaralion or covenams creating or governing the Condomtinium Project, the by-laws and regulations of the Condominium
Project, and all constituent documents (herein "Project Documerts"), including the payment when due of assessments imposed by the
homeowners association or other governing body of the Condominium Praject (herein "Owner's Association”); (b} You shall be deemed
to have satisfied the insurance requirements under Paragraph 5 of this Moregage il the Owners Association maintaips in full force and
effect a “master” or “blanket" poticy on the Condominium Project which provides insurance coverage agains! fire, hazards included
within the term "extended coverage™ and such other hazards (including flood insurance) ias We may

ESA Mortgage - IL - 6/94 Yol {06/94) Rev. 08/02/94




UNOFFICIAL COPB¥483 o -

~ requite, and in such amotnts and for such periods as We may require naming Us as additional loss payee; (c) the provisions of any
-1 Project Documents regarding the application of any insurance proceeds from "master” or "blanke1” policies covering the Condominium
= Project shall supersede the provisions of Paragraph 4 of (his Mortgage 1o the exient necessary lo avoid conflict between the provisions
thereof and hereof; (d) You hereby assign to Us the right to receive distributions on aceount of the Property under "master” or "blanket"
23, policies covering the Condominium Project to the extent not applied lo the restoration or repair of the Property, with any such
disiributions in excess of the amout necessary to satisfy in full the obligations secured by this Mortgage being paid to You; (¢) You
=} shall give Us prompt written notice of any lapse in any insurance coverage usder a “master” or “blanket™ policy on the Condominium
I Project; and (D) You shalt not, without Qur prior written consent, consent to either (i) the abandonment or termination of the
- Condominium Project (except for the abandonment or termination provided by law in the case of substantial destruction by fire ar other
casualty or in the case of a taking or condemnation or eminent domain), (i) any material amendment 1o the Project Documents
(including any change in the percentage interests of the uait owners in the Condominium Project), or (i) the effeciuation of any decision
by the Owners Association to terminale professional management and assume self-management of the Condominium Project. If the
Property has rental units, You shall maintain insurance against rent loss in addition to the other hazards for which insurance is required
herein.

6. Protection of Our Szcu=ity. If You fail to perform Your obtigations under this Mortgage, or if any action or proceedings adversely
affects Our interest in the feopssty, We may, al Our option, take any action reasonably necessary (including, without limitation, paying
expenses and auorney {ees aid-+o tiave entry upon the Property 1o make repairs) to perform Your obligations or to protect Qur interests.
Any amounts disbursed by Us pursuzic 1o this Paragraph 6, with interest thereon at the variable rate described in the Agreement, shall
become indebtedness secured by thit’ Merigage (except as expressly provided herein). Nothing contained in this Paragraph 6 shall
require Us to incur any expense or tike any action hereunder.

7. Inspectlon. We or Qur agents may enter and daspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any award or ciair: for damages, dircct or consequential, in connection with any condemnation
or other 1aking of the Property, or part thereof, or for corveyiance in liew of condemnation, are hereby assigned and shall be paid 1o
Us. Meither Borrower nor You will be relieved of any obliga ion to make payments if We apply the award received to the outstanding
balance owed.

If You abandon the Property, or if, alter notice by Us 10 You that the corderanor offers 10 make an award or settle a claim for damages,
You fail to respond 1o Us within thirty (30) days after the date such nolice to'mailed, We are authorized 10 colleet and apply the proceeds
in the same manner as provided in Paragraph 4 hereof,

9. Forbearunce Not a Waiver, Any forbearance by Us in exercising any righ or vemedy hereunder, or otherwise afforded by
applicable law, shall not be @ waiver of or preclude the exercise of any such right or reriesy in the future.  Any waiver by Us must be
in writing and signed by Us.

10, Successors and Assigns Bound; Joint and Several Linbility; Coptions, The covenants ant igreemems herein contained shall
bind, and the rights hereunder shal} inure to, Your and Qur respective successors and assigns, subjecrio the provisions of Paragraph
13 hereof. All Your covenanss and agreements shall be joint and several. The captions and headings of thepaiagraphs of this Morigage
arc lor convenience only and are not to be used to interpret ar define the provisions hereof.

11. Notices. Except for any notice required under applicable law to be given in anather manner, (a) any notice 10/ You provided for
in this Mortgage shall be given by personal delivery or by mailing such notice by firsi-class postage paid, addressed to You at the
address of the Properly shown at the beginning of this Morigage or at such other address as You may designate by notice to Us as
provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail, return receipt
requested, 10 Our address stated herein or to such other address as We may designate by notice to You as provided herein,

[2. Severability. 1f any 1erm of this Morigage is found to be unepforceable, all other provisions will remain in full foree,

13. Due on Transfer Provision - Transfer of the Property. 1f all or any part of the Property or any interest in it is sold or transferred
{or if a beneficial inerest in You is sold or transferred and You are not a natural person) without Our prior wrillen consent, We may,
at Our option, require immediate payment in full of all sums secured by this Mortgage, However, We shall not exercise this option
if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this option, We shal} give You notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
all sums secured by this Mortgage must be paid. 1F these sums are not paid prior to the expiration of this period, We may invoke any
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lfcmedics permined by this Morigage without further notice or demand on You.

14 Default. 1 You breach any term in this Mortgage, or if Borrower fails 1o perform any obligation under the Agreement, We may,
kt Qur option, declare ail sums secured by this Mortgage to be imsiediaely due and payable without further demand and may invoke
th power of sake under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable costs incurred
m enforcing the terms of this Mortgage, including attorney's fees and alocated costs of Our sataricd cmployees.

l.

li Assignment of Rents, As additional security herennder, You hereby assign to Us the rents of the Property; provided, however,
’ﬂnl You shall have, prior 1o acceleration wnder Paragraph 14 hereof or abandonment of the Property, the right (o collect and retain such
7n.ms as they beeome due and payable,

16. Future Loan Advances. Upon Your request, We a1 Our option may make Future Loan Advances 10 You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secueed by this Mortgage when evidenced by i promissory note or agreement
stating that said noie or agreement is so sccured,

17. Release. Upon payinent of all sums secured by this Morigage and upon (a) expiration of the Agreement or (b) Your request, We
shal} release this Mortgagr-and You shall pay all costs ef recordation, if any.

18. Appointment of Recelver; Zender in Possession, Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled 1o have & receiver anpaiated by a court 1o enter upon, take possession of, and manage the Property and collect the rents
of the Property including those past die. A1l rents collected by the receiver stiall b applied first 1o payment of the costs of management
of the Property and collection of rents, inclucing but not limited 1o, receiver’s fees and premiums on the receiver's bonds and rcasonable
awtorneys fees and then to the sums sccurcd UV ahis Mortgage. The receiver shall be liable to account only for those rents actually
received.

19, Statement of Ohligation. We may coliect & fee lar/frrnishing a statement of obligation in an amount not 1o exceed tie maxtmum
amount permitted under applicable law,

20. No Merger. There shall be no merger of the interest or ¢ltate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Qur benefit in any capacity, without Qur prior wrilten consent.

21, Fixture Filing. This Morigage constitutes a financing statement 111¢d 58 a fixwure Aiing in the Gificial Recerds of the County
Recorder of the county in which the Property is Jecated with respeet to any ane alil fixtures included within the term "Property™ as used
in this Mortgage and with respeet (0 any goods or other personsl property that may now or herealter become such fixuires.

22, Third Party Waivers, In the eveni that any of You has not also signed the Agrecriesicas Borrower, each of You: (a) agrees that
We may, from lime to time, without natice to, consent from or demand on You, and witheutaifscting or impairing in any wiy any of
Qur rights or Your obligations, (1) renew, extend, accelerate, compromise or change the interési raie or other terms of the Agreement
and any promissory pute or agreement evidencing a Future Loan Advance, and (i) accept, waive ang release olher security {including
guarantees) for the obligations arising under the Agreement or any promissory note or agreement cvideacing a Future Loan Advance,
andt (b) waives (i) any right 1o requite Us to proceed against any Borrower or any other person, proceed ¢gzipar of exhaust any security
for the obligations secured by this Mortgage or pursuc any other remedy in Our power whatsoever, (i) any defease or right against Us
arising out of any disability or other defense or cessation of liability of any Borrower for any reason other thar fuil payment, (iii) any
defense or right against Us arising out of Our foreclosure upon the Property, even though such foreclosure results if i loss of any right
of subrogation, reimbursemen or ather right You have against any Borrower, (iv) all presentments, diligence, protests, demands and
nctice of protest, dishonor, and nonperformance, (v) until payment in full of the indebtedness secured by this Mortgage, any right of
subrogation or the benefit of any securily for such indebtedness, and (vi) the benefit of the statute of limitations affecting the Property
to the extent permitted by law. Any partial paymen by Borrower or other circumstance thal operates to toll any stasuie of limitations
as to such person shalf operate (o toll such statwe as o You.

23, Choice of Law, This Mortgage will be governed by and interpreted in accordance with the lederal laws of the United States and
where not inconsistent with the laws of the State of Ilinois, regardless of the state in which You or Borrower resides.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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25. Loan Charges Legisiation Affecting Our Rights. If the Agreement is subject 1o a law which sets maximum loan charges. and
“yhat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
yexceed the permitied timits, then (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the permitted
hmu and (b} any such loan charge already collected from You or Borrower which exceeded permitied limits will be refunded to You

r Borrower; We may choose to make this refund by reducing the pringipal owed under the Agreement or by making a direct payment
/Ao You or Borrower, 1T a refund reduces grincipal, the reduction will be treated as 4 partial prepayment without any prepayment charge
~&ue. If enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement or this Morlgage
, \inenlorceable according to its lerms, We may at Our oplion, require immediate payment in full of all sums secured by this Morigage
pnd may invoke any remedies permitted by Paragraph id.

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Morigage is executed by an Dlinois land irusi, You execule this Morigage as trustee as aforesaid,
in the exercise of the powver and authority conferred upon and vesied in it as such trusiee, and it is expressly understood and agreed by
Us and by every perron.o hereafter claiming any right hereunder that nothing contained herein or in the Agreement shall be construed
as creating any liability zn You personally to pay amounts owing in connection with the Agreement or this Morigage or any interest
that may occur thereon, or o peform any covenants either express or implied contained in this Morigage, all such liability, if any, being
expressly waived, and that“any secovery on the Morigage or the Agreement shall be solely against and out of the Property by
enforcement of the provisions of s Mortgage and the Agreement, but this waiver shall in no way affect the personal liability of any
individual Borrower, co-maker or guaraitor of this Agreement,
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Appendix A

Legal Description

The East 50 feet of Lot 8 in Block 19 in Des Plaines Manor Tract No. 2, being a Subdivision
in the Weat 'alf of Section 17, Township 41 North, Range 12 East of the Third Principal

Meridian, aczording to the Plat thereof recorded July 14, 19911 as Document 4793664 in
Cook County, {hrais.
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