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MORTGAGE LOAN ID# 29706747

THIS MORTGAGE ("Security Instrumsent"y is g'venon - JANUARY 28TH., 1998, The morigagor is
MICHAE! J. WALSH AND LYNDA KARDISH WALSH, HIS WIFE, AS JOINT TENANTS

("Borrower™).
This Security Instruiment is given LL PUNDING CORP.

. which

is organized and existing under the Liws of THE STATE-UT DELAWARE , and whose addresy is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL  60¢3* ("Lender”),
Bottower owes Lender the principal sum of  THREE HUNDRED TWEATY THOUSAND AND NO/100
- - - Dolluars (U.S. § 320,000.00 3o This debt is evidenced by Borrower's notw
dated the same date as this Security Instrument ("Note"), which provides tfor vionthly payments, with the full debt, il not
paid earlier, due and payable on  FEBRUARY 18T, 2028 . This Secuticy Jpstrument secures to Lender: () the
repayment uf the debt evidenced by the Note, with interest, and all renewals, extersiens and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect 2 wuuily of this Security
Instrumcm. and (¢) the performuance of Borrower's cavenants and agreements under this Secaadty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the loilowing described property
located in COOR County, linois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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which has the address of 4622 N. WOLCOTT AVENUE , CHICAGO
[Street] jCity]
[Hinois £0640 {"Praperty Address");
[Zip Code)

TOGETHER WITH all the improvemeins now or hereatier erected on the property, and all easements,
appurtenances, and fixiures now or hereatier a part of the property. All replacements and additions shall also be covered
by this Security instrument. Al of the foregoing is reterred tw in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunibrances of record.
Borrower warraed wisd will defend generally the title to the Property against all claims and demiands, subject to any
encumbrances of recard.

THIS SECURITY 24STRUMENT combines uniform covenants for niational use and non-uniform covenants with
limited variations by jurisdiction to constite 3 uniform security instrusient covering real propesty.

UNIFORM COVENANTS.  Porrower and Lender covemnt and agree as follows:

1. Payment of Principal and Interess; Prepayment and Late Charges. Bonower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and tnsurance. Subjevtio-anplicable Jaw or 1o a written waiver by Lender, Borrower shall pay
tu Lender on the day monthty payments are due undss e Note, until the Note is paid in full, a sus ("Funds") for: ()
yearly tixes and assessients which niay attain priosity cver fhis Security Instroment as a lien on the Property; (b) yearly
feaschold payments or ground rents on the Property, if any| (¢) yearly hazard or Property insurance premiums; (d) yearly
foad insurance preminms, if wiy; (e} yearly mortgage insurance premiums, il any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lvo ef the payment of mongage insurance premiums.
‘These items are called “Escrow flems.” Lender may, at any time, ceiledt and hold Funds in an amount not to exceed the
nuiximusm mount a Lender for a federally relaed mortgage loan may require for Borrower's escrow acconnt under the
federal Real Bstate Settlement Procedures Act of 1974 as amended fronitime w.time, 12 1.5.C. § 2601 e1 seq.
("RESPA"), unless another law that applies (o the Funds sets o lesser amount. 1 so. Lender iy, at any time, collect
and hold Funds in an atmount tet 1o exceed the Tesser amount, Lender may esanvie-the amount of Funds due on the
busis of current data and reasonable estintes of expenditures of fuure Escrow Neme orotherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are nsured by o federal agesicy [mstrumentality, or entity
(including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. Lender sl apply the Funds t
pay the Escrow Ttems. Lender niay not charge Borrower for holding and applying the Funds, wioualianalyzing te
eserow account, or verifying the Escrow ftems, unless Lender pays Borrower interest an the Funds sadapplicable law
permits Lender to nuake such o charge. However, Lender may require Basrower o pay & one-time chargs iar an
independent real estae tax reporting service used by Lender in connection with this loan, unless applicabie Xw provides
otherwise, Unless an agreement is made or applicable ki requires interest (o be paid, Lender shall not be required 1o
pay Borrower any interest or eirniugs on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give © Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made.  The Funds are pledged as
additional security for all sums secured by this Seeurity Tustrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable kw, Lender shall account w
Borrower for the excess Funds in aecordance with the requirements of applicable Jaw. 1f the amount of the Funds leld
by Lender at any tine is not sutticient to pay the Escrow hems when due, Lender may so notify Borrower in writing,
and, insuch case Borrower shall pay o Lender the amount necessary o make up the deficiency.  Borrower shall nike up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payiient in full of alt sutus secured by this Seeurity Instrument, Lender sbali prompuy refund o Borrower aity
Funds held by Lender. 1 under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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ur sale of the Property, shall apply any Funds lield by Lender at the time o sequisition or sile as a credit against the
sums secured by this Security Instrunient,

3. Appllcation of Payments, Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tie Note; second, 0 amounts payahle
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Now,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines and impusitions attributable (o the
Property which sy attain priority over this Security Instrument, and leasehold paymems or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tae manner, Borrower shall
pay them on time directly to the person owed payment.  Borrower shall promptly turnish to Lender al) notices of amounts
10 be paid underanic paragraph, 1t Borrower makes these pavmes directly, Borrower shall promptly furnish i Lender
receipts evidencing ge payments.

Borrower shalt potptly discharge any lien which has priority over this Secority Instrument unless Borrower: (a)
agrees in writing w the gayment of the obligation secured by the lien in & manner acceptable 1o Leader; (b) comests in
good taith the lien by, or deteds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcesient of the lien; or (¢) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien 1o this Security Instrument. [V Lender determines that any part of the Property is subject to
i lien which may attain priority over thiz Security Instrument, Lender may give Borrower a notice identilying the lien.
Borrower shall sutisfy the lien or takeaneer more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaeds inceded within die term "extended coverage” and any other hazards,
including tloods or tlooding, for which Lender requircsinsvrance, This insurance shall be nuintained in the smounts and
for the periods that Lender requires, The insurance carier providing the insurance shall be chosen by Borrower subject
t Lender’s approval which shall not be unreasonably with'ield. 1f Borrower fails to niintain coverage deseribed above,
Lender may, at Lender's optien, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lencerand shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals, [ Lenderrequires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, [n the event of loss._2arrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Eendes’s security is not lessened, 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with say exvess paid o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender it the insurance carrier has
oftered to setle a claim, then Lender may collect the insurance proceeds. Lender may use the droceeds to repair or
restore the Property or 10 pay suiks secured by his Security lnstrument, whether or not then due.™ e 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shelb pae extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the gmount of W payments.
IF under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage o the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by
this Securiry {nstrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, dumage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thut in Lender's
good faith judgment could result in forfeiture of the Propenty or otherwise niaterially impair the lien created by this
Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided in
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parsgraph 18, by causing the action or proceeding to be dismissed with a ruling dhiat, in Lender’s good Gaith
determination, preciudes forfeitire of the Borrower's interest in dhie Propenty or other material impairmenc of the Tien
crewted by this Security Instrument oF Lender’s security interest  Borrower shail also be in default if Borrower, during
the Joan application process, gave materially False or inaceurate information or statements 10 Lender (or failed 10 pravide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not himited to,
representations concerning Borrower’s oceupancy of the Property as « principal residence. 18 this Securily fustrumient is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acguires tee title to the Propesty, the
leusehold and the tee Gile shall not mierge untess Lender agrees o the merger in writing.

_ e S

7. Protection of Lender's Rights In the Property, 1t Borrower fails o perform the covenams and agreements
comtained in this Scearity Instrament, or there is o legal proceeding that may significantly affect Lender’s rights in the
Property (such as wproveeding in bankraptey, probate, for condemnation or forfeiture or o enforce laws or regulations),
then Lender may deaad pay for whatever is necessary (o profect the value of the Property and Lender's rights in the
Property, Lender's actions sy include paying ay sums secured by a fien which s priority over this Security
Instrsment, appearing i coed, paying reasonable aorneys” fees and entering on e Property W make repairs. Although
Lender muy take action unger o naragraph 7, Lender does not hive to do so.

Any amounls disbursed by Leoder ander this paragraph 7 shail become additional debt of Borrower secured by this
Security lustrument.  Unless BoirGwer and Lender agree o other wons of paysuent, these awounts shall bear interest
from the date of disbursenient at the Note rie and shall be payable, with interest, upon nolice from Lender o Borrower
requesting payeent,

8. Mortgage tnsurance. I Lender requirad tiorgage insurance as o condition of making the lown secured by this
Security lnstrument, Borrower shadl pay the premgas required o maintain the miortgage msuranes n effect. 1f, for any
reason, the morigage isurance coversge required by Liciaer tapses or ceases 1o be in eftect, Borrower shahl pay the
premiums reguired to oblain coverage sebstantially equivalent W e mortgage itsuranee previously in effect, at a cost
substantiafly equivalent to the cost 1w Borrower of the mortgree insurance previously in effect, from an altermte mongage
insurer approved by Lender. (1 subsiantiadly equivalent mongaes wsurunee coverage is not available, Borrower shali pay
t Lender each month a suim equal o one twelfth of the yearly midoigise insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be treffect. Lendér »alaceept, use ik retain these payments as a loss
Feserve tn liew of mortgage insurance. Loss reserve payments may #o lonzes be requited, ab the aption of Lender, if
mortgige insuranee coverage Cin the amount and for the period that Lender rewines) provided by an insurer approved by
Lender again becomes avilable and is obiined, Borrower shall pay the premiums sequired to maintiin mortgage
insurance i effect, or w provide a loss reserve, uitil te requirement for mortgage Suvurance ends in accordance with any
written agresment between Berrower and Lender or applicable faw.

9. Inspection.  Lender or its agent may make reasonable enteies upon and inspections of thie Property. Leuder shall
pive Borrower notice & the time of or prior o an inspection specifying reasoiable cause Tor the /ospection.

10, Condermnation, The proceeds of any uward or claim for damages, direet or consequential, in'connection with
any condemnation or other taking of any part of te Propenty, ot for conveyanee i liey of eondenuwtion, ave hereby
assigned and shall be puid 1o Lender.

ln the event of a wtal wking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
{nstrument, whether or ot then due, with any excess paid o Borrower. I the event of 4 partial taking of the Property in
which the fair market value of the Property immediately befare the taking is ¢qual o or greater than the amouit of tie
sums secured by this Security Instrument immediately before the waking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securtity istrument shall be redueed by e amount of the proceeds multiplied by the
following fraction: GO the total amount of the sums secured immedintely before the wking, divided by (b) the fair markel
vitlue of the Property immediately before the wking.  Any balance shail be puid (0 Borrower. In the event of » partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
anount of the sums secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shatl be applied to the sums secured by this Security Tnstrument
whether or not the swms are then dug,

I the Propesty is abandoned by Borrower, or if, after notice by Lender 1 Borrower that the condemmor cifers to
nutke an award or settke @ claim for damages, Borrower Falls to respond w Lender within 30 days after the date the notice

UG - D1 IDI9YR Puge 4 ol 7 Doc Urep Plus, Ine.




UNOFFICIAL COP¥

LOAN IDH 29706747
is given, Lender is autharized o collect and apply the proceeds, at its optio, either to restoration or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the monthly puvments reterred 0 in paragraphs 1 and 2 or change the anount of such paymiems,

11. Borrower Not Released: Forbearance By Lender Not a Waiver,  Extension of the time for pavment or
iodification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the eriginal Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse w extend time for
payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inerest. Any forbearance by Leoder fn exercising any right or
remedy shall nozae b waiver of or preclude the exercise of any right or remedy.

12, Successors aad Assipns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Secarity Instrument shabi bizd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragtiph 17, Boarvawer's covenams and agreements shadl be joing and seversl. Any Borrower who co-signs this
Security lostrument but does rotzareute the Note: () is co-signing this Security Justrument only to mortgage, gram and
convey that Borrower's interest inshe Propenty under the werms of this Seeurity Instrument; (b is not personally obligated
t iy the suns secured by this Securiy instrument: and (¢) agrees that Lender and any other Borrower niay agree o
exiend, modity, forbear or make auy accommmodations with regard to the terms of this Seeurity Insteument or the Note
without that Borrower's consent,

13. Loan Charges. [t the loun secured by tis Sceurity Instrament is subject to 4 law which sets maximue loan
charges, and that law is finally interpreted so thit teivierest or other loan charges cotlected or 1o be coblected n
connection with the toart exceed the pernidtted lmits, thon: (any such loan charge shall be reduced by the smouin
necessary o reduce the charge W the permited Tinic amd (9) any sums already collected from Borrower which exceeded
permitted limits wilt be refunded w Borrower, Lender may chios: to make this refuid by reducing the principal owed
uticter the Note or by makisg o direct paywent to Borrower,  Hoa celind reduces prineipal, the reduction wil) be treated us
i partial prepayment without any prepaynient charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security wiatrument shall be given by delivering i or by
maiting it by first class mail unless applicable Taw requires use of another method. *The netice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender, iy notice 1o Lender shall e given by
first cluss nil to Lender's address stated hereins or gy other address Lender designater by notice o Borrower, Any
notice provided for in this Security Instrament shatl be deemed o have been given o Betower or Lender when given as
pravided in this paragraph.

158, Governing Law; Severability, This Security Instrument shall be governed by federal L =ad-tie law of the
jurisdiction in which tie Property is lucated. I the event dhat any provisioo or clause of this Securicy nstiument or the
Note condlicts with applicable faw, such confTict shall not affect other provisions of this Security fnstruiaentor the Noge
which can be given effect without the contlicting provision. To this end the provisions of this Security Inst/unient and
ke Note are declured to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instruinent.
) £

17, Transfer of the Property or 2 Beneficlal Interest in Borrower. [fall or any part of the Property or ay
interest in it is sold or tansferred (o if o beneticial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lnstrument. However, tis option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumen,

If Lender exercises this option, Lender stiall give Borrower notice of aceeleration. The notice shall provide ¢ period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke
any remedies permitted by this Secarity Tnstrument without further notice or demand on Borrower.
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18. Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall lave e vight w have
entorcement of this Security lnsteument discontinoed 3t any time prior to the easlier of: Gy 5 days (or suct other period
as upplicable law iy specity for reinstatement) before sule of the Property pursuant to any power of sale contined in
this Seeurity Instrument; or (b) entry of & judgement enforcing this Security Instrument, Those conditions are that
Borrower: (1) pays Lender alt sums which then would be due under this Security Instrunient and the Note as if no
acceleration aceurred; tb) cures any defuule of any other covenants or agreements; (¢) pays all expenses incurred in
entoreing this Secarity Instrument, including, but not timited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that te Nien of this Security Instrumient, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Tnstrument shall continue unchanged.  Upon reinstatement
by Borrower, this Security Instrument and the obligations secured fiereby shall remain fully effective as if no aceeleration
lud occuired. However, this right to reinstare shall not apply in the case of acceleration vnder paragraph 17,

A u

L T

19. Sale of Note; Change of Loan Servicer. Tie Note or o partiad interest in the Note Gogether with this Security
Instrunient) may be sotd ope or more times withows prior notice to Borrower, A sale may result in & change in the entity
{knowttas the "Loan Servient”) that collects monhly payments due under the Note and this Secarity lnstrument. There
also may be one or more changes of the Loan Servicer unrelated o a sale of the Note. §f there is @ cliange of the Loan
Servicer, Borrower will be givenwritten notice of the change in accordance with paragraph [4 above and applicable law.
The notice will state the name and sddress of the new Loan Servicer and the address o which payments should be niade.
The notice will also comain any other iitarmation required by applicable law.

20. Hazardous Substances. Borrower s'iall hot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ot in the Properiy ~Sorrower shiall not do, ner allow anyone clse 1 do, anything affecting
the Property that is in violstion of any Environmen@iaw, The preceding two sentences shall not apply to the presence,
use, or storage ob the Property of small quantities oi-eenrdous Substances that are generaily recognized to be
appropriate to pormal residential uses and o maintenanc: of the Property.

Borruwer shall promptly give Lender written notice of ony investigation, claim, demand, hwsuit or other action by
any governmental or regulatory agency or private parly involving te Property and sny Hazardous Substance or
Environmental Law of which Borrower s actual knowledge. 1 Rorrower learns, or is notified by any governmental vr
regulatory authority, that any removal or other remediation of any Mezirdons Substance aftecting tie Property is
necessary, Berrower shidl promply ke all necessary remedial actions vaccordance with Enviromnental Law.

As used in this paragraph 20, "Hazardous Substinces™ are those subssaices defined as toxic or hazardous substances
by Environmentaf Law and the following substances: gasoline, kerosene, other Mantnable or toxic petroleunt products,
toxic pesticides and herbicides, velitile solvents, materials containing asbestos or turmaldehyde, and vadicactive materials,
As used in this parggraph 20, "Environmental Law" means federal Tows ind laws ofahe jurisdiction where the Property is
locwted that relate w health, satety, or envitonmengd protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration followlag Borrower’s
hireach ef any covenpnit or agreement in this Security Instrument (hut not prior t¢ acceleration unsder-paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; () the action reuiced to cure
the defuuit; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and () that Fallure to cure the default on or before the date specified in the notice nuy result in
ncceleration of the sums secured by this Secnrity Instrument, foreclosure by judicial proceeding and sile of the
Property. The notice shall further inform Borrower of the right to reinstite after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified In the notice, Lender, at its option, may
require immediate payment in foll of ali sums secnred by this Security Instrument without further demand and
may foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in his paragraph 21, including, but not limited to, reasonable
atorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security fnstrunient, Lender shall release this Security
tstrumgent without charge 1o Borrower, Borrower shall pay any recordation costs.
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23, Waiver of Homestead, Baorrower waives ull right of homestead exemption in the Property.

24. Riders 1o this Security Instrament. |f oue or more riders are executed by Borrower and recorded wgether
with this Secusily Instrument, the covenants und agreements of each such rider shall be incorporated into and shall smend
and supplement the covenants and agreemems ol this Seeurity Histrumrent as i the rider(s) were o part of this Security
Instrument. {Check applicable box(es))

Adiustable Rate Rider O} Condominium Rider -4 Family Rider

Graduated Payment Rider L1 planned Unic Development Rider | Biweekly Payment Rider

[} Balivon Rider CJ Rute fmprovement Rider (] Second Home Rider

V.A. Rider D Oher(s) [specify)

BY SIGNING BELOW, Borrower accepts wnd agrees w0 the terms and coversants contained in this Seeurity
Instrument and in any adiee(s) execuied by Borrower snd recorded with it.

% Z'Z-w/ 7/;&5#4// (Sea)

ANCHREL J. WALSH -Borrower

\/7{¢ / ¢ / s / // ﬁf% (Seal)

LYNDA KARDISH WALSH -Borriwer

Withesses:

{Seal)
-Borrower

{Seal)
-Borrower

y

Vi /
1, ( b «..,u.-/ Q%’?’ fdﬂ‘-""é‘
do hereby certify that  MICHAEL J. E(FALSH AND LYNDA KARDISH WALSH, fris ooide

STATE OF ILLINOIS, / ( ‘oo £ County s

, i Notury Publiv in abo Tor said county and stie

F

persorally known to me to be the same person(s) whose natue(s) subseribed 1o the foregoing instrumesnt.anneared before
me this day in persen, and acknowledged THEY signed and delivered the said instrumentas “THEIR
free and voluniry act, for the oses and purpeses dierein set forth,
Given under my hand and official seal, this 28'0TH day of  JANUARY, 1998.
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r' Nolary Puphic, State o llints
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CAROLINE SEPAM .
Motary Public, Stale o (
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this  287H diy of JANUARY, 1998
and is incorparated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH. and given by the
undersigned (the “Beerower") 1o secure Borrower’s Adjustable Rite Note (the "Note™) (0 LL FUNDING CGRP.
(the “Lender™
of the same date and covering the property described in the Security lnstrument and Jocated at:

4622 N, WOLCOTT AVENUE, CHICAGD, LLLINOIS 60640
(Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND The (ADNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADYUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, hrattaition to the covenants and agreements made in the Security lnstrament,
Borrower and Lender farther covenant and agreeas tollows:

A. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an tnitial interest rle ol 5" ggn %, The Note provides tor chunges in the adjustable
inferest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustuble interest rate | will pay may change on e 15T day of AUGUST, 1998 , and on
that duy every sixth month thereafter.  Each date on which my new intznet rate could change is called a "Change Date,"

(B) The Index

Beginning witl the tirsst Change Dute, my adjustable interest rate wiit be brsed on an Index, The “lndex” is the
average of interbank offered rates for six-month U.S. dollar-denominated depusits s the London market ("LIBOR"), as
published in The Wall Street Jowrnal, The most recent Index figure available as sfahe first business day of the month
immediately preceding the month in which the Change Date aceurs is calied the "Curpeat tadex.”

If the Index is no fonger avaitable, the Note Holder will choose a new index that isvased upon comparable
information.  The Note Holder will give i notice of this choice.

{C) Calcutation of Changes

Betore ecach Chunge Date, the Note Holder will caleulate my new interest riate by adding

$1X AND FORTY FIVE ONE-HUNDRED percentage points ( 6,450 Yo e Curvent Index,
The Note Holder will then round the resule of this addition to the searest one-ctghth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untilLle-next
Change Date,

The Note Holder will then determine the amount of the monthly payment tiat would be sufticient w repay the
unpaid principal that | am expected o owe st e Change Date in tull on the maturity date a1 my new interest rate in
substantially equal payments. The result of this calculaton will be the new amount of my monthly payment.

{D) Limits on Interest Rate Chunges

The interest rate [ am required to pay at the first Change Date will not be greatey than 10,990 % or Jess
than $.990 % . Thereafter, my interest re will never be increased or decreased on any singte Change Date
by more than QNE percemage point{ 1,000 %) from the rate of
interest | have been paying for the preceding six months.

My interest rate will never be preater than 15,990 %, which is called the "Maximum Rate.” My interest rate will
never be less than 5.9%50 %.

MULTISTATE AIJUSTABLE RATE RIDER-LIBOR INDEX - Single Pamily - Modifled Freddie Mae Uniferm Instrument Form 3192 7192
ICLCA3ZIR
ILICML - 11051996 Pige | of 2 Do¢ Prep Plus, Inc.
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LOAN ID# 29706747

(E)y Effective Date of Changes

My new interest rate will become eftective an each Change Date. 1 will pay the amount of my niew monthly
payment beginning on the fiest monthly payment date after the Chinge Date untit the wmount of my nionthly puyment
clhanges again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a sotice of any changes in wy adjustable inerest rate and the amount of
my monthly payment before the effective date of any change. The satice will include information required by Liw 10 be
given me and also the tide and telephone number of a persan whe will answer any question |ty have regarding the
fotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveran §7 of the Security lnstrument is amended to read as follows:

Transfer of Gie Property or a Beneficial Interest in Borrower. {tull ur any part of the Property or any interest
it it is sold or tasaterved (or il a beneficial interest in Borrower is seld or transferred and Borrower is not s atural
persan) without Lengersrior written consent, Lender iy, at its option, require immediate payment in full of all sums
sceured by this Securisy Trserment, However, this option shatl not be exercised by Lender it exercise is prohibited by
federal law s of e date OF iz Secerity Insteument. Lender also shall not exercise this option ift () Borrower causes
to be submitted to Lender inforpasion required by Lender o eviluate the intended transteree as it 1 new loan were being
made (0 the ransferee; and (b) Leeder reasanably determines that Lender’s security will not be impaired by the loan
asstimption and that the risk of a breasi of any covenant or agreement in this Securily Instrument is aeceptable 10
Lender,

To the extent permitted by applicable kuv, Tender may charge i reasonable fee as o condition to Lender's consent ©
the foan assumption.  Leuder ny also requere the transferee (o sign an assumption agreement that is acceptable to
Lender and that obligates the ransferee o keepal) the promises and sgreements made in the Note and tn this Security
tustrument. Borrower will continue to be obligated viader the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require inmediate peyutent tn fall, Lender shall give Borrower notice of
acceteration. The notice shall provide a period of got Jess thap-30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Securiig-Anstrument. I Borrower fails 1 pay these sums prior
1 the expiration of (his period, Lender may invoke any remedies peemitied by this Security Insteument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts aud agrees o the tenms and covernses contained by this Adjustable Rae

Rider.
X /%L&/(//Ufi/{/ (Seal)

MICHAEL 0. WALSH / “Borrower

;/’1/ P4 Kim/é/ /{/f/»oé’/ Ve (Seat)

N -
YDA faRDISH HALSH Borrower

(Seuty
-Borrower

{Senh
-Barrower

(Sesh
-Burrower

(Seal)
-Borrower

M2 - HDSRI9%% Page 2 of 2 Pc Prep Pins, Ine,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  28TH  day of JANUARY , 19 98 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and
given hy the undersigned (the "Borrower") to securc Borrower's Note to Ll FUNDING CORP.

(the "Lender”)
ol the same date and covering the Property deseribed in the Security Instrument and located at:

4622 N, WOLCOTT AVENUE, CHICAGQ, ILLIHNOIS 60640
[Property Address]

i-4 FPAMILY COVENMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and LendirSorther covenant and agree as follows:

A, ADDITIONAL PROFERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security-tastrument, the following items are added to the Property deseription, and shall also
constitute the Property covered by the Security Instrument: builkding materials, appliances and goods of every
nature whatsoever now or herealtér [ocated in, on, oF used, or intended to be used in connection with the
Property, including, but not limited (o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, 1ire pravention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water kearers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryvers, awnings, storm vvinzdowas, stormy doors, sereens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling an< wiached floor coverings now or herealter attached to the
Property, all of which, including replacements and Goditions thereto, shail be deemed (o be and remain a part
of the Property covered by the Security Instrumen. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if (be Security Instrument is on a leasehold) are referred to
in this |-4 Family Rider and the Sccurity Instrument as ine/'Property”,

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Beirawer shall nat seek, agree 1o or make a change
in the use of the Property or its zoning classification, unless Lendz: has agreed in writing to change. Borrower
shall comply with all laws, ordinances, regulations and requirements /i any governmental bady applicable to
the Properly.

C. SUBORDINATE LIENS. Except as permitted by federal baw, Borrowershall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lendeia-prior writlen perntission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against renvlass in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE DELETED, Uniform Covenant 18 is deletsi.

I, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ngree in writing, ib< frst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al-remaining
covenants and agreements set farth in Uniform Covenant 6 shalt remain in effect.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender alt leases of the
Property and all security deposits made in connection with feases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or lerminate the existing leases and 1o execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shadl mean “sublease” if the Security
Instrument is on a leasehold,

MULTISTATE 14 FAMILY RIDER-Fannie Mue Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; AMPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents*) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shialt receive the Rents until (i) Lender has given Borrower notice of
defaudt pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rems constitutes an absolute
assignment and not an assignment for adklitiona) seeurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand tothe tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall_te applied first to the ensts of taking control of and managing the Property and collecting the
Rents, inclutling, but not limited lo, attorney’s [ees, receiver’s lees, premiums on recefver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by ine Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be linbie to accouirt ia1) only these Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed o tnke passession of and maoage the Properly and collect the Rents and profits derived from the
Property without any shewing as to the inndequacy of the Property as security.

IT the Rents of the Provzay are not sullicient to cover the costs of taking control of and managing the
Property and of collecting the Kents any funds expended by Lender for such purposes shall become
indehtedness of Borrower to Lendor secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants tha Borrower has not executed any prior assignment of the Rents and has
not and will not perform any aet thatwould prevent Lender from exercising its rights under this paragraph.

Leader, or Lender’s agents or s judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or ofter giving notice of default 10 Borrower, However, Lender, or
Lender's agents or a judiciatly appointed recerer-may do so at any time when a defaull occurs. Any
application of Rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full,

L CROSS-DEFAULT PROVISION. Borrower's default Or/iizach under any note or apreement in which
Lender has an interest shall be a breach under the Security Ieatrament and Lender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts ind agrees to the lerms and provisions contained in this 1-4 Family

Rider.
V ‘%L‘/Z A«é_%___ _{Seal)

MICHAEL J. WALSH /-Burmwcr
Vs ‘ 7 / ,(ﬁ;,,,,/// /{/54.. L (Seal)
X‘mﬁfx KARDISH WALSH V4 -Borrower

o (Seal)
-Borrowes

(Scal)
-Borrower

(Senl)
-Borrower

[Seal)
-Borrower

IYI2G - July 1), 1994 {page 2 of 2) Doe Prep Flus, Toe.
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The North 28 teet.af Lot § tn Block 5 In Ravenswood, in Section 18, Township 40 North, Range
14, East of the Third frincipal Meridian, in Coak County, Nlinois.




