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ASSIGNMENI‘ OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 28, 1997, between Steven R, Johnsen and Karen R.
Johnsen, his wife, as Jolnt Tenants, whose address Is 612 Thomas Ave., Torest Park, (L 60130 (referred to
below as "Grantor"); and FOREST PARK NATIONAL BANK & TRUST £0., whose address s 7348 WEST
MADISON, FOREST PARK, IL 40130 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 3 continuing security interest In, and
conveys to Lender all of Grantor's right, title, and interest n and to the Rents from tha following described
Property located in Cook County, State of lllinols:

LOT 17 IN THE RESUBDIVISION OF BLOCK 5 IN CARNEY'S ADDITION ‘T2 HARLEM, BEING A
SUBDIVISION OFf THE NORTHEAST ONE-QUARTER OF THE NORTHEAST ONE-QUARTER OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
PARCELS MARKED "A" AND "B" ON PLAT) IN COOK COUNTY, ILLINQIS,

The Real Property or its address is commonly known as 536 Hannah Ave., Forest Park, Il 60130, The Reat
Property tax ldentification number is 15-13~212-010.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nat

olherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniferm Commercial
Code. All ralarances 1o dollar amounts ghall mean amounts in iawful money of the United States of America.

Assignment. The word "Assignment” means thie Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents,

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below In the section tilled "Evenis of Defaull.”

Grantor. The word "Grantor® means Steven R. Johnsen and Karen R. Johnsen. BUX 333 CT|
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Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

thig Assignment.
Lender. The word "Lender” means FOREST PARK NATIONAL BANK & TRUST CQO., its successors and

assigns.
Note. The word "Note" means the promissory note or credit agreement dated January 28, 1997, in the
original princlpat amount of $150,417.66 from Grantor to Lender, together with all renewais of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.250%.

Property. Thz wurd "Property” means the real property, and ail improvements thereon, described above in
the "Assignment" saction.

Real Property. Tha :snrds "Real Property" mean the property, interests and rights described above in the
*Property Definition™ seition.

Related Documents. Tre nords "Related Documents” mean and include without limitation all promissory
notes, credit ggrearnen:s ivan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusy, znd all other instruments, agreements and documents, whether now or hereafter

existing, axecuted in connecti > with the Indebtedness.

Rents. The word "Rents" means &, »ants, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including vihout limitation all Rents from all leases described on any exhibit

attached to this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOK UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND A CEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Aswgment as they become due, and shall strictly
Perform all of Grantor's obligations under this Assignment. Unigss and untll Lender exercises its right to collect
he Rents as provided below and so long as there Is no default undzr this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and co'isct the Hents, provided that the granting
g; Jgg elg nhé to cailect the Rents shall not constitute Lender's consent to the vse of cash collateral in a bankruptcy
CRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TCQ THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownershilp. Grantor is entitled to receive the Rents free and clear of all rights, «oans, liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the fuil right, power, and authority to enter into this Assipnment and to assign

and convay the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any-ut'«r person by any

Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Giuntor's rights

in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. iender shall have the rlﬁm gt any time, and even though no default
ghall have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this

Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take gossesslon of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; Ingtitute and carry on all iegal

procesdings necessary for the protection of the Propesty, including such proceedings as may be necessary to

{ggagg p%?&sesslon of the Property; coliect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costes thereof and of all services of all employees, including thelr equipment, and of all

continuing costs and expenses of maintainin% the Property In Proper repair and condition, and aiso to pay alt

ngeg.oggyssments and water utilities, and the premiums on fire and other insurance effected by Lender on

e Pr \
Compllance with Laws, Lender mauy do any and alf things to execute and comPly with the laws of the State of
[linols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
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atlecling the Praperty.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and on guch conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents ag Lender may deem appropriate, either in
%'eréda%rt ss name of (n Grantor's name, o rant and manage the Property, including the coliection and application

Other Acts. Lender ma? do all such other things and acis with respect t0 the Propernty as Lender may deem
apgropﬂate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act, Lander shall nol be required 1o do any of the foregoing acts or thin?s. and the facl
that Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connaction with the Property ehali ba for
Grantor's account and Lender may pay such costs and expenses Irom the Rents. Lender, in ils sole discretion,
shall determine i spplication of any and all Renls raceived by it; however, any such Rents received by Lender
which are not applies i such costs and expenses shall be appiied 10 the Indebiedness. All expenditures made by
Lender under this Arsicnment and not reimbursed from the Renls shall become a part of the Indebtedness
secured by this Assigorient, and shall be payable on demand, with Interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grairor pays all of the (ndebledness when due and othgrwise performs all the
obligations imposed upon Grario' under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suilable salisfaction of this Assi?nment and suitable statements of termination of
any financing statement on file evigencing Lender's sacurity interest in the Renls and the Property. Any
termination fee required by law shali-to paid by Grantor, if permitted by applicable iaw. If, however, payment i8
made by Grantor, whethar voluntarily o/ othsrwige, or by guarantor or by any third party, on the indebtedness and
thereater Lender is forced to remit the a nouat of that payment (ar) to ‘Grantor's trustee in bankrupicy or to any
simitar person under any federal or state Saswruplicy law or law for the rellef of debtors, (b) by reason of any
judgment, decree or order of any court or acm!rstrative body having jurisdiction over Lender o any of Lender's
ro?eny. or {¢) bY reason of any settlement cr coapromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtearcas shall be considered unpaid for the purposs of enforcement
o! this Assignment and this Assignment shall contirue *s-he effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgignment oi ol any note or other instrument or a&reement avidencin
the indebtedness and the Property will continue o secure fae amount repaid or racovered to the same extent as
that amount naver had been orlglnal!r received by Lender-ard Grantor ghall be bound by any judgment, decrae,
order, settlemant or compromise relating to the indebtedness ar (n this Assignment.

EXPENDITURES BY LENDER, If Grantor fails 1o comply with any zruvision of this Assignment, or if any aclion or
roceeding is commenced that would materially atfect Lender's in‘arests in the Pmpenx. (ender on Grantor's
ehall may, but shall not be required to, take any action that Lencc, deems apﬂroorlate. ny amount that Lender

expends in 80 doing will bear interest a! the rate provided for in the Noty frem the date incurred or paid by Lender

to the date of repayment b'y Grantor.  All such expenses, al Lender's optior, will (a) be payable on demand, (b)

be added to the balance of ihe Note and be apportioned among and be piavat'e with any installment paymenis to

becoma due during elther (i) the term of any applicable insurance policndr e rama nlnq term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Now'z maturily, This Assignment also

will secure payment of these amoumts. The rights provided for in this paragraph shall be in addition fo any other

rights ar any remedies 10 which Lender may be entitled on account of the default. . Any such action by Lender
gggll not be construed as curing the default so as to bar Lender from any remedy the: i otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of delau’’ {“Event of Default")
under thig Assignment;

Default on Indebtedness. Failura of Grantor to make any payment when due on the Indebtednass.

Compllance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements, Any warranty, representalion or statement made or furnighed to Lender by or on behalf of
Grantor under this Assignment, the Nole or the Related Documents is false or misieading in any material
respact, aeithar now or at the time made or furnished.

Defective Collateralizacion. This Assignment or any of the Related Documents ceases o be in full force and
eflect (including failure of any collateral documents la create a valid and perfected security interest of lien) at
any lime and for any reason.

Other Defaults. Failure of grantor to comply with any lerm, obligation, covenant, or candition contained in any
other agraement between Grantor and Lender.

Death or Insolvency. Tha death of Grantor, the insolvency of Grantar, the appointment of & recelver for an?
pant of Granlur's propary, aeng asgignment for the benefit of craditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or ingolvancy laws Dy or against Grantor.

Foreclosure, Forfelture, etc. Commencement of loreciosure or forfeiture proceedings, whether by judicial

proceeding, sell-hsaip, repossession or any other method, by any creditor of Grantor or by any governmental
aFency againat any of the Property. However, this subsection ahall not appi?r in the event of a good faith
dispute by Granior as to the validity or reasonableness of the claim which i8 (he bagis of the foreclosure or

0§ ey D9l aDBs
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forefelture procesding, provided that Grantar gives Lender written nofice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauii and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition o any other rights or

remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantar to declare the
antira Indebtedness immediately due ang payable, including any prepayment penalty which Grantor would be

required to pay.

Collect Rents. Lenger shall have the right, without notice to Grantor, to take possession of the Property and
collect the lonts, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosfs, Aqainst the Indebtedness. In furtherance of this right, Lender shall have all the n?hts provided
for in the Lenuer's Right to Collect Section, above. | the Rents are collected by Lender, then Grantor
irrevocably desiyraing Lender as Grantor's attorney-in-fact fo endorse instrumenis received in payment
thereof In the nams =i Grantor and 10 negatiate the same and callect the proceeds. Payments by tenants or
other users to Lender iit.7e8ponse to Lender's demand shall satisfy the obligations for which the payments are
made, whettier or not anv proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in perron, by agent, or through a receiver.

Mortgagee in Possesston. Lendri dhall have the right 1o be placed as mortqag&t; igoel%ﬁ_s&sgg; e%rt gon gavreesae e
l | i

recelver appointed to take posasas.ion of all or any part of the Property, w
the Property, to operate the Progerty.2receding foreclosure or sale, and to coliect the Rents from the Propeny
and apply the proceeds, over an( atove the cost of the receivershfgéda ainst the Indebtedness. The

mon?agee in possession or receiver midy serve without bond if permi y law. Lender's right to the
appointment of a receiver shall exis: :shether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. E.nr.c;yment by Lender shall not disqualify a person from serving as a

receiver,
Other Remedies. Lender shall have all other righis and remedies provided in this Assignment or the Note or

by law.

Walver; Election of Remedies. A waiver by any party of = breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the 'S rights olae;wise to demand strict comPllance with that provision
or any other provision. Election by Lender 10 pursue-any remedy shall nat exclude pursuit of any other
remedy, and an election to_make expenditures or take acison to perform an obligation of Grantor under this
Assignment atter failure of Grantor to perform shall not affect/.ander's right to declare a default and exercise
its remedies under this Aesignment,

Atromeys' Fees; Expenses. If Lender institutes an% suit or action *u enforce any of the terms of this
Assignment, Lender shail be entitied to recover such sum as the ccur. may adjudge reasgnable as attorneys’
tees at trial and on any appeal, Whether or not any court action is invoivzd, all reasonable expenses incurred
by Lender that in Lender's opinion are nec y at any time for tbz arotection of lts interest or the
enforcement of its rights shall become a gan of the Indebtedness payable on Aemand and shall bear interest
from the date of expanditure until repaid at the rate provided for in the No'e. Expenses covered by thig

Paragraph inciude, without limitation, however subject {0 any (imits under a’pp«ica’;:c aw, Lender's attorneys’
ees and Lender's iegal expenses whether or not there is a lawsuit, including a'tornays’ fees for bankrup&
automatic stay or Injuicton), appeals and any

proceedlggs (including efforts to modify or vacate an?r (€ !
anticipated post-judgment callection services, the cost of searching records, oblaining 1'ae repons {inciuding
foreclosure reportsj, surveyors' reports, and appraisal fees, and fitle insurance, to ff.e extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to alt other sums provided kv law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, Thig Assignment, together with anr Related Documents, constitutes the entire understandln?
forth in this Assignment. No alteration of or amendment fo

and agreement of the parties as to the matters se
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged Or bound by the alteration or amendment.
Appficable Law. This Assignment has been defivered to Lender and accepted by Lender in the State of
Iinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hiinols.

Multiple Parties. All oblli;ations of Grantor under this Assignment shall be joint and several, and all
references to Gran"vr anall mean each and every Grantor. Thig means that each of the persons signing below

is responsible for ail obligations in this Assignment.

Na Modificadon. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which haas priority over this Assignment by which that agreement is modified,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.
Severabllity. It a court of competent {urisdlction finds any provision of this Assignment to be invalid or

unenforceable as to any person or ¢

Py ook 6086
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unenforceable as to any ofher persons or circumstances. |f feasible, any such offending provision shall be
deemad {0 be modified to be within tha limits of enforceabllity or vaiidily; however, If the offending provision
cannot be so madified, it shall be sirickan and all other provisions of thig Assignment in all other respects shall
remain valid and anforceable.

Successors and Assigns,  Subject to the limitations stated In this Assignment on transfer of Grantor's

interast, this Assignmant shall be binding upon and inure to the benelil of the parties, their successors and

assigns. | ownershiF of the Proparty becomes vested in a parson other than Grantor, Lender, withoul nolice

to Grantor, may deal with Grantor's successors with relerence to this Assignment and the Indebtedness by

nura| acr”t rr'gr?egég?g o;sextenslon without releasing Grantor from the obligations of this Assignment or liability
n ness.

Time Is of the Essence. Time Is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Granior hereby releases and waives all rights and benelits of the
homestead exemption laws of the State ot lilincis as to all Indebtedness secured by this Agsignment.

Walvers and Consents. Lender shail not be deemed 1o have waived any rights under this Assignment for_
under the Reater) Documents) uniess such waiver is in writing and signed by Lender, No deiay or omission
on the part of Leader in exercising any right shall operate as A waiver of such right or any other right. A
walver Dy any party of & provision of Inls ssic‘nment shall not constitute a waiver ol or prejudice the part\gs
right otherwige to deriand strict compliance with that J)rovislon or any other provision.  No prior waiver by
Lender, nor any courss of dealing between Lender and Grantor, shall constitule a waiver of any of Lendsr's
rights or any of Grantoi's ohligations as to any future transaclions, Whanever consent by Lendér is required
in this Assignment, the prantng of such consent by Lender in any instance shail not constitute contlnuing
cangent to subgequent Insteacas where such consent is required.

EACH GRANTOR ACKNOWLEDGES +AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO 115 TERMS.

GRANTOR:

b0
s

Steven R, Johnsen

P nahd s08e
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __JLL 20/ 5 )
)ss

COUNTY OF &e@l&- j

On this day before me, the undersigned Notary Public, personally appeared Steven R. Johnsen and Karen R.
Johnsen, 1o me known {0 be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mantioned. 2
Givep_under m ha 2nd offical sea this 2&° =  day of WJM 1958,

U M2y 5&)
Reslding at _émd,_ P e oo X0

=
Notary Public in and for the Sta@ of _/LL- /A §
My commsion epres__ S 71) Toom s

r'n'lﬂ- I"j ARSI NN PN 3
My Comm: S‘an Lxphes 1003
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