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RECORD AND RETURN TO:
PERL MORTRAQE, INC.

1738 NORTH ASHLAND
CHICAGO, ILLINOID @0e22

Propared by:
NARY SOLLARS
CHICAQD, IL 80823

97-009

MORTGAGE

THIS MORTGAGE (*Security Instaiit®) ix givenon  JANUARY 23, 1998 . The morigagor is

GARY B, SILBAR
AND KAREN SILBAR, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing undes the laws of THE STATF OF ILLINOIS , and whose
#ddress is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 {*rader). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND SIX HUNDAED_AND 00/1.00

Dolurs (U.S.$  173,600.00 ).
This debt is evidenced by Borrower's note dated the same date us this Secuoty Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payble on  FEERCARY 1, 2028 .
This Security Instrument secures (o Londsr: () the repayment of the debt evidenced by the Nole, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of alt other sums, with interest, udvanced under paragraph 7 1o
protect the security of this Security Instrument; und (c) the performance of Borrower's covenaris und agresiments under this
Security Instrument and the Note. For this purpuse, Borrower does herehy mortgage, grant und convey.o Lender the following
duscribed property located in - COOK County, Winois:
UNIT 1W AND P8 IN THE WRIGHTWOOD PLAZA CONDOMINIUM, AS DELINLATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE: LOT 1 IN THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-28-313-058-1018

Parcel [D #:
which has the address of 637 WEST WRIGHTWOOD, UNIT 1W , CHICAGO Street, City ,

Iinoiw €0614 Zip Qode (" Property Address”);
lLLINOlw vity-FNMA/FKLMC UNIFORM
iniias: d_____:g;tNOTRUMQNT Form 3014 8/80

@, oniL) o Amended 8/96

Poge Vot 0 VMP MORTOAOE FORMS - (90018217201
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oblsin coverage substantially equivatent to the mortgugs insurunce previously in effect, at a cost substanlislly equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from un allornate mortgage insurer approved by Lender. 1f
substuntislly equivalent mortgage insurmnce covernys is not aveilable, Borrower shall puy to Lender cach month a sum aqual lo
ong-twelfth of the yearly mortgage insurance promium being puid by Borrower when the insurance caverage lupsed or veased to
be in effect. Lender will accept, use and retuin theso payments as 8 loss resorve in liew of mortgage insurance. Loss reserve
paymonts may nio longer he required, at the option of Lender, if morignge insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer approved by Lender again becontes available snd is obtsined. Borrower shall pay
the promiums required 1o maintain mortgege insurance in effect, or to provide a loss reserve, until the requirement for morigage
{nsuirance endw in accordunce with any written ngresment between Borrower und Lender or applicable luw.

9, Inspection. Lender or its ngent may make reusonubie entrivs upon and inspections of the Praperty, Lender shali give
Bortower notice at the time of ar prior to an inspection specitying ressonable cause for the ingpeciion.

10. Condemnation, The procesds of uny sward or claim for dumages, direct or consequential, in connection with uny
condemnation or other tking of any part of the Property, or for conveyance in lieut ol condemnation, ure tierehy asxigned and
shall bo paid to Lendar,

In the event of a0l tking of the Property, the proceeds shall be applied (o the sums securad by this Security Instrument,
whether or not then due; vith any excess paid to Borrower. In the ovent of & partiul tuking of the Property in which the fuir
market value of the Property immediately before the taking is eyual to or grestor than the smount of the sums secured by this
Security Instrument immesaie’s before the taking, unless Borrower and Lendur atherwise agree in writing, the sums secured by
this Security Instrument shall derectuced by the amount of the proceeds multiplied by the following frachion: (s) the total
amount of the sums secured immedivicly before the taking, divided by (b) the fuir market valuy of the Property immedistely
before the taking. Any bulance shiil by raid ta Borrawer. [n the svent of a purtis) 1uking of the Property in which the fuir
markot valus of the Property immedistely kefiav the wking is less than the amounc of the sums secured immediately before the
taking, unless Borrower wnd Londer otherwise #give in wriling or unless applicable law otherwike provides, the proceeds shall
be apptied to the sums secured by this Securily [nstrumont whother or nol the sums are then dus.

{f the Property is ubsndoned by Borrower, or if. ufter notice by Lender to Borrower thut the condemnor offers to muke an
award or setlle u claim for dumages, Borrower fuily'to rsapond to Lender within 30 duys after the date the notics is given,
Lender ix authorized to collect und apply the proveeds, &1 iis option, ither to restoration or repair of the Property or to the sums
secured by this Security lnstniment, whether or not then due.

Unleas Lendor and Botrower otherwise agres in writing, any application of proceeds to principal shull not exlend or
postpane the due dats of the monthly puyments refersed to in paragrephy | and 2 or change the amount of such paymenis,

(1. Burrower Not Released; Forbearunce By Lender Not o Veriver, Bxtension of the time for payment or modification
of amortization of the sums secitred by this Securily Instrument granted By Londer to any successor in interest of Borrower shall
a0t operate 1o roleass the liuhility of the originat Borrowsr or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successos in inlorest or refuss to extend timc for payment or otherwise modify smartization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
siceossors in interest. Any forbeurance by Lender in exervising any right or remedy-spt! siot be a waiver of or preclude the
exsreive of any right or remedy.

12. Successors und Assigny Bound; Joint and Several Linbility; Co-signers, The covenunts and agreements of this
Security Instrutment shall bind and benefit the successors and assigns of Lender and Borrower, aubtiect to the provigions of
puragraph 17, Borrower's covenants and sgreoments shall be joint and severul. Any Borrowe: whe co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Instrument only to mortgsge. prant and convey that
Rorrower's interest in the Proporty under the lerms of this Securily [nstrument; (b} is not personally obiyjated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and uny other Borrower may agrea (o extend, imolify, forbear or
make any sccommodations with regard o the terms of this Security lastrument or the Note without that Borrower's consent.

13, Loan Charges, If the luan secured by this Security Instrument is subject (o & law which sets maximum foan charges,
and that Jaw is Rinally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permited limits, then: () wny such losn charge shall be reduced by the amount necessary to reduce the churge
to the permitied limit; and (b) any sums iready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund hy reducing the principul owed uader the Note or by making » direct
payment to Borrower. I€ & refund reduces principsl, the reduction will be treated s w partial prepayment without any
prepuyment charge under the Nole.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clusy mail unless applicable law requires use of another method. The notics shall be directed to the Property Address
or any other address Borrower designutes by notics to Lender, Any notice to Lender shull be given by first class mail to

Initi I.ﬁ g
Form 3014 8/80 d§
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Lendar's address stated hersin or any other address Lender dusignates by notice 1o Borrower, Any notice provided for in this
Security [nstrument shull be deemet) to havo been given to Borrower or Lender when given as provided in this paragraph.

18, Guverning Law; Severahility, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Properly is located, In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thix Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument snd the Nole are declared
1n be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or & Beneficial Interest in Borrawer, If all or any part of the Propsrty or any inierest in it
is sold or transfecred {or if & heneficial interest in Borrower is sold or irnsferred and Borrower is not a neural person) without
Londer's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, thix option shall not b exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument.

If Lender wxerises this oplion, Lender shall give Borrower notice of scceleration. The notice shall provide a peried of not
loss than 30 duys ham the date the notics is delivered or maited within which Borrower must pay all sums secured by this
Security fnstrument, ‘1f Zurrower fails Lo pry these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sacurity fistrument without further notice or demand on Barrower.

18, Borrower’s Kigld o Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security Jaricument discontinued at any time prior to the eurlier of: (a) 5 days (or such other period as
applicabls law may specify for (eirstatement) hefore sale of the Property pursuant to any power of zele conlained in this
Security {nstrument; or (b} entry b7 a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus vader this Security Instrument and the Note as if no acceleration had occurred; (b)
curss uny default of any other covenants or ngicaments; (¢) pays «ll expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attoiteys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's rights in (he Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Jzon reinstatement by Borrower, this Sacurity Instrument and the
obligations sucured hereby shall remain fully effective & iF no ucceloration had occurred. However, this right to reinstate shall
not apply in the cuse of accelerstion under paragraph 17,

19, Sale of Nute; Change of Loan Serviver, The Noie-uz » partial interest in the Note (together with this Security
Instrument) muy be sold one or more times without prior notice & Sorrower. A sele may result in a change in the entily (known
as the “Loan Servicer”) that collects monthly payments due under ke Yoo and this Secunity Instrument. There slso may be one
or more changes of the Loun Servicer unroluted to a sale of the Note, If<bstr is k chunge of the Loan Servicer, Borrower will be
given written notive of the change in accordance with puragruph 14 sbove y22 upplicable law. The notice will stute the name and
address of the new Loan Serviver und the address to which paymsits should ‘e niwde. The notice will also contain any other
information roquired by upplicable law,

20. Huzardous Substunces. Borrowsr shall not cause or permid the presency, s, disposal, storage, or reiease of wny
Huzardous Substances on or in the Property. Borrower shall not do, nor silow anyors else to do, anything sffecting the
Proporty that is in violution of any Environmental Law, The preceding two sentences shall ziot apply to the prosance, use, or
storage on the Property of small quantities of Hazardous Substances thut ure generally reccgaizod 10 be appropriate fo normat
residontis! usos and 1o maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawraii s other sclion by any
govemmenta! or regulatory ngency o private party involving the Property and any Huzardous Subsinicr o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulytuty suthornity, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower zhall promptly take
all necessary remodial actions in accordance with Environmentsl Law.

As used in this parugraph 20, *Hazardous Subsiunces” wre those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petrolenm products, toxic
pesticides and herbicides, volatils solvents, materisls containing asheslos or formaldehyds, and radioactive materials, As used in
this puragraph 20, *Environmentsl Law" means federal laws und laws of the jurisdiction where the Property is Jocated that
relate to heaith, xafety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant und agres us follows:
21, Acceleration; Remedies, Lender shutl give notice to Borrower prior to seceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument thut not prior 1o acceleration under puragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 1W AND P8 IN THE WRIGHTWOOD PLAZA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN THE
SUBDIVISION-OF LOT 12 IN COUNTY CLERK'S DIVISION OF CGUTLQT “D" IN
WRIGHTWOOD, “82ING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NCxTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY I8 ATTACHAD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 95313970, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

14-28-313-058-1018

Kev. 050591 DS 049
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rate Cups) 97-009

THIS ADJUSTABLE RATE RIDER is made this 23RD duy of JANUARY .
1998 | andisincorporated into and sheil be deemed to amend and supplement the Mortgage, Desd of Trust
or Securily Dewd (the "Svcurity [natrumont®) of the same dats given by the undersigned (the *Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") to
PERL MORTGAGE, INC,

(the* Lender*) of the same date and covering the property described in the Security fnstrument and locatexd at:

637 WEST WRIGHTWOOD, UNIT 1W, CHICAGO, ILLINOIS 60614
Property Address

THE %OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2WI) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTE, in addition to the covenants and agresments made in the Security Instrumenl,
Borrower and Lender turther covepunt and agree us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initis! interest raic vd 6.3750 %, The Note provides for chunges in

the interest rute and the monthly payments, as folinws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interast rate | will pay may change on the first day of /FEBRUARY 1 |, 2001 , und on that
day every 12th month thereafter. Each dale on which my interest ete could change is called 4 *Chunge Date.”

(B} The Index

Boginning with the first Change Dato, my interest rato will be bavad on an Index. The “Index® is the weekly
avorage yield on United States Treusury securities ndjusted to & conslant meiurily of | year, as made availabie by
the Pederal Reserve Board, The most recent Index figure available as of tae dite 45 days before each Change Date
is called the *Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index’ which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calewlation of Changes
Bofore cach Change Date, the Note Holder will calculate my new interest rate by adding -~ TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current
Index. The Note Hulder will then round the result of this addition to the nearest one-eighth of ore parceniage point
(0.125%). Subject to the limits ststed in Section 4(D) below, this rounded umount will bs my new inte.est rate until

the next Change Date,

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Fumily - Fannle Mae/Freddis Mac Uniform Instiument
Poge 1 ot 2

@.-szzn 91091,02 VMP MORTGAGE FOMS - 180016217281 Form 3111 3/86 inhie;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macle thin 23RD  dayof JANUARY | 1998 .
and i incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same dute given by the undersigned {the "Borrower®) to securs

Borrower's Note lo
PERL MORTGAGE, INC.

(the “Lender”)

of the same date and covering the Property described in the Security Instrumend and located at:

637 WES" MRIGHTWOOD, UNIT LW, CHICAGO, ILLINOIS 60614
Property Address

The Property include: s unit in, together with an undivided interest in the common elements of, & condominium

project known as:

WRIGHTWOOD PLAZA CONDOMINIUM ASSOCIATICN
Nama of Condominkim Projeot

(the *Condominium Project®). (F(he owners associstion or other entity which acis for the Condominium Project
(the "Owners Association®) holds t'de th propety for the benefit or use of iis members or shareholders, the
Property also includes Borrower's iitorsst in the Owners Associmtion and the uses, procesds and benofits of

Borrower's inlorest,
CONDOMINIUM COVENANTS. n/pudition to the covenants und ugreements mude in the Security

[nstrument, Borrower aind Lender further covenint und agres as follows:

A, Condominium Obligutions, BRorrows’ shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Conatituenl Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i') by-laws; (iii) code of regulations; and (iv) other
euivalent documents, Borrower shall promptly pay, when thie, ul) dues and assessments imposed pursuant to the
Conatituent Documonts,

B. Hazned Insurance. So long as the Owners Associstio: maintsins, with u generully accepted insurunce
carrior, & "mastor* or “blanket* policy on the Condominium Project which. is sutisfactory (o Lander and which
provides insurunce coverage in the amounts, for the periods, and against ko huzards Lender requires, including
fire and hazards included within the term "extended coversge,* then:

(i) Lender waives the provision in Uniform Covenant 2 for the mumiiily payment to Lender of the
yoarly promivum installments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenunt § to mainiain hazard insursnee coverage on the
Property is desmed satisfied to the extent thal the required coverage is providel by the Owners Association
policy.

Borrower shall give Lender prompt notice of &ny lapse in required hazard insurance coversgs.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiicwarg a loss to
the Property, whether o the unit or to common elemenls, any proceeds payable to Borrower are hereby assigned
andl shall be puid to Lendler for spplication to tho sums sscured by the Securily Instrument, with any excess puid to
Borrower.

C. Public Liability nsurance, Borrower shall take such uctions us may be reasonable to insure that the
Owners Associstion maintains a public liability insurance policy acceptuble in form, amounl, snd exiem of

coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Msa/Freddle Mao UNIFORM INSTRAUMENT Form 3140 9/80

Foage 1 of 2 DRy
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