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MORTGAGE 77 05 {m%®
1

THIS MORTOACT L*Security Insteument®) is given on January 30, 1998.
The mortgagor 8 Riohard L. Abernathy and Gloria S. Abernathy, Husband and Wife,

whose nddress is 6838 8, ¥ormal Chicago, IL. 60621
{"Borrower").

This Security Instrument is given Lo _Superior Bank FSB,
which is orgunized and existing ander the laws of
the United Sicates of America, avad whose nddress is 5600 North River Road,

Suite 600, Rosemont, IL 60018 ("Lender™).
Boreower owes Lender the principal sum of Siity Thousand Six Hundred and 00/100

Dollars {U.S. § 60,600.00 b Thiswieit is evidenced by Borrower's note dated the same
date as this Security Instrument {"Note®), which provides Tor monthly payments with the full debt, if not
paid earlier, due and payable on Fahruary L, ZPuf, This Security Instroment secures
to Lender: () the repayment of the debt evidenced by the Net<! with interest as provided by the terms of
the Note, und ail renewals, extensions std modifications of the Mote) {b) the payment of all other sums,
with interest, advanced under paragraph & 1o prulect the seeurity Gf this Security Instrument; and (¢} the
performance of Borrower's covenants and agreements under this SecueivyeInstrument and the Note. For
these purposes Borrower does hereby mortgage, grant ond convey o Vander the following deseribed
property located in Cook County, litinois:

[Z) If this box is checked see Schedule A annexed hereto and made a part hereol,

. 30
which has the address of 2048 W 65th St., Chicago, IL 6062T p
g5 '

4_; flee.  ("Property Address"):

BOX 333-CTI

IL IST/IND MORTGAQR (7719/96) PAGE ) of 8 SB12B0DA
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premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice lo the insurance
corrier and Lender. Lender may make proof of loss f not made promply by Borsower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restaration or repair is economically feasible ond
Lender's security is not lessened. If the restoration or repair is not economicelly fessible or Lender's
securily would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [ lorrower shandons the
Property, or does not answer within 30 days 8 notice from Lender that the insurance currier has offered 1o
settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or
restore the Property or lo puy sums secured by this Security [nstrument, whether or not then due. The
3Hday period will begin when the notice 18 given,

Unleas Dender and Borrower otherwise agres in writing, any application of proceeds to principal shoil
not extend o pustpone the Jdue date of the monthly poyments referred 1o in paragraph | or change the
amount of the pryments. 1f under parogroph |7 the Property is sequired by Lender, Borrower's right to
any insurence rolives and proceeds resulting from damage to the Property prior to the scquisition shall
poss to Lender to the rxtent of the sums secured by this Secuarity [nsteument immediotely prior to the
acquisition.

$.  Occupancy, Preseivotinn, Maintonance and Protection of the Property: Borrower's Loan
Application; Leasoholds; Cecadominiums; Planned Unit Developments. Unless Borrower's loan
applicution and Lender's loan upprovel’ provided that the Property was not required to be occupied as
Borrower's principal residence, Borrower shall occupy. establish, and use the Property as Horrower's
principal residence within 60 days after ‘the execution of this Security Instrument und shall continue to
oceupy the Property sy Borrower’s principa vesidence for nt least | year after the dale of occupancy,
unless Lendor otherwise sprees in writing, whicis consent shall nol be unressonably withheld, or unless
extenuating eircumstances exist which are beyono-Yesrower's control. Borrower shali not destroy, domage
or impair the Property, allow the Property tu deteriorate, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Poperty to be used in connection with any illegal
gctivity. [n that regerd, Borrower shall be in defoult if any qorfeituee action or proceeding, whether civil
or ceiminal, is begun that in Lendor's good fmith judgment c'uid result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security [ustrument or Lender's security interest
Borrower shall also be in default if Horrower, during the foan applivation process, gave materially false or
inaccurate information or statements to Lender (or fuiled to provide Lener-with any materisl information)
in connection with the loan evidenced by the Note, including, but not lhniteZ to, reprosentations concerning
Borrower's occupancy of the Property as a principal residence. [f this Security [nstrument s on &
luasehotd, Borrower shall comply with all the provisions of the lense. 1T Borrower goguires fee title 1o the
Property, the leusehold und the fee title shall not merge unless Lender ngrees 1o the mer ger in writing.

If this Security Instrument is on a wnit in o condominium or n planned unil develspiaent, Borrower
shall perfurm o)) of Borrower's obligations under the declaration or covenants cresting or geverning (he
condominium or planned unit development, the by -laws and regulations of the condominium or plenned unit
Jdevelopment and constiluent documents.

6. Prolection of Lender's Rights in the Property. If Borrower fails to perform the covenants
urd ngreements contained in thiy Security Instrument, or there is a legal proveeding that may significantly
affect Londer's rights in the Property (such as o procecding in bankrupiey, probute, for condemnation or
forfeiture or to enforce laws or regulotions), then Lender may do and pay for whalever is necessary 1o
protect the value of the Property and Lerder's rights in the Property. Lender's actions may include
paying any sums secured by o lien which has priority over this Security Instrument, paying insurance
premiums, appeuring in court, paying rensonuble sttorneys’ fees and entering on the Property to make
repairs, Although Lender may tuke action under this paragraph 6, Lender does not have 1o do su.

Any amounts disbursed by lLender under this puragraph 6 shall tecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cluss mail to Lender’s address stuted herein or any
other nddress Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this
paragraph 12,

13. Governing lLaw: Severability. This Security Instrument shall be governed by federal law,
llinvis law and ony local law that applies in the place in which the Property is located. In the event that
eny provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which cen be given effect withowt
the conflicting provision. 'T'o this end the provisions of this Security Instrument and the Nole are declared

1o be severable,

14. Barrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and-arthis Security Instrument.

15. Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together
with this Securiz fostrument} may be sold one or more times without prior notice 1o Borrower, A sale
may result in u chane n the entity (known as the "Loan Servicer®) that collects monthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
onrelated 1o a sale of the 5ote. [ there is o change of the Loan Servicer, Borrower will be given written
notice of the chenge in accorcanie with paragraph 12 and applicable law. 'The notice will state the name
and address of the new lLoan Serzicer and the address to which payments should be mude. The notice will
also coptain sny other information riguired by applicuble law,

16. Hazardous Subsiances. Horruver)shall not cause or permit the presence, use, disposai, slorage,
or reloase of any Hazardous Substances on ec-in the Property. Borrower shall not de, nor allow anycne
elso to do, anything affecting the Property that iz violation of eny Environmental Law. The preceding
two sentences shall not apply to the presence, wse, or storage on the Property of small quantities of
Huzardous Substances that are generally recognizec to be appropriste to normal residential uses and to
maintenance of the Property.

Borrower shell prompily give Lender written notice of iy investigation, claim, demand, lawsuit or
other action by eny gorernmental or regulatory agency or privale-pariy nsolving the Property and any

Hazordous Substance or Linvironmental Law of which Borrower has sctum ioowledge. If Borrower learns,
or iz notified by any governmentul ot regulatory authority, that uny removcior other remediation of sny
Hazardous Substance affecting the Property is necessory, Borrower shall premptly take all necessery
remedial octions in nccordance with Hnvironmental Law,

As used in this paragraph 16, "Hezardous Substances" are those substances <efined as toxic or
hazardous substances by Environmental Law and the following substances: gusoline, {eqo:based paint,
kerosene, other flammuble or tovie petroleum products, toxic pesticides and herbicides, voiesle solvents,
materials containing nshestes or formaldehyde, and radionctive materials. As used in this paragraph 16,
"Bovironmentel Law" means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection,

17. Londer's Rights if Borrower l'ails to Keep Promisos and Agreements. If uny of the
events or conditions described in subparagraphs {A), (B), (C), (13, {3) or (F*) of this paragraph 17 shall
oceur, Lender, after giving Horrower any timely notice of Borrower's right to cure as may then be
tequired by applicuble taw und Borrower's failure to cure within the time period set forth in swch notice,
may require that Borrower pny immediately the entire nmount remaining unpaid under the Note end this
Security Insteument. This requirement will be called “lmmediate Payment in FPull.®

If Lender requires linmedinte Payment In Full, Lender may bring o lawsuit to tuke sway all of
Borrower's remaining rights in the Property and to have thy Property sold. At this sale Lender or another
peeson may acquire the Property. “This is known as "foreclosure and sule.” IF the proceeds of this sale are
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rents of the Property: und (iii) each tenant of the Property sholl pay sl rents due and unpmd to Lender or
Lender's agent{s) on Lender's written demand 1o the tenant,

Boreower has not executed any prior assignment of the rents, eicept to the holder of a mortguge. deed
of trust or ether encumbrance which bas priority over this Security [nstrument and has not and will not
perform any net that would prevent Lender from exercising its rights under this paragruph 12 which
Lender presently has, or any rights to which Lender may become entitled in the future as o result of the
release, salisfaction or mvalidity of o presently existing nssignment of rents.

Any applicatian of rents shall not cure o waive any default or invalidate any other right or remedy
of Leader. This nssignment of rents of the Property shall not cure or waive any default or invelidale any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debl
secured by the Security [nstrument is paid in full.

20. Azpaintment of Recoiver; Lender in Possession. Upon uceeleration under paragraph 17 or
abendonment ‘of the Property and at any time thereafter Lender, in person, by agent or by judicislly
appointed receiver. shall be entitled 1o enter upon, teke possession of and munage the Property and to
colloct the rents ol e Peoperty, including those past due, pursuant to paragraph 19. lowever, Lender
shoil be umder no obligeiien to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver snutl be applied Tirst to payment of the costs of munagement of the Property and
collection of rents, including, ‘bt not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and-then to the sums secured by this Security [nsirument.  Lender and uny
ceceiver shall be liable 1o account cnly Tor those rents nctually received.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender sholl discharge
this Security Instrument without charge to Norrower, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homeslead. Horrower wayv=s !l right of homestend exemption in the Property.

23. Use of Property: Compliance with Law. Zecrower shall not seek, ngree to or make o chunge
in the use of the Property or its zoning classification, unissy Lender has agreed in writing to the change.
Borrower shall comply with all faws, ordinances, rogulations =id requirements of any governmental body

upplicable to the Property.

24. Riders to this Security Instrument. If one or more rilers.are executed by Borrower and
recorded together with this Security Instrument, the covenants and sgreemeats of each such rider shall be
incor porated into and shall amend und supplement the covenants and agreements <f this Security Instrument
as if the rider{s) were 2 part of this Security Instrument.

(Chevk applicable box{es)]

[[] Adjustable Rute Rider D Condominium Rider __ 14 Family Xgsr

D Graduoted Payment Rider E] Planned Unit [:] Biweekly Puyment Rider
Development Rider

[x] Other(s) tspecify) [ Batloon Rider (] Second Home Rider
Legal Deacription
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SCHEDULE 'A’

Tax ID #: 20~19-320-028-0000
Property Address: 2048 W 69th St., Chicago, IL 60623 7,55
3¢ e

PARCEL 1: LOT 249 IN ALLERTON’S ENGLEWOOD ADDITION, A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 189,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF THE CHICAGO, ST. LOUIS AND PACIFIC

RAILROAD, IN COOK COUNTY, ILLINOIS.
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