’ ) ?6?2 Fage | of
0 e tJNOFFICIAL CQESPPTOTZ et

* This instrument prepared by: Caok County Recorder .50
Joseph R. Liptak
St. Paul Federal Bank
5201 W. Cermak Rd.

Berwyn, IL 60‘9\02

Tz

L)
i

PRSP

wwt e el

. v n%
[ JOEE S

p

Ty

g 4 wml o {(Space Above This Line For Recording Dala) / .
G T T DATE: 01/27/98 P
LOANNO. 21011510749

MOR7CAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A-IEVOLVING LINE OF CREDIT LOAN (herein "Mortgage") is made by and
among  MICHARL W FERDINAND anc! THARON W FERDINAND (His Wife)
and (strike if titla is nat held in an illingis Lend Trust)|
{the "Trustes"}, not parsonally but as Trusiee under a Trust Agreemant dated
and known as Trust No. ,
{herain each of MICHAEL W FERDINAND anc SAARON W FERDINAND
and the Trustee, if any, are individually and coilcctively and jointly and severally raferrad to as "Borrawer") and
‘ShT.PAU.l..LFEgEﬁ.?L BANK FOR SAVINGS, whose adirass is 6700 W. North Avenue, Chicago, lllinois 80635
erein "Lendor"}.

4
a b

Inconsideration of the indebtedness herein recited, 3sirower, excepting any Trustea which is a constituent’
ﬁart in Borrower, heraby grants, bargains, sells, conveys, v airants and mortgages, and the Trustee, if any,
gre )Lconvevs, martgages and quit claims, unto Lender anc Londer's successors and assigns the following :
described property loceted in tha  VILLAGE of  MOUNT PROSPECT ,
County of CIEDK Stata of lllinois:

LOT 3 AND 4 IN BLOCK 4 IN PROSPECT HIGHLANDS,
BEING A SURBDIVISION OF THE WESTERLY 379.4
FEET OF THE EAST 1/2 OF THE NORTH 60 RODS OF
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERTDIAN, (EXCEPT THE NORTH 33 FEET THEREOF
FOR PUBLIC ROAD) IN COOK <COUNTY, ILLINOIS.
(P.I.N. #08-12-309-013

LaaT T3 R o

whizh has the addrass ot
therein "Property Address”}; 506 S EMERSON STREET MOUNT PROSPECT, IL 60056

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, torever, togsther

with ail the improvements now or hereafter aracted on the property and all easements, rights, appurtenances,
after-acquired title or reversion in and to the beds ol ways, streals, avenuas and alieys adjoining the Property,
and rents {subject howsver to the rights and authorities givan herein to Lender to collect and apply such rents),
royalties, minerai, oil and gas rights and profits, water, water rights and water stock, insitrance and
condemination proceeds, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall bo daemed to be and remain a part of the property covered by this .
Mortgage; and all of the foregoing together with said property (or the leasehold estate if this mortgage is ona  *
leasshold) are herain aiter referred to as the "Property"; as to any propertly which doas not constitute a fixture
{us such term is dafined in the Unilorm Commaercial Cods} this Mortgage is hereby deemed to be, as well, a
gecurily Agreement under the UCC for the purpose of creating a security interast in such property, which
Borrower heraby grants to Lender as Secured Parly (as such term is defined in UCCH;
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To Securs to Lender on condition of the repayment of the REVOLVING LINE OF CRED!T indebledness
evidenced by Barrower's Variable Interest Rate Promissory Note ("Note”) of even date herewith, in the principal
sum of U.S. ¢ 100000.00 (the "Maximum Credit"), or so much thereo! as may be advance
and outstanding, with interest theraon, providing for monthly installments of principal and interast, with the
principal balance of indebtedness, if not socaner paid or required 1o be paid, due and payable on 02/01/08 ;
tha payment of all other sums, with interast theraon, advanced in accordance herewith to protect tha security of
this mortgngo: and the performance of the covenants and agreements of borrower contained hergin and in tha
Nota, provided that the maximum amount secured hareby shall be as set forth in paragraph 20 balow.

Notwithstanding anything 1o the contrary herein, the Property shall include all of borrowaer's right, title and
interast in and to the real properly described above, whethar such right, utle, and interest is acquired belore or
after execution of this Mortgage. Specifically, and without limitstion of the feregoing, if this Mortgage is given
with respact to a leasehold esatate held by Borrower, and Borrower subsoquently acquires a fee interest in the
real praperty, the lien of this Mortgage shall atlach to and include the fes interest acquired by borrower,

Borrower covenants that Borrower is the lawful owner of the estate in fand hereby conveyed and has the right
to grant, convay and mortgage the Property, and that the Proparty is unencumbered except for encumbrances
of record. Borrower {excepting any Trustee which is a constituant party in Borrower] warrants and Borrower
covanants that it will defend generally the titla to the Property against all claims and demands, subject to
encumbrances of record. Borrower covenants that the Borrower will neithar take, nor parmit any action to
partition or subdivice the Property or otherwise change the Jega! description of the property or any par! thereof,

Borrowaer ackiowiedges that, the Nete calls for a variable interast rate, and that the lender may, prior to the
axpiration of the te;m-af the Note, cancel future advances thereunder and/or require repayment of the
outstanding balance ‘urdar the Note.

COVENANTS, Borrawar and Lendet covenant and agree as follows:

1. Payment of Princlpai 710 Interest. Borrower shall promptly me when due the principal and interest on the
indebtedness avidenced by-thu-Mote together with any fees and charges as providad in the Note,

2. Funds for Taxes and Insuranze, Subject to applicable law or to a written waiver by Lender, or the terms of
any mortgage, deed of trust or rtiier security agraement with a lien which has priority over this Mortgags,
Barrower shall {Jay to Lander on theiay monthly payments are due under tha Nate, until the Note is paid irs full,
a sum {'Funds’} equal to one twelfti of (a) yearly taxes and assessments which may attain priority over this
Mortgage (b yearly leasehold paymeris or-ground rents on the Property, if any; (c) yearly hazard insurance
pramiums; and {d) yearly mortgage insurince premiums, if any. Thesa items are called "escrow items.” Lender
may estimate the funds due on the basis ¢! rairent data and reasonahle estimates of future escrow items.

The Funds shalt be held in an institution tha Zeposits or accounts of which are insured or guaranteed by a
tederal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow itams. Lender may not charge for ho'a'rig and applying the Funds, analyzing the account or .
verifying the escrow items, unless Lender pays Boirowsrinterest on the Funds and applicable law parmits
Lender fo make such a charge. Borrowor and Lander inay agree in writing that interast shail be Faid onthe
Funds. Unless an agraement is made or applicable law t#quires interest to be paid, Lender shall not be required
to pay Borrower any interest or sarnings on the funds. Lerdar shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and daebits'te'the Funds and the purpose for which each debit
to the Funds was made. The Funds are piedged as additional se~vrity for the sums securad by this Mortgage.

If the amount of the Funds held by Lender, together with the iviure monthly payments of Funds payabla prior
to the due dates of the escrow items, shall excesd the amount reoiiad to pay the escrow items when due, the
excess shall be,at Borrower's option, aither promgtly repaid to Borrowsr or credited to Borrower on monthly
gaymenls of Funds. If the amount of funds heid by Lender is not sufficient.io pay the escrow items when due,

orrower shall pay lo Lender any amount necessary to make up the defic'ancy in one or more payments as
regunrad by lender. .

pon payment in full of all sums secured by this Mortgage, Lender shall premrily refund to Borrower any
Funds held by Lender. If pursuant to the terms of this Mortgage, the Property’is suld or acquired by Lender,
Lender shall apply, no later than immadiately prior to the sale of tha property or its cquisition by Lender, any
Funds heid by Lender at the time of application as a credit against the sums secursu by.this morigage,

3. Application of Paymaents. Untess applicable law provides otherwise, all payments received by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance mudu hy Lender putsuant
to this Mortgage, then to interest, fees and charges payable pursuant to the Note, then t¢ the principal amounts
outstanding undar the Note.

4, Charges; Liens. Borrower shall pay or cause to be paid after taxes, assessments and othar eharges, fines
and impositions attributable to tha Property which may attain a priority over this Mortgage, and I6ssehold
payments or ground rents, it any, including all payments due under any mortgage disclosed by the title
insurance Eolncy insuring Lender’s interest in the Property. Borrower shall, upon request of Lender, promptly
furnish to Lender receipts evidenc:nF such paymants. Borrower shail promptly discharge any lien which has
Eriorltv over this Mortga'?e (axcapt for the lien ol any mort aqe disclosed by the title insurance policy insuring

ander's interest in the Property) provided, that Borrower shall not be required to discharge any such prior lian
so long as Borrower shall agrea in writing to the paymaent of the obligation on securad by such lien in a manner
acceptable to Lender, ar shall in good faith contest such lien by, or defend enforcement of such lien in, legal
pr:oceefdings which operate to prevent the enforcement of the lien or forfsiture of the Property or any part
thereof.

8. Hazard Insurance. Borrower shail keep the improvement, now existing or here after erected on the Property.
insured against loss by fira, hazards included within the term “extended coverage”, and such other hazards as
Lender may require and in such amounts and for such ﬁenods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
b‘_ this Mortgage and any other mortgage on the Property. . .

he insurance carrier providing the insurance shall ba chosen by Borrower subject to approval by Lender;
provided, that such approval shail not be unreasonably withheld. All premiums on insurance policies shall be

paid in a timely manner.

ipage 2 of 6 pagesi




*

J.ﬂ

)]

UNOFFICIAL CO|§¢9?5?EHQE Tof &

Ali insurance policias ang renewals thereof shall be in form scceptabie to Lender and shall inglude a standard

.. mortgage clauge in favor of and in torm accoptable to Lender. Upon request of Lender, Borrowar shail ‘Jromptly
" furnish to Landar all ranewal notices and all raceipts of pard premiums. in the avent of loss, Borrower 8h

all give

OHOWOr.,

Brornpl notice to the insurance carrier and Lendar, Lender may make prool of loss if not made promptly by
{',
i

o

s
i
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Unless Lender and Borrower atherwisc agree in writing and subjact ta the rights and terms of any mortgage,

* daed of trust or other security agreement with a lien which has or appears to have pny priority over this

martgage, insurance proceads shal at the Lender's sole discration ba apphied to rastoration or repair of the

L7 property damaged or 1o pay the sums socured by this Mortgage, with the excass, if any, peid to Borrower and
# Lender is hereby authorized to do any of the above. It the rol)erw is abandonad by Borrower, or it Borrower

fails to respond to within 30 days from the date notice is mailed by Lender to Barrower that, the ingurance
cartier offers to settle & claim for insurance benefits, Lender is authorized to collect and apply the insurénce
roceeds at Lender’s option sither 1o restoration or repair of tha Property or to tha sums secured by this

origage. L _ o

Unless Lender and Borrowor otherwise agree in wriling, any such application of proceeds 1o principat shall not
axtend or postpone the due date of any payments due under the Note, of change the amount ol such payment.
{f under the provisions of this Mortgage the Property is acquired by Lender, all right, title and interes! of
Borrower in and to any insurance policies and in and to the proceads thereof resulting from damage ta the
Property prior ta.:ne salv or pequisition shall pass ta Lender o the extent of the sums secured by this Mortgage
immadiately priarte such sale or acquisition.

8. Praservation s:ia Maintenancs of Propaerty: Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keap «he Property in good sepair and shall not commit wasta or permit impairmant or
deterioration of the Fruneity ana shall comply with the provigions of any lease if this Morigage is on @
teasehold. If this Morigage iz on & unit in a condominium or a pianned unit devalopmant, Borrower shail perform’
ait of Borrower's obligations under the declaration or covanants creating of governing the condominium or
plannad unit development, thie %y-laws and regulations of the condominium or planned unit development, and
constitugnt documents. If a cordeminium or planned unit development rider is axecutad by Borrower and
recorded together with this muiigage. the covenants and agreemants of auch rider shall be incorporated into
and shall amend and supplement tha covanants and agreaments ol this Martgage as if tha rider were 8 part

ereof.,

7. Protection of Lander's Seaurlty. If Brirover faiis to perform the covenanis and agreements containad in
this Mortgage or if any action or proceeding js commenced which materially affects Lender's interest in the
Proverty, Including, but not limited to, any p ocseding brought by or on behall ol & prior mortgagee, eminant
domain, insolvoncy, code enforcement or arranyenents or proceedings nvolving a bankrupt or acedent, then
{.ander at lender's option, upon notice to Borrowar. may make such appearancas, disburse such sums and take
such action as is necaessary 1o protect landar's inte ast, including, but not timited to, disbursement of reasonable
attornays’ fees and entry upon the Property to make (3pais. Any smounts disbursed by Lender pursuant to this
Baragm h 7, with intarest thereon, shall become additiene!-indebtedness of Borrower secured by this Mortgage.

nless Borrower and Lender agrae to other terms of payriart.such amounts shall be payable upon notice from *
Lender to Borrower requesting payment thereof, and shali biarinterast from the date of disbursement at the
rate payable from time to time on outstanding principal undar 16 Agreamant. Nothing contained in this
pafaqraph 7 shall require lender to incur any gxpense of take any fction hereunder. .

8. Inspaction. Lendar may make or cause to be made reasonable antries upan and inspections of the
Proparty, pravided that Lender shall give Burrower nolice prior te any sich ingpaction specifying reasonable
causa therefor related lo Lender's interest in the Property. o

9. Condemnation. Tho proceeds of any award or claim for damages, iruet or consequential, in connection
with any condemnation ar other teking of the Property, or part thargot or furconveyanca in gt of
condenmation, are hareby assigned and shall be paid to Lender. In the event #1 2 total or partial taking of the
E:oportv, the proceeds shall be applied 10 the sums sacured by this Mortpags, i1 the excess, il any, paid to

orrowsr,

If the Property is abandoned by barrower, or i, after notice by Lender to Borrowerihat the condemnor ofters
to make an award o settle a ciaim for damages, Borrower {ails to respond to Lendar within 30 days aftar the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lendzs's option, either to
ragtoration or repair of the Property or to sums secured by this Mortgage.

Unless Lander and Borrower otherwise agree in writing, any such application of procaeds to-p=wcipal shall not
extend of postpone the due date ol any payment due under the Note or cI)en?e tha amouint of such payment,

10, Borrower Not Released. Sxtension of the time for payment or modification of any other terin <! the Note
or this Mortgage granted by Lender to any successor in Intarest of Borrower shall not operate (0 release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
16 commence proceedings against such successar or rafuse to extend time for payment or otherwise modifly any
term of the Agreament or this Mortgage by reason of any demand made by the original Borrowaer and
Barrower’s successory in intarost,

11, Forbearance by Lender Not a Waiver. Any forbaarance by Lender in exercising any right o remedy under
the Note or hareunder, or atherwise afiorded by applicable law, shall not be a waiver of or preclude the exercise
of any guch right or remedy. The procurement of insurance or 1he payment of taxes or other liang or chargas by
k}lander ghall ngt be a waiver of Lendar’s right ta accelerate the maturily of the indebtednass secured by this

ortgage.

12, Remadies Cumulative, All remadies provided in this Morigage are distinct and cumulative to any other
tight or remedy under this Mortgage or afforded by law or equity, and maybe exercised concurrently,
independantly or succassively.

13. Successors and Assigna Bound; Joint and Several Liability; Captions. The covenants and agraements
herain contained shalt bind, and the rights heraunder shall inure to the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 19 hereol. All covenants and agreements ol
Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage ars for
convenience only and are not to be usad 10 interpret or define the provisions hereof.
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14, Notice. Except lor any notice required under applicabla law to be given in another manner, (al any notice
to Borrower provided tor in this Morigage shall be given by dalivering it to \he Proparty or by mailing such notice
by ordinafE mail, addressad to Borrowsr at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided hereln, and (bl any notice to Lendar shall be given by registared or
cartified mail return tuceipt raquested, 10 Lender's address stated hargin or to such other addrass as Lender may
dasignate by notice to Borrower as providad heroin, Any notice provided for in this Mortgage shall be deemead
to have besn Hwan to Borrower on the date it is defivered to the Property’s address or the date such notice is
deposited in the U.S. Mail system with the ﬁ)rpper poslage and addressed to Borrower. Any notice 10 Lender
shall not be deamed 1o have been given until it has baen received by Lender.

15, Actual Knowledge. For purposes of this Mortgage and the Note, Lender will not be deamed to have
received aclual knowledge of information required to be conveﬁed to Lender in writing by Borrower until the date
of actual receipt of such information at the address specitiad above {or such other address spacified by Lender
to Borrower). Such date shall be conclusively daterminad by referance to the return raceipt in possession of
Borrowsr, It such return raceipt is not available, such date shail ba conclusivaly determined by referenced to the
"Received” date stamped on such vsritten notice by Lender or Londer's agent. With regard 1o other events or
information not provided by Borrower under this Morigage or Note, Lender will be deamed ‘o have actual
knowladge of such event or information as of the dale Londer Yaceives a written notice of such evant or
informatian lrom a source Lender reasonably beliavas to be reliable, including but not limited 1o, & court or other
governmaental age:wy, nstitutional lender, or title company. The actual date of raceipt shatl be determined by
reference to the "Received” dote stampad on such written natice by Lender or Lendar’s_agent. .

16. Governing Lav., Severability. This Mortgage shall be governad by the law of the State of titincis. In the
evant that any provigion or clause of this Morlgage or the Note conflicts with applicable law, such conflict shall
not sifact other provisions of the Mortgage or the Note which can be given eflect without the conflicting
provision, and to this and/tha provisions o the Mortgage and the Notae are daeclared to be sevarable,

17. Borrower's Copy. Buriuswer shall be turnished n conformed copy of tha Note and of this Mortyage at the
ume of execution or after recorrstion hereof,

18. Events of Default; Remecies fincluding Freszing the Line). .

g Events of Delaults. Set fuitn below is a list ol avents which will constitute Events of Defaull, Such events
arg: (1) Borrowsr's lailure to pay wlhier due any amounts due under the Note; (2] the outstanding balance due
undet the Note gxceeds the Principal; /3) Lender receives actual knowledge that Borrower’s omitted material
intormation on Borrower's cradit applicatisn or made any (alse or misleading statament on Borrower’s credit
application; {4) the death of Borrowar or unv maker or guarantor of the Note; {5} Borrower files for bankiuptey,
or bankruplcy proceedings are instituted agans. Borrowers and not dismiss within sixty {60) calendar days
und r any provision of any state ot federal bankriptcy law in effect af the time of filing; (G} Borrower makes an
assijlnmant {or the benelit of Borrower's creditore, iecomas insolvent of becomes unable to meet Borrowers *
obli¢ ations gaenarally as they become due; (7) Borrower-iurther encumbers the Progprly or sulfers & lien, claim
of lion or encumbrance against the Property, except such lens or encumbrances which are subordinate to this -
Mortgage; (8) Borrower is in delautt or an action is filed aliening a default under any croedit instrument or ‘
morigage evidencing or sacuring an obligation of borrowet wiih priority in right of paymeni over the line of credit
describad in the Note; or whoss licn has or appears to have ary.oriotity over the lien created by this Mortgage:
or whose lien is or appears (o be secured by the Property or an which this mortgage is a lien; or any of )
borrowaer's other creditors atlempts to (or does) 3@ize or obiain a writ of attachment against the Proparty; (9)
B'?rr%war tails to keep any other covenant contained in this Mortgas and the Note not atherwise specitiad in
this Section.

b. Romedies {including Freezing the Linel. Lendar may, at its sole option.upon the occurrence of an Event of
Detault, freeze or termingte the line, and, raquire Borrower to make immaripie full rapayment of the unpaid
principal balance of the ling together with accrued but unpaid interest and cthar charges, “Freazing™ the line
mesans refusal 1o make any lurther advances against the (ine, If Lender fails 1o make such payment upon
damand, Lendar may institute foreclosure procesdings or Pursue any other rematiy or remedies given to Lender
by law or under this Mortgage and the Nate. Lender shall basn entilied to collect in such proceeding all
expensas of foreclosura, including but not limited to, reasonable attorneys’ faas, asu costs of documentin
evidenca, abstracts and title report. As additional specitic protection, not withatanding any other 1erm of this
Martgaga, Lender, without declaring or asserting an Events of Default or inveking any ¢fiie“emedies pertaining
to Events af Delault, may immediately and without natice, Ireeze the line, upon the occurierce of any avent
enumarated hergin, Freezing the ine will not praciude Lendaer from subsequently axercising &y Tight or remedy
set torth herein ar in the Note,

18. Transfer of Property or » Bonsficlal Interest in Borrower. {f all or any part of tha Property ar-any interast
in it is sold or transferred (or & beneficial interest in Borrowar is sold or transferred and Borrower is not a natural
person) without Lender’s priar written consent, Lender man. at its option, require immediate payment in full of
all sums secured by this Mnrt?aﬂe. However this option shall not be exercise stamped by Lender if exarcise is
prohibited by federal law as of tha data of this Morigage. . _ . .

i Lender exercises thig option, Lander shall give Borrower notice of acceferation. This notice shall provide a
period ol not less than 30 days from the date the notica is delivered or mailed within which Borrower must pay
all sums secured by this Morigage. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Morigage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to sacure a revolving credit loan avidenced by the
Note. This Mortpage shall secure not only prasently axisting indebledness under the Note but alsa future .
advances, whather such advancos are obligatory or 1o be mide at the option of the Lender, or otherwise, as are
made within 20 years from the date heraof, to the same extent as if such future advances ware made on the
date of the axecution of this Morigage, although there may be no advanca made at tha time af axecution ol thig
Mortgage and aithough there may be no indgblednass secured hereby outstanding at the time any advance is
mada. The lien of this Mortpage shall be valid as to all indebtedness secured hereby, including future edvances,
from the time of its filing for record in the recorder’s or registrar's olfice of the county in which the Property is
focated. The total amount of indebtedness sacurad haraby may increase or decrease from tima {0 time, but the
tatal unpaid balance of indebtedness securad heraby {including disbursements which the Lender may make
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« under this Mottgags or any other document with respect therelo} at anyone time outstanding shall not exceed
-, ong hundrad fifty percent of the Maximum Credit, plus interest thergon and any disbursaments made for

payment of taxes, special assessments or insurance on the Property and interest on such disbursemants (all

such indebtedness being herein after referred to as the "maximum amount secured herahy"}.

This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory

. liens, a;geptigg golaly taxes and assessmants levied on tha Property, to tha extent of the maximum amount

securad hereby. .
© 21, Assignment of Rents; Appolntment of Raceiver; Lender In Possession. As additional sacurity hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration
undsr paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable. Upon accaleration under paragraph 18 hereof or abandonment of the Property,
and at any time prior to the expiration of any period of redemption following judicial sale, Lender, in person, by
agent or byc'!udimally appointad receiver, shall be entitlad to entar upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. All rents collected by Lender or the
raceiver shall be applied first to payment of the costs of managament of the property and collection of rents,
Inctuding, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable altorney's fees, and
than to the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only for those
rents actuary received. ‘ . _ L

22. Release. Uroun payment of all sums secured by this Mortgage and tarmination of the revolving credit line
under the Note Lenr'ar shall release this Mortgage without charge to Borrower. .

23. Walver of Horestead. Borrower hereby waives all right of homestead exemption in the Property.

24, Trustee Exculprcion. !f this Morigage is sxecuted by a Trustee, Trustee exacules this Morigage as Trustee
as sforesald, in the exarzis9 of the nower and authority conferred upon and vested in it as such trustee, and it
is exprassly understoad e:r-agraad by the mortgagee herein and by evary person now or herealter claiming any -
right or sacurity hereunder tiia’ nmhmg contained herein or in the Note secured by this Mortgage shall be
construed as creatlng any lialility on the Trustee personally 10 pay said Note or any interest that may accrue
thereon, or any indabtedness accruing hereunder or to perform in any covenants aither express or implied
herein contained, all such liabifity, if any, being exinross!y waived, and that any recovery on this Mortgage and
the Note securad hereby as against said Trustee shall be solely against and out of the Properly hersby conveyad

by enforcement of the provisions herari and of said Note, but this waiver shall in no way affect the parsonal
liability ot anxl co-maker, co-signer, endorsar or guarantor of said Note and this Mortgage.

N WITNESS WHEREOF, Borrower taz executed this Marigage.
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, IF BORROWER IS AN INDIVIDUAL(S) |
M -.:é’i _.,/: [’J EL’[ .. . ’/? 7/ (/?__ )%jﬂ" /',/é{h/ﬁ, ,/42’ M?f
R aie

INDIVIDUAL BORROWER Dot INDIVOUAL BORROWER
NP Ay SRRRRNER e NDIRR AT BORROWE

INDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Date

STATE OF ILLINOIS SS,
COUNTY OF ("¢~ i

I, the undersigned. a notary Public in and for said county, in the State aforesaid, DO HEREBY CERTIFY that
MICHAEL W VERDINAND 2 SHARON W' FERDINAND. (H1% Wife)

ergonally known to me to be the semo person whose nama(s} subscribed 1o the faregoing instrument, appearad
;g__ ara me this dav-in person, and acknawiedged that he signed, sealed and delivared the said instrument as his
ree voluntary aci, for the usas and purposes therain set forth, inciuding the release and waiver of the right af
homesgtead. - N ST %/
Given unger my hand ani official seal this s day of “3(};})\)@.\ Sy 19
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Notary Public

{F EORKOWER IS ALSO A TRUST:

By:

not personally but solely as trustee as aforesaid Its

ATTEST: State of lllinois

County of

(Titla)

N I, the undersigned, a Notary Public, in and for said %ouql N t'he State atoresaic, DO HEREBY CERTIFY
that resident o

& corporation and Secretsry ot said corporation, personally known 1o me to be the same persans whose names
at@ subscribar to the foregoing instrument as such Prasidont and

Secrelary, respectively, appeared belore me'this :Iu?/ in person, and
u

acknowledged that they signed, sealed and delivared the said instrument as their own free and vo'untary acts,
and the free and voluntary acts of said corporation, as trustes, for the uses and purposes therein cet forth; and
the said Secretary did also than and there acknowledge thauthe, as
custadian of the corporate seal of said corporation, did aflix the said corporation seal of said cofporationto said
ingtrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee,
for the usas and purpases tharein set farth.

Givan under my hand and official seal this day of 18

Commission Expiras:.

Notary Public
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