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This Mortgage prepared by; BQGHE
841 CAEENCREST DR,
WESTERY/i.\E, OM 43081

BANKZONE,
MORTGAGE

THIS MORTGAGE IS MADE THIS JANUARY 28, 1998, hetwsen MICHAEL MOORE and DENISE MOORE,
HUSBAND AND WIFE, whose address is 1147 W T2537d 8T, COUNTRY CLUB HLS, IL 60478 {referred 10
below as “Grantor"); and Bank One, NA, whose address ‘s 3anc One Brokered Home Equity, 841 Gresncrest
Drive, Weaterville, OH 43081 (refarrad to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortpages, warrants, and conveys to Lender all of
Grantor's right, title, and interast in and to the following described-eal property, together with all existing or
subsequently eroctad or affixed buildings, il tanant security deposits, viiiv deposits and all proceeds lincluding
without limitation preinium refunds} of each palicy of insurance relatinp tn _any of the Improvements, the
Peorsonai Property or the Real Property; ail rents, issuas, profits, revenues, reyalties or othar benefits of the
improvemants, the Personal Property or the Real Property; all easements, righc ol say, and appurtenances.; ail
wwater, water rights, watercourses and ditch rights (including stock in utilities with ditc or itrigation rights); and
all other rights, royaltias, and profits relating 10 the real proparty, including without livizetion all minerals, ail,
pas, geotharmai and similar matters, located in COOK County, State of lllinols {the "Real “roperty”}:

PLEASE SEE ATTACHED

The Real Proparty or Its address 18 commonly known as 1147 W 185TH 8T, HOMEWOLD, IL 60430
The Rea! Property tax idantitication number is 32-05-212-0386.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Praperty
and all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security
intergst in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unilorm Commercial
Code. All raferances to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing \ndebtadness saction of this Mortgage.

Grantor. The word "Grantor” means MICHAEL MOORE and DENISE MOQRE. The Grantor is the mortgagor
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under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interes: payable under the Note and any
amounts expended or advanced by Lander to discherge obligations ot Grantor or expenses incurred by
Lender to enforce obiigations of Grantor under this Mortgage, tcgether with interest on such amounts as

provided in this Morigege.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Landur, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal smount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amount of §24,100.00.

Note. The wor? “Note” means the promissory note or credit agreemer: deied January 28, 1998, in the
original principal a7iwount of $24,100.00 trom Grantor to Lender, together with all renewals of, extensipns
of, modifications ot 1sfinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interesi. ate on the Note is 12.260%. The Note is pryable in 180 monthiy payments of

$294.38.

Personal Property. The wcrds "Personal Property” mean all equipment, fixtures, and other articles of

arsonal progerav now or hereefiar owned by Grantor, and now of hereafter attached or affixed to, or
ocated on, the Real Property; tcacchar with all accessions, parts, und additions to, alf replacemants of, and
ali substitutions for, any of such property; and together with alf proceeds (including w'thout limitation sl
insurance proceeds and refunds of premiuns} from any sale or othar disposition of the Property.

Property. The word "Property” means cciestively the Real Property and the Personal Proparty.

Real Property. The words "Real Property” maen the property, interests and rights described above in the
“Grant of Morigage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE ~i%) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNUZR. THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pruvidau ' :his Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shsl strictly perform ail of Grantor's obligations

under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrecs «hat Grantor's possession and use of
the Property shall be governad by the following provisions:
Posseeslon and Use. Untll in default, Grar.tor may remain in possession end control of and operate and
manage the Real Property and collect the Rants.,
Duty to Maintain. Grantor shall maintain the Property in good condition and promptiy perform all repairs,
replacements. and maintenance necessery (o praserve its vatue,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cotawur, permit, or sutfer any
stripping of or waste on or to tha Property or any portion of the Property. Without Limiang the generality of
the oragomF, Grantor will not remove, or grant to any other party the right to remove, @iy, timber, minerais
lincluding oil and gas), soil, gravel or rock products without the prior writien consent of Lanssr, ’

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payabie all sums
secured by this Mortgaga upon the sale or transfar, without the Lender’s prior writien consent, of alt or any par
of tha Real Proparty, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any rignt, title or interest tharain; whether legal, beneficial of equitable; whether voluntary or
involuntary,; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intarast with a tev:r: greater than three (3} years, iease-option contract, or by sale, assignment, or transfer of any
banaficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Raal Property interest. If any Grantor is @ corporation, partnership or limited liability company, “"sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnarship ivterasts or limitad fiability company interests, as the case may be, of Grantor. Howevar, this option
shall not b exercised by Landsr if such exercisa is prohibited by federal law or by Illinois {aw,
Iﬂﬁt\‘)r(‘ggg@ﬂb LIENS. The foilowing provisions relating to the taxes and liens on the Proparty ara a part of this
l,..
Prymant, Grantor shall pay when due [and in all avents prior 1o delinquency) all taxes, payroll taxes, special
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taxes, assessments, water charges and sewar service charges levied against or on accourt of the Propeily,
and shall pay when duae all claims for work done on or for services rendered or material furnished to the
Proparty. Grantor shall maintain the Property free of all liens having priority over or aqual to the interest of
Lender undar this Morigage, except tor the lien of taxes and assessments not due.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this

orgage,
Maintenance of Insurange. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage epdorsements on b replacemant basis for the full insurable value covering all
impravements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause,
and with 8 standard mortgagee clause in favor of Lender. Policios shall be written by such insurance
companies and In such form as may be reasonably acceptable o Lender, Grantor shall deiiver to Lender
certificates of coverage from ench insuror containing a stipulation that coverage will not be cancelled or
diminished without & minimum of ten (10} days’ prior written notice 1o Lender and not containing any
disclaimer of the insurer’s liability for tailure to give such notice. Each insurance policy also shall include &n
endorsemant providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or datault of Zrantor or any other person, Should the Real Property at any time become located in an area
designated sy _the Diractor of the Federal Emargenc Management Agency as a gpacial flood hazard area,
Grantor agrees <c obtain and maintain Federal Floog Insurance for the full unpaid principal balance of the
loan, up to the «noximum policy fimits set under the Natlonal Flood Insurance Progrem, or as otherwise
required by Lender, und to maintain such insurance {or the term of the ioan.,

.Application of Procesr's.) Grantor shall promptly notify Lender of any logs or damage to the Property. Lender
may make proof of loss ii-Grantor fails to do so within fifteen {1b) days of the casualty., Whether of not
Lander's security is impelred, Lender may, at_its elaction, apply the procaeds to the raduction of the
indebtedness, payment of a'iien atfecting the Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER. I Grantar fails to complr}(_ with any provision of this Mortgage, including any
obligation 1o maintain Existing Indebigzness in good standing as required below, or if any action or ﬁrocae ing is
commencad that would matarially affect Lender's interests in the Property, Lender on Grantor's behail may, but
shail not be required to, take any action that Lender deems appropfiate. Any amount that Lender expends in 8o
doing will bear interest &t the rate provided 10i in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses; ui Lender's option, will (a} be payable on demand, (b) be added
to the balance of the Note and be apportioned a7nung and be payable with any installment payments to become
due during eithar (il the term of any applicable iris.rance policy, or {ii) the remaining term of tha Note, or (c) be
treated as a halloon payment which will be due and payable at the Note's maturity. This Mortgage also will
sacure payment of these amounts, The rights prov.ded for in this paragraph shall be in addition t0 any other
rights or any remedies to which Lender may he entitled o1 account of the defaylt. Any such action by Lender
shall not be construed as curing the default so as to barvunder from any remady that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and miketabla title of record to the Real Property in
fee simple, free and claar of all liens and encumbrances other hain those set forth in the Real Property
description ar in the Existing Indebtedness section below or in any titly insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connectiur. vrith this Mortgage, and {b) Grantor
has the full right, powaer, and authority to exacute and deliver this Morigus2 to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever defand
the title to the Property against the lawful claims of all persens.

No Other Llens. Grantor will not, without the prior written consent of Lender, creai, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing af, ur allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contracivai.:oxcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, ancimbrance or charge,
against ar covaring the Property, or any part thereof, other than as parmitted herein, reyaidiess if same are
expressly or otherwise subordinate to tha lien or security interest created in this Mortgayr, ond should any
of the foregoing becoma attached hersafter in any manner to any part of the Proparty without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtedness ({the "Existing
indebtedness™") are a part of this Mortgage.,

Existing Lien. The lien of this Mortgaﬂe sacurinq_lha Indebtednass may be secondary and inferior to the lien
securing payment of an existing obligation. The existing obligation has a current principal balance of
aprrqxlmate $149,000.00. Grantor expressly covenants and agrees 1o pay, or see to the paymeny of, the
Existing Indebtedness and to prevent any default on such indebledness, any default under the instruments
gvidancing such indebtednaess, or any default under any security documents for such indebtedness.

Dafault, If the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing surh indebtedness, or should a default occur under the
instrument secuting such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immadiately due and payable,
and this Martgage shall be in default.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations im?osed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satigfaction of this Mortgage and suitable statements of termination of any financing statement on file




UNOFFICIAL COPY s

Loan No 4710013789 {Continued)

evidencing Lender's security interest in the Rents and the Personsl Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time 1o time. If, however, payment
is made by Grantor, whathar voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
der Is forced to ramit the amount of that payment (a} to Grantor's trustee in bankruptcy or to

and theraafter Len
similar person under any federal or state bankruptcy faw or faw for the relief of debtors, (b} by reason of any

an

jngment, ocrea or order of any court or administrative body having jurisdiction over Lander or any of Lendar’s

?ropertv, or {c) by reason of any sattlement or compromise of any claim made by Lender with any claimant

including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
@ rainstated, as the case

snforcement of this Martgage and this Mortgage shall continue to be effective or shall b
of this Mortgage or of any note or other instrument or agreement

may be, notwithstanding any canceliation ) q 5
erty will continue to secure the amount repaid or recovered to the

avidencing the Indebtedness and the Pro yill .
same extent as if that amount never had baen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default (“Event of
Defauit”) under this Mortgage:
Detault on Jiaobtedness. Failure of Grantor to make any payment when due on the indebtedness or any
other indabedass or obligation now or hereafter owing to Lender.
Compliance Dafzait. Failure of Grantor to comply with any ather term, obligation, covenant, or condition
contained in this M.e-tgage, the Note, or in any other agreement between Grantor and Lender.

Desth or insolvency. The desth of Grantor, the insolvency of Grantor, the appointment of a receiver for any
any assignment for the benefit of creditors, any type of creditor workout, or the

part of Grantor's propeiey, any ) .
commencement of any grozeeding under any bankruptcy or insolvency laws by or against Grantor.

Existing indebtedness. A d:lault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing 'ndebtedness, or commancement of any suit or other action to foreclose any

gxigting lien on the Property.
s with raspect to any Guarantor of any of the

Events Affecting Guarantor. Any of tiia oreceding events occurs wit . :
Indebtadness or any Guarantor dies or becomes incompatent, or disputes the validity of, or liability under,

any Gugranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon th) nccurrence of any Event of Default end at any time thereafter,
Lender, at its oftion, may exercise any one of mr:2-of the following rights and remedies, in addition to any other

rights or remadies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, in.iuding any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With raspect to all or any part of the Paraonal Property, Lender shell have all the rights and
remedies of a secured party under the Uniform Commaercial Cue.

Judicial Foreclosure. Lender may obtain a judicial decree forcciosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. If permitted b\( applicable law, Lender mc
remaining in the Indebtedness due to Lender after application of al

the rights provided in thig section,
Other Remadies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or

avaitable at law or in aquity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage,
from Grantor attorneys’ fess and actual disbursements necessarily incurred by

foraclosure.
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in tha Jtate of Hiinols.

This Mortgage shail be governed by and construed in accordance with the laws of the State of Winois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of tha State of llinois as to all Indebtedness securad by this Mortgage.

'( abtain a judgment for any deficiency
thounts received from the exercise ot

Lendar snall be entitled to recover
Leader in pursuing such
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GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF " o
) 88

COUNTY OF __ ) ~ |

On this day before me, the undersigned Noiary Public, personally appeared MICHAEL MOORE and DENISE

MOORE, to me known to be the-indlyiduals described in and who executed the Mortgage, and acknowledged
a8 thei\ frae an¢ voluntary act and deed, for the uses and purposes therein

6\ (” d‘w o S{‘)}’\ .19 Q\g
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My commission expires _C .
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LOT 10 (EXCEPT THAT PART THEREOF FALLING WITHIN HERRTOFORE VACATED 185TH STREET) IN TOWN
AND COUNTRY BUHDIVISION, BEING A REIUBDIVISION CERTAIN HERETOFORE VACATED LOTS, BLOCKS,
ALLEYS, BTREET AND PORTIONS THEREOF IN FLOSBMOOR HEIGHTE, J.C., MECARTNRY'S SUBDIVISION, IN
THE NORTHUAST 1/4 OF BECTICH 5, TOWNEHIP 15 MORTH, RANGE 14, EABT OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO PLAT OF BAID TOWH AND COUNTRY SUBDIVIBION REGISTERED IH THE OFFICE
OF THR REGIBTRAR OF TITLES OF COOX COUNTY, ILLINOIS, ON OCTOBER 1, 1974 AS DOCUMENT HUMBER
277880% AND PARCEL 1X: THAT PART OF LOT 18 FALLING WITHIN HERETOFORE VACATED 1835 BTREET IN
TOWH AND COUMTRY BUBDIVIBION, BRING A RESUBDIVIBION OF CERTAIN HERETOFORE VACATED LOTS,
BLOCKS, ALLRYS, STRRET AND PORTIONS THRREOF IN PLOSSMOOR HRIGHTS, J.C. MRCARTHEY'S
AUBDIVISION, IN THE NORTHEAST 1/4 OF BECTION 5, TOWNSHIP 35 NORTH, RAWGE 14, RABT OF THR
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID TOWN AND COUNTRY SUBDIVISION
REGISTRRED IN THR OFPICE OF THR RROISTRAR OF TITLRE OF COOX COUNTY, ILLINOIB, O OCTOHIR
1, 1974 AS DOCUMRNT NO. 27763509,




