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" This instrument prepared by: Cook County Recorder 31,59
Joseph R. Liptak
St. Paul Federal Bank

6201 W, Cermak Rd,
. Berwyn, IL 60402

\
e _____ {Space Above This Ling For Racording Date} o

DATE: 01/27/98 >

(—/ >3S0 .4(,’/’/' g J LOAN'NO. 21011510641
MORTGACE ECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY-S.CURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A-1«FvOLVING LINE OF CREDIT LOAN (herein “Mortgaga“) is made by and
among  WILLARD K SKOU and DEBRA A-SXOU (His Wife)
and (strike if title is not held in an Minois Land Trust)l
{the “Trustee”j, not personally but as Trustwa ander a Trust Agreement daled
ang known as Trust No, - ]

{herein aach of WILLARD K SKOU and DEBRA 4 5VOU
and the Trustes, if any, are individually and collectivsiy and éomtly and severally referred to as "Borrower") and

ST.PAUL FEDERAL BANK FOR SAVINGS, whose adaressiz 6700 W. North Avenue, Chicago, lllinois 60635
{herein "Lender"), ,

Inconsideration of the indebtedness herein recited, Beriower, excepting any Trustee which is a constituent
ﬁm in Borrower, hereby grants, bargains. sells, conveys, warrants and mortgages, and the Trustes, it any,
conveys, murtgages and quit claims, unto Lender and Lend2r’s successors and assigns the following

ere
duscri,{)ed property located in the  VILLAGE of ARLINGI v HEIGHTS .
County of K State of lliinois:

LOT 32 IN CAMBRIDGE OF ARLINGTON HETGHTS UNIT
ONE, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 8 AND PART OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TC THE PLAT THEREOF RECORDED APRIL

23, 1986 AS DOCUMENT NO. 86158551, IN CCOK
COUNTY, ILLINOIS.
P.I.N. #03-09-313-002

which has the address of
thersin "Property Address”); 2810 STANFORD DRIVE ARLINGTON HEIGHTS, IL 60004

TO HAVE AND TQ HOLD such property unto Lender and Lender’s successors and assigns, foraver, together
with all the impravements now or hereafter erected on the property and all easements, rights, appurtenancas,
after-acquired title or revarsion in and to the beds of ways, slreets, avenues and alieys adjoining the Property,
and rents (subject however to the rights and authorities given herein to Lender to collact and apply such renis),
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, insuiance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of which, including
replacernents and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the forePomﬂ together with said property {or the leasehold astate if this mortgage is on &
Jjeasshold) are herein after referred to as the "Property”: as to any property which does not constitute a fixture
{as such term is defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a
Sacurity Agrasmant under the UCC for the purpoase of creating & security intgrest in such property, which
Borrower heraby grants to Lender as Secured Party (as such term is defined in UCC);

{page 1 o! & pagesl




UNOFFICIAL COP&E69 e i

To Socure to Lender on conditicn of tho repayment ol the REVOLVING LINE OF CREDIT indebtedness .
avidenced by Borrower’s Variable Interast Rate Promissory Note ("Note”) of even date herewith, in the principal
sumn of U.S.'$ 30000.00 (the "Maximum Credit"}, or so much thereof as may bo advance
ang oulstanding, with intarest thereon, providing for monthly installments of principal and interast, with the
principal balance of indebledrioss, il not sconer paid or raquired (o be paid, tue and payable on 02/01,/08 ;
tha paymant of all other sums, with interest theroon, advanced in accordanca herewith 10 protect the sacurity of
this mortgage; and the parfurmance of the covenanis and aPreements of borrowar contained herein and in the
Note, provided that the maximum amount secured heraby shall be as set forth in ,mragraph 20 below.

Notwithstanding anything to the contrary harein, the Property shall include all of borrower’s right, title and
interest in and to tha raal property describad above, whethar such right, title, and interest is acquired before or
aftor execution of this Mortgage. Specifically, and without limitation of tho loregoing, if this Mortgage is given
with raspect 1o a leasehold eslate held by Borrower, and Borrower subsequently acquires & tee interast in the
real property, tha lien ol this Mortgage shall attach te and include the fee interest acquired by borrowaer.

Borcower covenants that Borrower is the lawful ownar of the estale in land heteby conveyed and has the right
1o grant, convay and mortgage the Property, and that the Proparty is unencumberod except for encumbrances
ot racord. Borrower {excepting any Trustea which is a constituont party in Borrower) warrants and Borrower
covanants that it will dafend generally the titie to the Property against all claims gnd demands, subject te
encumbrances of record. Borrower covenants that the Borrowaer will neither take, nor permit any action to
partition or subdivide tha Proparty or otherwise changa tha legal description of the property or any part thereof.

Borrower ackrowladgas that, the Nate calls for a variable interest rate, and that the lender may, prior to the
expiration of the terra of the Note, cancel future advances thereunder and/or require repayment of the
outstanding balance unider the Note.

COVENANTS, Borroverc-and Lender covenant and agtas as follows:

1. Payment of Princlzal urd Interest. Borrower shall promptly pay whan due the principal and interast on the
indebtedness evidencad b tie Note together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insvraroe. Subject to applicable taw or to a written waiver by Lender, or the terms of
any mortgage, deed of trust 07 o'har security agreament with o lien which has pricrity over this Morigage,
Borrower shail Pav to Lender an'iiia day monthly payments are due under the Nole, until the Note is paid in full,
a sum {‘Funds') aqual to one twelfth uf {a) yearly taxas and assessments which may altain priority over this
Martgage (b} yearly leasehold paymarioor ground rents on the Property, if any; ic) yearly hazard insurance
premiums; and (d) yearly mortgage insurapza premiums, if any. Thase items are called “ascrow items.” Lender
may estimate the tunds due on the basis of current dala and reasonable estimates of luture ascrow items,

The Funds shall be held in an institution (he-Gapesits or accounts of which are insurad or guarantesd by a
fadernl or state agency {including Lander it Lanuee is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for biolrirg and applying the Funds, analyzing the account or
verifyin? the escrow items, upnleas Lender j;ays bej:cwer interest on the Funds and applicable law permits
Lender fo make such a charge. Borrower and Lender mayagree in writing that interesi shall be Paid on the
Funds. Uniess an agreemant is made or applicable lav/ requires interest to be paid, Lender shall not be required
to pay Borrower any intergst or earnings on the funds. Lesder shall give 10 Borrowar, without charge, an
annual accounting of the Funds showing credits and debiis ‘o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additionat #acurity for the sums securad by this Morigaga.

it the amount of the Funds hald by Lendor, together with tha future monthly payments of Funds payable prior
lo the due datas of the escrow items, shail exceed the amount ruewred 10 pay the escrow items when due, the
excess shall be,at Borrower’s option, either promptly repaid to Borrawar or credited to Borrower on monthly
Baymams of Funds. 1f the amount of funds held by Lender is notsulficient to pay the escrow items when due,

orrgwaarbshiall c;')av 10 Lender any amount necessary (o maka up the deliciency in one of more payments as
requirgd by lender. )
pon payment in full of all sums securad by this Mon&age. Lender shall plumiptly refund to Borrower any
Funds held by Lender. |f pursuant to the terms of this Mortyage, the Properivis sold or acquired by Lender,
Lender shall apply, no later than immediately prior 10 the sale of the praperty oriis ecquisition by Lender. any
Funds held by Lender at the time of application as a credit against the sums secured by this mortgaga.

3. Application of Payments. Unless applicable law provides otherwise, all payment, recaived by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance r1a03 by Lender pursuant
to this Martgage, then to interest, faes and charges payable pursuant (o the Note, then to.ins principal amounts
outstanding under the Note. ‘ ,

4, Charges; Liens. Borrower shail psy or cause to be paid alter taxes, assessments and oinsc.chargaes, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and Iansahofd
payments or graund rents, il any, including all naymants due under any mortgage disclosed by thetile
ingurance policy insuring Lender’s interest in the Froperty. Borrower shall, upon raquest of Lander, promptly
furnish to Lender receipts evudencm? such Pavments. Borrower shall promptly discharga any lien which has
Erioruy over this Mortgage {except for the lien ol any morigage disclosaed by the title insuranca policy insuring

ender's interest in the Property) pravided, that Borrowar shall not be required to discharge any such prior fien
80 long as Borrower shall agree in writing to the paymant of the obligation on secured by such fien in a manner
acceptable lo Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal
p}:oceefdmgs which oparate to prevent the enfarcement of the lien or forfeiture of the Property or any part
thereof. .

8. Hezard Insurance. Borrower shall keap the improvement, now existing or here after grected on the Proparty
insured ageinst loss by fire, hazards includad within the term "extended caversge”, and such other hazards as
Lander may require and in such amounts and for such ﬁenods as Lander may requirg; provided, thar Lender shall
not raquire that the amount of such coverage excoed that amount of coverage raquired 10 pay the sums sacured
bx_this Mortgage and any other mortgage on the Property. .

he insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lendar;

provided, that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be
paid in a timely manner,
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All insurance policies and renawals thergo! shall be in form acceptable to Lendet and shall include a standard

;- mortgage clause in favor of and in form acceptable to Lender. Upon requast of Lender, Borrower shall f)romplly
.+ furnish to Lender all ranewal noticas and all receipts ol paid premiums. In the avent of loss, Borrower shall give
v grompr notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Orrower,

<. Unlass Lender and Borrower otharwise agree in writing and subject to the rights and terms of any mortgage,
deed of trust or other security agreement with a lien which has or appears to have any priority over this

7 martgage, ingurance proceads shall at the Lender's sole discretion be applied to restoration or repair of the

. Property damaged or 10 pay the sums securad by this Morigage, with the excess, if any, paid to Borrowar and

) Lender is hereby authorized to do any of the above. If the Property is abandonsd by Borrower, or |f Borrowar

" fails to respond to within 30 days from the data hotice is mailed hy Lander 1o Borrowar that, the insurance
carrier offers to settle a claim for insurance benefits, Lender is suthorized to collect and apply the insurance

rocesds at Lender's option either to restoration or rapair of the Property of to the sums sécured by this

artgage.

Unlass Lander and Borrower otierwise agree in writing, any such application of proceeds to principal shatl not
extand or postpone the due date of any paymenis due under the Note, ar change the amount of such paymant.
It under the provisions of this Mortgage the Property is acquirad by Lender, all right, title and interest of
Borrower in and to any ingurance policies and in and to the praceeds thereof resulting from damage to the
Property priof to ta sale or acquisition shall pass to Lender to the extent of the sume sacured by this Mortgage
immediately priceto such sale or acquisition.

6. Presarvation ar< Maintenance of Property; Leaseholds; Condominiums; Plannad Unit Developments.
Borrower shall keep 'ne Property in good repair and shall not commit wastia or permit impairment or
deterioration of the Frapsity and shall comply with the provisions of any lease if this Morigage is on a
leasshold. If this Mortgeos J2 on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrowet's obligations-under the declaration or covenants creating or governing the condominium or
planned unit development, tha by-laws and regulations of the condominium ar planned unit development, and
constituant documants. !f a condominium or planned unit development rider is axecutad by Borrower and
recordad together with this mesygage. the covenants and agreements of such rider shall be incorporated nto
:nd stf\all amend and supplement ths cavanants and agresments of this Mortguge as if the rider wers a part

areof.

7. Protection of Lendar’'s Seourity. |1 Borvuwer fails to perform the cuvenants and agraements contained in
this Mortqage or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to, any pracseding brought by or on behalf of a prior mortgagee, eminent
domain, ingolvancy, code enforcement ar arrangaments or proceedings involving a bankrupt or decedent, then
Lender at landet's option, upon notice to Borrowe:, «nay make such appearances, disburse such sums and take
such action as is necessary to protect lender’s intarest, including, but not limited (o, disbursement of reasonable
attorneys’ fees and entry upon the Proparty 1o make 1¢pms. Any amounts disbursed by Lender pursuant to this
E‘amgm h 7, with interest thereon, shall become addit ona indebtedness of Borrawer securad by this Morigage.

nless Borrower and Lender agrea to othet terms of paymant such amounts shall be payable upon notice from
Lander 10 Sorrower raquesting payment thereof, and shall Geur interest from the dale of dishursement gt the
rate payable from time to time on oulstanding principal under 2oz Agreement. Nothing contained in this
parnqraph 7 shull require tender to incur any expense or take aay arijon hereundar, ' ‘

8. Inspection. Lender may make or cause to be made reasonabie antries upon and inspactions of the
Propertr, provided that Lender shall give Borrower notice prior to.ary such ingpection spacifying reasonable
causa therefor refated to Lender's interest in the Property, .

8. Caondemnation. The proceeds of anr award or claim for damages, direct or consaquentiai, in connection
with any condemnation or other taking of the Property, or part thereol or ‘or conveyance in lieu of
condenmation, are hareby assigned and shall be paid 1o Lender. in the avent uf-a total or partial taking of the
groparty, the pracesds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to

OrrOwer,

if the Proparty is abandoned by borrower, or if, after notice by Lender to Borrower thiat the condemnor offers
1o make an award or settle a cleiim tor damages, Borrower fails 1o res‘gond to Lender witiin 30 days after the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lende''s option, either 10
resturation or repair of the Proparty or to sums secured by this Mortgage. .

Unlass Lander and Borrowsr otherwise agtee in writing, any such application of proceeds 14 riincipal shall not
extend or postpone the due date of any paymant due under tha Nota or change the amount o1 auzh payment.

10. Borrower Not Reieased. Extension of the lima for payment or modification of any other teir. ci the Note
or this Mortgage granted by Lender to any successor in interest of Berrower shall not operate to release, in any
manner, the liability of the original Bortower and Borrower's successors in interest. Lender shall not he required
to commence proceadings against such successor of refuse to extend time for payment or otherwise modily any
term of the Agreement or this Mortgage by reasan of any demand made by the original Borrower and
Borrower's successors in interest. _ . .

11. Forbearance by Lender Not & Walver. Any forbearance by Lendor in exercising any right or remedy under
the Note or hersunder, or otherwisa atflarded by applicable Jaw, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance ar the payment of taxas or other liens or charges by
kﬁnder shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this

orlyage, .

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other
right or ramady under this Mortgage or afforded by law or equity, and maybe exercised concutrantly,
independantly or successively.

13. Suocessors and Assigns Bound; Joint and Several Liability; Captions. Tha covenants and agieemanis
herein contained shall bind, and the rights hareunder shall inure 10 the respectiva successors and assigns of
Lender and Borrower, subject to tha provisions of paragraph 19 herao!. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are for
convenience anly and are not 10 be used to interprat or define the provisions hareof.
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14. Notice. Except for any notice required under applicable law fo be given in another manner, (al any notice
to Barrower provided for in this Mortgage shall be given by delivering it to the Praperty or by mailing such notice
by ordinary mail, addressed to Borrower at the Property Address or at such other address ag Borrower may
designate by notice tv Lender ag provided herain, and (b) any notice to Lender shall be given by registered or
certified mail return receipt requested, to Lender's address stated hetein o¢ to such other address as Lander may
designate by notice to Borrower as provided hersin. Any nolice %rovidad for in this Mortgags shall he deemed
to have been Eéven to Barrower an the data it is deliverod to the Property’s address or the date such notice is
deposited in the U.S. Mail system with the proper postage and addrassed to Borrower. Any notice to Lender
shall nat ba daemad to have baen given until it has been received by Lender,

18. Actual Knowledge. For P“rp“e‘.‘ of this Mortgage and the Note, Lender will not be deemed to hava
received actual knowledge of information required to be ppnvenad to Lender in writing by Borrower until the date
of actual receipt of such information at the address specified above {or such other address specilied by Lender
to Borrower), Such date shall be conclusively determingd by reference 1o the raturn recaipt in possession of
Borrower. |f such return receipt is not available, such date shall be conclusively determined by referenced to the
"Received” date stampad on such written notice by Lender or Lender’s agent. With regard to other events of
information not provided by Borrower under this Mortgeage or Note, Lender will be deemed to have actual
knowledge of such event or information as of the date Lendar raceives a written notice of such event or
information from 8 source Lender reasonably believes to be reliable, including but not limited to, & court or other
governmantal agzacy, institutional lender, of title company. The actual date of receipt shall be determined by
reference to the "Reraived” date stamped on such writtan notice by Lender or Lender’s agent. =

16. Governing Lavwy, Guverability. This Mortgage shall be governed by the law of the State of lHiinois. Inthe
gvent that any provisiar ~r clausa of this Mortgage or the Note conflicts with applicable law, such conflict shall
not aflect other provigicas of the Mortgage or the Note which can be given elfsct withiout the contlicting
provigian, and to this end tha provisions of the Mortgage and the Note are declared 1o be saverable.

17. Borrower's Copy. Boirorwer shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recoruaion hereol.

18. Events of Default; Remedie lincluding Freezing the Line), '
a. Events of Defauits. Set forth below is a list of evenis which will constitute Events of Default, Such avents

are: {1} Borrower’s failure to pay wi.an daa any amounts due under the Note; (2) the ouistanding balance due
under the Note exceeds the Principal; (3) Lender receives actual knowledge that Borrower's omitted material
information on Bofrower's cradit application or made any false or misleading statement on Borrower’s cradit
application; (4) the death of Borrawar or &~y makar or guarantor of the Note; (5) Borrowar files for bankruptey,
or bankruptcy proceedings are instituted agains' Borrowers and not dismiss within sixty {60} calendar days
under any provision of any state or federal ban'rypisy law in effect at the time of fihng; {6) Borrower makes an
assignment for the benetit of Borrower's creditors. aacomes insolvent or hecomes unable to meet Borrowers
obligations generally as they become due; (7} Borrower further ancumbers the Proﬁarly or suffers a lien, claim
of lien or encumbrance against the Property, except such rens or encumbrances which are subordinate to this
Mortgnage; (8) Borrawer is in delauit or an action is liled all2qing a default under any credit instrument or

mortgage avidencing or securing an obtigation of borrower with priority in right of payment over tha lina of cradit

dascribed in the Note; or whose lien has or apﬁeurs to have aiv priority ovar the tien created by this Mortgage;
or whose lien is or appears to be secured by the Property of ¢n which this morigaga is a lien; or any of
borrower's other creditors attempts to {or does) seize or obtain £ v it of attachment against the Property; (9)
Br?rr%war faits to keep any ather covenant contained in this Morigage and the Nota not otherwise specified in
this Section,

b. Remelies {Including Freszing the Line). wLender may, at its sole outiol upon the occurrénce of an Evant cf
Default, freaze or terminate the line, and, require Borrower to make imn:edizie full repayment of the unpaid
principal batance of the line together with accrued but unpaid intarest and ¢iner charges. "Freezing” the line
means refusal to make any further advances againat the lina. It Lender (ails o neke such payment upon
demand, Lendor may institute foreclosure proceedings or Pussua any other reme.y-or ramedies given to Lender
by law or undar this Mortgage and the Note. Lender shali besn sntitled to collec; in-such procaeeding all
expenses of foreciosurs, including but not limited to, reasonable attorneys’ fees, and costs of documentin
avidence, abstracts and title report. As additional spegific protection, not withstanding sy, other term of this
Mortgage, Lender, without declaring or asserling an Evants of Datault or mvokingl‘any af it, ramadies pertaining
to Events of Default, may immediately and without notice, freeze the line, upon the occurranes of any evant
anumerated hersin. Freezing the line will nat prectude Lender trom subsequently exercising-ary right or remady
set lorth herain of in the Nole. . ‘

19, Tranafer of Property or a Benefiolal interest In Borrower, if uil or any part of the Property ot any interest
in it is sold or transfarred (or a benelicial interust in Borrawer is sold or transferred and Bortowar i3 not & natural
person) without Lender's prior written consent, Lander maz. at its option, require immediate paymeant in full of
all sums securad by this Mmt?aﬁe. However this option shall not he exsrcise stamped by Lander if exercise is
prohibited by federal law as of the date of this Mortgage. .

If Lender exercises this aption, Lender shall give Borrowes notice of acceleration, This natice shall provide a
period ot not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay
all sums sacured by this Morigage. |1 Borrower fails to pay these sums prior to the expiration of this period,
Lander may invoke any ramedles permitted by this Mortgage without further notice or demand oo Botrower.

20. Revolving Line of Crodit Loan. This Mortgage is givan to secure a ravelving credit loan avidenced by the
Note. This Mortgage shall secure not only presently existing indebtadness under the Note but also future
advances, whether such advances are ubinPalor or to be made at the option of the Lender, of otherwise, as are
made within 20 years from the date heraaf, to the same oxient as if such future advances were made on the
date of tha execution of this Mortgage, although there may be no advance made at the time of exacution of this
Mortgagae and although there may be no indebledness secured heraby outslanding at the time any advanco is
made. Tha lien of this Martgage shall be valid as 1o all indebtedness secured hereby, including futurg advances,
irom the time of its filing for record in the recorder’s or registrar’s oflice of the county in which the Property is
located. The total amount of indebtedness secured haraby may incraase o¢ decraase from ime 10 tims, but the
1otal unpaid balance of indebtedness secured hareby (including disburysments which the Lender may make
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undar this Mortgage or any other document with respuct thereto) at anyona time outstanding shall r:ot axceed
one hundrad fifty percent of the Maximum Credit, plus interast thereon and any disbursements made for
payment of taxes, special assassments or insurance on the Property and interast on such disbursemants (all
such indebtednass baing herein after referred to as the "maximum amoumt secured heraby™),

Thie Morigage shall be valid und have priority over all subsequent lians and encumbrances, including statutory
liens, ndx%eptigg solely taxes and assessments levied on the Property, to the extent of the maximum amaunt
securad hareby,

21. Assignment of Rents; Appointment of Recelver: Lander in Possession. As addilional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrowar shall, prior to accaleration
under paragraph 18 hereof or abandonment of the Properly, have the right 1o collact and retain such rents as
they become due and pa\‘]able. Upon acceleration under paragraph 18 hereof or abandonment of tha Property,
and at any time prior to the exc!mauqn ol any period of rademption following judicial sale, Lender, in parson, by
agent or by Audicially appointed receiver, shall ba entitled to enter upon, teke possession of and manage the
Property and to coliect the rants of the Property including those past due. Ali rants collected by Lender or the
raceiver shall be applied first to payment of the costs of management of the property and collection of rents,
including, but not iimited to receiver’s fees, premiums on receiver’'s bonds and reasonable attorney's fees, and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actuary received. . ‘

22. Releage. Upon payment of all suins secured by this Mortgage and termination of the ravolving credit line
under the Note Lerde: shalt release this Mortgage without charge to Borrower.

23. Waiver of Homertead. Borrower hareby waives all right of homestead exemption in the Property.

24, Trustes Exculputien, If this Mortgage is executed by a Trustes, Trustee executes this Mortgage as Trustee
as aforesaid, in the axare.s2 of the power and authomK conferred upon and vested in it as such trustee, and it
is expregsly understood znd agreed by the mortgagee herein and by every person now or hereafter claiming any
tight or security hereunder ti.a: nothing contained herein or in the Note secured by this Mortgage shall he
construad as creaung any liaoilicy an the Trustee personally to pay said Note or any interest that may accrue
thereon, or any indebtedness ac.riing hereunder or to perform in any covenants either exprass or implied
hergin contained, all such liability. i#-any, bseing exgressly waived, and thal any recovery on this Mortgage and
the Nots securad hereby as against s#u Trustae shall be solely against and out of the Property hareby conveyed
by enforcement of the provigions hereo! kiid of said Note, but this waiver shall in no way aflect the personal
liability of HnKI co-maker, co-signer, andurser-ar guarantor of said Note and this Mortgage.

N WITNESS WHEREOF, Borrower hes exacuted this Mortgage.
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¢ P . ; \F BORROWER (S AN mmy?éu:}us; /; / / |
‘i M/% ‘/‘h’ ’T'/Z 7/ 5.y )(_,( At v ,.lj_-«:_’('"?.[ {J'{/!‘:JV
7 NRLYIRE R BB Dato INDIVOUAL BORROWER bate

i
¢ TINDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Date

°r
'
H

STATE OF ILLINOIS 8§, \_
COUNTY OF (¢~ ¢ %~

I, the undersigned, g notary Public in and for spigd county, in the State aforeseid, DO HEREBY CERTIFY that
Wil Mg dergigned. ¢ iotery FUDIC By ond " g founty

gorsona!ly known to me to be the same person whose name(s) subscribed 10 the foragoing instrument, appearsd
e fore mo this dey in person, and acknowledged that ha signed, sealed and daliverad the saeid instrumant as his
:rae an'd v(?iumaw ezt, for the uses and purpuses therein sel forth, including the relepsa and waiver of the rigtl,t. of
homestead, . . . p—_ N '
Given pﬂd’e‘ﬁn?h?nd and official seal this \) . f dayol N 70 19 P' -

I
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. oY
ommision Expires: T/ [ ) B N

Iy ’f“l‘ /
- W

By:

not personally but solely as truslec as aloresaid Ity

ATTEST: State of inois
County of

(Title}

o f, the undersigned, & Notary Public, in and far said %om;t N tfhe State aforaza’d, DO HEREBY CERTIFY
that rasidont o
a corporation and Sacretary of said corporation, personally known to me to be the samu pe.sans whose names
ate subscriber to the foregoing instrument as such . Prasident and
Sacretary, raspoctively, appesred before ma tlue dar it persan, and

acknowledgad that they signed, sealad and delivered the said instrumant as their own free anc vciuntary acts,
and the free and voluntary &cts of said corporation, as trustes, for the uses and purposes therain zat forth; and
the said Secretary did aiso then and there acknowledpe thai-tne, as
cusiodisn of the corporate seal of said corporation, did affix the said corporation seal of said corporationto said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein get forth,

Given under my hand and official seal this day of 19

Commission Expires:

Notary Public
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