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RECORDER'S STAMP

Loan No, 70810669

FLEXEQUITY ACCOUNT MORTGAGE \’))

THIS FLEXEQUITY MORTGAGE is mudethis  24th  dayof January 1998 by and between
Gerard W. Hendershaw and Joyce Ann Camp- Hendershaw, Husband dang Wife

{(herein "Borrower") and GLENVIEW STATE BAN'C, an ilinois Corporation, whose address is 800Waukegan Road,
Glenview, Nlinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that certada FlexEquity Account Promissory Note dated

January 24. 19998 Cherein “Note™ with a credit himit of

Fifty Thousand Doltars and no/100

doflars(§ 50.000.00 ¥ a minimum amount of $10,002:30) of which an inital advance of
XXX XLLAAEELALATALANXAAARXNX (8 “xix } has been made and

against which Borrower may draw and Lender is obligated to make advancez rori time to (ime to the full amount
thereof. Repayments of sums advanced from time to time will replenish the creds iimit pro tano so thal the 1otal
amount that may be lent under the Note may exceed the credit limtit thereof but not 7wy one tlime, The Note
provides for monthly instaliments of interest or, if Borrower has elected Lo 1ake any savace as a term loan, of
principal and interest, a the rates set forth in the Note, with the principal balance of the iraebledness, il not sconer
paid or required to be paid, due and payable five (5) years from the date hereol,

Borrower, in consideration of the indebtedness herein recited, does hereby mortguge, grant, wurrant and
convey (unless Bororwer is n Trust, in which event Borrower does hercby mortgage, grant, quitclait anc convey)
unto Lender and it’s successors and assigns, the following described property located in the County ol Tk, Stale

of Winois:
*ax SEE ATTACHED LEGAL DESCRIPTION wrw

CLanrES LS S ") ((&d (/[

PIN: 04-28.300.032-105D
which has the address of 1451 Estate Lane., tUnit 5] Glenyview.lL 60025

(hercin "Propeny Address”).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to lime by Lender on the basis of assessments and bills and reasonable estimates

thereof.

The funds shail be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
Stale Agency (including Lender if Lender is such an instindion). Lender shall apply the Funds to pay said taxes.
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiting saidl assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender muy agree in writing
at the time of execution of the language that interest on the Funds shal} be paid to Borrower, and unless such
agreement be made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of thé Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fuods, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as'a rzeditor and not as a trustee,

If the amount of the Fuiizfield by Lender, together with the future monthly installments of Funds payable prior lo the
due dates of taxes, assessmianta, asurance premiums and ground rents, shall exceed the anount required (o pay said
taxes, assessments, insurance preraiums and ground rents as they falt due, such excess shall be, at Borrower's option,
either promptly repaid to Borrav e or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be'suficient to pay taxes, assessments, insurance premiums and ground rens as they
full due, Borrower shall pay to Lendei a:y amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowe: resuesting payment thereof.

Neither Lender nor any institution designated by J<iider to hold the Funds shall be liable for any lailure to make the
payments of insurance premiums, taxes or ground vérie unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of the Funds to the payment of the applicable insurance
premiums, 1axes or ground rents, accompanied by the bil's for such insurance premiums, 1axes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, invke or cause such institution 1o make any such application of
the Fuuds without any direction or request to do so hy Borrows:

Upon payment in fult of all sums secured by this Morigage, Lender szt promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereol the Property is sold or the Propery-is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior 1o the sale of the Property or its acquizition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

) PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ar:ttimely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with 2 lien which has or appears to
have any priority over this Mortgage, including Borrower's covenants to make any paymeams when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears to have any priorily
over this Mortgage may at the option of Lender be declared and deemed to be a default under tiis.2dziizage but only if
such default adversely affect Lender’s sccurity for the note of any rights of Lender in the security. “Burrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may atiafii a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrapii 2 sereof or, if
not paid in such manaer, by Borrower making payment, when due, directly to the payee thereof. Borrowe: shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shalt make
payment directly, Borrower shall promptly furnish io Lender receipts evidencing such payinents. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first morigage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long us Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable 1o Lender or shail in good faith coniest such
lien by, or defend enforcement of such lien in, legal pruceedings which operate to prevent the enforcement of the lien or

forfeiture of the Property or any part thereof,

4, HAZARD INSURANCE. Borrower shall, at Borrower's cos! keep the improvements now existing or
herealier erected on the Property insured against loss by fires, hazards included within the terin “extended coverage and
such other hazards (collectivety agreed 10 as “"Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of () the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the awtstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary 1o satisly the co-insurnce requirement contained in the insurance policy.
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Any smaunts dishuged by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit sivances, shall brcome addinional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounis shall be paysble upon
notice from Lender o Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts mauy be charged by Lender as a draw on the Note, Nothing contained in this Paragraph 6 shall
require Lender (o incur any expense or take iny action hereunder and any action taken shall not release Borrower from

any obligation in this Morigage.

7. INSPECTION. Lender may muke or cnuse to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior (o any such inspection
specifying reasonable cause therefor retated to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direet or consequential, in
connection with =iy condemnation or other taking of the Property, or purt thereof, or for conveyance in lieu of
condemnation, are heieby assigned and shall be paid 10 Lender subject 1o the terms of any mortgage, deed of trust or
other security agreep:ent with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be recaivzd by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shall be applicd to the sums secured by this Morigage, with the excess, if any, puid 10
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal (o that proportion
which the amount of the sums secured bv-this Morigage immedimely prior to the date of taking bears to the fair market
value of the Property immediately pried to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is ubandoned by Borrower ar if, ofter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower 7alis io respond (0 Lender within thisty (30) days after the date such notice
is mailed, Lender is authorized to collect and appiy t'= proceeds, al Lender's option, cither 1o restoration or fepair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any-£uc’i application of proceeds to principal shall not extend or
stpone the due date of the ingiallments referred to in Paragraph i <2d 2 hercol or change the amount of such
nstaflments,

9. BORROWER NOT RELEASED; FORBEARANCE BY LENTERINOT A WAIVER. Exicnsion of the
time far payment, acceptance by Lender of payments other than according to the terms of the Note, modification in
payment terms of the sums secured by this Morigage granted by Lender to any suceessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documente sh-it not operate to release in any
manner the liability of the original Borrower, Borrower's successars in interest, oF any guaranior or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for payment or
otherwise modify payment terins of the sums secured by this Mortgage by reason of any demand wade by the original
Borrowert and Borrower's successors in interest. Lender shall not be deemed, by any act of onvssiea o commission, to
have waived any of its rights or remedies hereunder uniess such waiver Is in writing and signed by ceider. Any such
waiver shall apply only to the extent specificatly set forth in the writing. A waiver as 1o one event snzil.sot be construed
as continuing or as a waiver as (o any other event. The procurement of insurance or the payment of taxes, wiher liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to ficcelvraie the
matutity of the indebtedness sccured by this Mortgage in the event of Borrower's default under this Mortgage or the

other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUND; JIOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements sct forth herein shall be binding upon and terms to the benefit of such
parties except that no right shull inure to any successor of Borrower unless consumed to by Lender as hesein provided.
Borrower hereby acknowledges that Lender may frecly assign or transfer ali or any part of Lender’s rights hereunder, If
one of more person or entity signs this Morigage, each of them is jointly and severally obligated hereunder. Any
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the amendment o termination of any ground leases affecting the Propeny and, as a result thereol, Lender's security for
the Note or any rights of Lender in the securily are adversely affected; (6) Borrower files for bankeuptey, or bankrupicy
proceedings are instituted against Borrower and not dismissed within sixty (60} calendar days, under any provisions of
any state or federal bankeupicy law in effeet at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the sceurity are adversely affected (no grace period), (7) Borrower makes an ussignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable 1o meed Borrower's obligations generally as they
hecome due and, as a resuli thereof, Lender's security for the Note and rights of Lender in the security are adversely
aifected (no grace period); (8) Borrawer further encumbers the Propeny or Collateral, if any, or sulfers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereol Lender's security for the Noie
or any rights of Lender in the securily are adversely affected (30 duny grace period in which to remove the lien, claim of
lien or encumbrance); (9) Barrower is in default or an action is filed alieging a defauit under any credhl instrament or
mongage cvidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
descrived in the Credit Documents or whose lien has or appears to have any priority aver the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower's other creditors atiempis to (or
actually does) scizs or oblain a writ of atachment against the Property ur the Collaterad, if any and, s a resuli thereof,
Lender’s security forthe Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kezp.any other covenant contained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (P0) 2av-grace period, unless the fallure is by its nature not curable, in which case no grace period or,
if another grace period i speelfied in the Credh Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverseiy nifects Lender’s security for this Note or any right of Lender in such security (no grace

period).

16, TRANSFER QF PROPERTY.-Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to simmediately accelerate the amounts due under the Note and declare all
indebiedness secured by this Morigage to be inamediately due and payable. Failure to pay such indebtedness within thinty
(30) days after notice to Borrower of such aceeivration shall constitute an Event of Default. Any use or atiemped use by
Borrower of the revolving line of credit evidenced-uv the Note after such an Event of Default shall constitte a separate

Event of Default.

As an allernative to declaring all sums secured by this Morigage o be immediately due and payable, Lender may waive
its option 10 accelernte and agree in writing, prior to close of the sals-or transfer (o the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendzr snbject to Lender's right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepian.e-of the transferee's assumption of the
obtigation under Note shall not release Borrower from any of abligations undzi-the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fLll. berrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evers 2 will declare the entire oulstanding
principal balance plus accrued interest and other charges due to be immediately due und payable (sce Paragraph 17
hereat), unless (i) Borrower has subminted to Lender a written acknowledgement from (ae transferce that the iransferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Boriawer's ouistanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender n writien acknowledaement (rom transferce
that transferee hns received such material and understands that Lender's security interest reflected b+ this Morigage and
the Security Agreement, il any, will remain on the Propenty and the Beneficial Interest, if any, untit e entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus sy subsequent
borrowing made under Borrower's line of ¢redit before Lender has actual knowledge of the sale or trancier, together with
accrucd interest anch other charges. is paid in full; (1) Borrower causes to be submitted to Lender from the weensferce a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as'ii a new
loan were being made Lo the transferce; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) n breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or (c) such transfer witl permit the acceleration of any foan which has priority in right of payment over the
indebieciness evidenced by the Note. Further advances on the line of credit will cense as of the date of the written
assumption agreement signed by the transferce and Lender. The transferee and Borrower shall retain the right 1o repay
the Note before the final paymem dae set Torth in Paragraph 4 of the Note, in whole or b part, at any time without

premium or penalty.

(7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, t its sole option, terminate the line, declare alt of the sums secured by this Morigage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law,
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
“Received" date stamped on such written notice by Lender or Lender's agent. With regard 1o other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed 1o have actual knowledge if such event or
information ns of the dine Lender receives a written notice of such event or information from a source Lender reasonably
beligves to be reliable, including but ot limited:1o, & court or other governmental agency, institutional lender, or title

company. The actual date of deceipt shall be dbtdtalinetlby reference to the “Received” date stamped on such written
notice by Lender or Lender’sagent. vV QENT

24, TAXES. Inthe event of the passage afier the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Yender, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemeny, valuation, redemption, stay, exlension, or exemption laws, or any so-called "moratorium laws”,
now cxisting or heréafier énacted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of sush laws, Borrower, for itself and all who claim through or under it, waives any and all
right to have the propetty and cs:ates comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having iurasdiction to foreclosure such lien may order the Property sold as an entirety, Borrower
hereby waives any and all rights of (edziopiion under any order or decree of foreclosure, pursuant (o rights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or th¢ Co'tateral subsequent to the date of this Morigage, and on behalf of all other
persons, 10 the extent permitied by lilinois aw:

26, EXPENSE OF LITICATION. Inany <t to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Morigage or the Note or the Credit-Documents there shall be allowed and included, as
addlitional Indebtedness in the judgment or decree, all expenditres and expenses which may be paid or incurred by or on
behalf of Lender for attorney's fees, appraiser's fees outlays dor'documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may ré estimated as 1o items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinniions, title insurance policies, Torrens certificates,
and simitar data and assurances with respect (o title as Lender may déera reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant 10 224 decree the true condition of the title o or
value of the Property. All expenditures and expenses of the nature in this paragtaph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of Xie lien of this Morigage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting «is Mortgage, the Note or the Property
or in preparation for the commencement or detense of any proceeding or threatenexi sut or proceeding, shall be
immediately due and payable by Borrower, with Interest thereon a1 the rate from time v tire in effect under the Note
with respect to revolving credit advances.

27, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option pricy o release of this
Mortgage may increase the line of credit secured herehy and make advances (o the {ull amount thereo! (herein *Future
Advances”). Such Future Advances with interest thereon shall be secured by this Morigage. Al no tiinz shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewiih 0 arotect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATION. If this Morigage is executed by a Trust,

. Trustee,
executes this Mortgage ns Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such (rustee, and it is cxrrcssly understood and agree! by the mongage herein and by every person now or hereafier
claiming any vight to security hereunder that nothing contained herein or in the Note secured by this Morigage shail be
consirued as creating any liabiily on the Trustee personatly to pay said Nole or any interest that may accrue thereon, or
py indebiedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
Iability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shal) be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
whaiver shall in no way afiect the personal lability of any co-maker, co-signer, endorser or guarantor of said Note.
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Unit &! as delineated on a Piat of Survey of a part of Lot 1 n
C.D. Jonnson Company's Estate Lane, a Subdivision In the West 1/2
of the Southwest 1/4 of Sectton 28, Township 42 North, Range 12.
East of tne Third Principal Meridian, which Piat of Survey 1§
attached as Exhibit £ to the Declaration of Condominium made by
Glenview State Bank, a corporatioen of J1¥inots, a5 Trustee under
Trust Agreement dated March 30, 1972. known 4s Trust Number 829,
recorded as Document 22299746, together with a percentage of the
comman elements appurtenant to saifd untt as set forth in satd
Geclaration. as amended from time to time, which percentage shall
dautomatically change in accordance with amended Declarations as
same are filed of record pursuvant to satd Declaration, and
together with gdditional common elements as Such amended
Dectaraticon (are filed of record in the percentages set forth in
such amended feslarations, which percentages shall automatically
be deemed to belcynveyed effective on the recording of each such
amended Declaratior as though conveyed hereby, all 1in Cook
County. [11inois.
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i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 24 18 dayof  JANUARY 19 98 ,andis
incorporated into and shall be deemed to amend und supplement o Mortgage To Secure An Open-End Credit
Account (“Mongage”) dated of even date herewith, given by the undersigned (herein "Borrower”) 1o secure
Borrower's Open- End Credit Account Variable Interest Rate Promissory Note to Gienview Stite Bank (herein
*Leader™) and covering the Propur;?r deseribed in the Mor_uﬁngc and locited at

Ld&] ESTATS CARE, UNIT G1.GLENYIEW. TL 600256
. ‘The Property comprises a unit in, together with an undivided interest in the common elements of, and the right
(if any) to the exclusive use of certain portions of the common elements of, a condominum project known as

, (herein *Condominium Project”).

CONDOMINIUM COVEXNANTS. ln addition to the covenams and agreements made in the Mortgage, Borrower
ang Lender further covenant and agree as follows:

A. ASSESSMENTS AND OTHER OLLIGATIONS. Borrower shall promptly pay, when due, all assessments
imposed by the Owners Association or otnzr yoverning body of the Condominjum Project (herein "Owners
Association®) pursuant to, and shall perforsi 7ii of Rorrower’s other obligations under, the provision of the
declaration, by-laws, code of regulations ar otier=onstituent document of the Condominium Project.

B. HAZARD INSURANCE. So long as the Owners Association maintuins a “master ™ or "blanket” policy on the
Condominium Project which provides insurance caverage agaius' fire, hazards included within the term
“extended coverage”, and such other hazards as Lender may requice; and in such amounts and for such periods
as Lender may require, then:

(i) Borrower's nbligation under the Morigage to maintain hazard insurince soverage on the Property is
deemed satisfied; and

(ii) the provisions in the Morigage regurding application of hazard insurance proceecs shall be
superseded by any provisions of the declaration, by-laws, code of regulations of other coushiuent
documen! of the Condominium Project or of applicable law to the extent necessary to avoid.a confliel
between such provisions and the provisions of the Mortgage. For any period of time during whick such
hazard insurance coverage is not maintained, the immediately preceding sentence shall be deemwed jo
have no force or ¢lfect. Borrower shail give Lender prompt notice of any lapse in such hazard insurance

covernge.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follwoing a loss 1o the
Property, whether to the unit ur to common elemnents, any such proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Mortgage, with the excess, if
any, paid to Borrower.
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C. CONDEMNATION. The proceeds of any award of claim for damages, direct or consequential, payable lo
‘Borrower in connection with any condemnation or other taking of all or any part of the common areas and
facilities of the Condominium Project, or for any conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o lender. Such proceeds shall be applied by Lender to the sums secured by the Mongage in the

-manner provided in the Mortgage.

D. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice (o Lender and with Lender’s prior
written cosent, patition or subdivide the Property or consent {0:

(i) the ahandonment or termination of the Condominium Project, except for abandonment or termination
«provided Uy law in the case of substantial destruction by fire or other casuaity or in the case of a taking by
condemnat,oi-or eminent domain;
(ii) any matesiri amendment to the declaration, by-laws or code of regulations of the Owners Association,

or equivalent cunstiizent document of the Condominium Project, including, but not limited ro, any
_amendment which v/ov.{d change the percentage interests of the unit owners in the Condominium Project;

.or

-(iii) the effectuation of any decisian hu the Owners Association to lerminate professionsl management and
-assume self-management of the Condo:ninium Project.

E. REMEDI!ES, If Borrower breached Borrower’s co renaiits and agreements hereunder, including the covenant
10 pay when due condominium assessments, then Lender riay invoke any remedics provided under the

Mortgage. Borrower grants ap irrevocable power of atiorncy (0 Lender 1o vole in its discretion on any matter that
may come before the members of the Owners Association. Lezdzi chall ahve the right to exercise this power of
attorney only after default by the Borrower and may decline to ex<rrise the power, as the Lender may see fir,

N WITNESS WHEREOF. Borrower has executed this Condominium Rider.

IF BORROWER IS (ARE) INDIVIDUAL(S):

W 4[‘_,&{,_ S-2Y-58

AW (Date)

(Date)

1F BORROWER IS A TRUST:

Not personally, but as
Truslt):c afores’énid

By:

moen ooy 16086



