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MORTGAGE

THIS MORTGAGE (~Sevurity Insaunaia™) is sivenon  SARUARY 16, 1908 . The morigagor 1s
JOHN MICHELOTTI, A SINGLE PZRLON

CBorrowerTy This Securiiy Instrumient s given to ROIGTFST MORTGAGE, INC.

which s orgamized and exiting under the laws of THZ2 STATE Of/ CALIFORNIA . and whose
address s 7995 NEW HORIZON WAY, FREGERICK, Mp 21557

Cleader”y. Borrower owes Lender the principal sum of
SINTY THREE THOUSAND AND 00/100

Pollas (U8, §°*°*+63,000.00 .

This debt iy evidenced by Borrower’s note éated the same date as this Securgy-Instrunment "Note™ ), which provides for
monthly pavmens, with the full debt, if not paid earlier, due and pavable on FEBRUASYT. 01, 2028 .
This Securizy Instrument secures 1o Lender: () the repayment of the debt evidenced by the Noee, with mterest. and &l renewais,
cyiensions and modifications of the Notes () the payment of all other sums, waih interent! advanced under pasagraph 7 ©
protect the secuniy of this Security Instrument: and (o) the performance of Borrower™s covenanss und agreenients under this
Securtty Instrument and the Note. For this pempose, Borrower does hereby monigage, gram and comver s Lender the lollowing
described propenty located in. COOK County. lllinois:
SEE ATTACHED LEGAL DESCRIPTICN.
P.I.N.:15-22-427-027-1016

*SEE ADJSUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,

FRECERICK, MD 21703

Parcel ID =: 15-12-327-027-1016

which has the address of 227 SOUTH ELGIN AVENUE #4D, FOREST PARK {Sereet, Ciny .
Hhicois 69130 {Zip Codel ("Propenty Address™

ILUNOIS, l/’f Farris-FNMAFHLMC UNIFORM

Ca INSTRUMENT Form 3013 990 n 1 .
Myt 08 WP UTRIGASE FORMS . 1300 521.709° E g ' ‘ s |
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CHICAGO TITLE INSURANCE COMPANY
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TOGETHER WITH 2l the improvements. pow or hereatier erected on the property . and all easemients. appurtenances, and
fixtires now or hereatter 2 part of the property. Al replacements and additions shall also be covered by this Secursity
Imtrument. All of the foregoing is referred to in this Security Instrament as the “Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seised of the esiate hereby conveyed and has the right o mortgage.
crant and coavey the Property and that the Prepenty is unencumbered. except for encumbrances of record. Borrewer warrants
and will defend ceneraily the title to the Propeny aga;nﬂ all claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenaats for nativnal uxe and non-untiorm covenants with limued
variations by jurisdiction to constitute a enifor secunity instrument covernng real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal and Interest; Prepeyment and Late Cliarges. Borrower shall promptly pay when due the
nrinctpal of and interest on the debt evidenced by the Note and asy prepayment and late sharges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the dav menthly payments are due under the Note, eatil the Note 1s paid in full, 2 sum ("Funds™) for: (a) vearly taves
and assessmeats which may attain priority over this Security Instrument as 2 lien on the Propeny: (b vearly feaschoid pavments
or ground rents ondie Propenty. 1 any: () yearly l..u,a d of propenty tnsurance premiuns: i yearly tlood inserance premiums,
i anv: (oo vearly mormgase insurance premivms. it any: and () any sums pavable by Borrower to Lenader, i accordance with
the provisions ef pasagran’ £ in liew of the payment of mongage inserance premivms. These items are called "Escrow ltems.”
Lender may. at any time! celtect and hold Funds i an amount no! to exceed the muxinum anount & lender tor a fedemally
related mongage loan may 'cq'tz., for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1078 as amended 1o time to tpd. 42 US.C. Section 2601 er seq. ("RESPA”:, unless another law that applies to the Funds
ety i lenser amount. 17 o, l sndes iy, at any time, collect and hold Funds in an ameunt 2ot to exceed the fesser amount.
Lender may estanate the amount of Furids due on the basts of current data and reasomdle estnmates of expenditures of futere
Escru-.v Items or otherwise 11 accordance with appiicable faw.

e Funds shall be held in an institution whose deposits are naweed by a federal agency. instrumentality, or entty
ancleding Lender, x! Leader ty such an iastxution or in any Federal Home Loan Bank. Leader s.":dl .z;wh the Funds to pay the
Ewcrow Rems. Lender mun not charge Borrewer for Nolipg and applying the Funds, annually analyzing the escrow socount,
verifving the Escrow [iems. unless Lender pays Borrower iaterest on the Funds and applicable faw permits Leader to make auch
a charee. Howewer. Lender may require Borrower 10 pay a ¢fe-time charge for an independent feal oMate 1ax repoaiag SCIVICe
used v Lender n connection with this loan, unless apphicable !:n\ provides otherwise. Unless an agreement s made of
.:,)pm.:h!c Taw reguares anterest o be pard. Lender shall not be 'r...:'.-d o pav Borrower amy interest ot carmngs oa the Funds.
Borzower and Lender mmav agree in writing, however. that interest shiali e paid on the Funds. Lendes shail zive o Borrower,

sthout charge, an annual accounting of the Funds. showing credits g Grbits o the Funds and the purpose tor which eawh
(.d!:: 20 the Funds was made. The Funds are pledged as addisiona] secunity “o7 Gl sums secured by this Secerity Instrument.

It the Funds ::ck. by Lender exceed the amotats permitted to be held by appliable law, Lendez shall account te Borrower
:'o' the cxcess Funds i accordance with the reguirements of applicable law. h e amount of the Funds field by Leader at any
sme 1 nol suficient o pay the Escrow jtems when due, Lender may w0 oty Bomtiern writing. amd, i such case Borrower
s::::ll pay 0 Lender the amoent necessary 1o make up the deficiency. Borrower shali = 2o the deficiency 1 no more than
twelve monthly paviaents, at Lender’s ole discretion.

Upoa pavinent i full of all sums secured by this Secunity Instrument. Lender shall peommly refend to Barmower any
Funds heid by Lender. 1. under paragraph 21, Lender shall acquize or <«li the Propenty, Leader, pres te ! 1e acquisition o7 sale
b the Pronerty, <Ball apply any Funds heid by Lender at the time of acquisition of aale as 3 Sredit agarisi the sums secured by

ths Sg urity Instrument.
3. Application of Pavments. Unless zpplicable law pmnucs otheranae, ail pments received by Leaden under paragraphs
1and 2 shall be appired: test, o any prepasment <harges due wader the Note: \aund 1o amxounts pavable ender paragraph 2

dyed, o anterest dues toenth, to principal duc: and last, 1o any late charges due under the \t'ts.

4. Charzes: Liens. Borrower dhall pay ali tanes, assesanents, charges, $ines zad impansitions atishetable to the Property
which may atiun prionty over this Secen j-' In s....:mm and .c:*.schuu naviacnts of proend rents, i any. Borzowsr shall pay

these obligations 1 the muanner provided 1 paragraph 2, o :f not pand sa that manner. Borrower shail pay them on toxe directly
1o the penon oned pavinent. Borrower shail promptly furmish w l.:m.c. 2l aonces of ameunts to be pand wder s paragraph.
I B«:..m\ er makes these pavments dircctly, Borrower shail promptly furnish 1o Lender reaeis evidencing the paviments.
Borzower siall prompily discharge any iien which has priesity aver this Sevurity Inwument :nioss BOrTuwer: (30 agrees in
wring o e pasinent of the odligation secured by the lien 1 2 manner accepiable to Lender: o conievts 1 good faith the lien
by, or detends agamst entorcement of the lien . egal proveadings whih i the i.cnder’s opnion operte o prevent the
snlorcement of the hien: o7 i¢) secures from e holdc: of the lien an agreement satisiaciony to Lender suburdinating thy l'_

e Sevuny Invrument. 19 Lender determines that any part of the Propests ¢ subiect to 2 fien which may atian 'mo'x'f

173 N i u sedneen
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tins Secusity Instrumient, Lender may give Borrower a notice identifviag the lien. Borrower shall satisty the lien of 1ake ane or
more of the actions set forth ahove within J0 dayvs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the smprovements now existing or herealter erected on the
Propenty amsured agaimst toss by fire, hazards mcluded within the term “entended coveraze” and any other hazards. includiag
floods or oodine, for which Lender requires inserance. his imsurance shal! be mamtamed m the amounts and for the perods
that Lender reguires. The mnsurance cammer proasdimg the msurnce shall be chosen by Borrower selvect to Lende’s approval
which shall not be enreasonably wihlield. i Borrower taily o mamiaimn coverage dewenbed above, Leader mav, at Lender's
option, obiain coverage to protect Lender’s nights i the Propeny m accordance with paregraph 7.

Al insurance policies and renewaly shall be sccepiable w Leader and shall include a standard mortgage clause. Lender
shall have the sight to hoid the policies and rencwals. If Lender requizes. Borrower shall promptly 2ive to Lender all receipts of
paid presuums and reacwal notices. 12 the event of Joss, Borrower shali give prompt otice to the wmsurance camers and Lender.
Lender may make prood of loss i not made promptly by Borrower,

Untess Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properny damaged. i€ the restoration or repair is cconomically feasibie and Lender™s secunty is ot lessened. [f the restoration of
eparr i not econeunclly feasible or Lender’s secunity would te lessened. the insurance proceeds shall be apphied o the sums
secured by this Security’ Iastrument, whether or not then due, with anyv excess paid o Borrower, it Borrower abadens the
Property. or does not answer within 30 days @ notice from Lender that the imsuranve sarrier has offered to settfe a claim, then
Lender may sollect the wisurance proceeds. Lender may use the proceeds to sepair or restore the Property of 1o pay sums
seeured by this Security Instruedos. whether or net then due. The 30-day period will begm when the notice i given.

Unless Leader and Borrower cthervise agree i writing, aay apolication of proceeds to principal shall mot extend or
posipone the due date of the montkly pavinents referred to in paragraphs | and 2 or change the amount of the pavinents, i¥ under
paragraph 21 the Propeny is acquired by Lender, Borzower's tight to any insurance policies and proceeds resulting from
danage 1o the Prepenty prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiion.

6. Occupancy. Preservation, Maintenance 2ad) Protection of the Property: Borrower’s Loan Application: Leaseholds.
Borrower shall occupy. establish, and use the Propeny 35 Porrewer’s principal residence within sixty days after the execution of
thes Security Instrument and shall continue to occupy the Fropenty as Borrower's principal residence for at least ene vear after
the date of occupancy. ualess Lender othenwise agrees 1 wrinng, which consent shal! et be unrcasonably withheld. or unless
evenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to detertorate, of comntit waste wnvibe Propeniv. Borrower <kall be in defauit of any forieiture
action or proceeding. whether civil or crimiaal, s begun that in Lendeds good faith judgment could resatlt in torteiture of the
Property or otherwise materially impais the lien cremted by this Secentyapsiument or Lender’s security interest. Borrower may
cure suck a defaelt and reinstate. as provided in paragraph 18, by causing te-action or proceeding to be dismissed with i ruling
that. in Lender's geod faith determination, precludes forfeiture of the Borrorier's interest in the Propenty or oiher material
impairment of the lien crcated by this Security Instrument or Lender’s securitz-ipicrest. Borrower shall also be in default if
Borrower, denng the loan application process, gave materially false or inaccuraze infomnation or statements to Lender (or faiied
to provide Lender with any material information) in connection with the loan evidenced hi the Note, including. but not limited
1o, representations conceraing Borrower's occupancy of the Property as a principal revidence. ¢ this Secusity Instrement is on a
leasehold. Berrower <hall comply with all the provisions of the lease. 1§ Borrower acguices fee title to the Propenty, the
leaschold and she fee title <hall not merge unless Lender agrees to the merger m wniting,

7. Protection of Lender's Rights in the Property. I Borrower tails 2o pertorm the covenants and @reements contained
this Secenty fastrument. or there is 3 lega! procecding that may siznisicanly affeet Lender's rights inapo Propenty osuch as a
procesding 10 bankruptey. probate, for condemnation or forfeiture of to entosce laws of regulastionss, then Leader may do and
pav for whatever 1s niecessary {0 protect the value of the Prepenty and Lender’s rights i the Propenty. Lender’s actions may
melude paving any sums secured by 2 lien which has priority over this Security Iastrument, appeating in court. paying
reasonable attorneys” fees and entering on the Properiy to make repairs. Although Lender may take action uixder this paragraph
7. Lender does not have o do so.

Anv amounts disbursed by Lender under this paragraph T shali become additionai debt of Borrower secuzed by this
Security Instrument. Usless Borrower and Lender agree 10 other terms of payment, these amounts shall bear mierest from the
date of dishursement 4t the Note rate and shall be pavable, with interest, upon notice rom Lender to Borrower requesting
pavinent.

8. Mortgase Insurnce. I Lender reguired monygage insuraace as & condition of making e loan sceurad by this Secunty
Invrument. Borrower shail pay the premiums reguired to mantan the mongage instrance i effect. If for ary iason, the
moftzage IBGANCE cotverage reguited by fender lapaes of ceases o be in effect, Borrower shatl pay the premiums (;‘(‘:35:7})’

/
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obtan coverage subntantially equivaleni o the MOTIgage insURANCe Proviousy i eI, 28 a ant subntantiably cquivalent to the
Cont fo Borrower of the mongage manance provionsdy inoeliedt, from an alfermate motgage msurer approved by Lemder. 1Y
suhaviantially equivalent mongase msuance coverage s not avalable, Borreuer skall pay o Lender cach menth 2 sum equal to
oac-iwelith of the searly mongage inssrance presmium demg pad by Borromer wien the imsurance coverzge fapaad o7 ceased to
he tn erfeet. Lender will acoept. use and sotann these paoments as adoss toxenen Dew of mortgage anseranee. Loss resenve
pavmmenis may nodenger B2 oreguired, at the option of Lender, 1 mongafe nQrande coverazy an the amount and lor the peoiod
el Lender sequires) provaded by an anserer approved by Leader again hecomes avatiable and s ebtained. Borrewer shall pay

S IEGUITTE 1O NN MONLALC MUNNE 10 CTIC, of o provide a loss s e, untid the rogqustenxkent lor morntgage

rance ends 13 accordance with v wntisn agreement etween Borrower and Lender or applicabic law.

9. lnspectioi. Lender or s agen! may make reasonabic entnies upon and imspechions ¢! the Propenty Lender shall give
Boerromer nolice ot the Hme 0f 0 PRIOT 10 a5 inspeciion speciiying rrasonabic cause Lo the mspxction.

10. Condemnation. The prvecds of zny award of clatm for damages, direst of Jomeguential, i connction with any
condemnation or other wxing of amy part of the Propentv, of for comerance i it of Jondemamation, are hereby msizned and
shali be paeé o Lender,

In the event i etz aking of the Propenty, the proceads <all be apolicd o the sumis secuzad by this Secusity Instrument,
whether or not then docwih any excess paid 1o Borrower. 12 the cvent o!f a pasial aking of the Propenry i which the faie
muazket value of the Prepelre smmediately before the taking 16 equal 10 or greater than the amount of the sumis secered by this
Sceurity Instrument immcdiae!s before the takmyg. enless Borrower and Lender othersise agree  wating. she sums secursd by
this Sceurny Insimument halibhezadeced by the amount of the procends anulizplied by the {olloning fraction: (ay the total

%4

amount of the suni sectred immraiiely hefore the aking, divided hy it the fair marker valte of the Property immediately
hefore the taxme. Anv halance shali be nawd 1o Borrower. In the cvent of a pastial taing of the Propernty in which the fair
nuraet valve of the Propeny immediately Perore the aking is Joss than the amoznt of the seas saoured inmediately befere the
taning, unless Borrower and Lender othenvise z20ce 1 wnting o7 anless appiicable law otherwise provides., the proceeds shail
b applied to the same secured v this Secernty Inaiument whether o not the sums are then due.

It the Propenty oy zhandonad by Borrower, of 32, afier notice by Leader to Borrower that the condemnor offen (o make an
award or settle a clamm o damages, Borrower 1260 o sivpond o Lender within 30 davs after the date the notice s given,
Lender 16 authorized to collect and appiv the proceads, &6 its option, cihier o restorztion or reparr of the Property o7 1o e sums
secured by this Sccurity Instrument, whether or not then due

Uznless Lender and Borrewer othenwise apres 10 walting, ~any application of procecds to prancipal shail aot ¢uend or
postponie the due date of the monthly pavinents referred to 1n parugziophs | and 2 o change the amount of such pavments.

11. Borrower Not Released: Forbearunce By Lender Not o Yeriver. Extension of the tune for pavment or modification
of amortization of the sums secered by this Secusiny Instrument granied DnLender to any ~uccessor 133 interest of Borrower shall
not operate to release the lability of the oniginal Borrower or Borrower's siacdessors m interest. Leader shali not be requised to
commmience proveedings azainst any S5CCessor in 1nterest of refuse to exiend timn? fou pavment or otherwise modifyv amortization
of the sums secured by othis Secunity Instrument by reason of any demand tazds by the oniginal Borrower or Borrower's
ecessors I anterest. Any forbearance by Lender in exercising any right or remedy el not be a waiver of or preclude the
srercise of any nght or remedy.

12. Successors and Assiens Bound: Joint and Several Liability: Co-sigzners. Toe vovenanis and agreemens of this
Security Instrument shall bind and beneiit the successors and assigas of Lender and Borrosver, subject to the provisions of
naragraph 17, Borrower's covenants and agreements shall be joiat and several. Aay Borrow'r wao co-signs this Secunty
Instrument but does 1ot exectte the Note: <) is co-signing this Secunty Instrument only o mortgae @rant and convey that
Borrower's interest i the Property under the terms of this Secunty nstrunxent: (b i not personally obligated to pav the sums
weured by this Security Instrument; 2ad (¢) agrees that Lender and any other Borrower may agree to extend, wodily, torbear or
make any accornmodations with regard to the terms of this Security Instrument oz the Note without that Borzower's consent.

13. Loan Charges. it the loan secured by this Sccurity Insirument is subject to 2 law which sets maximum loan charges.
and that law s inaily inierpreted so that the interest or other loan charges coliccted er to be colievted in connection with the
joan exceed the penmitted timits, then: (a any such loan charge shall be reduced by the amount necessary to reduce the charge
¢ e perntitted Himit: and by am sums already collected from Bormower which excewded permisied limits wiil de refunded to
Borrower. Lender mav choose {0 make this reiund by reducing the prncipal owed under ifie Note or by making a direct

pavment to Borrover. 1t a sefund reduces principal. the reduction wiil be treated & a parual prepayment without any
prepayment charge under the Note.

14. Notices. Any noiice to Borrower provided for in this Security instrument <hall be given by delivering it or by miling
it by first class matl unless applicable law reguires use of another micthod. The notice shail be directed to the Propenty Address

or any other address Borrower designates by notice 1o Lender. Any notice o Lender shal! be given by first flass /;I /01
/
- /
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fender’s address ated heretn or any ather address Lender destgnates by notice to Borrower. Any noce provided for in this
Security nstrument shail be deemed to have been given 1o Borrewer or Lender when given as provaded in this pasagraph.

13. Governing Law: Scverabifity. This Sccusity Iastrument <Ball be governed by federa! law and the law of'the
wrndicson in sl the Propeny s focated. In the event that any provision o7 clatse of this Secunty Instrumwent o the Note
contlicts wak applicable Lw . wuch contlict shall pot aifact other provisans of this Secuiny Insinument or the Noie which can be

snen etieet without the continting proviston. To thiv end the provisians of this Securty Invtrument and the Nate are declared

1w he evenanle.

16. Borrower™s Copy. Borrewer shat! be given one coniormed copy of the Note andd of this Sawuriy Instruaxent,

7. Tramsfer of the Property or a Bencficiai Interest in Borrower. ! 2l or any part of ihe Property oz any saterest in it
1s ~id o transterrad (or i a beneficial interest m Borroner i sold o transferrad and Borrower is not 2 nateral person) withowt
Lender's pricr written consent, Lender may, at s option. regeire wmmediate pavmxens i Sull of ail sues secuted by this
Secunty fnstrument. However. this option shall not be exercised by Lender 1 axercise i probibited by faderal faw a¢ of the date
of thes Sccurity Insirument.

Ii Leader exercises this ontion, Lender ahall give Borrowsr notice of accelerazion. The nonce shal! provide a penod of not
fess than 20 days siom the Jate the notise ts delnered or matied within which Borrower mua pay 2l sums scured by this
Secusny Inanmment. Lisorroner fails o pa these sums prior o the eyprration of this penied, Lender may mvoie any remedies
nermuted byt Secunily Fastrument without funher notice or demand on Borrouer.

IS. Borrower's Righy 1o Reinstate. It Borrower meets cenain conditions, Borrower <h2ll have e aglhe o have
entorcement of thi Secnny fnupument disontinued 2 any Lme prias o the eariier i eae S dans sor sach other peniod
appircabie law muy ey forreinatatementy before sale of the Propeny puneant to any poaer of ale conimnad e this
Secunty Insrument: or o entnv of jedgment enforcing this Sevusity Instrument. Those condittons iz that Batzower: () pays

Lender 210 sums which then wousd be dae znder thes Securiy Instrument and the Note a» 12 no accekeration Bad ocsuezed; (b

cotes any default of am other covenants o4 agreements: &) pavs i expenses incuired @ eatoraing this Secuniy Insirument,

I

inciuding, bt net imed 10, reasonable gtosieys | ers: and (6 akes such action as Lender may reasomably requine to assure

144108 [ $9

thar the lien 0f i Securmy Instrument. Lendersaighis in the Propenty and Borrower's abligation o pay the sems secured by

tus Secuny Indrument hall contimue unchangedl Upen remstatement by Borawer, this Securmy Iastrument and the
obligeiony sesured hereby <hall remam twlly effoctine 20 i no acseleration had ovcurred. However, this night ta ranstate skall
zot gpply n the tase o acceicration under paragraph 1T

19, Nale of Note: Chanee of Loan Senvicer. The Note or a partal smieresi 3 the Noete cogetier wah thn Seeurity
Incirument may b wold one 0T more TNes WIANET PRIGT Rolide o berronver. A sale iy rouh i a change i the entiy oXnown
o the “Loan Serviver™ s tmal colleets monthly paviments due under iz ivate aad this Secunity Invrument. There alse miay be oue
f more changes of the Loan Servicer unrelated 1o a sule of the Nate. 1 there 1+ a change of the Loan Serviver, Bortewner wiil be
2SI en WIHICR notice of the change :n accordance with pasagraph 14 abone azstapplicable law. The netive will state the name and
address of the new Loun Senvicer and the addsess 1o which mavinents should be made. The natice wil! also centain aay other
smrornanion required by applicable faw.

20. Hazsrdous Subsances. Borzoner <hall net cause of nermt the prosenc( e, diganal, sorage., or sefease of any
Hazardous Sehaances of of :n the Propeny. Borrower shall mot do. nor afiow andens ¢l W do. ansthing alfectng the
Proper that b i volation of any Emvironmental Law. The preceding o senienses s&ull oot appix o the presence. use. ot
Corage on the Proper of anzl] quiststios of Hazzrdous Substances that 2re generaily sevogzized to b appropriaic o pormal
reidential uses and o rmamtenance of the Property.

Borrower shall promptly pive Lender wretten nonce of any mvedngation, G demand, lawsia of other action by amy
sovernmienial of rezuiaten agency of private party mrobvng the Property amd any Hazarduws Sabvancear Environmentat Lan
of Wit Borrower has actual hnowledse, §F Borroner Jeamms, or o> aciiiied by any povernmental or regrdarony authonzy. that
Ay removal or other remedation of any Huazardous Scbsiance alfecting the Propenty is netessasy, Bozower hall promotly take
w1 necesan remediad actions 1 accordance with Eavironmental Law.

As used in this paragraph 20, “Hazazdous Subtances” 2te those subsiances delined as 1o o7 hazardous substances by
Envirenmental Law and the following substances: gasoiine, kerosene, other tlammable of tonic peizoleum products, oud o
pestcades 2nd herbicides, volatile soiveats, matcrials comaining ashestos or formaidehyde, and radioactive materialy. As used inJ
i paragraph 20, “Enviconmentai Law” means federal laws and laws of the nsdiction where the Propenty is ocaicd that g

relate to heaith. saten of environmental protection.

SON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21, Acceerution: Remedies. Lender shal! give notice to Borrower prior 2o acceleration following Borrower’s breach
of any cosemant or agreement in this Security Instrument (bui not prior to acceleration under parazraph unles

@ -6RiL) sz : Form 3014 9:90
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applicable law provides otherwise). The notice shall specify: (a) the default: (1) the action required to cure the defauht;
() » date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured: and
(d) that failure to cure the defaull on or before the date specified in the notice may result in sccelerstion of the sums
secured by this Security lnstrument, forceclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration ind foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender. at its option. may require immediate payment in full of all sums
secured by this Sccurity Instrument without Turther demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitied to collect all expenses incurred in punuing the remedies provided in this paragraph
. includin but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Reicase. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge o Bortewer. Borrower shall pav any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 15 this Security Instrument. If ons or more ridess are execeted by Borrower and recorded together with this
Security Instrament. e covenants ind agreements of each such nider shafl be incomporated ntio and shall amend and suppicinent
the covenants and agredeers of this Security Instrement as if the niderisy were a pant of thes Securnity Instrunient.

{Cheex :xp’)l:c.xb.c hovies) o
X Adjusable Rate Rides 5 Cu'x.u"xmu. Rider . 1o+ Family Rider
..—. Graduated Pavmment Rider .- Planned Unit Develepment Rider .. Biweekly Pavanat Rider
.. . Bailoon Rider .- Rate Improvement Rider —— Secondt Home Rider
__ VA Rider ~— Otherisy {specaty]

BY SIGNING BELOW, Borrower accepts 2rd agrees 1o the terms and covenants contained in this Security lastrument and
in anyv ridersy execeted by Borrower and secorded with 1
Wrinesses:
. £Sealy
\IQH}\ ...Cﬁzm- Borzomer

+Sealy

-Bornvarr

{Seah
-Borronee

S l'.-\'l'l': OF l}il:'()lb'. County s
\

. 2 Natzany Public in and for v couats andstate do hereby certily

that ..OK.‘l MICHELCTTI, A SINGLE PERSON

L renonaliv Known 1o 0% to be the same peoonis s whose pareisy
sebseribed to the terepoing imstrument, appearced betow me this dav 1 person, and Kxpowlcdged that
sighed and delivered the said mstrument as s free and volentany ai. jdptpe e L pumpones tictenn sl forth.
Given under v hand and official scal, this 16TH day of :mw;;w . 1598
/

Veé lass

S Commussion Eapires:

AR Y RS

Vorm th Form 3018 996G
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 16TH dav of SANUARY
1598 . and is incorporated 1o and shall be deemred to amend and su'rpkmc:" the \iom..z:'
Deed of Tt or Seceniy Deed (the “Security Iastrumment ™y of the samye daic given by the undenigned (the
“Borrower™ ) toseture Borrowes™s Adjustabic Rate Note ithe “Note™i to XORWEST MORTGAGE, INC.

ithe “Lender™ of the sare date and covering the Propenty dexcribed in the Sevurity Instrument aad
focated 41227 SOUTH-LLGIN AVENUE #4D, FOREST PARK, IL 450130

{Propery Addres,
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCrIiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3CRROWER MUST PAY.

ADDITIONAL COVENANTS. in addition v the corenants and agreements made i the Securnity
Instrument. Borrower and Lender further covenant and agree &8 follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANCGES

The Note provides for an initial interest ratc 0of - 7.259 . The Note provides for
Jmnvc\ 1 the 1nterest rate and the monthly payvments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the fisst duv of FEBRUARY .2205
and on ihat day cvery 12 MONTHS thereatter. Each date on which way interest rate coeld
change s called a "Change Date.”

(B} The Index

Beginning with the first Change Date. my interest raie will be hased on an Index. The "index” G5 the
weekly average vield on United States Treasuny securities adjusied o a constant mareriy of L veasish &
MULTISTATE ADJUSTABLE RATE RIiDER - ARM 5-2 -Sincie Farmiiy. Fannie Iae Freddie Mdac Uniform Insitument

@D:8220 (9705 Wk e }6 h 3111 3.85 , ,
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made asanabic by the Federal Reserve Beard. The most secent Inden tigure invatlable as of the date 25 dags
hetore cach Change Date 1s called the "Current Inden.”

i the Index 18 no longer available. the Note Holder will chovse 2 new Iadex which is based upon
comparable mformugion. The Nete Holder will give me notice of this chosce.

(Cy Laleulation of Changes

Beiord each Change Date. the Nete Holder will calculaie my new imnterest mate b adding
TAO ANT TUREE-QUARTERS xrseniagte ponilts:
« 2.750 T the Current Index. The Note Holder will then round the resuit of this
addition 1o the 10ren one-2ighth of ene percentage point « 1230 Subect to the Lot tated 0 Section
S below | thes rocnded amont will be my new micrest rate until the nevt Change Date.

The Noie Holder @1l thea determiac the amount of the monthly pavimen: that would be sulficien: w
sepay the unpaid princpal that!am expected 1o owe 3t the Change Date i full on the Mateoity Date at on
new nferest rare i subsiantialiy sGual pavinents. The reseli of thes calculation el be the new amount of
my monthly payviment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o v at the fint Change Date wili not be zreater than 12,250
‘e oor tess than 2,750 o/ Thereatter, my mterast r2te wll mever i increased of
Jovreased on any anzle Change Date by moly an W0 percentage pois
¢+ 2.00C ~) frem the fate of interest | Fave heen paving for the preceding twelve months, My
wmterest rate will neves be greater than 22.250 “.

(1) Effective Date of Changes

My onew nterest rate will bevome effective on vach Cuarge Date. 1 will pay the amount of mv new
monthly pasmient beginning on the frst monthly pavment daid aier the Change Date aniil the amount of
my monthly pavment changes again.

{F) Notice of Changes

he Note Holder wil! deliver or mail 1o me 2 notice of any changesdpany iterest sate and the amount
of my montaly pavinent before the effective daie of any change. The zorice il include information
reguired by law 1o be given me and alse the title and teiephone azmber of 2 jxrsen who will answer any
question ! mayv kave regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Usnitorm Covenant 17 of the Securiy lastrument ts amended 10 read as Tollows:

Transfer of the Property or o Benelicial Interest in Borrower, 17 all or any par o the Propenty of
any umesest 1n 3 is soid or sransferred tor if a beneficial interest in Borrower v wold or transferted and
Borrower 1s ftot @ nateral person) without Leader’s prior weitien consent. Leader may, 2t i ooton,
require fmmediate pavenent ig full of 2i] sums secured by this Secuniy lasirument. However, this option

shall sot be exercised by Lender i exercse s prohibited by fvderai law v of the date of this Secunty

,;7’
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If Lender exercises the option 1o require immedizie pavinent in Gl Lender ohall zive Borrower
notice of acceleration. The notice shall provide a period of not iess than 30 days from the date the notke 15
deinered or matled within which Borrower must pay ail sems secerad by this Security Instmument. I
Borrower fails 1o pay these sums prior 1o the expiration of this pertod. Lender mav invoke any remedics

permitted hy this Seceniy Instrument witheut further notice o7 demand on Borrower.

BY SIGNING BELOW, Borrower accepis and zgrees o the fermms and covenants contamed o this
Adjustable Rate'Rider.

+Seals \ / J/ K/ {Scais

Bornemer - /COHN MICHELOTTEZ Horronse

(Scai) . 1S¢cah

Horroact Borromer

——1Scaly

Borreace

+Scal+

Baosriasr

form 3111 2:85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 16TH Jay of JANUARY .
15¢8 . and 1s incorporated into nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Secunity Instrument”™) ol the same date given by the undersigned (the
“Borroves 1o secure Borrower's Note to NORWEST MORTGAGE, INC.

tthe
“Lender™y of the sume date and covering the Propenty described in the Sccurity Instrament and locaied at:
227 SCUTH ELGIN WVINUE #4D, FOREST PARX, IL 69130

(Pripern Adlress!

The Propenty includes a unit in. togither with an endivided interest 1 the commen elements of. 2
condominium project known as: BLAIR HOUSE

{Namz of Cindonunnem Prayest]

ithe "Condominium Project”). If the owners association/or, other entity which acts tor the Condomitnium
Project «the "Owners Association”) holds title to propirs for the benefit or use of its members or
sharcholders, the Propernty aiso includes Borrower's intersst-in the Ownens Association and the uses,
proceeds and beaetits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the vovinanss, and agreements made i the
Secerny [nstrument. Borrower and Lender turther covenant and agree as follows:

A. Condominium Oblizations. Borrower shall perform all of Bosicaer’s obligations under the
Condonrunivm Project’s Constitueni Documents. The “Conastituent Documents” wie thie: 11 Declaratien or
any other document which creates the Condominium Project: tin by-laws: ¢ty ¢z of regulaitons; and
«v) other equivalent documents. Borrower shall prompily pav. when due, alt Gurs-and assessments
unposed pursuan: to the Constituent Documents.,

MULTISTATE CONDOMINIUIE RIDER-Single Farmuy 'Secona Liorigage-FRMA FHLIAC UNIFORM INSTRUMENT

Grnc Form 3140 9
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B. Hazard Insurance. So long o the Onwnens Asoviation sueniangs, witk 3 genenably accepine
mNgranee carrier, @ masier” or Thlanket” policy on the Condemminmium Project which iy satnixctony to
Lender and whach provides mserance coverage i the amounts, for the '\c'ux.s. and azanst the hazards
Lender requires, ncluding tire and huvards included withan the term “entended coverage.” then:

v Lender warves the pros séo" m Untform Covenant 2 for :!:c menthly payment o Lender of
the veanvoreminm nstallments for hazard iasurance on the i"mc'n and
0 Morrower's oblmax-m under Untfarm Coverant 3 1o mamtan hazasd msurance coverage on
the i"u'\cm ¢ deemed satisficd to the exiznt that the 'equ'm. coverage o provided by the Ownen
Asuniation peas

Borrower ~...xl‘ erve Lender p.o"m. notice of 2ny lapse 1 reguired hasand msurance coverage.

In the event of a distribution of hazerd insurance procends 10 ey of restoration of repatt fuilowing o
s o the Propenty, widaer to the unit of 0 oMo clements, any procecds pavable  Borrower are
hereby assigned and shall be pais o Lender for application o the sums secured by the Secusity [nstrument,
with any excess paid to Bosrower.

C. Public Liability Insurance. Borrower shall tane such actions o iy be reasonable to isate that
the Ourners Asociation maintains a jiebiic anbxlm srance policy acceptable o fonmn, amwount, and
cxtent of coserage to Lender.

D. Condemnation. The proceeds of @iy award or claim for damages, dizect or consequential,
pavable w Borrower in coanection with any coademnation or other fakmg of alf or anv pary of the
Propeny, abether of the unit or of the common eleawais, of for any convevance 1o et of condemnaiton.
are “c' v asspaed and shail be paid w Lender. Sucll nrocesds shall be applicd by Lender 1o the sums
sectred by the Secunty Instrumient as provided m Untfornr Covnant 9.

Ii. Lender's Prior Consent. Borrower shall not, excend anier notice to Lender amd with Lender™s
prior written consont. either panition or suhdivide the Propeny o voonsent 1o

1+ the abandomnent or termunation of the Condominus Preject, except for abandonment or
termination reguired by law 1 the case of substaniial destruction b_. tre orather casualty or in ihe case of
4 taking by condemnation or eminent domain:

air any amendment 1o any provision of the Constituent Documenes i the provision s o7 the
express benetit of Lender;

(i zcrminazion of profeysional management and assumption of self-manzgernt of the Ownens
Asseciation: o

aivy any action which would have the effect of rendering the public habiduty mearice coverage
mainizined by the Owners Association enacceptable to Lender.

F. Remedien. {1 Borrower docs not pav condominium dues and assessients when due, tieas bender

may pay them. Any amounts disbursed by Lender under this paragraph F shadl becomie add'zum:u ggbt o
Bumm v osecured by the Security Instrumeat. Unless Borrower and Lender agree to other termys of
pavinent, these amousnts shall bear interest from the date of disburnsement at the \u;-,-x"?u x-d sh 1l be

pavatle. with mnterest, epon notice from Lender to Borrower reguesiinag payiment.
334
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BY SIGNING BELOW, Borrower sccepes amd agress o the e .1..;. pronisiony gontainad @ this

Cendominium Rider.
/// / /)1'(‘/ i
e LA/ ”/ A A2t +Seab

Pornvaer . vO N ...CH".JO“" Borzonet

(Seahy +Seaby

Barnvacr SRoer et

T (Scai

Boeromer

=t Seals

RN
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