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S

T MORTGAGE U

THIS MORTGAGE (“Sccurity Instrineat”s s given on FEBRUARY Q2ND. 1998, The meongagor 1s BRUCE L.
CHAPPELEAR . JUDITH A. CHAPPELEAR {"Borrower®r.  This Secuniy Instrument is given to PHH MORTGAGE
SERVICES CORPORATION. which is organized and existing under the iaws of NEW JERSEY, and whose address 15 6000
ATRIUM WAY MT. LAUREL NEW JERSEY 00034 (“Lender™).  Borrower owes Lender the pruxipal sum of FOUR
HUNDRED EIGHTY ONE THOUSAND FIVE HUNOPED AND 00.100 Dotlars (U.S. $481,500.001. This debt is evidenced by

srrower’s Note dated the same date as this Security Jusirument (*Note™s. which provides for monthly payments, with the full
debt. if not paid carlicr. due and payable on MARCH OI1ST 2008, This Security Instrument secures to Lender: (3) the repayment of
the debt evidenced by the Note, with iaterest, and all renewals, riirasions and moditicaiions of the Note: (b) the paymen: of all
other summs. with interest. advanced eader paragraph 7 10 protect the sccusity of tis Seeurity Iastrument: and () the perfornance of
Berrower's covenants and agreements under this Secenity Instrumens and the Note.  For this purpose. Borrower does heseby
montgage, grant and convey 1o Lender the followinyg desenibed property forated in COOR Counzy., Winos:
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which has the address of 1230 NORTH STATE PARKWAY UNIT 26 B C. CHICAGO. linots £0610 ¢ Property Address™;
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Borrower shall promptly dischage any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing 1o the payment of the obligation secured by the liet in 2 masner acceptable 1o Leader: (b) contests iz good f2ith the lien by, or
defends against enforsement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement o the
fien: of () secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien to this Secunity
Instrument. I Lender determines shat any pan of the Propeny is subject te a lien which may auan prionity over this Security
Instrument, Lender may give Borrower a notice identifying the dien. Borrower shall satisfy the lien or take one of more of the
actions set forth above within 10 days of the giving of notice.

3. Harmrd or Property Insurance. Borower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazasds. including fioods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Leader’s option, obtain coverage 10
protect Lender's rights in the Property in accordance with paragraph 7.

All wnsurance policies and renewals shall be acceptable 1o Lender and shail include a standard monigage clause. Lender
shail have the rightto hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender ali receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt retice 1o the insurance carrier and Lender.
Lender may make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the testhzation or repair is cconomically feasible and Lender's security is not lessened. 11 the restortion or
repair is not economically feasidleir Lender's security would be lesscned. the insurance proceeds shall be applied to the sums
secured by this Security Instrumentwhether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30/Ubys a notice from Lender that the inserance carrier has offered to settle 2 claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 fepair or restore the Property or to pay sums secured by
this Security Iastrument, whether o not then dae. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agive in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy payments reteried 1o in paragraphs t and 2 or change the amount of the payments. 11 under
paragraph 21 the Property is acquired by Lender. Bortews(t's right to any insurance policies and proceeds restlting from damage to
the Property prior to the acquisition shall pass to Lender (o theoxtent of the sums secured by this Security Instrument imnediately
prior to the acquisition.

6. Occupancy, Preservation. Maintenance and Trolection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall ovcupy, establish, and use the Propeny 35 Borrowes's principal residence within sixty days after the
execution of this Security Instrumen: and shall continue to occupy the Prpeny as Borrower’s principal residence for at least one
vear after e date of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or
unless extenuating circumstances ¢ist which are bevond Borrower's contiei.  Barsower shall not destroy. damage or impair the
Propenty. allow the Property to deteriorate, or commit waste or: the Properiy. Birrower shall be in default it any forieiture action or
proceeding, whether civii or criminal, is begun that in Lender’s good faith judgmedr-could resuh in forfeiture of the Property or
otherwise materially impair the len created by this Security Instrument or Lender’s securisy interest. Borrower may cure such a
defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination. precludes forfeiture of the Borrower™s interest in the Propénty or other material impairment of
ihe lien created by this Security Iastrument or Lender's security interest. Borrower shall also e indefault if Bosrowes, during the

loan application provess, gave materially false or inaccurate information or statements to Lender (or filad to provide Lender with »

-~

any material informationy in connection with the foan cvidenced by the Note. including. but not Inaited to. representations
A—
v’

concerning Borrower's eccupancy of the Propenty as a principal residence. 18 this Security Iastrument 15052 Jeaschold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leascheidnd the fee title shall -

- . - %l
not merge un'ess Lender agrees to the merger in writing. -]

7. Protection of Lender's Rights in the Property. 1f Borrower tails to periomm the covenants and agreements
comained 1 this Security Instrument, or there is a legal proceeding that may significanily affect Lender's sights in the Property |

(such as a proceedsng in bankruptey., probate. for condemnation or forfeiture or 1o enforce faws or regulations), then Lender may da.-

and pay for whatever is nevessany 10 protect the value of the Propesty and Lender’s rights in the Property.  Lender’s actions may.
include paving any wwms secured by a lien which has prionity over this Sccunity lastrument, appearing in cousi. paying teasonable
atiormey's’ fees and entering on the Property 1o make repairs. Although Lender may take tion uader this paragraph 7. Lender does
not have to do se.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
dishurserent at the Note raie and shall be pavable. with interest, upon notice from Lender to Bortower reguesting payviment.
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13. Notices.  Anv a0tce 10 Borsower provided for o this Secunty Incnument shall be given by delivering 1t or by
mailing 12 by finnt class ma! unless appiicable law requires use of another method.  The notice shall be dizecied 1o the Propenty
Addrers or aay other address Borrower desgnates by notice to Leader. Any notices to Leader shall be given by first class mail to
Lender’s ;:dd'c“ stated heremn or any other address Lender designates by notice to Borrower.  Aav notice provided for i this
Secunty Iniru shall he deemed 10 have been given to Borrower of l:':d~r when given as provided in this pazagraph.

15, (.o\cm.u:: Law: Severability. This Sevurity Instrument shall be governed by federal law and the faw of the
junisdichion in which the Propenty is locaied. In the cvent that any p.'ox iston or clause of this Security Instruiment or the Note
conflicts with apphcable law, such conflict shail not affect other provisions of this Secunty [nstrument ot the Note which can be
given effest without the conthicting provision. To this end the provisions of this Securily Instrument and the Note aze declared to be
scverable.

16. Borrower's Copy. Borrower shall be given one cozniormed copy of the Note and of this Secusity Instrument.

17. Transferof the Property or a Beneficial Interestin Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or 1f 2 beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior wriren consent, Lender may, at its option, require tmmediaic pavinent ix full of afl sumis secured by this Security
Instrument.  However.2his option shall not be exercised by Lender 1f exercise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exerciser thiy option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 11 Borrower fails to pay (hese sums prior to the expiration of this period. Lender may invoke any remedics permitted by
this Security Instrument without jurther notice or demand on Borrower.

13. Borrower's Right to Refisiate. [f Borrower meets centain corditions, Borrower shall have the right to have
enforcement of tus Sccurity Instrement discontinted at any time prior to the carlicr of: (2) 5 davs (or such other period as
applicable Jaw may speciiy for reinstatementy belots sale of the Prepenty pursuant to any power of sale contained in this Secunty
Instrument; or () eatry of a judgment enforcingthis Security Instrement. Those condiiions are that Borrewer: (a) pavs Lender ail
sums which then would be due under this Security Insicaent and the Note as if no acceleration had occurred: (b) cures any default of
any other covenants or agreements; () pavs all cxpenss ncurred in enforcing this Security Instrument, including, but not limited
to. reasonable attomeys” fees: and (d) takes such action as Lewder may reasonably require to assure that the hien of this Security
Instrument. Lencer's rights in the Propenty and Borrowers 'obiigation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secur.v. Instrument and the obligations secured hereby shall remain
fully effective as if no acceieration had occurred. However, this rigni o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sule of Note: Change of Loan Servicer. The Note or a purtial interest in the Note (together with this Security
Instrument; may be soid onc or more times without prior notice to Borrower. A saiv may result in achange in the entity (known as
the *Loan Servicer®) that collects menthly payments due under the Note and this Secarity Instrument.  There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change otthe Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Tiie notice will state the name and address of
the new Loan Scrvicer and the address to which pavments should be made.  The notice will also contain any other information O
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disosai, storage, or release of any ;—:
Hazardous Substances on or ia the Propenty. Borrower shall not do, nor aliow anyone else to do, wiviaing affecting the Propcm' :
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the prescnee use, or storage on the ™
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal e2sidential uses and o x

v
raintenance of the Property. g !
Borrower shall promptly give Lender writien notice of any invesiigation, ciaim, demand, lawsuit or other action by ;mv

governmenta! or regulatony agency or private party involving the Propenty and any Hazardous Substance or Environmental Law ot
which Borrower has actual knowledge. If Borrower learns, ot is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the folfowing substances: gasoline, kerosene, other tflammable or toxic petroleum products, toxic pcsuc:dcs
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in this
paragraph 20, “Envirenniental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 130 PRVipaioiad A4
STREFETADDRESS: 1037 UCETH STATE PARMWAY
CITY: CTHITAZC COUNTY:
TAXNUMBER: .~- 14

LEGAL DESCRIPTION:
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Loan Number: 6797484 0 RlG |NAL

810150083 30

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 02ND day of FEBRUARY', 1995, and is incerporated into and
shall be deemed to amend and supplement the Mornga.e, Deed of Trust or Secunty Deed (the “Security
Instrument”) of the same date given by e undersigned (the “Borrower®) 1o secure Borrower’s Note to PHH
SMORTGAGE SERVICES CORPORATION (the “Leader™) of the same date and covering the Property described 1n
the Secunity Insirument and located at:

1230 NORTH STATE PARKWAY UNIT 26 B-C CHICAGO, IL 60610

1Properny ASSress!

The Propeny maivdes a unit ia, together with an undivided interest in the common clements of, a condomimum
Project Known as:

STATE TOWER

tSame of Conkenmaan Prews:)

(the “Condomimum Project™s. liibe owners association or other eatity which acts for the Condominitm Project
ithe "Owners Association”) holds title 1o property for the benefit or use of its members of sharcholders. the
Preperty also includes Borrower's interest-in the Owners Association and the uses, procecds and benctits of
Borrowner's interest.

Condomsinium Cosenants. In addition (0 1e covenants and agreemenis made in the Secusity Instrument,
Borrower and Lender funther covenant and agree as foflows:

A. Condominium Obligations. Borrower shall pericrirall of Borrower's obigations under the Condominium
Project’s Constiiuent Documents. The “Constituent Documens™are the: (1) Declaration or any other document
which creates the Condominium Project; (33) by-laws; (1) code of degulations: and i1v) other equivalent documents.

Borrower shall promprly pay. when duc, all dues and assessments ampesed punuan to the Constiteent Documents.

B. Hazard [nsurance. So long 2 the Owners Association masttans, aith a genenally accepted mserace
carmier, a “masier” or “hlankel” policy on the Condominium Projevt whica is patisiaciony to Lender and which
provides inurance coverage in the amounts, for the periods. and against the hazards Lender requires. ixluding fire
and harards included within the term “evtended coverage.”™ then:

i1 leader waives the provisson i Usrlorm Covenant 2 for the monthivi pmyreeat to Leader of

onc-tweidth of the veasly premium installments for hazasd imstrance on the Propeny: 2

a1 Bortowes's obligation ender Uniform Cosenant 5 to maintain hazard instiande covesage on the

Property 18 deemed <atisfied 2o the cutent that the requized coverage is provided by the cvwien Awoiation

policy.

Borrower shall give Lender prompt notice of any lapse 1 required harard mssrarae coverage:

In the event of a distribution of hazard 1serance proveeds 17 licu of restoration of repars fofowing aloss o
the Property, whether 10 the untt 0F 10 common ciements, any proceeds pavable (0 Borzower are heredy assigned
and shall be paad o Lender for application to the sums secuzed by the Security Instrumen:. with any excess paid te
gorroace.

C. Public Liability Insurance. Borrower <hall taie such actions as may be rexsonable to imure that the
Ouaers Association marmains apubiic Lanliy imsurance policy sccepiable in form, amoeent, and cxient of coverage 1o
Lender.

MULTINTATE CONDOMIINEUS KIBEK - Sonp'c Fom oo Fanmie Voe Freddie Vac UNMPORM INNTRUMBNT torm 3130 * N
MOLC (v MU RO, iPage Lot 2L
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