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CHICAGO, IL 60622
R0O0~-09-0150

MORTGAGE

THIS MORTGAGE ("securicy Instrument") is given on October 31, 1997,
The mortgagor is Pifth Clty: Chioys -

- ("Borrower")., _This Security Instrument is given to
Neighborhood Nousing Bervices of Cilcage, Ine., which is organized and
existing under the laws of Illinois, 4ni whose address is 747 North May,
chioago, IL 60622 ("Lender"), Borrower nwes Lender the principal sum of

- Dollars .I'.8. $25,000,00).This debt is
evidenced by Borrower’s note dated the same Cace as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, dus and payable on November 1., 20.7. This Security Instrument
secures to Lender: (a) the repayment of the debt evicenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sume, with interest, advanced urder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Iistvrument and the
Note. For this purpose, Borrower does hereby mortgage, granc and convey to
Lender the following described property located in Ceek County, Illinois:

LOTS 18, 19 AND 20 IN BLOCK 3 IN SUBDIVISION OF LOTS 14, 33 AND 52 52 OF GRAWVILLE
KIMBALL'S SUBDIVISION OF 20 ACRES BEING THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION l4, TOWNSHLP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS.

Permanant Tax ID # _16-14-210-026-0000
1LLINOIB~Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ;p!:’/, Form 3014 9/90
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hhicﬁ has the address of ’ ,

(Street] iy}

;?1linois 60624 ("Proparty Address');

(Zip Code]

| TOGPTHER WITH all the improvements now or hereafter asrected on the
groperty, and all sasements, appurtenances, and fixtures now or hereafter a
foart of the property. All replacements additions shall also be covered by
{this Security Instrument. All of the foregoing is referred to in this
¢Seocurity Instrument as the "Property."

BORROWBR COVENANTS that Borrower is lawfully seised of the estate hereby
convayed and has the right to mortgage, grant and convey the Property and
that the Property 1ls unancumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims ard demands, subject to any encumbrances of record.

THIB BREZJRITY INSTRUMENT combines uniform covenants for national use and
non-uniform crvenants with limited variations by jurisdiction to constitute
a uniform secu’icy instrument covering real property.

UNIFORM COVZSPNTB, Borrower and Lender covenant and agree as follows:

1. Payment ¢f Principal and Interest; Prepayment and Late Charges.
Borrower shall promptiy pay when due the principal of and interest on the
debt evidenced by the ziote and any prepayment and late charges due under the
Note.

2. Yunds for Taxes ead Insurance., Subject to applicable law or to a
written waiver by Lender, Eorrcwer shall pay to Lender on the day monthly
payments are due under the ¥ove, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxer ard assessments which may attain priority
over this Security Instrument as 2 lien on the Property; (b) yearly leasehold
payments or ground rents on the Prouperty, if any; (¢) yearly hazard or
property insurance premiums; (d) yeasly flood insurance premiums if any; (e)
yearly mortgage insurance premiums, .f any; and (f) any sums payable by
Borrower to Lender, in accordance with tiie'provisions of paragraph 8, in lieu
of tha payment of mortgage insurance premiurs. These items are called "Escrow
Items.” Lender may, at any time, collect and hold Funde in an amount not to
exceed the maximum amount a lender for a fedsraliy related mortgage loan may
require for Borrower’s escrow account under %he federal Real Estate
Settlement Procedures Act of 1974 as amended from cime to time, 12 U.S.C, §
2601 et seq. ("RESPA"), unless another law that appii«s to the Funds sets a
lesser amount. If 80, Lender may, at any time, collect and hold Funds in an
amount not to exceed tha lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonrbla: estimates of
expenditures of future Escrow Items or otherwise in -sccordance with
applicable law.

The Funds shall be held in an institution whose deposits ure insured by
a federal agency, instrumentality, or entity (including Lender, 'i{ Lender is
gsuch an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Eecrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required te pay
Borrower any interest or earnings on the Funde. Borrower and Lender may agree
in writing, howaver, that interest shall be paid on the Funds, Lender shall

- Porm 3014 9/90
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.give to Borrowar, without charge, an annual accounting of the Funds, showing
tredits and debits to the Punds and ths purpose for which each debit to the
.Funds was made. The Funde are pledged as additional security for all sums
‘gecured by this Security Inastrument.

i If the Funds held by Lender exceed the amounts permitted to be held by
lapplicable law, Lender shall account to Borrower for the excess funds in

laccordance with the requirements of applicable law. If the amount of the
-frundn held by Lender at any time is not sufficient to pay the Escrow Items

Iwhen due, lender may so notify Borrower in writing, and, in such case

Borrower shall pay to Lender the amount nacessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
paymente, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 23, lLender shall acquire or sell the Property, Lender, prior to the
acquisition or-sale of the Property, shall apply any Funds held by Lender at
the time of aocfulsition or sale as a credit against the sums secured by this
Security Instrumant. .

3, Appliocatica of Payments., Unleas applicable law provides otherwise,
all payments receivzd by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayrent charges due under the Note; second, to amounts
payable under paragraph ?; third, to interest due; fourth, to principal due;
and last, to any late cheig3s due under the Note.

4., Charges; Liens. Borrover shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rants, it
any. Borrower shall pay these ob.igutions in the manner provided in paragraph
2, or if not paid in that manner, dbrrower shall pay them on time directly to
the person owed payment. Borrower (shall promptly furnish to Lender all
notices of amounts to be pald under tiils paragraph. If Borrower makes these
payments directly, Borrower shall prouptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any ljan which has priority over this
Security Instrument Unless Borrower: (&) agrezs in writing to the payment of
the obligation secured by the lien in a manney vcceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceadings which in the Lender’s coirion operate to prevent
the enforcement of the lien; or (c) secures from the nolder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Prcperty is subject to
a lien which may attain priority over this Security Instrumnnt, Lender may
give Borrower a notice identifying the lien. Borrower shall autisfy the lien
or take one or more of the actions set forth above within it days of the
giving of notice,

5. Hasard or Property Insurance. Borrower shall Keep the improvements
now existing or hereafter srected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that
lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage desoribed
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give

Form 3014 9/90
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gloss, Borrower shall give prompt notice to the insurance carrier and Lender.
"‘Lender may make proof of lecss if not made promptly by Borrower.
i Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds
Ishall be applied to restoration or repair of the Property damaged, if the
!restoration or repair is economically feasible and Lender’s security is not
4lessened. If the restoration or repair is not economically feasible or
i Lender's security would be lessened, the insurance proceeds shall be applied
 to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given,

Unless %arder and Borrower otherwise agree in writing, any application of
proceeds to riincipal shall not extend or postpone the due date of the
monthly paymence referred to in paragraphs 1 and 2 or change the amount of
the payments, 7¢ under paragraph 21 the Property Is acquired by Lender, |
Borrower’s right to.any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent
of the sume secured 'y this Security Instrument immediately prior te the
acquisition.

€. Occupancy, Pressrvation, Maintenancs and Protaction of the Propsrtys
Borrower's Loan Application/ Lwaseholds, Borrower shall occupy, establish,
and use the Property as Botcuwer's principal residence within sixty days

after the execution of this Security
Instrument and shall continue to r2cupy the Property as Borrower'’s principal

resldence for
at least one year after the date of oncunancy, unless Lender otherwise agrees
in writing, which consent shall not ke unreasonably withheld, or unless
extenuating circumstances exist which ara Lnyond Borrower’s control. Borrower
shall not destroy, damage or impair ths Zioperty, allow the Property to
deteriorate, or commit waste on the Property. Porrower shall be in default if
any forfeiture action or proceeding, whether civii or criminal, is begun that
in Lender’s good faith judgement could result in forfeiture of the Property
or otherwise materially impair the lien created by thie Security Instrument
or lender's security interest., Borrower may cuce such a default and
reinstate, as provided in paragraph 18, by causing thre action or proceeding
to be dismissed with a ruling that, in Lender’s good' faith determination,
precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the llen created by this Securiiy ZInstrument or
Lender’'s security interest, Borrower shall also be in defauit if Borrower,
during the loan application process, gave materially false ‘or- inaccurate
information or statements to Lender (or failed to provide Lendsr with any
: material information) in connection with the loan evidenced by the Note,
: including, but not 1limited to, representations concerning Borrover's
i occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrowsr shall comply with all the provisions
{ of the lease., If Borrower acquiraes fee title to the Property, the leasehold
. an? fhe fee title shall not merge unless Lender agrees to the merger in
writing,

7. Protection of Lender’s Rights in the Property., If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bhankruptcy, probate, for
condemnation or forfaeiture or to enforce laws or regulations), then Lender

- Form 3014 9/90
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. may do and pay for whatever is necessary to protect the value of the Property
. and Lender's rights in the Property. Lender’s actions may include paying any
. sums secured by a lien which has priority over this Security Instrument,
" appearing in court, paying reasonable attorneys’ fees and entering on the
;{ Property to make repairas., Although Lender may take action under this
, paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
intsrest from the date of disbursement at tha Note rate and shall be payable,
with interesst, upon notice from Lender to Borrower requesting payment.

A. Nortgage Insurance, If Lender required mortgage insurance as a
vondition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect.
1f, for any rsceon, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substzntially equivalent to the mortgage insurance previously in
effect, at a cos. eubstantially equivalent to the cost to Borrower of the
mortgage insurance ®reviously in effect, from an alternate mortgage insurer
approved by Lender, iy substantially equivalent mortgage insurance coverage
is not available, Bor-cwsr shall pay to Lender each month a sum equal to one-
twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lirsid or ceased to be in effect. Lender will accept,
use and ratain these paymeiite as a loss reserve in lieu of mortgage
insurance. Loss reserve paymants may no longer be required, at the option of
Lender, if mortgage insurance ¢ovarage (in the amount and for the period that
Lender requires) provided by ai_lisurer approved by Lender again becomes
available and is obtained. Borrover shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until
the requirement for mortgage insurance onds in accordance with any written
agreement between Borrower and Lender ui applicable law.

9. Inapsction. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall glve Borrower notice at the time of
or prior to an inspection specifying reasona)le cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages,
direct or consequential, in connection with any coudemnation or other taking
of any part of the Property, or for conveyance in'limu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums Becured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. In the event of a pertial taking of
the Property in which the fair market value of the Propecry immediately
before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
avent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agrees in writing or unless applicable law otharwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for

Form 3014 9/90
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<the notice is given, Lender is authorized to collect and apply the proceeds,

wat 1ts option, either to restoration or repair of the Property or to the sums

'secured by this Security Instrument, whether or not then due.

?; Unless Lender and Borrower otherwise agree in writing, any application of

4 proceeds to principal shall not extend or postpone the due date of the

/ monthly payments referred to in paragraphs 1 and 2 or change the amount of

-J guch payments,

i 11,  Berrover Not Released; Forbearance By Lender Not & Waiver.

. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower’s successors in interest. Lender shall not be
requirad to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the
original Boriower or Borrower's successors in interest. Any forbearance by
Lender in exerzi=ing any right or remedy shall not be a waiver of or preclude
the exercise of ~rv right or remedy.

12. Buocesszor= and Assigns Bound; Joint and Several Liability; Co-
signers. The covensits and agreements of this Security Instrument shall bind
and benefit the succesanrs and assigne of Lender and Borrower, subject to the
pcovisions of paragrarii 17. Borrower's covenants and agreements shall be
joint and several. Any Forrower who co-signs this Security Instrument but
doas not exacute the Note: (a) is co-signing thie Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrume:it; (b} ls not personally obligated to pay the
sums secured by this Sacurity Inntrument; and (¢) agrees that Lender and any
other Borrower may agrea to .cxtend, modify, forbear or make any
accommodations with regard tc the terma of this Security Instrument or the
note without that Borrower'’s consent.

33. Lloan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loiar charges and that law is finally
interpreted so that the interest or other .inan charges collected or to be
collected in connection with the loan exceed tha permitted limits, then: (a)
any such loan charge shall be reduced by the amrunt necessary to reduce the
charge to the permitted limit; and (b) any sume already collected from
Borrower which exceeded permitted 1imits will be refunded to Borrower., Lender
may choose to make this refund by reducing the principul owed under the Note
or by making a direct payment to Borrower. If a refund ceduces principal, the
raduction will be treated as a partial prepayment without any prepayment
charge under the Note,

14, Noticea. Any notice to Borrower provided for i this Security
Instrument shall be given by delivering it or by mailing it oy first class
mail unless applicable law requires use of another method. The notice shall
b directed to the Property Address or any other address Borrower designates

by n0t100 to Lender. Any notice to Lender shall be given by first class mail

to Lender’s address stated h.rﬂin or any other addresse Lender designates by

notice to Borrower. Any notice provided for in this Sacurity In!trUMGnt Bhﬂll
be deemaed to have been
given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability., This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any proviamion or clause of this Securlty

Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions or

D Form 3014 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the

.. Note and of this Security Instrument,
17. Transfer of the Froperty or a Beneficial Intesrest in Borrewer. If

:V all or any part of the Property or any interest in it is sold or transferred

i (or if a beneficial interest in Borrower is sold or transferred and Borrower
i is not a natural person) without Lender’s prior written consent, Lender nay,
at its option, require immediate payment in full of all sume secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lendsr shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
guns secured by thia Security Instrument. If Borrower fails to pay these sums
prior to ths expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borruver’s Right to Reinstate. If Borrower meets certain
conditions, Borrover shall have the right to have enforcement of this
Security Instrument aiszcontinued at any time prior to the earlier of: (a) 5
days (or such other peviod as applicable law may specify for reinstatement)
before sale of the Properiy pursuant to any powsr of sale contained in this
Security Instrument; or (k; entry of a ;hdqment enforcing this BSecurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no
accelsration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expences incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’s fees; and
(d) takes such action as Lender may' reasonably require to assure that the
lien of this Security Instrument, Leanrder’s rights in the Property and
Borrower’s obligation to pay the sums sscured by this Security Instrument
shall ocontinue unchanged. Upon reinstateuwsat by Borrower, this Security
Instrument and the obligations secured hereby fhall remain fully effective as
if no acceleration had occurred. However, this riaht to reinstate shall not
apply in the case of acceleration under paragraph 17,

19, &8ale of Note; Change of Loan Gervicer. — The Naote or a partial
interest in the Note (togaether with this Security Insriument) may be sold one
or more times without prior notice to Borrower. A sale nay result in a change
in the entity (known as the "loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated to a sale of the Mote, If there
is a change of the Loan Servicer, Borrower will be given writcen notice of
the change in accordance with paragraph 14 above and applicabia law. The
notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any
other information required by applicable law,

20. Hasardous Bubstances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investligation,
claim, demand, lawsuit or other action by any governmental or regulatory

Form 3014 9/50
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‘agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns,
. or is notified by any governmental or regulatory asuthority, that any removal
! or other remediation of any Hazardous Substance affecting the Property is
i necessary, Borrower shall promptly take all necessary remedial actions in
. accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radiocactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or

environmental protection.
NON-UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as

follows:

21. Acosderation; Remedies. Lender shall give notice to Borrower prior
to acosleration Zallowing Borrowar’s breach of any covenant or agreement in
this Becurity Izerrument (but not prior to acveleration under paragraph 17
unless applicable liv provides otherwiss). The notice shall specify: (a) the
default; (b) the accion regquired to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the
default must be cured; aua /(d) that failure to cure the default on or befors
the date specified in tnz notice may result in acceleration of the suns
secured by this Becurity Inrtrument, foreclosurs by judicial proceeding and
sale of the Property. The noijuy shall further inform Borrovwer of the right
to reinstate after acceleraticii the right to assert in the foreclosure
proceeding the non-sxistence of & Z:fault or any other defense of Borrowsr to
acceleration and foreclosure, If the Cefault is not ocured on or befors the
date specified in the notice, Lendir at its option may regquire immediate
payment in full of all sums secured by this BSecurity Instrument without
further demand and may foreclose this Recurity Instrument by judicial
proceeding. Lender shall be entitled to ‘collest all expenses incurred in
pursuing the remedies provided in this parigraph 21, lncluding, but not
limited to, reasconable attornsys’ fees and costs of title svidence.

22. Release, Upon payment of all suma. recured by this Security
Instrument, Lender shall release this Security Inrtirument without charge to
Borrower., Borrower shall pay any recordation costs,

33, Waiver of Homestead. Borrower walves all right of homestead
exemption in the Property.

24, Riders to this BSeocurity Instrument., If one ¢r more riders are
axecuted by Borrower and recorded together with this Security instrument, the
covenants and agreements of sach such rider shall be incorpurated into and
shall amend and supplement the covenants and agreements of ‘this Security
Instrument as if the rider(s) were a part of this Security Instrument.

(Cheok applicable box(es)}

Adjustable Rate Rider _. Condominium Rider

1-4 Family Rider __ Graduated Payment Rider
Planned Unit Development Rider __ Biweekly Payment Rider
Balloon Rider __ Rate Improvament Rider

Second Home Rider Other(s) [specify)

_— Porm 3014 9/90
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'BY SIGNING BRLOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it,

" Witnesses:
, (AR R I R R S N I B T RO B B I B T I B B B B B N B e &‘&'OW!!0.0!OO!QO‘!IIl'l!ll(s.al)

(
Lela Moslay, for Pifth City: Chicago ReforsulatIBRFESERS

(TR X RCT N I B N R U NN B B B D B NN B N BN B B B NN NN AR I 0000!.-10.000...00.0--|o|oc|||oo||o-c|-0.||(.al)

=Borrower

STATE OF ___Iliincis )}
}
COUNTY OF cook }

1 o UADERSICHED , & Notary ublic in and for said county and state,
do hereby certify that Jen € '
eracnally appeared before me and is (are} known or prsved to he the person(s) who, baing

ntor o#d of the contenty of the foregoing instrument, hs, s executed same, and acknowlod?o
I. d instrupent to be ree and voluntary aet %nd deel and that _they executed said
netrument Ior the pur nd uses thereln set forth.

. mSE Al *% |
Now'\'g‘m‘,‘fi"‘ﬂ Aguilar X ; . Q\Ufz"l
A C"Y thlic, State of Wiingis : U Notary Public
Y Cominission Expires 05/!9/00;‘ |

),
J/)/)f.vw))/).w».-.wuu)”y ¥

Thie instrument was prepared by: Nelghborhood Lendingn Services, Ing.
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Initials (5 4 9




UNOFFICIAL COP?8097312 1 s

1=4 FANILY RIDER
Assignment of Rents

THIB 1-4 PAMILY RIOGER (o made this Qgtobeyx 31, 1%87, and is incorporated
into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument") of the same date glven by the
underelgned (the "Borrower") to secure Borrower's Note to NEIGHBOREOOD HOUBING

SERVICER OF CHICAGO, INC., (ths "Lender") of the same date and covering the
Proparty dascrlbed Ln the Security Inetrument and located at:

3380 W, Jackson Blvd,, Chicage IL 60624 ‘
N Tiropsrty Addevss]

1-¢ PANILY COVENANTY. In addition to the covenants and agreements made in
the Security Instrument. Borrower and Lender further covenant and agree as

follows!

A. ADDITIOHAL PROPERTY SUDJELT TO THE SBCURITY INBTRUNENT. In addition to

the Eroperty described in the Security Sastrument, the followling itema are added
to the Property description, and shall aleo constitute the Property covered by
the Security Instrument: bullding materiuly, appliances and goods of svery natura
whatsosver now or hersafter located in, o4, or used, or intended to be used in
connsction with the Property, including, wut not limited to, those for the
purposes of supplying or distributing heating, ccroling, slectriclty, gas, water,
air and light, flre preventlon and extingulshing apzaratus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, &inke,
rangas, stoves, refrigerstors, dishwashsrs, disposals, washers, dryers, awning,
wtorm windows, storm doore, screens, blinds, shades, curceins and curtain rode,
attached mirrors, cabipets, pansliling and attached flcor -coverings now or
hereafter attached to the Property, all of which, Includine reclacements and
additions thereto, shall be desmed to be and ramaln a part of the Property
covered by the Security Instrument. All of the forsgoing togetiisc.with thae
Property described in the Sescurity Instrumant (or the leasehold es.rzie {f the
Security Instrument is on a leusehold) are referred to in this 1-4 Fam)iy Rider

and the Security Inetrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr ahall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
crdlnances, regulations and requirements of any govarnmental body applicable to

the Property,

gt Form 3014 9/90
MULTISTATE -4 Famify RIPER-Feanle Mao/Predule Mas Uniform Instrument |/9$ Initiale "_é d;_lz 1




UNOFFICIAL COP$7312 0 wer

C. SUBORDINATE LIENS., Except as permitted by federal law, Borrower shall
not allow any llan inferlor to the Security Instrument to be perfected against
the Property wi.hout Lender's prior written permission.

D. RENT LOSS INBURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which Lnsurance is required by Unlform
Covenant 5.

®. "BORROWER'S RIOHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

P. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwlass agre& in
writing, the firet sentence in Uniform Covenant 6 concerning Borrower's occupancy
of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Cuvenant 6 shall remain in effect.

G. ASA7TGNMENT OF LEASES. Upon Lender’'s roguast, Borrower shail assign to
Lender all le?awe of the Property and all security deposite made in connection
with leases of tiin Property. Upon the assignment, Lender shall have the right to
modify, extend or teiminate the exilsting leasee and to exacute nsw leases, in
Lender‘s sole dlmcre.'on. As uned in this paragraph G, the word "lease" shall
mean "eublease" if the Security Instrument is on a leasehold,

H. ABSIGNMENT OF RENT(,; \PPOINTMENT OF RECEIVER; LENDER IN FOBSESSION,
Borrower absolutely and uncondlc!onally assignas and tranefers to Lander all the
renta and revenues ("Rents") of tne Proparty, regardless of to whom the Rentws of
the Property are payable. Borrows: authorizes Lender or Lender's agents to
collect the Rents, and agrees that e/ch tenant of the Proparty shall pay the
Rents to Lender or Lender‘'s agents. howe:er, Borrower shall raecelve the Rents
until (i) Lender has given Borrower notizs of default pursuant to paragraph 21
of the Security Instrument and {ii) Lender hus Glven notice to the tenant(s) that
Rents are to be pald to Lender or Lander’s zgnnt., Thise assignment of Rants
constitutes an absolute assignment and not an aszignment for additional security

only.

If Lender gives notice of breach to Borrower: (.} 4l. Rente recelved by
Borrower shall be held by Borrower as trustee for the beneiic of Lender only, to
be applied to the sums secured by the Security Instrument; (i!, Lender shall he
entitled to collect and receive all of the Rents of the Property  ({il) Borrower
agrees that each tenant of the Property shall pay all Rents duc.ana unpaid to
Lender or Lender’s agents upon Lender’s written demand to the tenant; (liv) unless
applicable law provides otherwise, all Rents collected by Lender o Lander‘s
agents shall be applied first to tha costs of taking control of and manading the
Propsrty and collecting the Rents, lncluding, but not limited to, attorney’s
fees, receiver’'s fees, premiums on receiver‘'s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secursd by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed recelver shall bs liable to account for only
those Rents actually received; and (vi) Lender shall be entitled to have 8
receiver appointed to take poasession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the
inadequacy of the Proparty as security.
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a If the Rents ok th IQtFy EIQLAJL.MGQ he costs of taking

o control of and managing the Property and of collecting the Rents any funds
4 sxpended by Lender for such purposes shall become indebtedness of Borrower to
Lender wacurad by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prier
assignment of the Rents and has not and will not perform any &ct that would
prevent Lender from exercising ite rights undaer this paragraph.

Lender, or Lender‘s agents or a judicially appointed receiver, shall not be
required to snter upon, take control of or maintain the Property before or aftor
glving notice of default to Borrower. Howaver, Lender, or Lender's agents or a
judicially appolinted receiver, may do sc at any time when & default occurs, Any
application of Rents phall not cure or waiva any dafault or invalidate any other

right or cemedy of Lender. Thle apsignment of Rents of the Property shall
terminate when all the sume securad by the Security Instrument are palid in full.

£ .
—— o

| O

I, GROaA=DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in wilch Lender has an interest shall be a breach under the Security
Instrument anu Lender may invoke any of the remediss permitted by the Security

Instrument,

BY SIONING BELOW, Borrower accepts and agrees to tha terms and provisions
contained in this 1-4 Pamily Rlider.

fémmm
Leda Mosley, ot FLELR Tty 'CRLoagd’ RezorhuIatyofobbRh!
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