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THIS MORTGAGE ("Seeurity Instrumedit”) is given on JANUARY 29, 1998
The Mortgugor is ANNA MARIE FIELDS, ‘A SINGLE PERSON
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("Borrower™), This Security [nstrument is givert to NORWEST MORTGAGT, TINC.

which is organized and existing under the taws of THE BTATE OF CALIFORNIA el
whose uldress is P.O. BOX 5137, DES MOINES, IA 503065137
("Lender”), Dorrower owes Lenderans principal sum of
ONB HUNDRED THIRTY ONE THOUSAND SIX HUNDRED FPORTY ONE AND 00/100
Dollars (U.S. $#¥¥*131,641 20 J.
This debt is cvidenced by Burrower's note daed the some dote as this Security instrument ("Nowe"), which
provides for monthly payments, with the full debt, if not paid carbier, due and payable on PRBRUARY 01, 2028
~ This Security Instramen secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance
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of Borrower’s covenants angl agreements under this Security lustrument and the Noe. For 1his pumpose, Borrower
does hereby  morigage, grant and convey o the  Lender the foliowing  described  property located in
COOK County, linois:
LOT 37 (EXCEPT THE EAST 10 FBET! AND LOT 38 (EXCEPT THE WEST 10 PRET THBREQOF) IN
BLOCK 7 IN LINSCOTTS RIDGELAND AVENUE SUB- DIVISION OF THE NORTH 1/3 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, P.I.N.|
13-20-118-029-0000

*SRR ADJUZCANLE RATE RIDER
TAX STATEMEN.S SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O, BOX 5137, DES

MOINES, IA 501455137

Parcel 1D #; 13-20-118-522-0000
which has the address of 6342 WEST WAVELAND AVENUE, CHICAGO (Street, iy,
IHinois 60634 [Zp Conde] ("Propery Address”);

TOGETHER WITH oll the improvemenms now or hereafter erected on the praperty, and ol easenments,
appurtenances and fixtures now or hereriter v part of the property. Al replacements and additions shall nlso be
covered by this Security Instrament. All o she-foregoing is referred 1o in this Security Instrument as the “Propeny, ™

BORROWER COVENANTS that Borrowe” is'lpwlully seized of the estite hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower wareants and will defend generally the title ¢ the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniform secuvily insirument covering real property .

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

i, Payment of Principal, Interest and Lute Charge, Borrower shall sy when due the prineipal of, and
imerest on, the debit evidenced by the Note and e charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any laie chasses, asum for (u} taxes and
speciul nssessments levied or to be Jevied aguinst the Property, (b) leaschold payments or ground rents on the
Property. and (¢) premiums for insurance required under paragraph 4. fn any year in which e/Loader must pay a
mortgage insurance premium to the Secretary of Housing and Urhan Developiment ("Secrelary™), «t-in any vear in
which such premium wouid have been required il Lender still beld the Security Insirument, each montily payment
shall also include either: (i) @ sumy for the annual morigage insurance premium o be paid by Lender 1o ihe Secretary,
or (ib) & monthly charge instead of a mortgage msurance premium it this Securily Instrument is held by the Secretary, g
in 2 reasonable amount 1o be determingd by the Seeretary. Except for the mombly charge by the Secretary, these
items are called "Escrow ltems™ and the sums paid to Lender are called “Escrow Funds.®

Lender may, at any time, coliect and hold amounts for Escrow fiems in an aggregate amount not 10 exceed the -
maximum amount thal may be required for Borrower's eserow account under the Real Estwe Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulutions, 24 CFR Part 3500, as they may be
amended frout time to time ("RESPA"), vxcept that the cushion or reserve permitied by RESPA for unaniicipated
disbursements or disbursements before the Borrower's payments are available in the account may not be bused on

amounts due for the morigage insurance premium.
@y 4RI oson ] 2 SZ
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I the amounts held by Lender for Escrow ftems exceed the amounts pertinied w be held by RESPA, Lender
shadl account to Borrower fur the excess funds as required by RESPA, 11 the amounts of funds held by Lendet at any
time are tot sufficient o pay e Escrow hems when due, Lender may notify the Borrower and require Botrower to
make up the shortage ns permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1T
Borrower wnders to Lender the full paymient of all such sttms, Borrower's account shall be credited with the balance
rewwining lor all installment ivems Gy, ), and () ol any mortgage insurnnee premiunt installment thar Lender hos
not become abligated o pay (o the Seeretary, and Leader shall prompily refund any excess funds to Borrower.
lumedintely prior o a Toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any bulance remining Tor all instaliments for ftems ¢, (b, and (c).

X, Applicetion of Payments. ALl payments under paragraphs 1 and 2 shidl be applicd by Lender as follows:

Fitsl, w/ihe monigage insurance premivim o be paid by Lender o die Seerctury or o the monthly charge by the
Secretary instead ot the monthly mongage insurance premium;

Seeond, to ary tozes, special assessmens, feasehold payments or ground rengs, and fire, fload and other hazard
insurinee premiums;ascecuired:

Third, to interest daeupder the Note;

Foupgh, w amortization ¢4 rhe principal of the Note: and

Fift)), to late charges due naaer the Note.

&, Flre, Flood and Other Hozarl Jusurance. Borrower shall insure all improvements on the Property, whether
now in existenee or subsequently erecrod, wainst any lwzards, casualtivs, and conlingencies, including fire, for which
Lender requires insurance. This inserasee shall be muintained in the amounis and for the periods that Lender
requires. Burrower shall also msure all injpravements on the Propenty, whetlier now in existence or subsequently
erected, against losy by Noods 10 the extent regrired by the Secretary. Al insuranee shall be carried with companies
approved by Lender. The insurance policies and any-renewals shall be held by Lender and shall include loss payabie
clouses in favor of, amd in a fonp aceeplable v, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may ske proof of loss if not
made prompily by Borrower, Each insurance compuny conceraerd is hereby nuthorized and directed to muke payment
for such loss directly 10 Lender, instead of 10 Borrower anc v Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either () to the retaction of the indebiedness under the Note and
this Security Instrument, {irst to any delinguent wrounts npplicd in (e/order in paragraph 3, and then to prepayment
ol principal, or (h) 1o the restoration or repuir of the damaged Property ~Aay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenis which are referred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over anaiopnt reguired 10 pay all oulstanding
indebledness under the Note and this Security Instcurnent shall be jrdd to the entiey legnily entitled thereio,

In the event of foreclosure of this Security {nstrament or eiher tansfer of Htlet the Property that ¢xtinguishes
the indebiedness, ull right, title and interest of Borrower in and 1o insurance policies ia force shall pass to the
purchiser.

8. Oceupancy, Preservition, Muintenanee und Pratection of the Property; Borrowee’s Loan Application;
Lenseholds,  Borrower shall occupy, estublish, and use the Property as Borrower's prineipal résidence within sixty
diys after the execution of this Security Instrument (or within sixty days of a liter sale or transfer 41 the Propeny)
and shall continue to accupy the Property as Borrower's principal residence for ai least one year alterUie date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienualing
circumstances cxist which are beyond Borrower's comrol. Borrower shall notify Lender of any extenusting
circumsgances. Borrower shall not commit waste or destroy, damage or substantinlly change the Property or atiow the
Property 1o deterlorate, reasonable wear and tear excepted. Lender may inspect the Property if the Praperty is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacunl or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaceurate information or statements o Lender (or Tailed to provide Lender with any material
information) in connection with the loms evidenced by the Nole, including, but not limited 1o, representations
concerning Borrower’s occupuney of the Property as a principal residence. If this Security Instrument is on a
leasehold, Boreower shall comply with the provisions of the lease. If Borrower acquires fee title to the Properly, the
leasehold nne fee titte shall not be merged unfess Lender ngrees to the merger in writing.

6. Condemnution, The proceeds of any awurd ot claim for danmges, direct or consequentiad, in conneciion with
any condemmnation or other taking of any part of the Property, or for conveysice in place of condemnation, nre
hereby assigned and shalk be paict to Lender 1o the extent of the full amount of the indebiedness thas remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebledness
under the Note und this Security Instrument, first (0 any delinquent amounts applied in the order provided iu
paragraph 3_<and then to prepayment of principal. Any application of the proceeds to the principal shili not extend or
postpone the duestate of the monthly payments, which ure referred to in paragraph 2, or change the amount of such
payments.  Any vxcess proceeds over an amount required w pay all omstanding indebtedness under the Note and this
Security Instrument.zna] be puid to the entity legally entitled thereto.

7. Charges to Bowower and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipat charges, lnes and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dirert!y to the entity which is owed the payment. If failure 1o pay woull adversely aflect
Lender's interest in the Property, vpen Lender’s request Borrower shall promptly furnish 10 Lender receipts
ovidencing these payments,

If Borrower Lails to make these puyrient: or the payments required by paragraph 2, or fails w perform any vther
covenuns and agrecments comained i tiz-Socurity Instrunient, or there is @ legal proceeding that may significantly
alfeet Lender's rights in the Property (such ax s proceeding in bankrupicy, for condemmation or 10 enferee faws or
regulations), then Lender nuy do and pay whaicvs o is necessary 1 protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard-insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paiagraph shall becowe an additionnl debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Joterest from the date of disbursement, at the Note rate,
and at the aption of Lender, shal be immediately due and payshls

Rorrower shall promptly discharge any tien which has priority ever this Security Insirument unless Borrower:
() ngrees in writing to the payment of the obligation secured by “the tien in a manner acceptable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of theiien in, legal proceedings which in the
Lender's opinion operate 10 prevem the endorcenient of the fien: or (e,secrdes (rom the holder of the lien an
agreement satisfaciory o Lender subordinating the lien to this Security Instrunwad, i Lender determines that uny part
of the Property is subject to o Jien which may atain priority over this Security lastranyal, Lender may give Borrower
o notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within
{0 duys ol the giving of notice,

K. Fees. Lender may collect fees and churges authorized by the Secretary,

9, Grounds for Accelerntion of Dein,

{n) Default, Lender may, except as limited by regulations issued by the Seeretary, in the 2ase of payment
defaults, require immediate paymen in full of aft sums secured by this Security Instrument if.
(1) Borrower defaults by Tailing 1o pay in full any monthly payment required by this Securivy. instrument
prior to or on the du¢ date of the next monthly payment, or
(i) Borrower defaubts by failing, for a period of siny days, to perform any other obligations contained
in this Security {nstrument.
() Sale Without Credit Approval, Lender shall, if permitied by applicabie faw {including Section 34 1{d)
of the Garn-St. Germuin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3d)) and with the prior
approvat of the Secretary, requice inunediate paymeist in foll of ul sums secured by this Seeurity fnstrumem
il
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(i) Al or part of the Property, ar a beneficial interess in o trust owning all or part of the Property, is sold

o utherwisg transierred (other than by devise or descent),

(i) The Property is not oceupied by the purchaser or grantee as fis or her principal residence, or he

purchaser or graniee dovs so occupy the Property but his or her credit has not been approved in

pecordance with the requicements of the Seeretiry,
{¢) No Walver, If circumstinces oceur (hat would permit Lender 10 reguire immediate payment in full, b
Lender does not require stuch payments, Lender does not waive its rights with respect 10 subsequent cvents,
() Regulutions of HUD Secretary, in many circumstanies regulations issued by the Sccretary will limit
Lender's cights, in the case of payment defaults, o require immediate payment in fid] and forecfose if not
pitid. This Security Instrument does ot authorize acceleration or forectosure it not permitied by regulations
of the Secretary.
{e) Movtgage Not fnsured, Borrower agrees thar if this Security Instrament aisd the Note are nol determined
10 be etizible lor insurance under the National Housing Aet within 60 days from the date hercaf, Fender
may, al 46 ooption, require immediate payment in full of all sums secured by this Security Instrument. A
written statzaent of any authorized agent of the Secretary dated subseqguent to 60 days {rom the date hereof,
declining to inswe this Seeurity Instrument and the Note, shidl be deemed conclusive proof of such
ineligibility, Novwithstanding the f{orcgoing, this option mily not be exercised by Leader when the
uniwvaitability of insuranze is solely due 10 Lender's failure to remit a morgage insurance premium (o the
Secrvtary,

10, Relnstatement, Barroweroms a right 1o be reinstated i Lendder bas required immedise payment in ful)
because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are inetipzied. To reinstite the Security Instrument, Borrower shall tender in 2
tump sumn alt amounts reguired to bring Borrsvsi’s accouns current including, w dhe extent they are nbligations of
Borrower under this Security Instrament, forecluzir< costs and reasonable and customary autorneys’ (ees and expenses
properly associated with the foreclosure proceeding. Upsa reinstuerment by Borrower, this Security Instrument and
the obligutions thut it secures shall remiin in effect'as iv Lender had not required immediate puyment i full,
tlowever, Lender is not required (o permiv reinstaement i () Lender has aecepted reinstaiement after the
commencement of foreclosure proceedings within \wo years [mecrdiately preceding the commencement of # currem
foreciosure proveeding, (i) reinstatement will precude foreclosiiecon different grounds in the future, or (iii)
remstement will adversely affeer the priority of the lien created by Chiv Security Instrament.

11. Borrower Not Released; Forbearanee By Lender Not o Waivaes Extension of the time of payment or
modificition of amortization of the sums secured by this Security Instrumont granted by Lender 1o any successor in
imerest of Borrower shall ot operate to release the lability of the original Borrower or Borrower's successor in
interest. Lender shall nol be required 1o commence proceedings against any successarin interest or refuse 10 exiend
time for payment or otherwise modify amortization of the sums sccused by this Secorty insirument by reason of agy
demand made by the ariginal Borrower or Borrawer's successors i interest. Any forbearaace by Lender in exercising
any right or remedy shiall not be o waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigus Hound; dotat and Severn) Linbility; Co-Signers. The coverans and agreemenis
ol this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Boreowesr, subject 1o the
PfDViSiUﬂS of piragraph 9(b). Borrower's covenats and agreements shall be joint and several. Any Borrower who

cu-stgns this SUCUfi(y hlsirllmt'ﬂl bl!l (h)t'S ol CRocIe "W Not: () 1§ €('-Sigllillg this Seeurity fnsiruaiea only 1o

1 " u ' ME
monigage, grant and convey thar Borrower's interest in the Properly ander the fermis 0f (hlb St‘t‘ur "}' l!lSll’lllnuﬂ. (hJ
is not personaly obligated to pay the sutis secured by this Security fnstrument; and (¢} agrees that Lender and any
ather Borrower mny agree 1o extend, modify, forbear or make any accommodutions with regard to the terms of his
Security Insiruiient or the Note without thit Borrower's consent.
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13. Notlees. Any natice to Borrower provided for in this Security tnstrament shall be given by delivering it or
by mailing it by fiest class mail unless applicable Jaw requires use of another method. The notice shall be directed o
the Propurty Address or any other address Borrower designites by notice to Lender. Any nutice 1o Lender shall be
given by first clags mail (o Lender's address sinted herein or any wddress Lender designates by notice 1o Borrower,
Any notige provided for in this Security lnstrument shall be deemed o have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severnbility. This Security [nstriment shall be governed by Federal taw and the law of
the jurisdiction in which the Property is focated. In the event that any provision or chause of this Security Instrament
or the Note confliets with applicable Inw, such conilict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and.she Note are declared to be severable.

{8, Boerever's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16, Huzardovs Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sucsiaaces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propeny that 195 violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of stall quantities of Huzardous Substances that are generally
recogmized 1o be approprinte w normal residential uses and to maintenance of the Propesty.

Borrower shall promptly give'Leadae written notice of any investigation, claim. demand, lawsuit or other action
by any governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his actual knowtedge. If Borrawer learns, or is notified by any governmental
or regulatory autherity, that any removal or 2her remediation ol any Hazardous Substances altecting the Property 18
necessary, Borrower shall promptly take all necesszev cemedial actions in accordance with Environmental Law,

As used in this puragraph 16, "Hazardous ‘Sibstances” ure those substances defined as toxic or hazardons
substances by Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxi~
petroleum products, toxic pesticides and herbicides, voluiie stlvents, materials containing asbestos or formaldehyde,
al radioactive materials, As used in this paragraph 16, "Environmental Law™ means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, sarely or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

17, Asslgnment of Rents, Borrower unconditionally assigns and traisfer. jo Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect thereats and revenues and hereby directs
each tenant of the Propenty 1o pay the rents 10 Lender or Lender's agemts. Rowswer, prior lo Lender’s notice to
Borrower of Borrower's breach of any covenanl or agreement in the Security lnstruiert, Borrower shall collect and
receive all rents and revenues of the Property ps trustee for the benefit of Lender and Bievower. This assignment of
renls constitutes an absolute assignment and not an assignment for additional seeurity only.

If Lender gives natice of breuch to Borrower: (w) il rents received by Borrower shall he Yeli! by Borrower ns
trustee for benefit of Lender only, (o be applied to the sums secured by the Security Instruments (%) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property staitipay all rents
due and unpaid o Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any priar assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving fotice
of breach to Borrower. However, Lender or g judicinly appointed receiver may do so it any time there is a breach.
Any application of renis shal) noi cure or waive any default or invalidite any other right or remedy of Lender. This
assignment of rents of the Propenty shall terminate when the debt secured by the Seeurity Instrument is paid in full.
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18, Fureclosure Procedure, I Lender requives hnmediate payment in Pull onder puragrapht 9, Lender may
foreclose this Securfty instrument by judiclal proveeding. Lender shall be entitled to collect wll expenses
incurred in pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonnble
witorneys' Tees nnd costs of title evidence.

If the Lender's luterest in this Security Instrument is held by the Seeretary and (he Secretary requires
immedinte puyment in full wnder Paragraph 9, the Secvetnry mny {nvoke e nonjudicin! poveer of sale
pravided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 3751 ¢ seq.) by requesting
a Toreclosure commissioner desiginnted under the Act to commence foreclosiee and 10 sell the Property o8
provided in the Act. Nothing in the preceding seatence shall deprive the Seeretaey of any rights otherise
uvalinbiv to w Lender under this Paragraph 18 or spplicable law,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall redease this Security
instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

20, Walver of 2ioriestend. Borrower waives ol right of homestead exemption i the Property,

21, Riduers 1o this Securic-amtrument, If one or more riders are execated by Borrower amd recorded together
with this Sccurity {nstrument, thecevennis of cach such rider shall be incorporited into and shail amend and

supplement the covenants and agrecmams of this Security Instrument ps it the ridertsi were @ part of this Security

{nstryment. |Check applicable hox(es)]. e - 3
L_ Condominium Rider = Growing Equity Rider (%} Other [specity]
(] Planned Unic Development Rider [ Crainated Payment Rider ARM RIDER

7 -
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BY SIGNING BELOW, Borrower sceepts and agrees 1o the werms contned in this Security Instrument and in

any rider(s) exeeuted by Borrower and recorded with it
-~
Vs / (4 cj Ve

Witnesses:
ANNA MARIE FPIELDS -Borrower

(Seal)

-Borrower

(Senl) (Seal)

Rorrawer Bormwer

(Sealy {Seal)
-Horower -Botrower

L A8eul} . - . (Seal)

Ssaer Jhorowey

STATE OF ILLINOIS, . c,‘ﬁ ]4 County ss:

I, 'ﬂu Unliea v i , it Notary Pablic in and Tor said county and state do hereby certify
that ANNA MARIB FIELDY, A SINGLE PERSON

. personully known 1o me (o be the sue person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and aicknowledged that 8HB
signed and delivered the said instrument as HBR frec and voluntary act, for the useeuns nurposes therein

set forth. =
Given under my hand and official seal, this 29TH day of JANUARY

My Commission Expires:

Notury Publy

“OUFICIAL SEAL
BRIDGET G CIECHANOWSK!
Netary Puble, State of llinois
L Cunmnst Wb ey 3072000
AAS PALAAASAN L L P ANAPIINPS G
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THIS ADJUSTABLE RATE RIDER is made this 29TH day of JANUARY ,
1598 » and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trusi-on Security Deed ("Security Instrument™) of the same dute given by the undersigned
("Borrower”) to seeiee Borrower's Note ("Nole") t¢ NORWEST MORTGAGE, INC.

(the "Lender") of the same deveand covering the Property deseribed in the Seeurity Instrument and located
M 6233 WBST WAVELANL 2vENUEB, CHICAGO, IL 60634

(Prepeny Address|
THE NOTE CONTAINS PROV/ZONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30AROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s [aflows:
INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Change Date

‘The interest rate may change on the first day of APRIL , 1999 . and on
that day of each suceeeding year. "Change Date” means each dute on which<nginterest rate could change,

(B) The ludex

Beginning with the first Change Date, the imerest rate will be based on an lhoex. “ladex” means the
weekly average yield on United Stutes Treasury Securities adjusied 1o a constant malurity of one year, as
madde availuble by the Federnl Reserve Board. "Curremt Index® means the most recent fndex figure
availuble 30 days before the Change Date. |1 the Index (as defined above) is no longer avzitzble, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretaty ncans the
Secretary of Housing and Urban Development or his or her designee.”  Lender will give Borrovier natice
of the new Index.
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(C) Caleulation of Interest Rote Clinnges

Before cach Change Dume, Lender will caleulate @ new interest ride by adding a margin of
TWO AND THRER-QUARTERS perceninge point(s)
{ 2.750 %) to the Current Index and rounding die sum to the nearest one-eighth of one
percentage point (0.125%).  Subject w the Himits stated in paragraph (£33 of this Rider, this rounded
amountwilh de the mew interest rate untid the next Change Date,

{0) LimHe on Interest Rate Chunges

The existininterest rime will never increase or decrease by more than ane percentage point (1,.0%) on
any single Cheageate, The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial ipicrest rate, as stated in Parngraph 2 of the Note,

(E) Calculation of Puyment Change

I the interest rate sianges on s Change Date, Lender will calenfute the wiiount of monikly payment
ol principal and interest which wsald be necessary to repay the unpaid principal balance in full at the
Maturity Date at the new interest raie-through substantially equal payments, In making such calealstion,
Lender will use the unpiid principa. balance which wauld be owed on the Change Date if there had been
no delanlt in payment on the Now, reddeen by the mmount of asy prepayments to prineipal. The result of
this caleulation will be the amount of the new pumhly payment of principud and imterest,

() Notice of Changes

Lender will give notice to Borrower of any ¢hangs in the interest rate and monthly paysent aimount,
The notice must be given w least 25 days before tie acy momhly payment amount is due, and nust set
forth (1) the dae of the notice, (i} the Change Date, (iii 2ie old interest rate, (iv) the new interest ra, (v)
the new monthly payment amount, (vi) the Current Index aiet the date it was published, (vii) the method of
caleulating the change in monthly payment amount, and (viii) wzy other information which nyy be required
by law from time to lime.

{(3) Effective Date of Changes

A new interest rate catealated in accordance with paragraphs (Cy (D) ol this Rider will become
elffective on the Change Date.  Barrower shall make a payment in the netinenthly amount beginning on
the first paywent dite which occurs af least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Barrower shall have no obligaion to piy, any increase in the
menihly payment amount caleulated in accordance witl paragraph (E) of this Ridee for sy payment dine
oecarring less than 28 days afler Lender has given the required notice, 11 the month’y piyment amount
calewlated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give tinely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amsunt which
should have been stated in o timely notice, then Borrower has the option to cither (i) demand 1l return to
Borrower of any excess paymens, with interest thercon at the Note rate (a rate equal to the inleres. rate
which should have been stned in o timely notice), or {ii) request that any excess payment, wilh interest
thereon af the Note rate, be applied as payment of principal. Lender's obligation to return any excess
payment with interest on demand s not assignable even if the Note is otherwise assigned belore the

demand for rewrn is made. - ‘i_:E .
Iniliaia{ N
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BY SIGNING BELOW, Borrower accepts and agrees to the serms and covenams comained in Whis

Adjustable Rate Rider. B
Ao Wt b
e (Sl (.--K.Mn.,/: N L EH Sl

Jorrawet ANNA MARIRE BLDS -Burrower

{Seal) ; e o (Seah

lormwer -Horower

(Seah e {Seal)

Hipower -Burtower

Srp—— Y. L1 )] et i+ . {Seab)
Hurtower -Hrrawer
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