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Prepared by:  CURTIS SLOAN

RECORD AND RETURN TO:

TASSETT & FINUCANE MORTGARCGEZ SERVICES
3i1 5. WACKER, #4550

CHICAGC, ILLINU™S 60604

MORTGAGE Loan YNo. 3576390

THIS MORTGAGE (“Sccunty Insticrent”) 15 given on January 26, 1998 . The mortgagor ts
DENNIS ARHALT and PATRICIA ANHALT, HUSBAND AND WIFE

("Berrower®). This Secunty [nstrument is given to
FASSETT & FINUCANRE

which is oryanized and existing under the laws of  THE STATI €7 ILLINOIS . and whose
address1s 311 S. WACKER, #3550, CHICAGO, ILLINOIS 6" 26

(“Lender®). Borrower owes Lender the principal sum of
Three Hundred Ten Thousand and no/lCO

Dotiars (US.§  31C,000.00 ).

This debt is cvidenced by Borrower's note dated the same daic as this SecdzityInstrumeat ("Note®). which provides for
monthly pavments, with the full debt, if not paid earlier, duc and payabic on Februzzvw i, 2028
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with intefest, and all rcmnb.
extensions and moditications of the Note: (b) the pavmeat of all other sums, with interest) advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (<) the performance of Borrowsr's covenaats und agreements under this
Security Instrument and the Note. For this purpose. Borrower docs hereby mottgage, grant and coneer i Leader the following
desenibed property fovated 1n COOX Coenty, Hhinots:

ATTACHED ATOENDUM FOR LEGAL JESCRIPTION

27N 44-39 [6F2

— o

which has the address of 1206 CHURCH STREET SVANSTON [Sereet, Citsh.
Hinots 60201 {Zip Code] (“Property Address®):
|Lua|0|s§mgue Aarly-FEMATFHLMC UNIFORM:

{24 /(L INSTRUMENT Form 3014 9:90 ,
=~ Amended 5191 | IE g m ‘
VP WCATIASE SORUS - BICE2TINN I I i
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l’his Security Instrument, Leader may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice

5. Huzurd or Property Insurunce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured 2gainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renzwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the policies and renewsls. If Lender requires, Berrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made promotly by Borrower.

Unless Leader and Borrower otherwise agree in wriling, insurance procesds shall be applied to restoration or repair of the
Property damaged i€ the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
fepair is not econoirally feasible or Lender's security would be lessened, the insurance prosecds shall be applicd to the sums
secured by this Secures, Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property. or does not aitewor within 30 days a notice from Lender that the insurance carrier has oifered to settle a claim, then
Lender may collect the tusirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secused by this Secunity lastraren; whether of not then due. The 30-day period will begin when the notice is given.

Ualess Leader and Borrosser otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uader parapraph 21 the Property is acyvitel by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitios S:all pass to Lender 20 the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar.d Protection ¢f the Property: Borrower’s Louan Application: Leascholds.
Borrower shail occupy, establish, and use the Property 75 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coatinue to occupy the Proocrty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ritig, which consent shall not be uarcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shail not desiroy. damage or impair the
Property, allow the Property i deteriorate, or commit waste o' the Property. Borrower shall be in defatlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leride!"s good faith judgment could result in fortiture of the
Propesty or otherwise materially impair the lica created by this Security Instrument of Lender's secunty interest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by causisig the action or proceeding io be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeituce of the Borrowes's interest in the Property or other material
impaisment of the iien created by this Security [nstrument or Lender’s security wivrest. Bortower shall also be in defaull if
Borrower, during the loan application provess, gave materially false of inaccurate 13f07%on of statements to Lender (or failed
10 provide Lender with any malerial information) in connection with the loan cvidenced by tie Note, including, but not limited
10, representations concerning Borrower”s occupancy of the Propenty as a principai residence, [T this Sevurity Instrument is on a
Jeaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title to the Propenty, the
leaschold and the fee title shall not merg: unless Lender 2grees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenrants aps zurcements confained in
this Security Instrument, or there is a legal proveeding that may sigaificantly affect Lender’s nights ia i Property {sich asa
prozeeding in bankruptey. probate, for condemnation or forfciture or to caforce faws or regulations), thei {/nder may do and
pay for whatever is necessary to protect the value of the Propesty and Lender's rights in the Property. Lender's actions may
include paving any sums secured by a lisn which has priority over this Secunity Instrument, appaning in coun, paving
reasonable altorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishuned by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from the
dale of disbersement at the Note sate znd shall be pavable, with interet, upon notice from Lender to Borrower requesting
payment.

§. Mortgage Insurunce. 1f Lender raquired mortyage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pav the premiums roquired to mainiain the mortgage insurance in effect. I, for any reason, the
mortgage instrance coverage requined by Lender lapses of ceases to be in effect. Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Security instrument shall be govemed by federal law and the law of the
jusisdiction in which the Propesty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumcat and the Note *rv declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cotisent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccuri:y Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex-reises this option, Leader shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior t0 the expiration of this period, Leader may invoke any remedics
permiited by this Security tnstrument without further notice or demand on Borrower,

18. Borrower's Righi 1o Reinstate. If Borrower meets ceriain conditions, Borrower shall have the nght to have
entorcement of this Secunty Instoiment discontinued at any time prior to the eaddier of: (2) 5 days (or such other period as
applicable law may specify for ‘reipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of 3 jrdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b duz ander this Secunity instrument and the Nete as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn=y=* fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader w<ights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged: 'Joon reinstatement by Borrower, this Security Instrument and the
obligaticns secured hereby shali remain fully effective s if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration uader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No‘e ¢r a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more tiraes without prior notice ¢ 8eiTower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due uader the Not= and this Security Instrument. There also may be one
or more chanyes of the Loan Servicer unrelated to a sale of the Note. If tne/e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apjlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be mde. The rotice will also contain any other
intormation required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, uses disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizd io be appropriate to normal
residential uses and to matatenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawit or other action by any
governmental or regulatory agency or private party involviag the Pmpcm' and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notifiad by any govemnmental or regu’aicry authonity, that
any removal or other retincdiation of any Hazardous Substance affecting the Propcrty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, “Environmental Law™ means federal laws and faws of the junsdiction where the Property is located that
relate 1o health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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LQAN NO. 357639n )

PASCEL 1:

IT 1206 THAT PART OF LOT i IN CYRUS'S CONSOLIDATION IN BLOCK 6G [N CVANSIGW IN
THE WEST 1/2 GF THE SOUTHWEST 1/4 OF SECTION 18 IGWNSHIP 41 NORIH, RANGE 14,
DESCRIBED AS FOLLOWS- COMMENCING AT A POINT ON THE NORTH LINE OF SAID LCT ).
65.40 FEET EAST OF THE KORTIMWCST CORNER OF SAID LOT 1. THEACE SOUTH AT RIGHI
ANGLES 1O SAID NORIK LINE, 90.0 FEET 10 THE SGUTH LINE THEREOE: THENCE EAST OK
SALO SOUTH LINE, 29.01 FEET: THENCE NORTH 90.0 FEEI 10 A POINI ON THE NORTH LIkt
OF SALD LOT: 2901 FEET. EAST OF THE PLACE UF BEGINNING: THENCE WEST ON SAID
NORTH LINE OF THE PLACE OF BEGINNING.

PARCEL Z:
EASENENT FOR YHE BENCFIT OF UNIT 1206 AS CRCATEQ BY DECLARATION OF COVENANTS.
CONDITIONS, CASEMENTS AND RESTRICTIONS FOR TRE CHURCH-RIDGE TOWNHOMES RECORDLD
MAY 22. 1931 AS OOCUMENT 91243502 AND BY DEED RECORDED SEPTEMBER 18, 1991 AS
DOCUMENT 91483564 778 PEDESTRIAN INGRESS AN) EGRESS QVER AND UPON THE SOUTH 4
FEET OF APPROXINATCLY THE WesT 154.73 FEET OF LOT 1 N CYRUS'S CONSOLIDATIOM

ESALD.
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ADJUSTABLE RATE RIDER woax to. 3576390

(} Year Treasory Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26tk davof  January
1658 ., and is incorporated into and shal! be deerned 1o amend and supplement the Mortgage, Deed of Tms'.
or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the *Borrower®) to secure
Borrower™s Adiustable Rate Note (the “Note™) to
FASSETT & FINUCANE MORTGAGE SERVICES
(the"Lender®) of the same date and covering the property described in the Securnity Instrument and located at:

1206 CHURCH STREET, ESVANSTON, ILLINCGIS 60202
{Propesty Address)

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM R8 '€ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the Secunity Intrument,
Borrower and Lender Susther covinant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imitial intesest rat< of 6.25C %. The Note provides for changes in
the interest rate and the monthly pavmeats, & (olows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The interest rate | will pay may change on the fint day o o Fedbruary . 1999 ., and onthat
dav every 12th month thereatter. Each daic on which my interrat iate could change is calied 2 *Change Date.”

(B) The Index

Beginning with the fist Changz Date, my interest rate will be brised on an ladex. The “Index” is the weekly
average vield on United States Treasury securities adjusted 1o 3 consaant satunity of 1 year, as made available by
the Federal Resenve Board. The most recent Index Sigure available as of Uie Jste <5 days before cach Change Date
1s called the "Current Index.”

i£ the Index is no longer available, the Note Holder #ill choose a new index which is based upen comparable
information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inlerest rate by adding “hoee

percentage point(s) ( 3.000 %) to the Current

Index. The Note Hoider will then round the result of this addition fo the ncaret onc-cighth of Gne erventage point
(0.125%). Stbject to the limits staied in Section ${D) below., this roundet amount will be my new iaterest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Famely - Fannie MaeFreddie Mac Unitorm Instrument
Pageter? Fotm 311
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