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This Morigage prepared by: MFP«. Peterson Banking Centeri.. sihwvici: v -
3252 ' st Peterson Avenue
Chicago 1180659

MORTGAGE

THIS MORTGAGE (S DATED JANUARY 26, 1907, between James F. Bohan end Elaine L. Bohan, his wife,
whose address is 5830 N. Christiana, Chicago, IL £Jol9 {referred to below as "Grantor"); and Manutacturers
Bank, whose address is 3232 Weat Peterson, Chicays, .. 60659 (referred to below as "Lender"”),

GRANT OF MORTGAGE. For valuable consideration, Grealrr. morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following ces.ribed real property, logether with aff existing or
subsequently erected or affixed buildings, improvements and vixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte~{including stock in utilities with ditch or
irrigation nghts); and all other rights, royalties, and profits refating to tae rexl property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cotx County, State of Winols (the “Real

Property”):
LOT 9 IN BLOCK § IN BRITIGAN WOOQDS, A SUBDIVISION OF THE S 1/% OF THE NW 1/4 OF THE SE
1/4 (EXCEPT THE W 33 FT. THEREOF), AND THAT PART OF THE § 1/2 CF THE NE 1/4 OF THE SE 1/4
LYING W OF THE W LINE OF THE RIGHT OF THE WAY OF THE NORTH SHCRE CHANNEL OF THE
SANITARY DISTRICT QF CHICAGO IN SECTION 2, TOWNSHIP 40 NGRTH, RAI(.z 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5830 N. Chrigtiana, Chicago, IL ‘60659, The Real
Property tax identification number is 13-02-413-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
ail Rents fram the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Properly and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to doflar amounts shali mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
26, 1998, between Lender and Grantor with a credit limit of $35,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agresment.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at
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a rate 1.000 percentage points above the index, subject however 1o the following maximum rate. Under no
ciricumstances shall the interest rate be more than the lesser of 25.000% per annum or the maximum rate
allowed by applicable taw.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means James F. Bohan and Elaine L. Bohen. The Grantor is the morgagor

under this Mortgage.

Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and uccommodation parties in connection with the Indebtedness.

improvements.. The word "Improvements™ means and includes withoul limilation ail existing and future
improvements, tuildings, struclures, mobile homes affixed on the Real Property, {acilities. additions.
replacements anc’ oiher construction on the Real Propetty.

indebledness. Thz wurd *Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expenued or advanced by Lender to discharge abligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. - Specificaily, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amouint which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future arwints which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years *ar:.the dete of this Mortgage to the same extent as if such future
advance were made as of the date ot 1o execullon of this Morigage. The revolving line of credit
obligates Lender to make advances to Gra«r so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Suct advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstznding balance owing at any one time, not including
finance charges on such balance at a fixed or varlstie rate or sum as provided in the Credit Agreement,
eny temporary overages, other charges, and any amot.iiy_expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit 8s provided f:i the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance vutst2ading under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above und sny intermediate balance. At no time
shali the principal amount of Indebledness secured by the Morigase, nol including sums agvanced o

protect the security of the Mortgage, exceed $70,000.00.
Lender. The word "Lender" means Manufacturers Bank, its successors énd assigns. The Lender is the

mortgagee under this Mortgage.
Mortgage. The word "Morigage® means this Mortgage between Grantor and Leuder and includes without
limitation all assignments and security interest provisions relating to the Personal Property 2nd Rents.

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afixd to the Real
Property; together with all accessions, parts, and addilions 1o, ali replacements of, and all substitutions for, any
of such property; and together with al! proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, inierests and rights described above in the
"Grant of Mongage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemsnts, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or heredfter

exisling, executed ir connection with the indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
j AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
~ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possessior und Use, Until in default, Grantor ms‘(j remain in possession and contral of and operate and
manage the Fiooerty and callect the Rents from tha Froperty.

Duty to Mainta’r. ) Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and ngintenance necessary to preserva ils value,

Hezardous Substan.or. The terms "hazardous waste,” "hazardous substance,” disposal,” "release,” and
"threatened reiedse,™ us.used in this Mortgage, shall have the same meanings as $et forth in the
Comprehensive Environmertal Response, Campensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CFAGLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardcus Materials Transportation Act, 49 tJ.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 722 U.S.C. Section 6901, et seqH. or gther applicable state Or Federal laws,
rules, or regulations adopléd pursuani i1 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, witho it (finitation, petroleum and pelroieum by-products or any fraction thereof
and ashestos. Grantor represents and welranis to Lender that: (a) During the period of Grantor's ownership
of the Propenty, there has been no use, yneration, manufacture, storage, treatment, digposal release of
threatened release of any{ hazardous wastv o/ substance b( any person on, under, about of from the Propenty:
(b) Grantor has no knowledge of, or reason o Delieve tha there hag been, axcept as previously disclosed (o
and acknowledged by Lender in writing, (i) any uss, generation, manufacture, storage, treatment, digposal,
refease, or threatened release of any hazardous waste or subslance on, under, about or from the Propertl' by
any prior owners or occupants of the Property or {4 £ny actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) txcep! as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coricnctor, agen! of other authorized user of the Propenly
shall use, generate, manutacture, store, treal, dispose or, ur velease any hazardous waste or substance on
under, about or from the Property and (i) any such acivicy shall be conducted in ,com{:llance with all
applicable federal, state, and local laws, regulalions and ordaances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Londar ang its agents 10 enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate 1o
determine comptiance of the Property with this saction of the Monigece  Any inspections or tests made by
Lender shaff be for Lender's Purposes only and shall not be construed 15 craate any respansibility or liability
on the pan of Lender to Grantor or to any other person. The represemane-s-and warranties contained herein
are based on Grantor's due diligence in Jnveshgaling the Property for ‘hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims woanst Lender for indemnity or
conlribution in the event Granlor becomes llable for cleanup or ather costs undar eny such laws, and” (b)
agrees 1o indemnity and hold harmiess Lender against any and all claims, jage3e; llabilties, damages
Penalnes, and expenses which Lender may directly or indirectly sustain or suffer resu’ing from a breach of
his section of the Mortgage or as a consequence of any use, generalion, manufacae,-storage, disposal,
release or threatened release accurring prior 10 Grantor's ownersh p or interest in the Pronerty. whether or nol
the same was or should have been known to Grantor. The provisions of this section cf the Mortgage
inciuding the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction anad
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Propenty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct OF permit any nuisance nor commit, permit, or suffar any
slripping of or waste on or to the Property or any porion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant tc any other pany the right {o remave, any timber, minerals
lincluding oil and gas), soil, grave! or rock products without the pror written consent of Lender.

Removal of Improvements. Grantor shall not demolish Or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mag
require Grantor to make arrangements satisfactory ta Lender 10 replace such improvements  wit
Improvements of at least equal value.

Lender's Righl to Enler. Lender and its agents and represeniatives maypenter upon the Real Pro’oerty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thig Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or otcupancy of the
Property. Grantor may contest in good faith any such |aw, ordinance, or regulation and withhoid compliance
Quring any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior o
doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jegpardized.
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Lender may require Grantor 10 post adequate security or a surety pond, reasonably satisfactory 10 Lender, 10

protect Lender's interest.

Duty to Protact, Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do al!
other acls, in addition to those acts sel forth above this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT Ay LENDER. Lender may, at its option, declare immediately due and payable at
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wriften consent. of all or any
part of the Real Property, of any interest in the Real Praperty. A "gale or transler” means the conveyance of Real
Property or any right, title or imerest therein; whether legat, beneficial of equitable; whether voluntary of

involuntary; whether by outright sale, deed, instaliment sale conract, 1ang contract, contract for deed, leasehold
interest with a term greater tnan three (3) years, jease-option contract, of by sale, assignment, o transier of any

beneficial interesy i or tO any land trust hoiding title to the Real Property, or by any other method of conveyance

of Real Property Irieiast. it any Grantor is & corporation, parinership of limited liabdity company. transfer aiso
includes any change ir pwnetship of more than twenty-five percent (25%) of the voting gtock. partnership interests
or limited Habillty comzany intarests, as the case may be, of Grantor, However, this option shall not be exercised

py Lender if such exercise .} pronibited by federal faw of by Hlinois law.
TAXES AND LIENS. The folluwing provisions relating 10 the taxes and liens on the Property are a pan of this

Mortgape.
payment. Grantor shall pay wiier due {and in ail events prior to delinquency all taxes, payroll taxes special
taxes, assRssments, water chaqfea and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims 1,r-work done on Or {or Services rendered or material furnished to the
Property free of all liens having priority over or equal to the interest ot

Property. Grantor ghall maintain the 251
Lander under this Morgage. except jor e lien of taxes and assessments Not due, except for the Existing

indebtedness referred 10 beiow, and excey/as otherwise provided in the foliowing paragraph.

Rlﬂ!ﬂ To Contest. Grantor may withhold pav:aent of any tax, agsessment, or claim in connection with a good
faith dispute gver the obligation to pay, 80 Ion& as | ender’s interest in the Property is not ‘!'eo‘;ardlzed. It alien
artses or is fiied as a result of nonpayment, Gra ior ghall within fiteen {15) days aher the lien anses o, ifa
lien Is fited, within fitteen (15) days after Grantor as notice of the filing, secure the discharge of the lien, of i
recsuestad by Lender, deposit with Lender cash of.@ sufficient corporate sufety bond Or other secunty
getisfactory to Lender in an amount sufficient to discneige the lien plus an¥. costs and attorneys’ fees or other
charges that could acgrue as a resull of a foreclosure Jz =gle under the lien. In any contest, Granior shall
defend hself and Lender and shall satisfy any adverse jrdr;ment before enforcement against the Property.
Grantor shall name Lender as an additional obligee undir any surety bond furnis ed in the contest

proceedings.
Evidence of Payment. Grantor ghall upon demand furnish to Lende satigfactory evidence of payment of the
taxes of assessments and shall authorize the appropriate %ovemmentai official to deliver to Lender at any fime

a written statement of the taxes and assessments against the Property.
ork is commenced,

Notice of Construction. Grantar shall notity Lender at least fifteen (15} dzys before any wo ,
il any mechanic’s lien materiaimen’s

any services are furnighed, or any materials are supﬁlfed to the Property ]
iien. or other lien could be asserted on account of the work, services, of ma'gfials. Grantor will upon request
of Lender furnish to Lender advance assurances satisiactory to Lender that Grant2r can and will pay the cost

of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relaling 10 insuring the Piozerty are a pan of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on 8 repiacement basis tor the full insurable ve.ue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause. and
with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable {o Lender. Grantor shall defiver to Lender cenificales of
coverage irom each insurer conlaining a stipu age will not be cancelled or diminished without 8
minimum of ten (10) days' prior Wi sn nolice 1o Lender and nol comammg any disclaimer of the insurer's
tude an endorsement Gprcwmdmg that

tabiiity for fajlure o give such notice. Each insurance policy aiso shall inclu
py any act, omission o default of Grantor or any

coverage in favor of Lender will not be impalred in any way 3y : _ ’
other persan. Should the Real Propertx al any time become located in an area desi nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor aﬁ:ees to obtain and
maintain Federal Fiood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
iimits set under the National Flood Insurance Program, or as otherwise required by Lender, and 10 maintain

such Insurance for the term of the loan.
ender of any foss of damage to the Property. Lendet

Application of Proceads. Granior shall prom&nly noti{r Len

may make proof ol loss It Grantor fails to do sa within fifteen (15) days of the casually. Whether or aol

Lender's security 18 impaired. Lender may, al its election, apply the proceeds to the reduction of the

Indebtedness, payment ol any lien affecting the Property, of the festoration and repan of the Propeny. |

Lender etects to apply the proceeds 10 resioration and repair, Grantor ghalt repair or replace the damaged Of

destroyed improvements in B manner satisfactory 10 Lender. Lender shall, upon satisfactory proof @ such
eeds for the reasonable Cost ol repair or restoration if

s %%ensgpjr% El%m ceimburse Grantor from the proc
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Grantor is not in default hereunder. Any proceeds which have ot been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 10
pay any amount ewing 1o Lender under this Martgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebtedness. if Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang trusteg’s sale or other sale held under the
provisions of this Mortgage, or at any farectosure sale of such Property.

Compliance with ExlstinP indebtedness, During the period in which any Existing Indebtedness described
below is in eflect, compliance with the insurance provisions contained in the inslrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, ta the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY-LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintair Existing Indebledness in good standing as required below, or if any action or ﬁrocee ing is
commenced that wou!u «naterially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required ‘. take any action thal Lender deems appropriate. Any amount that Lender expands’in 30
doing will bear interest al (he rate provided for in the Credit Apreement from the date incurred or paid by Lender to
the date of regayment by Granrzr. All such expenses, at Lender's option, will a} be payable on demand, (b) be
added to the balance of the c ecit line and be apportioned among and be payabie with any instalimen| payments
10 become due during either ()iie term of any applicable insurance policy or” {ii) the remaining term of the Credit
Agreement, or (c) be treated as  uailoon payment which will be due and payable at the Credit Agreement's
maturity. h‘\lS” ortgage also will scouve payment of these amounts. The rights provided for in this paragraph
shall be in addition t0 any other rights or 25y remedies to which Lender may be entitied on account of the defaul.
Any such action by Lender shali not be conSirued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The foliowiig provisions retating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds guad and marketable litle of record to the Property in fee
simple, frae and clear of all fiens and encumbrances cther than those set forth in the Real ProPert'y description
or in the Existing {ndebtedness section below or i 7y title insurance poticy, title report, or linaf title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (D) Grantor has the full
right, power, and authority to execute and deliver this Martyzge to Lender.

Defense of Title. Subject to the exception in the paragrap! 4nove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peiscas. In the event any action or proceeding is
commenced that questions Grantor’s litte or the interest of Laider under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal pa ty in such proceeding. but Lender shall be
entitled to participate in the proceeding and to be represented in \ie Lroceeding by coungel of Lender’s own
chaice, and Grantor will deliver, or cause 10 be delivered, to Lender 3i.ch instruments as Lender may request
from time {o time 10 permit such participation.
Compilance With Lawa. Grantor warrants that the Property and Grantor's usé of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autherities.
EXISTING INDEBTEDNESS, The following provisions cancerning existing inuevtedness (the "Existing
indebledness”) are a part of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondaiy.ard interior to the lien
securing payment of an existing obligation to Perl Mortgage Inc. described as: Morigage igan dated July 31,
1996 and recorded on August 7, 1996 as document number 96602355 being assigned 1o-Siandard Financial
Mortgage Corp. on Juiy 31, 1896 and recorded on_ August 7, 1996 as decument number 43602356 having
been further assigned to Slandard Federal Bank for Savings and recarded on February 26, 1997. The existin
obligation has a current principal bafance of approximately $148,000.00 and is in the original principal amoun
of $154,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any securily documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of irusl, or
other security agreement which has priority over this Morlglage %y which thal agreement i modified, amended,
extended, or renewed without the gnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. If aii or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the nel proceeds of the award be applied (o the Indebledness or the repair or restoration of the
roperty. The ne! proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entilled 1o participate in the
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requesied by it from time 1o time to permit such

panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requesied by Lender to perlect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described telow, together
with all expenses incurred in recording, pertecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinF shall constifute taxes {0 which this section applies: (a) a sFeciﬁc tax upon this fype of
Monﬁage or upon all or any part of the Indebtedness secured by this Morigage. (b) a specific 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (7). a tax on this type of Mortgage chargeable against the Lender or the holder of the Credil
Agreement; anti (d) a specific tax on ail or any portion of the Indebtedness or on payments of principai and

Interest made by Grantor.
Subsequent Taxes. If any tax io which this section applies is enacted subsequent 10 the date of this
Mortgage, this eveat shall have the same effect as an Event of Default (as defined below). and Lender may
gxercise any or all of ite available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax beforc it decomes delinquent, or &b}_ccmesrs the 1ax as growded above in the Taxes and
: c;ei\esnge?lion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
er.
SECURITY AGREEMENT; FINANCiNG STATEMENTS. The following provisions relating o this Morgage as a
sacurity agreement are a par of this soitgage.
Security Agreement. This instrumet shall constitute a security agreement to the extent any of the Property
conslitutes Tixtures or other personal prosarty, and Lender shali have all of the rights of a secured party under

the Uniform Commercial Code as amenc.ed from time (0 time.

Security Intereat. Upon request by Lenogr, Grantor shall execute financing statements and take whatever

ather actign is requested by Lender to perct and continue Lender's seCurity interest in the Rents and
Pergonal Property. |n addition to recording this ‘woitgage in the real property records, Lender may, &l any
time and without furiher authorization from Grantcr, fiie executed counterpars, copies or reproductions of this
Morigage as & financing statement. Grantor shall remburse Lender for all expenses incurred in perfecting or

cont nu?ng this security interest. Upon default, Grantui snall assemble the Personal Propert_y in a manner and
at a place reasonably convenient 10 Grantor and Lender.ard make it available to Lender wilhin three (3) days
after receipt of written demand from Lender,

addresses of Grantor (debtor) anu Lender (secured party), from which inforrmation

Addresses. The ma_inn? C r (s r ;
concerning the security interest granted by this Mortgage may be zitained {each as required by the Uniform

Commercial Code), are as stated ca the first page of this Morigage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provicicis relating to further assurances and

artornay~in-~fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time. upon request of L ancer, Grantor will make, exetute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10(Lender's designee, and when
requested by Lender, cause to be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender rnay deem appropriate, any and all suct mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statemente, ‘nstruments of further
assurance, cerlificates, and other documents as may, in the sole opinion of L.ender, b: rcrassary or desirable
in order to effectuaie, complete, perfect, continue, or preserve [a) the obligations of Grza'ae under the Credit
agreament, this Mortgage, and the Related Dovuments, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unlegs pranvoited by law or

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alt costs anc expenses
Incurred In connection with the matters referred to In this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Graptor ang at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary ot desirable, in Lender's sole opinion, 1o

accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the indebtedness when due, terminaies the credit line account, and
otherwige gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
dellver to Grantor a suitable satisfactor, of this Morlgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Persanal Property. Grantor will pay. i
Rermmed by applicable law, any reasonabie termination fee as determined by Lender from time to time. I,
owever Pa ment is made bx Grantar, whether voluntarily or otherwise, or b‘y guarantor or by any third party, on
the indebfedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor's trusiee in
bankrupicy or to any similar person under any federal or stale bankruptcy law or (aw for the relief of debtors. (b)
by readon of any judgment, decree or order of any court or adminigtralive body having jurisdiction over Lender o
any of Lender's propenty, or (¢) by reason of any settlement or comgromrse of any claim made by Lender with any
clalmant (includ:m;s without iimitation Grantor), the indebledness shall be considered unpaid for the purpose of

Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case

R SN
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may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recavered o the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evenl of Default”)
under this Mortgage: (a) Grantor commits fraud gr makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, lor example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Granlor does not meef the regdpa iment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collaleral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titte or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holider of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its ortiun, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate ndeowrdness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedncss immedialely due and payable, including any prepayment penaity which Grantor would be

required 10 pay.
UCC Remedies. With-respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shzii have the righl, without notice to Grantor. lo take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indetsuness. in furtherance of !hns right, Lender may require any tenant or other
user of the Pro enr to make paymeris-of rent or use fees directly to Lender, [f the Rents are coilected by
Lender, then Grantor «rrevocablr dusignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the nare of Granlor and to negotiate the same and collect the proceers.
Payments by tenants or other users to Lander in respanse to Lender's demand shall satisfy the obiigations for
which the payments are made, whether ¢r iwc any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph aitiizr in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the rigiht 1o be placed as mortgagee in possession or to have a

receiver appointed to take passession of all or any nart.of the Property, with the power to protect and praeserve
the Property, o operate the Property preceding foreciosure or sale, and to collect the Rents from the rop_er{\ty
e

and apply the proceeds, over and above the cost or the receivershig. den ainst the Indebledness.
e

mortgagee in possession or receiver may serve withouc uond if permi y law. Lender's right to the
appointment of a receiver shall exist whether or nol the woparent value of the Property exceeds 1he
Ingebledness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as a

receiver.
Judicial Foreciosure. Lender may obtain a judicial decree foreclcsing Grantor's interest in all or any part of

the Property.

Deflciency Judgmeni. [/ permitted by applicable law, Lender may ud'aiv-a judgment for any deficiency
remaining in the indebtednass due to Lender aftar application of ail amounts received {rom the exercise of the
rights provided in this section.

Other Aemedies. Lender shall have all other rights and remedies provided i thic-Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exten! permitted by applicable law, Grantor hereby waives ‘any and all right to
have the propeny marshalled. In exercising ils rights and remedies, Lender shall be frez *o 8l all or any pan
ol the Property logether or separately, in one sale or by separate sales. Lender shall be entillad to bid at any
nublic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable natice ol the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is tc be made, Reasonable notice shall mean notice given at least ten (10) days before the time of
the safe or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender’s right 10 declare a default and exarcise its
remedies under this Morlgage.

Attorneys’ Fees;, Expenses. If Lender institules any suit or action to enforce any of the tarms of this
Mortgage, {.ender shall be entitled to recover such sum as the court may ad’udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and ghall bear interast
from the date of expenditure until repaid at the rate provided for in the Credil Agreement. Expenses covered
by this paragraph include, without limitation, however subject lo any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to madify or vacate any automatic stay or injunction), appeals and
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any anticipated post-judgment colfection services, the cost of searching records, obtaining title repors

(lnc!u,d@g foreclosure ‘reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
aermm by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided Dy
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Mortgage, includin? without limitation any
notice of default and any notice of sale to Grantor, shall be in \yrmnP. may be sent by telefacsimile. and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed etfective when deposited in the United States mail first class, certified or registered maii, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils address
or notices under this Mortgage by giving formal writien notice to the other parties, specwxlng that the purpose of
the notice is to changﬁ the party’s address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this ort?age shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Granior agrees 10 keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage:

Amendmenis. -'rhis Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of e narties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall ba ¢Hective unless given in writing and signed by the party or parties sought 10 be charged or

bound Dy the alteratior or amendment.

Applicable Law. This-iMsrtgage has been delivered fo Lender and accepted by Lender in the State of
Minois. This Mortgage 8'a'i be governed by and construed in accordance with the laws of the State of

Illinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

used 1o interpret or define the provisiona of this Morigage.
ny other interest or

MerPer. There shall be no merger of the interest or estate crealed by this Mortgage with any .
estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties, All obligations of Grantor uraar this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Granlor. _This means thal each of the persons signing below is
responsibie for all obiigations in this Mortgage.

Severabllity. Il a court of competent jurisdiction linds any provision of this Morgage 1o be invaid or
unenforceable as to any person or circumslance, such finding shall not render thal provision nvalid or
unenforceable as 10 any other persons or circumstancus. !f feasible, any such offending provision shall be
deemed 1o be modified 10 be within the limits of enforceability.or validity, however, if the oHending provision
cannot be 8o modified, it shall be stricken and all other provisicas of this Mortgage in all other respects shail

remain valid and enforceable,
Successors and Asaigns. Subject to the limitations stated in this Moitnage on transfer of Grantor's interes
this Mortgage shall be binding upon and inure 10 the benefil of the paities, their successors and assigns. if
ownership of the Property becomes vested in a person other than Graraar, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage ans the Indebtedness by way of
forbearance or extension without reieasing Grantor from the obligations of %is Morigage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mongage:

Waiver of Homestead Exemption. Grantor hereby releases and waives all iigh's -and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by (his Wirigage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights undes this iortgage (or under
the Related Documems? unless such waiver is in writing and signed by Lender. No delay or-omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other righi. A waiver by
any party of a provision of this Mo gaPe shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Frowsuon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constiluie 3 waiver of any of Lenders rug:us or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

" GRANTOR:

LJames F. .Bohan

e S B
x . 1/‘\ -..--.. ‘...g ﬁ’d/x“‘h
Elaine L. onan

INDIVIDUAL ACKNOWLEDGMENT

STATE OF //// )
) as

./‘ 1 .
COUNTYOF { [ na ) )

On this day before me, the undersigned Notary P'ublic, personally appeared James F. Bohan and Elaine L.
Bohan, to me known 10 be the individuals described i1t and who executed the Mortgage, and acknowledged that

they signed the Mortgage as theiy free and voluntary cx arddeed, for /\/ses and purposes therein mentioned.
) 19

Given und;/»y hand and o . f " day‘ofy //
e

L . y
By (L2 LA Residiiig 8!
V4
Notary Public In afd for the State of - Lo
!‘ a

§ T CHERYL FISCHED )

My commission expires

i
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