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CONSTRLCTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 10, 7397, between Marquette National Bank as Trustee, not
personally but as lrustee under Trust #6387, whose oddress is 6155 S. Pulaski Road, Chicage, L 60629
(referred lo below as ~Grantor™); and Marquette Nal’onal Bank, whose address is 9612 W. 143rd Slreet,
Orland Park, IL 50462 (referred to below as “Lende:”).

GRANT OF MORTGAGE. For valuable consideralion, Grasin: not personslly but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delive:»< to Grantor pursuant to a Trusi Agreement
dated January 15, 1974 and known as Trust #6387, morigages anr/ conveys lo Lender all of Grantor’s right,
tile, and interest in and 10 the following described real property, togeitiar vith all existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, #ights of wiy. and appurienances; all water, water
rights, waiercourses and ditch rights (including stock in utilities with ditch or-rriation rights): and all other rights,
royalties, and profits relating to the real property. including without limitation ali miparals, oil, gas, geothermal and .
similar matters, located in Cook County, State of lllinois (the “Real Property®): -

Lot 7 in the Third Addition to Orland Golf View unit 14 subdivision, being a srraivision of Part of the'-‘c
Wesl 1/2 of the Southwes! 1/4 of Section 13, township 36 North, Range 12, Eus! uf the third principal =
Meridian, in Cook County, lllinois, and ',:5
Commonly known as The Woods of Golf View (Condominium), 7831 W. 157th S Driand Park IL 0

60462
P.LN. #27-13-300-010-0000 V/.0.P.

The Real Property or its address is commonly known as 7831 W. 157th SL, Orland Park, IL 60462. The Real
Property tax identification number is 27-13-300-010-0000 W.O.P..

Grantor presently assigns to Lengder all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender @ Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references 1o dollar amounts shall mean amcunts in lawful money of the United States of America.

Borrovier. The werd “Borrower™ means each and every person or entity signing the Note, including without

limitation Orland Golf View.
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Granlor. The word "Grantor” means Marquette National Bank, Trustee under that certain Trust Agreement

dated January 15, 1974 and known as Trusl #6387. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indettedness.
-ty

Improvements. The word “Improvements™ means and includes without limitation ii existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, lacilities, addiions,
replacements and other consiruction on the Real Property.

indebledness. The word “Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage..in addition 1o the Note, the word "Indebtedness” includes all obligations, debts and liabillies,
plus interesc ticreon, of Bortower 1o Lender, or any one or more of them, as well as all claims by Lender
against Borrower,or any one or more of them, whether now existing or hereaiter arising, whether related or
unrelated 30 the purose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidatea <r unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as graramor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become burred by any statute of limitations, and whether such Indebtedness may be o¢
hereafter may become otherwisc unenforceable. At no time shall the principal amount of indebtedness -
secured by the Mortgage, not incliding sums advanced {o protect the security of the Morigage, exceed
$2,200,000.00.

Lender. The word "Lender™ means Marauette Naiional Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means tiis #origage between Grantor and Lender, and inciudes without
limitalion all assignments and security interest provicions relating to the Personal Property and Rents.

Note. The word "Nole" means the promissory nuid-or credit agreement dated November 10, 1997, in the
original principal amount of $2,200,000.00 from Borrowsr to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and.su)stitutions for the promissory note or agreement.
The interest rate on the Note is 2 variable interest rate basex 1.pon an index. The index currently is 8.500%
per annum. The interest rate to be apwsied to the unpaid principal halance of this Mortgage shall be at a rate
equal to the Index, resulting in an initial rate of 8.500% per annun.. NUTICE: Under n¢ circumstances shall
the inlerest rate on this Morigage be more than the maximum rate al'owed by applicable law. NOTICE TO
GRANTOHK: THE NOTE COH?A NS A VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipmen.. fixtures, and other anicles of

Bersonal' property now or hereafter owned by Grantor, and now or hereafter avached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements o1, an.u-all substitutions.for, any

of such property; and together with all proceeds (including withoul limitation al insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Pessonal Frepenty.

Real Property. The words "Real Property” mean the property, interests and rights descrited above in the

“Grant of Mortgage™ section.

~--.Related Documents. The words "Related Documents®™ mean and include without limitation ail promissory
..notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
-mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

¥ existing, executed in connection with the Indebtedness.
Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S  WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
"anti-deficiency”™ law, or any other law which may prevent Lender from bringing any action against Grantor,
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including a claim for deficiency 16 the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
Le{lder s commencement or completion of any forecicsure action, either judicially or by exercise of 2 power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morgage is executed al
Borrower's request and not at the request of Lender; {b) Grantor has the full powes, right, and authority to enter
into this Mortgage and 1o hypothecale the Property; (cj the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or order applicable to Granior. (d) Grantor has established adequate means of

taining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
téas mg{d)e no representation to Grantor about Borrower (including without limitation the creditworthiness of

orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Bozrower shall pay to Lender
all indebtecness secured by this Mz_mgfge as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION 2:1D MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantot’s possession
and use of the Propzrty shail be goveraed by the following provisions:

Possession and Use. Unlil in default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rerus form executed by Grantor in connection with the Propery, Grantor may remain in
possession and cuniicl uf and operale and manage the Property and collect the Rents from the Property.

%t;!)!'y to Maintain. Grantor shall maintain the Property in terantable concition anc prompily perform all repairs,
teplacements, ang mainiesa“ice necessary o preserve its value.

Hazardous Substances. “ihe 12rms "hazardous waste,” “hazardous substance,” “disposal,” “release.” and
“threalened release,” as used .n-tnhis Morigage, shall have the same meanings as set lorth in the
Comprehensive Environmental Hzsponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601. et seq. (CERCLA"), the Superfund Amendments and Seauthorization Act of 1986, Pub. L. No.
93-499 ("SARA"). the Hazarcous Ma'erials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation anc Recovery Act, 42 U.G.C. Section 6SGi, et seg.. or other applicable slale or Federa! laws,
sules, or regulations adopted pursuant 10 2.1y of the foregoing. The terms “hazardous waste” and “hazardous
substance® shall also include, without limilaura. petroleum and pelroleum by-products or any fraction thereof
and asbesios. Grantor represents and warran(s to_Lender that: (a) During the period of Grantor’s ownership
of the Property. there has been a0 use, generition, manufactuce, storage, treatment, disposal. release of
threatened release of any hazardous wasie or sub.stapce by any person on, undier, about or from the Propenty;
() Grantor has no knowlecge of. or reason 1o betiere .hat there has been, except as previously discicsed to
and acknowledged by Lender in writing, (i) any use, generaiion, manuiacture, storage, treatmeni, dis, 5
release, of threalened release ol any hazarcous wasie c. suhstance on, under, about or from the Ptopem‘iby
any prior owners of occupants of the Property of (ii) any 2.3l or threatened litigation or claims of any kind
by any person relating to such marters: (c) Except us previously disclosed lo and acknowledged by
Lender in writing, (i) neithe: Grantor nor any tenant, contracic«, agent or other authotized user of the Property
shall use, generate, manufacture, Store, treat, dispose of, of relcase any hazardous waste of substance on,
under, apout or from the Property and (n) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, acluding without limitation those laws,
regulations, and orcinances described above. Grantor authorizes LendZr 2nd its agents 0 enter upon the
Property to make such inspections and tests, al Grantor's expense, as Londer may deem approps:ate to
cetermine compliance of ine Property with this section of the Monigage. ‘Anv.inspections o¢ tests made by
Lender shall be for Lender’s purposes only anc shall not be censtrued (o cracte any respoasibility oc liability
on the part of Lender to Grantor or 1o any other person. The representations and wa'ranties contained hesein
are tased on _Grantor's due dm?ence in investigaiing the Property for hazarfou; wasie and hazardous
substances. Grantor hereby (a) releases ang waives any future claims agains Levder for indemaity of
contribytion in the evenl Grantor becomes liabie for cleanup or other costs under 2.v such laws, anc )
agrees to ndemnify and hold harmless Lender against any and all claims, losses. fiabilities, damages.
penalties. and expenses which Lender may directly or inditectly sustain or suffer resultiaf lvom 2 breach of
this section of the Morgage or as 2 consequence of any use, genesation, manufacture, 51ofa e, d "
release or threalened release occuffing prior to Grantor’s ownership or inlerest in the Property, whether or
the same was or should have been known 10 Granlor. The peovisions ol this section of the Mornga
inciuding the obligation to indemnify, shall survive the payment ¢! the Indettedness and the satisfaction ~
reconveyance o! the lien of this Mostgage ar< shall not be affecied by Lender’s acquisition of any interest o -
the Property, whether by foreclosure of Otherwise. @ o

Nuisance, Waste. Grantor shall nol cause, conducl or permit any auisance nor commil, permil, of suffer anﬁa
stripping of or waste on or to the Property o any poflion uf the Property. Without limiting the generality of th@ o
foregoing, Grantor wiil not remove, or g.'am to any other party the fight to remove, any tmber, mineralsss
(inciuding ol ana gas), soil, gravel or rock products without the prior writtes consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma
require Granior to make arrangements satisfactory to Lender !0 replace such Imorovements wil
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upoa the Real Property at all
ceasonable times to altenc 1o Lender's interests and 1o inspect the Property for purposes o Grantot's
compliance with the terms and ccaditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all governmenial authorities applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Acl. Grantor may contest in good faitn
any such law, ordinance, or regulation and withhoid compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wmmg: prior to doing so and so long as, in er's sole
opinion, Lender's inlerests in the Property are not jeopardized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, 10 protect Lender’s inierest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantur shall do- all
other acts, in addition to those acts sel forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured Dy this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Propenty, or any interest in the Real Property. A “sale or transfer” means the conveyance o Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheiner by outright sale, deed, instaliment sale contract, land contract, contract {for ceed, leasehold
interest with a term'graater than three (3) years, lease-oplion contract, or by saje, assignment, or transier of any
beneficial interest in or any land trust hoiding title to the Real Property, or by any other avethoZ of conveyance
of Real Property interest.” i any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownersais of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company inte/ests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal-law or by Wiinois faw.

m)rttEs g.;ND LIENS. The following g:cusions relating to the taxes and liens on the Property are a parn of this

gage.

Payment. Grantor shall pay when due.(and in ail events prior to definquency) all 1axes, payroli taxes, specie!
taxes, assessments, water charges and ever service charges levied against or on account of the Propenty,

and shall pay when due all clams for work ¢lone on or for services rexdered or material furmished 10 the
Property. Grantor shall maintain the Propeiiy ‘2e of all liens having prioiily over or equal 10 the inleres! of
Lender under this Mortgage, except for the lien of 1axes and assessments not due, and except as otherwise
provided in the following paragraph.

ga?t To Contest. Grantor may withhold payment oi 7y tax, assessment, or claim in connection with a good

ith dispute over the obligation 10 pay, 50 long as Lemizi’s interest in the Property is no1 jeopardized. If 2 lien
arises of is filed as a result of nonpayment, Grantor shu.!l within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sufiizient corporate surety bond or goiher security
satisfactory 10 Lender in an amount sufficient 10 discharge the i »::aglus am{_ costs and attomeys’ fees or piher
charges that could accrue as a result of a foreclosure or sale undzr the lien. In any conlest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befor2 enforcement against the Property.
Grantor shall name Lender as an additional obligee under any sty bond fumished in the contest
proceedings. ‘
Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfz.:tony evidence of payment cf the
taxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
a written statement of the 1axes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days beforc any work is commenced,
any sersces are furnished, cr any materials are supplied to the Property, if any mecianic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials-ard, ihe cos! exceess

000.00. C:antor will upon request of Lender fumish to Lender advance assurances sufsiactory 1o Lender

$5,
that Grantor can and will pay the cost of such improvements.
._al;gPERTY DAMAGE INSURANCE. The following provisions relaling 10 insuring the Property are a pan of this

_-moftgage.

.. Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable value covering all
Improvements or: the Real Property in an amoun sutficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of tender. Grantor shall also procure ana maintain comprehensive
general iability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such lga!;slgy insurance policies. _Additionally, Grantor shall maintain such other
insurance, including but not limited 10 hazard, business interruption and boiler insurance as Lender may.
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulaiion that coverage will not be cancelled or diminished without a maimum of ten (10) days’ prior written'
notice to Lender and nol containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall inciude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granior or any otiter person. Should the Real Property
al any lime bécome located in an area designaled by the Director of the Federai Emergency Management
AgencCy as a special flood hazard area, Grantor agrees 10 obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up 10 the maximum policy limils set under the National Flood
’lgggrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
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Application of Proceeds. Grantor shall promatly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds .00. Lender may make proof of foss if Grantor faifs to do
so within fifteen (15) days of ihe casualty,. Whether cr not Lendei’s security is im ired, Lender may, at its
election, appty the proceeds to the reduction of the Indebtedness, payment of any iien alfecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Granter shall repair or replace the damaged or destroyed Improvements in @ manner salisfactory to Lender.
Lender shall, upon salisfactory proo! of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been cisbursed within 180 days after their receipt and which Lender has not commitied to the repair of
restoration of ihe Property shall be used first to pay any amount owing to Lender under this Morgage, then 10
Frepay accrued interest, and the remainder, if any, shall be agplled to the principal ance of the
n@g?te%nes; If Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions o thi; Mortgage, or at any foreclosure sale of such Propeny.

Granlor's Repsrt on Insurance. Upon request of Lender, however not more than once a year, Granior shall
furnish to Lende’ @ report on each existing poiicy of insurance showing: (a) the name of the insurer; {b) the
risks insured; (C) *:1e amount of the poliCy; (d) the property insured, the then current reglacen}em value of
such property, and iz manner of detemining that value; and ‘e) ihe expiration date of the policy. Grantor
snall, upon request of Lerder, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Prrpenty.

EXPENDITURES BY LENDER. ‘i Grantor fails to complt with any provision of this Morgage, or if any action or
groceed:ng is commenced that wour! materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be requirec (7, take any action that Lender deems appeopriate. Any amount that Lender
expends in so doing will bear interest at th2 rate provided for in the Ncte Irom the date incurred or paid by Lender
to the date of repaa‘rmem by Grantor. Al such expenses, al Lender’s option, will (a) be payable on demand, (b)
be acded (o the balance of the Note and Se-apportioned ameng and be payable with any instaliment payments 10
become due during either (i) the term of any irplicable insurance policy or (i) the remaining term of the Note, or
(¢) be treated as a balloon payment which will 0e ¢ue ang payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights oovided for in this paragraph shall be in addition to an other
rights of any remedies to which Lender may be entitizd on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as 1) bar Lender from any remedy that it otherwise would have
ad.
%IARRANTY; DEFENSE OF TITLE. The foliowing provisiviis refating to ownership of the Property are a part of this
Mortgage.
Title. Grantor warrants that: () Grantor hoids good anc nirketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other thar, 'hose set forth in the Real Property description
or in any title insurance policy, litle repert, or final title cpinion issucd in favor of, an¢ accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mertgage to Lender.

Defense of Title. Subject 1o the exception in the paraﬁraph above, Crapior warrants and will forever defend
the title 1o the Property against the lawiul claims of ali persons. In ilie ~vent any aciion of proceeding is
commenced that questions Grantor’s title or the interest of Lender under tiis Morgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suck g-oceeding, but Lender shall be
entitled 1o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time (0 ime to perrsil such participation.

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Pinnerty complies with
all existing applicable laws, ordinances, and regulations of governmentai authoritics, inCluding without
limitalion al! applicable environmental laws, orcinances, and regulations, unless othesvise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property. . -

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage. T—i

Apglica'.ion of Net Proceeds. If all or any part of the Property is conderned by eminent domain proceedings >
or by any proceeding o7 purchase in lieu of condemnation, Lender may at ils election require that all of any: 2>
rtion Of {he net proceeds o! the award be applied to the Indebledness of the repais of resioraton of the@

v The net proceeds of the award shall mean the award after payment of all reasonable CoStS, o=

expenses, and atiorneys' fees incurred by Lender in connection with the condemnation. K’i

Proceedings. !l any proceeding in condemnation is filed, Grantor shall prompily notify Lender in wriling. and o
Granter shall promptiy take such steps as may be necessary 10 defend the action and obtain the award.

Granior may te the nominal party in such proceeding. but Lender shall be entitleg to participate in the
proceeding and to be represented in the proceeding by counse: of its own choice, and Granto: will deliver or -
cause {0 be delivered to Lender such instruments as may de requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentat taxes, fees and charges are a pan of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perlect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgage, including without limitation ail
faxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of

Mongagg or upon ail or a.ngfan of the Indebtedness secured by this Mort %ge: (b) a specific tax on Borrower

which-Borrower is authorized or required 10 deduct from payments on the Indebledness secureg R'v his z)g:e of

Mortgaqg; (c).a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and {d)

aBl specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by
orrower.

Subsequent Taxes. |f any tax 1o which this section_applies is enacled subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be!owz. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the: tax as Browded above in the Taxes and

iens section and deposits with Leader cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEIENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are-a parn of this Mortgage.
Security Agreemer This instrument shall constitute a security agreement 10 the extent any of the Property
constitules fixtures or pt!:e‘r’j:ersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercicl Code as amended from time to time.

Security Interest. Upon rzqrest by Lender, Grantor shall execute financing siatements and take whatever
other action is requested v -tender 10 _perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition tc_fecordlng this Mortgage in the real property records, Lender may, al any
time and without further authorizatior_irom Grantor, file executed counterparts, copies or reproguctions of this
Mortgage as a financing stalement.” Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upor deiault, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Gianizr and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lendor.

Addresses. The mailing addresses of Grantur(debtor) and Lender (secured party), from which information
concerning the security interest granted Dy this morngage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the first page o/ wis Morigage.

FURTHER. ASSURANCES; ATTORNEY-IN-FACT. Tho.inllowing provisions relating to {further assurances and
attorney~in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, execuled or deliveied, ' Lencer or 10 Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or ‘eracorded, as the case may be, at such times.
and in such offices and places as Lender may deem appropriat=, anv and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continsation statements, insiruments of further
assurance, certificates, and cther documents as may, in the sole op.niop-of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve () the ubligations of Grantor and Borrower
under the Note, this Mon age, and the Related Documents, ana (b) the {iens-and security interests created by
this Mortgage: as first prior liens on the Property, whether now owned 7« hereafier acquired by Grantor.
Unless prohidited by law or agreed 1o the contrary by Lender in writing, Gran'or shall reimburse- Lencer for all
costs and expenses incurred in connection with the matters referred to in this parograph.

Atlorney-in-Facl. If Grantor fails 10 do any of the things reierred 10 in the precedirg paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such piuroeses, Grantor nereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, eaecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lendsr’s sole opinion, 16
accomplish the matters referred 10 in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Morigage upen the foliowing

- - conditions: Provided that ro default then exists under the Related Documents for this 0an or other loans 10 the

~- Bofrower or an ?uarantor. Lender agrees that il will issue its partial release of m%raga e as each condominium

& unit is sold and closed, upon receipt of a "Partial Release Loan Paydown" of $100,000.00 per condominium soid,

Ny Plus any interest, loan fees, trust fees and charges then due and ungaod;tq Lender. Lender reserves the right 10
g charge a Partial Release Deed Preparation fee of $25 per unit as each unit is sold.

g FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise_performs all the
a9 obligations- imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suilabie

gsansfacuon of this Mortgage and suitable statements of terminaticn of any financing statement on file evidencing
~~=r Lender’s security interest in the Rents and the Personal Property. Grantor will pay. if permitied by applicable law,

-~ JDany reasonable termination fee as determined by Lender frem time to time. If, however, payment is made by
Q"‘Borrower. whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
hereatter Lender is forced to remit the amount of that payment (a) 10 Borrower's trusiee in bankrupicy or 0 any
similar person under any federal or state bankrupicy law or law for the relief cf debtors, () by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
&r’?:dny., or WISC) by reason of any settlement or compromise of any claim made by Lender with any claimant

ing- without limitation Borroxsgerl.4 the indebiedness shall be considered unpaid for the p...'gose of
enforcement of this Mortgage and this Morngage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered 10 the same




. UNOFFICIAL COPY

~ 11210-1997 MORTGAGE Page 7
Loan No (Conlinued)

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, orcer, settlement or compremise relating to the indedtedness or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall cnistitute an event of default {"Event of Default”)
under this Mortgage:

Defaull on indebledness. Failure o! Borrower to make any payment when due on the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

grayt?ggt for taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge of
y dien.

Environmental Oefaull. Failure of any party lo comply with or perform when due any term, obligation,

covenant or condition contained in any environmental agreement executed in coanection with the Property.

Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant of
rond:tion contained in this Morgage, the Note or in any of the Related Documents.

Default in_"avor of Third Parties. Should Bo:rrower or any Granior default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or persca that may malerially atfect any of Borrower's or any Grantor’s property or Borrower’s ability to repay
the Note or Bor.ov.es's or Grantor’s ability o perform their respective obligations under this Morigage or any of
the Relaied Docuruerts.

False Statemenls. ;.n) warranly, representation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower ur.de: this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or al the ime made or furnished.

Defective Collateralization. T%iz Mon?%qe or any of the Related Documents ceases to be in full force and
effect (including failure of any <cilieral documents e create a valid and perfected securily interest or lien) at
any time and for any reason.

Death or insolvency. The dissolutian of terminaticn of Grantor or Borrower’s existence as a going business

or the death of any partner, the insolve.icy' of Grantor o7 Borrower, the appointment of a receiver for any part

of Grantor or Borrower’s property, any assignment for the benefit of credilors, any type of creditor workout, or

gze commencement of any proceeding uncer any bank:upicy or insolvency laws Dy or against Grantor or
orrower.

Foreclosure, Forfeiture, etc. Commencement ) fcreclosure or forfeiture proceedings, whether Dy judicial
proceeding, self-help, repossession or any other meliind, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thic_cygssection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness i the claim which is the basis of the foreclosure or
{oreleiture proceeding, provided thal Grantor gives Lender willen notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory {0 Lender.

Breach of Other Agreement. Any breach by Grantor or Boi;jower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied wnhin any grace period provided therein,
including without limitation any agreement concerning any indedtedriess or other obligation of Grantor or
Borrower 1o Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding evenls occurs with rospect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes & uisputes the validity of, or liability
yncer, any Guaranty of the Indebtedness. Lender, at its option, may, but shali not be required to, permit the
Guaranior's estate to assume unconditionally the obiigations arising unue. the guaranty in 2 manner
satisfactory to Lender, and, in doing so, cure the Event of Delauit.

Adverse Chenge. A malerial adverse change occurs in Borrower's financial condiion, o7 Lender betieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
Right to Cure. !f such a failure is curable and if Grantor or Borrower has not been given a nutice of a breach
of the same provision of this Morgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such’
failure: (a) cures the failure within ten (10) days: or (b) if the cure requires more than ten (10) daags.
immediately initiates steps sufficient (o cure the {ailure and thereafter continues and completes all reasonable
and necessary steps sufficient 10 produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang at any time thereatter, -
Lender, at its option, may exercise any one or more of the following tights and remedies, in addition to any other
rights or remedies provided by law: N
Accelerate Indebledness. Lender shall have the right at its option without notice 10 Borrcwer to declare the I
entire Indebtedness immediately due and payable, inclucing any prepayment penalty which Borrower would be ..
required 1o pay. b
UCC Remedies. ‘With respect to all or aq'{' part of the Personai Property, Lender shall bave all the righis and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apg(l‘v the net proceeds, over and
above Lender’s costs, against the indebtedness. In furtherance of this right, Lender may require any tenant of
other user of the Propenty {0 make paJm.ents of rent or use fees directly to Lender. if tne Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact 1o endorse instruments
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received in payment thereof in the name of Granitor and to negotiate the same and coliect the proceeds.

Payments by tenants or other vsers to-Lender in response 1o L er's demand shall satisly the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be glaced as mongagee in possession or 1o have a

receiver appointed to take possession of all or any pan of the Property, with the power 10 protect and %reserve

the Property, 1o operate the Property preceging foreclosure or sale, and 10 coliect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebledness. The

mortgagee in ?ossossmn or receiver may serve without bond if permitied by law. Lender's right to the
niment of a receiver shall exist whether or not the apparent value of the Properly exceeds the

indebtedness by a substantial amount. Employment by Lender shail not disqualiy a person from serving as a

receiver.

;ﬁ{ed;gld Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
roperty.

Deficiency Judyment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the 'ndebtedness due to Lender after application of all amounts recelv from the exercise of the

rights provided in this section.

Other Remedies. 1 cnder shall have all other rights and remedies provided in this Mortgage or the Note or

available at law or in-couity,

Sale of the Properly. Toihe extent permitted by applicable law, Grantor or Borrower herebgewaive any ang

all right to have the property ‘narshalled. In exercising its rights and remedies, Lender shall free 10 sell all
or any part of the Property (c5cher or separaiely, in one sale or by separale sales. Lender shall be entitled to

bid af any pubiic sale on all or ary portion of the Froperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afte” which any private sale cr other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver iy any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Ea;lgs rahs otherwise to demand strict compliance with that provision
or any other provision. Election by Le

10 pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or iake action to perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Boniawer to perform shall not affect Lender’s right to declare a

default'and exercise its remedies under this Monga‘ge‘

Aftorneys' Fees; Expenses, |f Lender instilutes any cuit or action 10 enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum &s ‘a2 coun may agiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incumed
by Lender that in Lender's opinion are necessary at any 1w for the protection of its interest or the
“enforcement of its rights shall become a part of the inGebtedness rdyeble on demand and shall bear interesl
from the date of expenditure until re, at the rate provided fo. in 1@ Note. Expenses covered by this:
agraph include, without limitation, however subject 10 any limils unJsr appiicable law, Lender's attomeys’
ees and Lender’s legal expenses whether or not there is a lawsuit, irciuting attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacale any automalic siay £« injunction), appeals ang any
antici -post-judgment collection services, the cost of searching recorcs obtalmn% title reports (including
foreclosure reports), survgYors'.repons, and appraisal fees, and itie insurance, 10 the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 10 all other suris provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includip without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent Py ‘clefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when depositzd with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the Uniced States mail first
class, certified. or registered mail, posiage prepaid, directed to the addresses shown neas the Lejinning of this
Mortgage.: Any party may change ils address for notices under this Mortgage by giving formal wniten notice 10 the
s other parties, specifying that the purpose of the nolice is to change the party's address. All copies of ntices of
- myforeclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
*. S=yshown near the begirining of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
. S=rtimes of Grantor’'s current address.

::;g&SSOCIAHONOF, UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
-« N eywnership-faw or similar faw for the establishment of condominivms or cooperalive ownership of the Real Propenty:

L % " Power of Attorney. Grantor g\rams‘ an irrevocable power of atlorney-10 Lender to vote in its discretion on any
N s matter that may come before the association of unit owners. Lender shall have the right 10 exercise this power
¢ of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fil.

4. . . . PR .
Insurance. The insurance as required above mag be carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid to the association of unit owners for the gumos_e of
[%%gpg or reconstructing the Property. I nol so used by the associaron, such proceeds shall be paid 10
Default. Failure of Grantor 10 perform any of the obligations imposed on Grantor by thie declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations-thereunder, shall be an event of défault under this Mortgage. i Granior's interest in the Real
Property is a leasehold interest and such property has been submitied 10 unit ownership, any failure of Grantor
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o) {oef!orm any of the obligations impssed on Granter by the lease of the Real Property from ils owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, of
any lailure o Grantor as a member of an associaticn of unil owners 10 1ake any reasonadble action within
Grantor's power 10 prevent 2 default under such lease Dy the associaticn of unit owners ot by any member of
the association shall be an Event of Default under this Morigage.

MISCELLANEOQUS PROVISIONS. The {cliowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Morngage, together with any Related Documents, constitutes the entire understanding and
agreement of the parnies as to the matters set forth in this Mortgage. No alteration of or amendment {0 this
Mongage shall be effective unless given in wriling anc signed by the party o parties sought to be charged or
bound by the alleration of amendment.

Annual Reports. 1f the Property is used for purposes other than Grantor's residence, Grantor shall furnish (¢
Lender, upon request, a centified statement of net operaling income received from the Propenty durin
Granior's previous fiscal year in such form and detail as Lencer shail require. “Net operating income” sha
r:eag all cash receipts from the Property less all cash expenciiures made in connection with the operation of
the Property.

Applicable Law.~ This Mortgage has been delivered to Lender and accepled by Lender in the State of
Mincis. This Mostyaje shall be governed by and conslrued in accordance with the laws of the State of

itlinois.

Caption Headings. Cautic.: headings in this Morigage are for convenience purpdses oaly and are not to be
usad to interpret or Jefine th2 nrovisions of this Morigage.

Merger. There shall be no mergor of the inlerest or estate created by this Morigage with any other interest ¢
estate in the Property at any nmeaelc by or fcr the benelit of Lender in any capacity. without the written

consent of Lengder.

Mulliple Parlies. All obligations of (Grantor and Borrower uncer this Mortgage shall be joint and several, and
ali references 10 Grantor shali mean earit and every Grantor, ang all reletences 1o Borsower shall mean each
and every Borrower. This means that e2ch-of the peisons signing below is responsible for ali obligations in
this Mortgage.

Severability. 1f a count of competent juristliction fings any provision of this Mortgage to be invaid or
unenforceable as 10 any person o circumsian.e, such fincing shall not render that provisicn invalid of
unenforceable as 10 any cther persons or circunistanses. If feasible. any such offending provision shall be
ceemed to be modified 10 te within the kmils ol en.or.eapility or validily, however, if the ollending provision
canno: be so moc:fied, it shall be stricken and all cthe: provisions of this Morigage in all other respects shall
temain valid an¢ enforceable.

Successors and Assigns. Subject to the limitations iatec in this Morigage on transfer of Grantor’s interest.
this Mongage shall be binding upon and inure t0 the Senelit !the partics, their successcrs and assigns. I
ownership of the Property becomes vested in @ person other thar aaantor, Lender. without notice 10 Grantor,
may deal with Grantor's successors with reference to this Montgage and the Indebiedness by way of
forbearance ¢r extension without releasing Grantor from the obligaur.ac-of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this “lorgage.

Waiver of Homeslead Exemgtion. Grantor hereby releases and waives ‘@'l rights and benefits of the
homestead exemption laws of the State of llincis as 10 all Indeblecness secuttc by this Morngage.

Waiver ol Right of Redem?ﬁon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE. CONTRARY
CONTAINED N THIS MORTGAGE. GRANTOR HEREBY WAIVES, TO THE EXactMt SERMITTED UNDER
735 ILCS 5/15-1601(b). AS NOW ENACTED OR AS MODIFIED, AMENDED OR RZPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE CATE OF THIS MORTGAGE. ANY ANL ALL RIGHTS OF
RECEMPTION ON BEHALF OF GRANTOR AND ON SEHALF OF ANY OTHER PERSCUNT PERMITTED TO

REDEEM THE PROPERTY.

[
Waivers and Consenls. Lender shall not be deemed to have waived an{ tights unde this Mortgage (or undeg~,
the R?I?-ted ‘Documents) unless such waiver is in wriling and s:gn;eo b en'?er. No det!‘ay or ems::on onthe,
part of Lende m‘cxemsm%_ _any'nghrsnaitvoperale as a waiver of such righi or any other right. A waiver

any party of atprovision of t ,xs:Mooggge shalf not constitute a waiver of or prejudice the panygs right olherwu% ;
to demand stuct compliance with:that provision or any other provision. No prior waiver by Lender, nof ain
course of gealing between Leénder: and,Granior or Borrower, shall conslitute @ waiver of any of Lender’s r:gh@

or any of Grantor or Borrower’s obligalions as to any iulure transactions. Whenever consent by Lender
required in this Mongage, the granting of such consent by Lender in any instance shall rol constitute_

continuing consent to su tinstances where such consent is required. _
GRANTOR'S LIABILITY. This Mmg:ge is executed by Crantor, not personally but as Trustee as provided above
t

in the exercise of the power and the authority conlefred upon ang vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 1o execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything (o the contrary contained
herein, that each and all of the warranties, indemaities, represeniations, covenants, undertakings, and agreements
made ir this Morigage on the part of Granior, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, ang agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnilies, representations, covenants, undenakings, and
agreements by Grantor or for the purpoese or with the intention of binding Grantor personally, and nothing in this




- -11=10-1997

_ UNOFF|CIAL COPY

Loan No (Continued)

Page 10 -

Mortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Morigage, or to perform any
covenani, undertaking, or agreement, either express oz implied, contained in this Morngage, all such liability, if

any, being expressly waived by Lender and by every person now or hereafter claiming any right or secum‘ g'gder
ers

this Mortgage, and that so far as Grantor and its successors personally are c2acemed, the legal holder or

of the Note and the owner or owners of any Indebtedness shall look SP'e,’}’ 10 the: Property for the payment of the
Note and Indebtedness, by the enforcement of the: lien created by this Morgage in the manner provided in the
Note and herein or by action 1o enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:
Marquette National Gank as Trustee

o OCene nedl Lean

Joyoce_Madsen, Land Trust' Officer

oy A=, Kt

Kristin K. Keuch

Assislant Secretary

s

‘.
.
s

Q:
ma
(=p)

CORPORATE ACI'(T!OWLEDGMENT

STATE OF Illinois )
)58

COUNTY OF Cook )

On this  14th  day of November 19 97 | before me, the undersigned, Notary Public, personally
appeared Joyce Madsen and Kristin K. Reuch , Land- Trust Officer snd

Assistant Secretary of Marquette National Bank as Truslee, and knovn 1, me 10 be authorized
agents of the corporation that executed the Mortgage and acknowledged the iongapc o be the free and
voluntary act and deed of the corporation, by authcrity of its Bylaws or by resolution of its bueic, of directors, for
the usec and purposes therein mentioned, and on oath stated that they are authorized to execu'2 this Morgage
and in fact executed the Mortgage on bzhalf of the corporation.

- By J’M\”ﬂ : M%?Jév\ Residiin Orland Turk. Illinois 60462

Notary Public in and for the State of ___11linois ‘ 'E OFF'&N SEAL®
Notary Pubic, State of Sinols
My commission expires My Commisaion Expires 4258
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