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* The NorthernTrust Company
MCATGAGE

THIS MORTGAGE IS DATED FEBRUARY 2, 1998, belveer Jeon A, Krause and Leon R, Krause, hushand and
wlite, In joint tenancy, whose address is 9529 N, Bronx ® Unit 214, Skokie, I 80077 {referred lo below as
"Grantor"); and The Northern Trust Company, whose addreas |s 50 S, LaSaile Streel, Chicago, L 60675
(roferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mo.igages, warrants, and conveys to Lender all
of Grantor's right, titia, and interest in and to the following dascribed real property, logether with all existing or
subseguently erected or affixett bulldings, tmprovements and tixures:” 2l easements, rights ol way, and
appurtenances: all water, water rights, watercourses and ditch rights (Incliidiag. stock in utilities with ditch o
irrigation rights); and all athar rights, royalties, and profits refating to the real prozonty, including without limitation
all mincrals, oil, gas, geolhermal and simliar matters, loented In Cook County, Stale of ililnols {the "Real
Property"):

(SEE ATTACHED LEGAL DESCRIPTION)

The Real Properly or ls address is commonly known as 9529 N, Bronx Pl Unil 214, Skavie, 1L 60077, The
Re:l Property lax identification number is 10-16-204=-019-1034,

Grantor presently assigns to Lender all of Grantoi's right, title, and interest in and to all leases of the Properly and
all Rents lrom the Property. In adeition, Grantor grants to Lender a Uniform Gommercial Code securlty interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed 1o such terms in the Unlform Commerdial
Code. All referances to dollar amounis shall mean amounts in lawiul monegy of the United Stales of America,

Credit Agreement. The words "Credil Agreement” mean the revolving line of credit agreement dateq
Fobruary 2, 1998, hatween Lender and Granlor with a credit limil of $50,000.00, togather whh all renewals of,
axtensions of, modifications of, refinancings of, consolldations of, and substilutions for the Credit Agreament,
The maturity date of this Mortgage Is January 15, 2008, The interest rale under the Credit Agreement is 4
variable interest rate based upon an index. The Index currently is 8,250% per annum. The Credit Agreement
has tiered rates and tha rate that apphes to Grantor depends on Grantor's ¢redit limil.  The interest rale to be
applied 1o the credit limit shall be at a rate 1,250 parcenage points above the Index lor a credit limit of
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- Grantor and Lender that this Mortgage secures the balance outilanding under the Credit Agreement from
time to time from zero up 1o the Credit Limit as provided above and any inlermediate balance. A no time -

$40,900.99 and under, al a. rala 0 750 parcentage polnts above the lndex for é ‘credit limit of $50,000.00 to
$90,000,00, and al a rate equal 10 (e index for a credit fimit of $100,000,00 ang- above. subject howaver 10 the
follcwing maximum rale; Under no circumstances shall the inierest rate be mor’e |han the lesser ol 20.000%
per annum or the maximum rate allowed Dy appiicabie iaw,

Exieling Indebtedness. The words "Exisling indetbtedness” mean the monbtednes‘s descnbed below in the
Existing Indeblecness section of this Morigage.

Grantor, The word "Grantor" means Jean A. Krause and Leon R, Krause. The Grauicr is the mongagor
undar this Morpage.

Guarantor, The word “Guarantor” means and Includes withowt imilation each and all of the guaraniors,
suretles, and pccommedsation parties in connection with the indebtedness.

improvements, .. The word "Improvements” means and includes without imitation all existing and fuiure
impravements, * buidings, struciures, moblle homes affixed on the Real Property, facilities, adgditicns,
teplacements ang v*iicr construction on the Real Property.

Indebtedness. The worg "indebiedneas" means all principal and interest payable under the Credit Agreement
angd any amounts expendesd nr advanced by Lender 1o discharge oblipations of Granlor or expenses incurred
by Lender to enforce obligeqons of Grantor under (his Mortgaga, together with interest on such amounts as
provided In this Mortgage. Specitiertly, without [imitation, ihis Morigage secures a revolving line of credit

and shall gecure nof only the arioupt-which Lender has presently advanced to Granlor under the Credil

Agreoment, bul also any future tmounis which Lender may advance fo Granlor under the Credil
Agreement.within twenty (20) years frcm the dale of this Mortgage to the same extent ss if such future
ndvance were made as of the date of the execullon of this Morigage. The revolving line of credit
obligates Londer to make advances to Grarior.zo fong as Granlor complies with &) the ferms of the

Credit Agreement and Related Documenta. Suth advances may be made, repaid, ang remsae from time

lo time, subject to the limitalion that the lotal outstsizing balance owing 2! any one time, not Inciuding
finance chargeo an such balance at a fixed or verlabie r23= or sum as provided in the Credil Agreement,
any temporary overages, other charges, and any amou:its 2xpended or advanced as provided in this
peragraph, shall not exceed the Credit Limil a8 provided ! ihe Credii Agreement, 1 is the intention of

shel) the principal amount of Indebledness secured by the Morigage, it including sums advanced o
protect the security of the Mortgage, exceed $100,000.00.

Lender, The word "Lender" means The Norhern Trust Company. its successs and assigns. The Lender is

the mortgagee under this Mongage

Morigage. The word "Mongage" means this Morigage between Grantor and Lenuer, snd includes withoul
limitation all assignmenis and security interest provisions refating to the Personal Propervdnd Rents.

* Persona) Properiy. The words "Personal Property” mean all equipment, fixlures, and niher aricies of

perscnai property now or hereafier owned by Granlor, and now or herealter attached or afixed 10 the Real
Preperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

ol such property; and logether with all proceeds (including withoul limitation ail insurance proceeds and.

refunds ol premlums) from any sale or other dispesition of the Property.
Property. The word *Property” means collectively the Rea! Property and the Personal Propeny.
Real Properly. The words "Real Propery” mean the properly, interests ard rights described abiove in the

“Grant of Morigage” section,
Aelaled Documents. The words "Relaled Documents” mean and include withou! limitation afl promissory .

noles, credil agreemenls. loan agreements, environmental agreements, guaranties, securily agreemenis,
mortgages, deeds of rust, and all other Instruments, agreements and documents, whather now or hereaflar
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all prcsent and future renls, revenues, income, issues, royaities, proms. and
other henefits derived from the Property.

[
'
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
POCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

RAYMENT AND PERFORMANCE, Excopt as otharwise provided in this Mortgage, Grantor shall pay 1o Lender all
am?unllglqs&célrt?ﬂgléy this Mortgago as they bacomp due, and shall sirictly periorm all ol Grantor's oblipations
undar this Mortgago,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proporty shall ha governed by \he loliowing provisions:

Poaseaslon eiu Use, Unill In detault, Grantor may romaln in possession and control of and operate and
manago the #reperty and collect tho Ronts from the Propeny.

Duty to Maintaln, ~Grantor shall muinlaln the Property in tenantabloe condition and promptly partorm all repairs,
replacomoents, anG-rntenance necessary 1o preservo s value,

Hnzardous Subslanuar: 'Tha torms "hazardous waste,” "hazardous subsiance,” "disposal,” "release," and
"throptencd  release,” ¢s asnd in this Mortgnge, shall bavg the samo moanings as set forth In the
Comprehensive Environmenta’ Responsg, Compensation, and Liability Act of 1980, us amanded, 42 U.S.C.
Saction 9601, ot 50, S"C!:H(‘,L.“"). the Suparfund Amandmonts tnd Rasuthorization Act of 1086, Pub. [.. No.
)9-459 ("SM!U\“) tho Hazardous-Malorlals Transportation Act, 40 U.S.C. Saction 1801, at s, the Resource
Consarvation ant Rocovory Act, 4% '5.8.C. Soction 8801, el seq., or other applicabla stole or Fedoral laws,
rulns, or regulations adopted pursuant to any of tha fnrogoing,  Tho terms "hazardous waste" and "hazardous
subistance” shall also includo, without amikation, petroloum and petroioum IJY-proclucts or any fraction theroot
and asbostos, Grantor reptosonts anc-woreants to Londor that: () During 1he period ol Grantor's ownorship
of tho Proparly, ther@ has boean no use. conoration, manutacturg, storago, treatmont, disposal, releaso or
Ihreatonod roloaso of umr hazirdous waste or Fubslance by any porson on, undoer, abow! or lrom the Proporty,
(b) Grantor hag no knowladge of, or rongon toceliovn thal thera has boon, exeapl us proviously disclosed fo
and neknowladged by Londar in writing, {I) any e, genoration, munufacture, storago, troatment, disposal,
rolonsg, or throatonad ralonso of any hazardous wisio or substanco on, under, ahaul or from the Pmpurl‘n by
Ny prior ownars or oceupants ol tho Propmlr or prv aclual or throntonod litigation or claims of ainy kind
by any person rolating to such mattors; and

o
o) Exeepr as proviously dlsclosed to and acknowledgod by
Londor In welling, ()} naithar Grantor nor any tanant, conranior, agont or other authorizad user of the Propnty
shall uso, generalo, manufaclure, sloro, troat, dispose of, »f raloade any hazardous waslo or substaneo on
wndor, about or from the Praparty and  {ll) any such activity: shall ba conducid in complinnes with all
applicable todoral, stae, and local laws, requlations and ordininsos, mciutﬂnq without limitation thoso laws,

raguintions, angd ordinancos doscridod abovo.  Grantor authonzos Lender and ity agonts 1o onter upon the
Proporly to make such Inspections and lests, st Grantor's oxpersa, s Londor mnr deom appropriate o
dotormine compltance of tho Praparly with this saction of the Mortgaga—. Any Inapaclions or tesls made by
Londar shall o for Lendor's purposes only knd shall not bo constniod fo crofte any ms‘)onslbllity or linbily
iy the part of Landor to Grantor or 10 any othor person. Tho raprosentations and warranlies contained herein
aro based on_Grantor's due diligonca in lnvestigating the Proporty for “izeidous waste and huzardous
substancos,  Granlor horaby (0 rolonsos and waives any fuure claims aganst Lender for indemnity ot
contribution in the ovant Grantor becomos (iable for cloanup or othor costs under sy such laws, and ()
agrons to Indomnlly and hold harmioss Londor againsl any and nll clalms, losses’ (abllidos, dnmuizus.
wnalties, and gxponses which Londor may directly of Indiroctly sustain or sutfer rasatian from o breach of
his saction of the Aiorlgage or 4s o consoyuenco of,imy use, f]unorntion. manufaciutg, aloragu, disposal,
rodenso or throalanod rolaaso occurring prior 1o Grantor's ownarshin or Intorest in the Proxesy, whother or nol
tho samo was or should have been known to Gramtor,  Tha provisions ol thig soction. af-tho Morigage
including the obligation 10 Indemnity, shall survive the paymant of tho Indebtodnoss and tho satisfaction and
roconveyanco of the lien of this Mortgage and shall nol b atfectad by Londer's acquisition of any Inlergst in
tha Proporty, whather by loreclosuro of othorwise,

Nuisance, Wasle. Granlor shall nol causo, conduct or permil any nuisange nor commit, permit, or suflor pay
stripping ol or waste on or 1o the Proporty o any portion of the Propoerty, Without limiting the ﬁmnemtlw of the
toragolng, Grantor will 0ol romove, or grant 10 any othar party the right 10 romove, any timbor, minerals
(Including oll and gas), soil, grevol or rock products withoul tha prior wrillon consent of Lender,

Romoval of Improvements. Grantor shall not damollsh or romove any Improvoments from the Real Proparty
without the prior written consont of Lender, As & conditton to tho ramoval ol any Improvomaents, Lender may
roquire Grantor 1o mako arrangomonts  satistactory 1o Londer to replnce such  [mprovoments  with
improvoments of al loast equal value,

Lender's F!Iilht to Enlor, Lendor and s agenis and ropresontativos may onter upon tha Real Property al gl
ronsonabla mos to attend 1o Lendor's Interosls and to inspecl the Property for purposes of Grastor's
complisnce with the terms and conditions of this Mortgage,

Compllance with Govarnmental Requirements, Grantor shall promptly comply with sl taws, ordinances, and
ragulalions, now or haroaftor in oltact, of all governmental authorities applicable to the use ar oceupancy of the
Proparly. Grantor may contesl in good (alih any. such law, ardinance, or regulstion and withhok) complinnce
tuning any procdeding, Including appropriate appeals, Ko long as Grantor hag notilied Lender In writing prior 1o
doing so and 80 long as, in Lender's sole opinlon, Lender's Intercste In the Proparly aro not jecpardized.
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Lender may require Granior 10. post adequale security or a surety bond, reasonably satisfactory to Lender, 10 -
protecl Lender's interest, .

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addilion to those acts st forth above In this seclion, which from the characier and use of the
Properly are reasqnably necessary 10 prolecl and preserve the Property. ‘ '

DUE ON SALE -~ CONSENT BY LENDER, Lender may, al its opilon, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transier, withou! the Lender's prior written consent, of all or any
part of the Real Property, or any inferest in the Real Proparty, A “sale or transfer” means (he conveyance of Real
Property or any right, litle or Interes! thereln; whether legal, benelicial or equitable; whether voluntary or
involuntary, whether by oulright sale, deed, instaliment sale coniracl, land contract, contract for deed, leasehoid
interest- with a term greaier thait three (3) years, lease-option contract, or by sale, assignment, or transfer ol any
benaficial interesl.in or to any land trust hoiding title 10 the Rea! Propeny, or by any olher method of conveyance
of Real Propery ingrast. If any Grantor is a corporation, pannershlp or limiied liability compary, transter also
includes any change in ownarship of more than twenty-five percent (25%) of the voling stock, parinership inlerests
- of limiled liabiilty comrany interests, as the case may be, of Grantor. . However, this option shall not be exercised
by Lender If such exe:clee s prohibiled by federal law or by lllinois law.
‘rl\’grt‘%gﬁéﬂu LIENS. The-fplicwing provisions refating {0 he 1axes and liens on the Propeny are a pan of this

Paymenl, Grantor shall poy whan due (and in all events prior to delinquencyz all taxes, payrcll taxes, special

. laxes; assessments, water charges And sewer service charges levied ageinst or on account of the Property,
and shall pay when due all clanns tor work done on or for services rendered or material furnighed 10 the
Property. Grantor shall maintain the Fraperty free of all liens having priority over or equal 1o the interest of
Lender under this Morigage, excepl for (he lien of taxes and assessments nol due, except for the Existing
Indeitedness referred (o below, ant excap as otherwise provided in the following naragraph.

Rlﬂ!ﬂ To Contest. Grantor may withhold payiment of any lax, assessment, or claim in copnection with 8 good
failh dispute over the obligation’to pay, 8o luirg 22 Lender's interes! in the Propeny is not icopardized. ! a lien

arlses or is flled as a reslit of nonpayment, Graninr shall within fiftaen (15) days afier the lien ariges or, if @
llen-is filed, whhin fifteen (15) days after Grantor Fas rolice of the fling, secure the discharge of the lier, or if
rtﬂuemed by Lender, deposhl with Lenger cash.or-a . suflicient corporale surety bond or other securily

satisfactory 1o Lender in an amoun! sufficient to diecharye the lien plus any costs and atlorneys’ fees or other
charpes that could accrue as a result of a foreclosure or-aale under the lien, In any coniest, Granior shall
delend lisell and Lender and shall smlsl}/ any adverse paaoment before enforcement aFams; the Fropenty.
‘Gramgé | shall name Lender as an addilional obligee ‘urdzi. any surely bonet furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish 1o Lenser satisfectory evidence of payment of the
1axes or agsessments and shail authorize the appropriate governmenial ~ificial 10 defiver 10 Lender af any time
a written statemont of the taxes and assessmenis agrins! the Propeny:

Notice of Construction. Granior shall nolify Lender al Igast fifteen (15) dnys before any work is commenced,
any services are furnished, or any materials are supplied to the Property, d %oy mechanic's lien, materialmen’s
lien, or uther lien could be asseried on account ol the work, services, ar maierials and the cosl exceeds
-"545.600.00. Grantor will upon request of Lender furnish 10 Lender advance asaurances satisfaciory to Lender
that Grantor can and will pay the cost of such improvements.

mggg:‘.gﬂeTY'DAMAGE INSURANCE. The following provisions relating 1o insuring the Propzriy are a par of this

Maintenance of Insurance. Grantor shall procure and maintaln poiicies of fire insurance with standard
exiended coverape endorsements on a replacement basis for ‘the full insurable va'ce covaring all
improvements on the Real Property In an amoun! sufficient 10 avoid application of any ccinsurance ciause, and
with a standard mortgagee clause in lavor of Lender, Policies shalt be written by such insurance compinies
and In such form as may be reasonably acceplable fo Lender, Grantor shall deliver to Lender cenificates of
covarape from each inBurer 'comamlnH a slipuiation thal coverage will not be cancefled or diminished withoul a
minimum ol thirty (30) days’ prior wrifien notire to Lender and not copiaining any disclaimer of the Insurer's
lialxlity for failure 10 giwa such notice, Each ingurance policy 2lso shall Include an endorsement d:rowdmg that
coverage In favor of Lender will not be impaired In any way by any act, omission or default of Granter or any
other pergon. - Should the Real Property at any fime become located in an area designated by the Direclor of
the Federal Emergency Management Agency as A special Hood hazard area, Grantor agrees fo obiain and
maintain Federal Flcod Insurance for the 1ull unpaid principal balance of the loan, tp to the maximum policy
limits sel under tho Nalional Flood Insurance Program, or as otherwise required by Lender, and to.mainlgin
such insurance for the tarm of the loan, ' :

Applicalion of Proceeds, Grantor shall prompily notify Lender of any loss or damage 10 the Property if the
estimated cos! of repair or replacemen) exceeds $5,000,00, Lender miay make proof of loss if Grantor fails lo
do 8o within fitteen (15) dags of the casualty. Whelher or not Lender's security is Impared, Lender may, at its
eleclion, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Propenty,
or the resloration and repair of the Property. Il Lender elects 1o apply the proceeds o rectoration and repair,
Grantor shall repair or replace the damaged or destroved Improvements in a manner satisfaclory 1o Lender.
Lender shall, upon satisfactory prco! of such expenditure, pay or reimburse Granior (rom the proceeds for the
reasonabie cos! of repalr or restoration i Grantor i8 not In default hereunder. Any proceeds which have not
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boen disbursed within 180 days after their receipl and which Lender has not commilted lo the repair or
restoration of the Property shail be used first to pay any amount owing (o Lender under this Morigage, fhen to
Prcpay accrued interest and the remainder, )1 any, shall be appiled to the principal balance of he
nq?t:;lecénes?. It Londer holds any procaeds alter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired fnsurance al Sale. Any unexpired insurance shatt Inure to the benelit of, and pass 1o, the
purchaser of the Properly coverod by this Mortgage af an?g trustee's sale or other sale held under the
provisions of this Martgage, or at any foreciosure sale of such Property,

Compliance with Existing Indebledness, During the pertad In which any Existing Indebtedness described
below is In ellect, compliance with the Insurance provisions conlalned in the instrument evidencing such
Existing Indebledness shall constiiute compliance with the insurance provisions under this Morlgage, to the
extent compliance with the terms of this Mortgage woult constiiute a duplicalion of insurance reguirement, 1
any proceeds lrom the insurance become payabie on {0ss, the provisions In this Mortgage for division aof
r?cle{adds shail apply only 10 that portion of the procesds net payable 1o the holder of tho Existing
ndebtadness.

EXPENDITURES ‘B LENDER, If Grantor falis to comply with any provision of (his Mortgage, including any
obligation lo maimair Exlsting Indebledness In goad standing as required below, or If any actlon or Proceequ s
comrnenced thal would riaterially affect Lender's Interests In the Property, Lender on Grantor's behall may, hul
shall nol be required 1o, take any action thit Lender deems appropriale. Any amount that Lender expends in so
toing will Dear interes! a4l i ate provided for in the Credit Agreemant lrom the date incurred or pald by Lender 1o
the date of repayment by Grantar, All such expenses, at Lender's opllon, will a[l be payabie on demand, (b) be
added to the valance ol the creaivline and be apportioned among and be payable with any instaliment payments
o become due during either () theierm ol any applicabla Insurance policy or” (i) the remamlng term of the Credil
Agreement, or (c} be treated as a billoon payment which will be due and payable at the Credil Agreement's
maturity.  This Mortgage also will sceurespayment of these amounts,  The rights {Jrovlded lor in \his paragraph
shall be in addition (o any other rights or any remedies to which Lander may be entitled on account of the default,
Any such action by Lender shall not be ceastrued as curing (he default so as 1o bar Lender from any remedy that
it vtharwisa would have had,

gARRANT\’; DEFENSE OF TITLE. The following provisions relating to ownorship of the Property are a parl of this
orgage.

Title. Grantor warrants that: (&) Gramor holds gesd and marketabie titie of record to the Properly in lee
simple, irep and clear of all liens anc encumbrancas otber than those set forth in the Real Properiy descriplion
or in the Existing Indabledness saction below or in-any-tile Insurance policy, title report, or tinal tille opinion
issued In lavor ol, and accepted by, Lender In conneeton wilh this Mortgane, and {3 Grantor has the full
right, power, and authority to execute and deliver this Mo 1pane 1o Lender,

Detense of Title, Subject to tho axception In the paragraph.bave, Granlor warrams and will foraver defend
the title 1o the Fraperty against the lawful clatms of all persans, In the event any aclion or proceoeding is
commoncad that quastions Granter's 1o or ihe interest of Lender under this Mortpage, Grantor shall delend
the action at Grantor's expanse. Granlor may be the nominal party in such [)roceedmﬁ‘ but Lender shall he
ontitiad 1o participate in the procaeding and 10 be reprasented In tha proceading by counse) of Lender's cwn
choice, and Grantor will detivar, or cause to bo dalivored, 1o Lender sue’rinstruments as Lender may request
from time 1o tima Lo permit such participation,

Compllance With Laws. Granlor warranis \hat the Proparty and Grantor'sasaol the Property complies with
all oxisting spplicable laws, ordinances, and regufations of governmental authoritlcs.

EXISTING INDERTEDNESS, The following provisions concarning ewisting indeiiadness (Qha  "Existing
indablednoss") are a parl of this Mortgage.

Exiating Lien._ The lien af this Monpuge gacuring \he Indobtadnass may be seconupsy and Inferior 10 an
oxisting fien.  The obligailon has the foliowing paymont larms:  monthly Installmants of prncinal and imerest,
Griniar expressly covonants and agraas 10 pay, or soe 10 the payment of, the Existing ladehiedness and (o
provent any dofault on such indebledness, any defaull under the instruments avideneing such indebicdness,
or any dafaul under any security documents for such indebiednass,

No Modilication, Grantor shall not ontor Inte any agreament with tha heldor of any morlgage, dieed of trust, or
olhar security agraoment which has priority ovor 1his Mmtciueu by which that agreement Is moditied, amended,
oxtended, or ronowad withou! tho Prlor written consont of Lendar. Grantor shall neithor roquest nor ageept
any future advancas undar any such socurily agreomont without the priar written consent of Lender,

CONDEMNATION, Tho following provisions relating to condemnation ol the Proporty are a part of this Martgage.

Aplallcnlion of Net Proceads. I all or any pant of the Proporty is condemnad by eminent domain proceedings
or by any procuncﬁng or purehase tn liow of condomnation, Lender may al s glection requirg this all or any
orllon 6 e net proceads of the award bo nppliod 10 tho Indeblednass o the repalr or restoration of the
roporty,  Tha not progacds of e award shall mean the awerd after paymont of all reasonable costs,
oxponses, and atornoys’ foay ingurred by Lender in conneclion with tha condemaation.

Proceedings. N any proceoding In condomntion I8 fiiad, Grantar shall promptly notily Londer in writing, and
Grantor shall promptty tako such s1ops as may be necossary to defend the action and obiean the award,
Grantor may bo tha nominal Fnr!r in such procoading, but Lander shall be enthled 1o nunlcllmuu in tha
proceeding and to ho roprosenlat) in the procaoding by counset of its own cholcw, and Grantor will detiver or
cause 1o Do dolivarod 1o Londor such Instirumonts a8 may B requostad by it from t4mo 10 tima 1o pormitl such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
- relating to governmental taxes, fees and:charges are a parl of this Mortgage: -

Current Taxes, Fees and Charges, Upon request bs{' Lender, Grantor shall’ execute such documents in
addition tg this _Monaage and 1ake whatever other actlon is requesied by Lender 1o perlect and continue
Lender's lien on'the Heal Property, Grantor shall reimburse Lender for. all taxes, as described below, together

- with-all expenses Incurred in recording, perfecting or continuing this Mortgage, including withoul limitation all
taxes; fees, documentary stamps, and other charges for recording or regisiering this Morigage.

Texes., ‘The: following shall constitule taxes 10 which this section applles: (a) a specific tax upon this type of
Moﬁga&e or upcn all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor 15 authorized or required {o deduct from payments on the Inoebledness secured by this 1ype of
Mortgage: [¢) a 1ax on this type of Mortgage chargeable againgt ihe Lencer or the holder oi the Gredil
Agreement; and éd} a speclific 1ax on all or any pantion of the indebtednass or on payments of principal and
interest made by Grantor,

Subsequen? Taxes, |! any tax to which this seclion_applies is enacted subsequent 1o the daie of this .-
Mortgage,ie event shall have the same eflect as an Event of Defaull [as: defined be!OWf;, ang Lender may
exercise any o all of its availabile remedies for an Event of Default as provided helow unless Grantor gither
a) pays the 1a: bafore it becomes delinguent, or ,p) contests tha 1ax as Brovided above 'in the Taxes and- -
: ie{r_ws %ection ano neposits with Lender cash or a sufliclent corporate surety bond or other security satisfactory
¢ Lender, - .

SECURITY AGREEMENT; FiANCING STATEMENTS. The following provisions refating 10 this Mongage as a
- security-agreement are a part-o¥ this Morigage. '

-Security Agreement. This instrument shall constitute a secusity agreement 1o the exien) any of the Property
. constltutes Tixtures or olher pessonal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as ammended from time 1o time.

Securily Inferest. Upcn request by Lender, Grantor shall execute financing statements and take whatever
other -actlen is requested by Lender to-perfect and continue Lender's securily interest -in the Pents and
Personal Properly. In addition to recceding this Mongage in the real property records, iender may, al any
time and withoul Turther authorizalion (rom G antor, file executed counterpans, copies or reproductions of 1his
MonPa?e as a financing stalement. Grantur :hall reimburse Lender for ail expenses incuited in periecting or
cortinuing this securlly interest. Upan default, Grantor shall assemble the Personal Property in & manner and
al a place reasonably convenient 1o Grantor and .ender and make it available 1o Lender within three (3) days
after receipt ol writlen demand from Lender,

Addresaes. The mailing addresses of Gramwor (destor; and Lenderf (secured pary), from which information

concarnfnlg the security interest granted by this Mon%u,ne may be obidined {each as required by the Unilorm
Commercial Code), are as stated on the firs) page of 1his oripage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The followlip srovisions relating to further assurances and
altorney-in~fact are a part oi this Mongage. :

Further Assurences. Al any time, and from time 1o time, upon reques! of Lender, Granior will make, execute
and deliver, or will cause to he made, execuled or delivered, 1o Lendar or to Lender’'s designee, and when
requested by Lender, cause to be filed; recorded, refiled, or rerecorced, 2s the case may be, al such times
and In such offices and piaces as Lender may deem appropriate, any ard 20 such mortgages, deeds of trust,
securlty. deede, securlly agreements, financing statements, continuation” tiatements, insiruments of further
assurance, cerllficates, and other documents as may, in the sol opinion of Lewcer, be necessary or desirable
in order 1o effeciuale, complete, perfect, continug, or preserve ‘a) the obligatizas ol Granlor under the Gredil
Agregment, this Morigage, and the Related Documents, and (b) the liens and securily ‘nterests created by this
Mortgage on the Property, whelher now owned of hereafier acquired by Grantor, riess prohibited by law or
agread to-the contrary Dy Lender, In wriling, Grantor shall relmburse Lender for.all costs and expenses
incurred in connection wilh the matiers referred (o in this paragraph,

Altorney-in-Facl, If Granior fails 10 do any of the thinps referred 10 in the preceding paiagiaph, Lender may
g0 80 for and In the name of Grantor and al Gramor's expense. Foi such purposes, Granior hereby
irravocably appoints Lender as Grantor's attorney-in-fact jor Jhe purpose of making, executing, delivering,
fiing, recording, and doing all other things as may he necessary or desirable, in Lender's scle opinion, 10
accomplish the malters refarred to in the preceding paragraph.

FULL' PERFORMANCE. Il Grantor pays all the indebledness when due, terminates the credit fine. account, and
olherwise performs all tha oblipalions LmPosed upon Grantor under this Morigage, Lender shall execule and
deliver 10 Granlor a sultable satigfaction of this Mongage and sultable stalamenls of termination of any financin

slaiemeni on flie evidencing Lender’'s security interest in the Renis and the Personai Property. Grantor will pay, 1
Fermmad‘ by applicable law, any reasonable termination fee as determined by Lender (rom time i time. " If,
owever Fa ment I8 made by Grantor, whether voluntarlly cr otherwise, or by guaranior or by any whitd pary, on
the indebiadness and thereafier Lerder is forced to remfi the amount of tha payment (a) 10 Grantci's lrustee in
banrkrupicy or to any similar person under any federal or siate bankiupicy law or law for the retiat of debicis, {b)
by reason of any Judgment, decreo or order ol any court oF agminisirative body havinf; jurisdiction aver Lender of
any of Lender's propeny, or ’c) by reagon of any geltlement or compromise of any claim made by Lender with any
claiman (includln{; without limations Granlor), the Indebiedness shall be considered unpaid for the purpose of
enforcement of 1this Mortgage and this Mongage shall continue 1o be effective or shall be reinstated, as the case
may be, nolwlihsianding any canceilallon of 1hls Morigage or of any noie or other Instrument or agieemeny
evldenc(ng‘lhe Indebiedness and the Property will continue 10 secure the amount repaid or recovered 1o [he same
extent as if that amoum never had been originally received by Lender, ard Grantor shall be bound by any
Judgment, decree, order, setilement or compromise relating 1o 1he (ndebtedness or 1o this Morigage.
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DEFAULT. Each of the following, al the option of Lender, shall constitute an avent of defaull ("Event of Defaul")
under this Morlﬁ]agu: (1) Grantor commils fraud or makas & malarlal misreprasentation at any time i connection
with the cradit Ting dccount.  This can include, for exumple, a false statement about Granmtor's income, nssels
hiabitities, or any othar aspects of Grantor's financlal condiiion. (b} Grantor does not meet the reparmem terms of
the credit line account, (c‘) Granter's action or naction adversoly atlgcts the collateral for the credit ling aceount of
Londer's riphts in the collateral, This can include, lor example, fallure to maintain required insurance, wasie or
destructive use of the dwelling, failure 10 pay taxas, death of ali parsons liable on tho account, tanster of title or
sale of the dwolling, creation ol & llen on the c!wel!lmg1 without Lencer's pormission, forectosure by the holder of
anathar lign, or the uge of funds of the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrence of any Event of Default and at any lime thereafler,
Lencler, at its option, may exercise any one or more of the following rights and ramedias, in addilion o any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
enlire Igclobteclness immectiately due and payable, Including any prepaymant penalty which Grantor would be
required 1o pay.

UCC Remedics. . Wilh respect to all or anr parL ol the Personai Proparty, Lender shall have all the righls and
remedies of a sccured party under tha Uniform Commercinl Code,

Collect Renls, Leirior shall have the righl, without notice 1o Grantor, to taks possession of the Property and
collect the Rents, m!:.l!dinq amounts past due and unpald, and apply the nel proceeds, over and above
Lendar's cosls, againgd ke indebledness. n furtherance of this ri?m. Lender may require any tenant or othar
user of the Property 10 make payments of rent or use fees directly to Londer, [f the Rents ‘are collected by
Lender, then Granior nrewo:ablf designaies Lender as Grantor's attorney-In-fact to endorse inslruments
raceived In payment thercoin the name of Grantor and 1o negoﬂaie the’ sama and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's damand shall satlsty the obligations for
which the payments are made, -whether or not any proper grounds for the demand existed. l.ender may
exercise its rights undar this subparag-aph either in person, by agent, or through a recelver,

Mortgngee in Possession, Lander snall have the right 1o be Blacecl as mortgagee In possession or 1o have a
receiver appointed to take possession of @l or any part of the Properly, with the pawer 10 protect and preserve
the Proparty, 10 operate the Proparty pracening foraclosure or sale, and to collect the Renis from the Property
and apply ;he proceeds, over and above-iF2.cost of the recielvershjl). against the Indebledness. * The
morlgagee in possession or recelver may se ve without bond if permilted by law. Lender's right to the
appointment of a receivor. shall exist whether or oot the apparent value of the Proparly exceeds the
inc elbtadness by a subslantial amount. Employment.by-tender shall not disqualily a person from serving as a
recelver.

EJluer.il,;r’:lal F?reclosure. Lender may obtain a judiclal deurzedoreclosing Grantor's Interest in alt or any part of
e Properly.

Deficiency Judgment, ! permitled by applicable law, Lernder-may oblain a j‘udgment for any deliciency
remaining in the indebtedness due to Lender after application of all zimounts received Trom the exerclse of the
righis provided in this section,

Other Remedies. Lender shall have all other rights and remedies gravided in this Mortgage or the Credit
Agreemen or avallable at law or in equity,

Sale of the Properly. To the extent permitled by applicable law, Grantor4izreby waives any and all righl to
have the property marshalled. |n exercising its rights and remedies, Lender sha'the tree to sell all or any part
of the Property together or separalely, In ona sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shail glve Grantor reasonable notice of the time and place of-any public sale of the
Personal Property or of the time afler which any privale sale or other intended dispesiton of the Personal
Property is to be made, Reasonable notice shall mean notice given at feast ten (10) day: Lelore the time o
the sale or disposition,

Walver; Eleclion of Remedies, A waiver by any party of a breach of a provision ol this Mortgage shall riot
conslitule a waiver of or projudice the party's rights otherwise lo demand strict compliance with that proviston
or any other provision. Election by Lender 0 pursue any ramedy shall not exclude pursult of any other
remedy, and an alection 10 make expenditures or take action lo periorm an obligalion of Granlor under this
Mortgage after failure of Grantor 10 perform shall not affect Lencer's right to declare a default and exercise iis
ramedies under this Mortgage.

Atlorneys' Fees; Expenses. I Lender institutes any sult or action 10 enforce any of the lerms of this
Morlgage, Lender shall be entilled to recover such sum as the ¢ourl may adludge reasonable as atlorneys’
fees at lrial and on any appaal. Whether or not any court action (s involad, all reasonable exponses incurred
hy Lender that in Lender's opinion are necessary at any tme for the prolection of ils interest or the
enforcement of ils rights shall become a part of the Indebtedness payalle on demand and shalt boar Interest
fram the clate of expendilure untii repaid at the rate provided lor in the Credit Agreement, Expensas covered
by this paragraph Iinclude, withou! limitation, however subjeci to any limils under appiicable law, Lender's
attorneys’ fees and Lender's legal expenses whethar or not there Is a lawsull, Including atlorneys' {ees for
bankruplce' proceedinqs cflm:!uding gltoris to modify or vacate any automatic slay or Injunction), apFems ang
any anliclpated post-judgment collection services, the cost of searching records, Gbtalning litle reports
(including foreclosure reporlsé surveyors' reports, and appraisal fees, and title Insurance, 1o lhe exlent
yermitted by applicable law, Girantor also will pay any court ¢osts, in addition 1o all other sums provided by
aw.
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NOTICES TO GRANTOR.AND QOTHER PARTIES, Any nolice under this Morigage, including without fimitation any -
notice of default and any notice of sala 10 Grantor, shall be In writling, may be sent by tel¢facsimile (unless
otheywise required by law), and shall be efiective when ac:ualsr dellvered, or when deposiied with a nationally
“recopnized overnight ‘courler, or, it mailed, shali be deemed e'fective when deposited in the United Siates mall first
class, certified or registered mall, posiage prepaid, directed 1o the addresses shuwn near the beginning of: this
Mortgage. - Any party may change Hs addregs for notices under this Morigage by giving. formal wrilten nolice lo the
- other parties, specifying that the purpose of the notice s 10 change the pany's address. All copies of nolices of
ioraclosure from the holder of any llen which has priority over this Moripage shali be sent to Lender’s address, as
shown near the beginning of this Mongage. For noticeé purposes, Grantor agrees 10 keep Lender informed at all
limes of Grantor's current address. :

.. ASSOCIATION OF UNIT OWNERS, The [aliowin ‘provisions apply it the Real Properly has been submiited 10 unil
ownership. law or similar faw for the establishmen! of condominiums or cooperative ownership of the Real Propenty:

Power of Atlorney. Grantor granis an Irrevocable power of alorney to Lender 1o vate in its discrelion on any
- matter that may come before {he assoclation of unit owners, Lender shall have the right to exercise this. power
ol attorney ~niv after default by Grantor; however, Lender may decline 1o exercise this power as il sees fil.

insuranice. The insurance as required above may be carried by the association of unit owners on Grantor’s
. behalf, and the praceeds of such insurance may be paid to the ‘association of unit owners for the gurpose of
{_enac;ring ar reccisirucling the Property. It not so used by the association, such proceeds shall be paid to
ender, , -

Compliance with Reguitiions of Association, Grantor shail perform all of the obligations imposed on Granior
by the declaration submiiing lhe Real Property 1o unit ownership, by the bylaws of the associaiion of unit:
owners, or by any rules o regulations thereunder. tf Granlor's interes! in the Real Propen}r is a leasehold

~ interest' and such property has-een submitied 10 unit ownership, Grantor shall perform all of the obligations
Imposed on Grantor by the (ease 0'the Real Property from its owner,

MISCELLANEGUS PROVISIONS. The friivving miscellaheous'provlsions are a par of this Mongage:

Amendments.. This Mongage, 1ogetner with any. Related Documents, constitutes the entire undarstanding and.
agreement of the parties as fo the malrers set forth in this Mongage. - No alieration of or amendment 10 {his
‘Mortgage shall be effective unless glven i writng and signed by the party or panies sought to be charged or
bound by the alteration or amendment. .

Appliéable Law. This Mortgage has been delivercd to Lender and accepted by Lender in the State of
lliinois, This Mortgnge shall be governed by aid cunstrued in accordance with the laws of the State of
lilinols,

Caption Headings. Caption headings in this Mortgage 2/e jor convenience purposes only and are not to be
used 10 inlerpret or define the provisions of this Morngage.

Merger. There shall be no merger of the interest or estate czcaled b this Mortgage with any other interest or
egta gniln ihLe-I?openy at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender. . '

Multiple Parlies, All obligations of Grantor uﬁder this Mortgage shall b2’ isinl. and several, ang all references
1o Grantor shall mean each and every Grantor. This means that eachof (he persons signing below is
- responsible:for ah obligations In this Mongage.

-Severabliity, - If a courl’ of competen) {urisdiction finds any ‘provision of this Morigage 10 be invalid or
unenforcedble s te any Ferson or circumstance; such finding shall not rendey ihat provision invalid or
unenforceable as to any olher persons or circumsiances. |If feasible, any such alending provision shafl be .
deemeg {0 be modified to be within the timits of enforceability or valldity; however, it W= aftending provision -
cannot be so modlfied, it shall be stricken and all other praovisions of this Morigage in-al other respects shail
remain valid and enforceable, \ ‘

Successors and Assigns. Subject 1o the limilalions stated in this Morigage on transter of Grantor's interes!

this Mortgage shail be binging upon and inure to the benelit of the panties, their successors and assigns. It

ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor,

may._deal with Granior's successors with reference lo this Morigage and the' Indebledness by way of

{g&b%etlr%nce or extension without releasing Grantor from the obligations of this Morigage or liability under the
ebtedness. : :

Time is of the Essence. Time is of the essence in the performance of this Mongage;

Walver of Homestead Exemplion. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed 1o have waived an{ rights under this Morigage (or under
the Related‘Documemsr unless such waiver is in writing and signed by Lender. No celay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any: party of a provision of 1his Mo ﬁage shall not constitute a waiver of or prejudice the party's right olherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing hetween Lender and Grantor, shall constitule a walver of any of Lender's rights or any of
Grantor's obligallons as 10 any future lransactions. Whenever conseni by Lender is required in inis Merigage,
the granting of such consent e/ Lender in any instance shall not constituie continuing consent 10 subsequent
instances where such-conseni is required.
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An oxhibli, tiled "EXHIBIT (RIDER)

TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," Is attuchad 1o hig Mor!}'mgu andt by this roforence iy

rrg;t‘c?!‘el !;zlmrtM (grt%"‘m?; L{;dormmm Just us it all tha provigions, (erms and conditons of tha Exhibit had baen fully q¢!
h { '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

T R R TR ETENTIN

GRANTOR:

Jaan A, Kroaae
- P

e - ’ / b

i P
S0 et O

Laf?

Y -7

(“.
o
-

“Leon R, Krause

INDIVID‘L';.L ACKNOWLEDGMENT

STATEOF /L (. )
JF8

COUNTY OF_ (’,,{.‘[,L. ,

On this cay belore me, tho undersignod Notary Publlc, porsonally appearai-Jean A, Keause and Leon R, Krause,
to mae known (e bo the Individuals described in &nd who executedd the Medgage, and ackrowladged that they
signed the Moctgage as their fren and voluniary act and deed, for th uses agd hurpeses thoreln mentionad.

Given under my hand and official senl this r’}] _ day of Jo £ 4 19’-’&’,.

IR )r .. o
o N7 e Lhueai o

Nolary Public in and for the Stale of _ /(. y

. e 0 I
TR Y F

(! . e .

areve Gatetan
Datery Pl b Sage o0

[

My commission expires

R B e Ty YTy —

LASER PRO, Rag. U.S. Pat, & T.M, OM,, Vor, 3.24a (€) 1998 CFI ProServices, tnc. All rights reserved.
[11.-G03 E3.24 KRAUSEJL.LN L6.OVL}
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’ EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower:  Jean A, Krause Lender:  The Northers Teugt Compuny
Loon R, Krause 50 5, LaSnllo Strec!
0529 N. Bronx PL, Ynit 214 Chicngo, i, 00475
Shokle, |l 60077

L e I T T T o e T

Thic EXHIDIT 17BER) TO ECL AGREEMENT & DISCLOSURE & YO MORTOAGE Ip slinched to and by this tolorenco 19
mnga p poriararsh Promissory Nole of Cradil Agreement and Doed ot Trust or Morigage, dofod Febroary 2, 1908, and
exaculod In connzaiion with b loan or oher finantisl becommodaliona helween The Northarn Trual Company and Jean A,
Krause and Laon RIKiae,

NOTICE TO BORAOYAE, PLEASE READ THIS EXHIDIT (RINER) CAREFULLY. IT CONTAING TERME WHICH CHANGE OF
CLARIEY THiEE STANCARD EQM OF EQUITY CREDIT LINE AGREEMENT & OISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTACTYOUR NORTHERN TRUST BANKER WITH ANY QUIESTIONS AROUT THIS OR ANY GTHER
DOCUMENT.

This atit (Riddoe) s sllachat fo ared nans & oard of tha Bqully Cradi! Line Agroomen & Disglosino {Iha "Agianmeont™) wnd ol thu
Mortgago (For Gaqully Credil Lina} ("Merignga”) botwesn Tho Northorn Trugt Company and the Borowor who tigns bolow.
Capnlizod torms totned ws e Agremmon bve-ia sime maanltgn daroin as 10 th moin pedion of hp Agroament or Menpaqo.
Wharavor possiblo this Exhiblt and the ramain o oy the Agreamont and tho Moripago shull bo inlerprotadt (o be consislunt wilh
vach othur; howevor, I they wio nol consisfont, e Txhitll contrals and provalls, Exeepd as modiod by this Exiubit tha mpin
portion of Ing Agraomont and ho Motgage applios. Felziancns 10 patagraphs, seeliens, o1¢. ato to e suln Agrounwiol nnd 1ho
minin KMongage.

CHANGESICLARIFICATICNS TO MAIN AGREEMENT

Pariotic Role and Corrosponding ANNUAL PERCENTAGE RATE, Notwithstandug whal may i stalue m
tho Ageopmont, thg Indox lotay 18 8.50% por annum, Tho mangis Pab i sublractod om tho index for nes of cledit of
$100,000.0C nnd abiova is 0.20%. Tho margin that is atldod 1o Ihe indo:de nos of ciodit of $50,000.00 (o §9.800.04 v 0.50": lor
liriers ¢t crarek) ol 349,999,909 andd untbor, the margin nddod to e Indoe s 100,

CHANGESICUARIFICATIONS TO MAIN MONTOAGE

1. Definittons= Credit Agreemant- Indox- Nobwithsiinding whas) may bo satod e Mongago, the index cunantly 1
B.50% g annum. Thiy interas! rale shill bo 025 poreantagn polnle below tho indox 1o 2 #:adiy Tt of 3100,000.00 and abeve,
he indoresd rate st o 0.50 poreantaga patrela above e index o0 n oredil imik of $50, 18000 1o $309.098.09. Tho wlotes! iy
shal by 1.00 ppicontige points nbovo tho Index for o crodit it of $49,999.90 and undor, Zrosnteros! ralo freymdioss of tho
amaunt of tho Bno of etadit) shall o subjoet (o tha maxium wle,

2. Definitions= Cradit Agreememt- indox Changose As wa oflan rupre tng sent oul ossumunts ahend of closing,
Dinaga ba wware hat thoe rilo Indicalot! Tor tho "Index” was tho e avallnbio 10 us on tho doy wa propeiod v doeumonts, 1)
may vy meronsod of dos1onsed singo (hun= plonso do not hosttale & el us 1 you Mivo any quoskats 5o e gyt
"Inchra” trlo or dnything oldh ponnining 16 you: dogumonls,

2. Definitions- Crodit Agreement= (nitlnt Discounind Rato~ Foguidioss ol he Granter's crodhh fmi, 14 thaponey
thraugh 1o tast day ol tho slaah il monibly Biling ¢yelo after tho Elective Disbugamont Qale™ (s dalined In (e Croui
Agromnanl) ho inlbros! relo will bo al o ralo 1,000 porcontage poits Holow (osy thin) the index, subjoct to the maximum rly
lated in e comaiiglor of tho Modgape,

THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE 18 EXECUTED ON FEBRUARY 2, 1008,

DBORROWER:

b
Ll

" Jeaiv A Krauso < Loan N, Kinuse

LENDER:
The Northesn Trusl Compony

Authorizad Otticor

Liresns o LI

fEporgbe 2 b b

s vl Byssiviy ; 1Ty Wprdd bl Hip P i b B AL LT T LI I
a6} 0N CFIPetbaryiges, Ing. Alaghba rrservet JIL-C100 1324 FEpA KIAUGE UL AR L 0.0V
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ihe main portlon of e Agrooment {axcop! Ihal we will doduct 1% from he value of the intex), Today Ihe Index is 8,50% pey
annum, aad Iheralore tho inifial Peelodis Anta and he coirospanding ANNUAL PERCENTAGE RATE on your Cradit Lina
afe.

Intlex Margin Deducted From index ANNUAL PERCENTAGE RATE Dally Periodic Rale
£.50% 1.000% 2.50% 020556

RIS LA A L IR AL T Tl P TITLRLT A NTIL Sn sITLVaETL o

This iniil ANNUAL PERCENTAGE RATE is “discounlod~It is not based on tho margin usad (or lalor ralo adjusimonts.
As slated above, the Inilial margin used lo delermine It will be fn elfect for tho iiist six monins aftar ho daloe of tha Agroamont,
Attor this inilial six-month peviod tho applicable margin will be dalsrmined basod on (ho amnunl of yaur Credit Lisat as Indicated
m the main porton aof the Agraomant--see pspocially 1o chart with the first column labellad "Range of Balance o Conillons™,
Fowe) also acknaviedae rocuipt of the accompanying Hislorical Exampig Inbln,

THIS EXHIBIT (RIDEA 10 EQUITY CREDIT LINE AGREEMENT & DISCLOSURL 1S EXECUTED ON FEBRUARY 2, 1998,

BORROWER:

A e o - - )
: , g PP e v

dentv A, Krause 7 Leon R Krause

LENDER:
The Rorthern Trus! Company

Authorizotl OMicer

CASEI IO Hlog L6 08 & M. OH., Vae 3048 (60 1008 GFLHDGoracas, e AN 1oz A vat [t G0 324 F3.94 RIAUSE S LN L 8.5V0]
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STREET ADDRESS: 9,..u NQF FICIAI— CQ RY PATT b o

CITY: SKOKIE COUNTY: COOK
TAX NUMRBER: 10-16-204-019-3034

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 214 AS DELINEATED ON SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE
{HEREINAFTER REFERRED 'TO AS PPARCEL"): THAT PART QF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS .

COMMENCING AT 'P'HRE NORTHEAST CORNER OF THE WEST 7 ACRES OF SAID BAST 1/2 OF THE NORTHEAST
L/4; THENCE SOUTH 00 DEGRRES, 15 MINUTES, 15 SECONDS WESYT ON THE BAST LINE OF SAID wWEST
7 ACRES OF THE BAST 1/2 OF THR RORTHRAST /4, A DISTANCE OF 244,64 FERT; THENCE NORTH 90
DEGREES, 00 M™UTES, 00 SECONDS EAST A DISTANCE OF S9.44 FEET FOR THE POINT OF BEGINNING
OF THE TRACT OF LAND HEREINAFTER DESCRIBED; THENCE SOUTH 89 DEGREES, 32 MINUTES, 50
SECONDRS RAST, X RISTANCE OF 66,50 PERET; 'THENCH NORTH 75 DEGRREES, 27 MINUTES, 10 SECONDS
EAST, A DISTANCE-LF 169,08 FRET; THENCE SOUTH 14 DREGREES, 32 MINUTES, 50 SECONDS BAST, A
DISTANCE QF 79,0 Foi7; THENCE SOUTH 75 DEGREES, 27 MINUTES, 10 SECONDS WEST, A DISTANCE
OF 174.55 FEET; THENCEZ S0UTH 00 DEGRERES, 27 MINUTES, 10 RECONDS WEST, A DISTANCE OQF
33,55 FEET; 'THENCE SQUTH /4 DEGRARS, 32 MINUTES, $0 SECONDS BAST A DISTANCE OF 174,85%
FERET; THENCE SQUIH 15 DEGREER, 271 MINUTES, 10 SECONDS WRET, A DISTANCE OF 79.0 FEET,
THENCE NORTH 74 DEGREES, 37 MuEUTHES, 50 SECONDS WEST A DISTANCE OF 169,08 FRET; THERCE
NORTH BY DEGREES, 32 MINUTES, 50-5800NDS WEST, A DISTANCE OF 66.50 WEET; THENCE NORTH 00
DEGREES, 27 MINUTES, 10 SECONDS HAST, A DISTANCE OF 189,08 FEET TO THE POINT OF
BEGINNING, ALL IN COQK CQUNTY, ILLIMNJITSE,

WHICH SURVEY IS ATTACHED AS BXHIBIT A T2 DECLARATION OF COWDOMINIUM FILED MARCH 17,
1972, AS DOCUMENT LR 26-13-088 ARD AS AME!DEL TOGETMER WITH ITS UNDIVIDED PRERCENTAGE
INTEREST IN SAID PARCEL (HXCEPTING FROM SALD PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AT BET FORTH IN SAID DECLARATICN AND
SURVEY IN COOK COUNTY, ILLINCIS

PARCEL 23 EASEMENT FOR PARKING OVER PARKING SPACE MURMBER 77 FOR THE BEREFIT OF PARCEL 1
AS SET FORTH IN THE DECLARTION OF CONMDOMINIUM OWNERSHI ANP OF EASEMENTS, RESTRICTIONS
AND COVENANTS FILED AS DOCUMENT LR2613087 AND AS CREATED LY DEED TO MILTON BERNSTEIN AND
ESTHER BERNSTEIN FILED AS DOCUMENT LRIG49347

PARCEL 3.
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET PORVH “H-DECLARATION OF

EASEMENTS, COVENANTS AND RESTRICTIONS FILED AS DOCUMENDT LR2530%76 ARD/CIFATED BY DEED TO
MILTON DERNSTEIN AND BESTHER BERNSTEIN FILED A8 DOCUMERT LRIG1934%

CLEGALDY
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