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MORTGAGE

THIS MORTGAGIE {"Security Instrument”) is given on the 290 dny of January, 1998,
The mortgugor is DON D NCETTL AND GRACE M, NOETTL , HIS WIFE
{"Borrower"),

This Securily lnstrument is given 1o AAMBASSADOR MORTGAGE SIIRVICES, A CORPORATION, which Is arganized
sid existing under the laws of the State of TLLINOIS, and whose address i 16651 8, OAK PARK. AVE,, TINLEY PARK,
ILLINGIS 60477

{("Lender"),

Borrower owes Lender the prineipal sum of ONEJUNDRED THIRTY.FIVE THOUSAND and NO/LOO-cee-Dollnps
(U.S, $ 135,000,000, This debt is evidenced by Borrow er's note dated thie shme dute os this Sceurity Insirament (“Note"),
which provides [or menthly pnyments, with the full debt, 'o nat pald earlier, due and [myuhlc on Febraney 1, 2028, This
Sceurity Instrument secures 10 Lenders (1) the repryment of the debt evideneed by the Note, with interest, amd al)
renewals, extensions and modificatlony of the Notep (b) the pavment of all other sums, with interest, advinced under
pursgeaph 7 10 proteet the seewrity of this Seeurity Instrumente 2t (¢€) the performanee of Borrower's covenunts ml
agreements under this Security [nstrument and the Note, For (s pureose, Borrower does hereby mortgage, grunt and
convey to Lender the following deseribed praperty located in COUR Comnty, Nlinois:

SEE LEGAL DESCRIPTION ATTACHLED HERETL AND MADE A-PART HERECF

ILLINOIS . Singlo Family - Fannle Mas/Freddis Mac UNIFOAM INSTRUMENT  Form 3014 /00 (Page 1 of & pugos)
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5. Unanrd ar Property Insuranees Borrower shall keep the improvements now existing or herealter erected on
the Property insured ngainst loss by fire, hazards included within the term "extended covernge” and any other hnzords,
including foods o3 tooding, {or which Lender requires insurance, ‘This insurance shall be maintuined in the nmounts and
for the periods thei Lender requires, The Insurnnee carrior providing the insurance shull be chosen by Borrower subject
to Lender's approval which shall not be unrensonably withheld, If Borrower fails 10 muittain caverape described nbove,
Lender may, nt Lender's option, obtuin coveruge to protect Lender's rights in the Property it necordance with paragruph 7,

All insurnee policies and renewals shall be aceeplable 1o Lendur tnd shall Inelude o stundard mortgnge clse,
Lender shall have the right 1o hald the policies and renewals, IF Leader requires, Borrower shall prompily give to Lender
ull receipls of paid premiums ond renewal notices,  In the event of loss, Borrower shall give prompt notiee 1o the
insurance carrier and Lender,  Lender may muke proof of loss if nol made prompily by Borrower,

Unless Lender and Borrowor otherwise ngree in writing, insurnnee proceeds shall be applied to restoration or
repalr of the Property dnmaged, i the restoration or repuir is cconomically fensibie and Lender's sceurity is nol lessened.
I the restoration or repair is not econemically feasible or Lender's sceurity would be lessencd, the insursnve proceeds
shall be applicd to the sums secured by this Sceurily Instrumeni, whether or not then due, with any excess paid o
Borrower. [ Boreewer abindons the Property, or does not onswer within 30 days o notiee from Lender thil the insuranee
carrier has offersd o settle o claim, then Lender muy cotleet the insuranee proceeds,  Lender may use the proceeds to
repnir of restore the Property or to pay sums sceured by this Sceurity Instrument, whether or not then due. ‘The 30-
day period will beginavben the notice is given,

Unless Lender oad Borrower othenwise ngree in writing, any application of proceeds to principat shall not extend
or postpone the due date G ihe monthly puyments referred 1o in paragraphs 1 and 2 or chinge the amount of the
payments, I under parngraph 22 the Property is acquired by Lender, Borrower's right 1o nny insurance policies and
proceeds resulting from damnge (¢ the Property prior to the acquisition shalt pass 1o Lender to the extent of the sums
seeured by this Seeurity [nstrunient immedintely prior to the nequisition,

6. Occupiney, Preservation, Mstatennnce and Protecton of the Property; Borrower's Loun Application;
Lanscholds, Borrower shall occupy, establish,and use the Property as Borrower's principal residence within sixty days
after the exceution of this Seeurity nstrumett and shall continue to oceupy the Property us Borrower's prineipul residence
for at least one year after the date of occupuiry, unless Lender othenvise ugrees in writing, which conseni shall not be
unreasonably withheld, or unless extenunting circemsiapces exist whith are beyond Borrower's control,  Borrower shall
not destroy, damage or impair the Praperty, nllow tic Paonerty 1o deteriorile, or commlt waste on the Properly. Borrower
shall be in defuoult i any forfeiture action ar proceediag, whether Civil or eriminal, is begun that in Lender's good laith
judgment could result in forfeiture of the Property or Dtheiwise materially impalr the len erented by this Security
Instrument or Lender’s sceurity interest,  Borrower may curesush o defuull and reinstate, as provided in puragraph 18,
by causing the action or proceeding to be dismissed with o ruting thal, in Lender’s good [aith determination, precludes
forleiture of the Borrower's intecest in the Property or other meeda impuirment of the lien ereated by this Security
Instrament or Lender's seeurlty interest,  Borrower shall also be is <cfult If Borrower, during the Jonn application
process, give materinlly fulse or inaceurste Informution or stutements to-zender (or fuiled to provide Lender with any
muterial information) in connection with 1he loun evidenced by the Note, feciuding, but ol limited 1o, representations
concerning Borrower's occupuney ol the Property as u prineipal residence, £ thisseeurity Instrument is on u leasehold,
Boreower shall comply with all the provisions of the lesse, 1 Borrower nequiresaee titde o the Property, the fensehold
and the fee ttle shull not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights o the Property, 1T Dorrower fails 1o perform e covenants nnd ugreements
contnined in this Securily lustrument, or there is o legal procecding that may significantly tlfeet Lender's rights in the
Property (such us 0 proceeding in bunkruptey, probate, for condemnation or forfeiture or 10 enfaiee laws or regulations),
then Lender muy do and puy for wlitever §s necessary to proteet the vatue of the Broperty and cender’s rights in the
Property, Lender's actions may inchude puying any sums sceured by o lien which has prierity over this Seeurity Instrument,
appearing in court, puying reasonuble altorneys' fees und entering on the Property to make repaiis” Although Lender
muy take netion under this prrngraph 7, Lender does not hnve (o do sa,

Any amounis disbursed by Lender under this paragraph 7 shull become additlonal debt of Borrawer sceured by
this Sceurily Instrument, Unless Borrower aind Lender agree (o ather terms of payment, these amounts shall bear interest
from the dute of disbursement ni the Note rate und shull be payable, with interest, upon nolice from Letder o Borrawer
requesting payment,

8, Mortgage lnsurance, 1 Lender required morigage insurance as 8 condition of making the lonn secured by
this Seeurity Instrument, Borrower shall pay the premiums required 1o maintain the morigage inswrunee in effect, 11, for
any renson, the morignge insurnnee covernge required by Lender fupses or censes to be in celfeet, Borrower shall pay the
premivms required to oblain coverage substantinlly cquivalent to the mortgage insurance previously in effect, ut a cost
substantially equivalent o the cost L Borrower of the mortgnge insurinee previousiy in eltect, from nn afternate mortgige
insurer approved by Lender, 1T substaninlly equivalent morigage insurnnce covernge is pot avoilible, Borrower shall poy
ta Lender eaeh month B sum equal 1o one-twelfth of the yearly martgage insuranee premivm being paid by Borrower
when the insuranee covernge lupsed or censed (o be In effect, Lender will seeept, use and retain these payments bs o
loss reserve in licu of mortgage insurinee,  Loss rescrve payments mny no tonger be required, st the option of Lender,

form 3014 O/R0 {Pagu 3 of 6 pagon)
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16, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and ol this Seevrity Instrumens,

17, ‘Fransfor of the Property ur n Benefleind fnterest (s Boerower, I il or any port of the Property or any
inerest in U is sold or trunsferred (or (§ o benelielnl Interest in Borrower §s sold or tronsferred and Borrowes s not o
midurnl persan) without Lender’s prior writien consent, Lender muy, ot s option, require immedine payment in full of
ull sums seeused by this Sceurlty Instrument,  Mowever, this option shall not be exereised by Lender if exereise
nrohibited by federn] Tow us of the dute of (hls Sceurity Instrument,

If Lender exereises this option, Lender shall give Borrower nollee of secelerntion. The novice shall provide o
period of not less than 30 deys from the date the notice is delivered or matled within whieh Borrower must pay oll sums
secured by this Secarity Instrument,  If Borrower Tuils to pay these sums prior to the expimtion of this perind, Lender
gy invoke any remedies vermitted by this Seeurity Snstrument without further notice or demand on Borrower,

18, Borrowoer's Ripht to Reinstute, I Borrower meets certain conditlons, Borrower shall hiwve the right to
hive ehforeement of this Sccurity Instrument discontinued m sny sime prior to the earlier ot (1) § days (or such other
perfod as upplicable v moy specliy for relnstatement) before sale of the Property pursaant 1o uny power of sale
contnined in this Seeurlly Instrument; or (b) entey of o Judgment enforeing this Seeurily Instrument, ‘Those conditions
ure that BorrovwersAn) puys Lender ol sums which then would be due under this Security tnstrument and 1he Note as
il no aceelerntion And-pecurred; (b) cures any default of gny other covepints or ngreements; () pays nll expenses
ineurred in enforedng thus Seeurlty Instrument, including, but not limited to, reasonable atlorneys' fees; und (d) tnkes such
action us Lender moy raasenshly require o assure that the flen of this Seeurity Instrument, Lender's rights in the Property
amd Borrowers obllgntion to pny the sums seeured by this Seeurdty instrument shull continue unchanged.  Upon
reinstulement by Borrower, thisseeurlly Instrument and the abligntions secured hereby shall remaln [ally effeetive os if
o neeelerutfon hud oceurred, Mewaver, tils right o reinstnte shill not apply in the case of neeeleration under paragriph
17,

19, Snle of Notey Chunge o Faoun Servicer, ‘The Note ar o partinl interest in the Note {logether with this
Seeurity Instrument) moy be sold one or more times without prior notice to Borrower, A sale may result in n chunge
in the entity (known s the "Loan Serviee®} dim eollects momibly puyments due under the Note und this Seeurlly
Insceument, ‘There also may be one or more eharges of the Loan Servicer unrelited w n sule of the Note, 1 there i
a change of the Loun Serviver, Borrower will be giver writlen notice of the chunge in necordance with pamgriph 14 ubove
and applicable . The notice will stnte the name nd sddress of the new Loan Servieer wird the nddress (o which
puyments should be mude, The notiee will also comodn ‘ny other information required by applicable I,

20, Huzardous Substagees, Borrower shal) nob cavse or permil the presence, use, dispostl, storage, or 1eletse
of any Huzordous Subsiances on or s the Properly,  Borrower shnll not do, nor allow unyone else to do, unylhing
alfeeting the Propeny that is in violution of any Environmenta! Laws, “he preceding two sentences shall nat apply to the
presence, use, or storage on the Property of smadl quantities of Huzrduus Substanees that are genernlly recognized 1o
be approprinte to normul residenting uses and to malntenunce of the Froperty:,

Rorrower shall promptly give Lender wrilien notiee of any Investigition, eluim, demund, Tawsuit or other action
by any governmentsl or reguiniory ngeney or privile party involving the Pregeniy und nny Mazardous Substnnee or
Environmentai Law of which Borrower hns netual knowledge, I Borrower learns, oris sotified by any govermmental or
regulntory nuthority, that any removal or other remedistion of any Huzardous Suisinnee offecting the Property is
neeessary, Borrawer shall promptly tike alf necessary remedlal vetions In aecordanee Witk Environmental Law,

As used in this paragraph 20, *Hozordous Subsiunces” are those substunees defined-as toxle or hmzardous
substnnees by Environmontal Law and the following substunces: gasoline, kerosene, ather fliinmuale. or taxic petrokeum
produets, xic pesticides and herbichles, volitile solvents, muteriuls contaiiing nsbestos or formalichyve, and rsdionelive
materinls, As used in this paragraph 20, "Environmenind Low" means feders) lnws und laws of the fugisdicton where the
Mroperty {s located thig relate to health, salety or environmental protection,

Nox-Ustroia Coviinants, Borrower and Lender further covenant nnd agree us [olows:

21, Aceeleratlon; Remedies, Lenter shild glve notice to Borvower priov to aceelerntion following Borrower's
breneh of any covenant or agrecment {n this Seeurity Instrament (bt pot prior o accelerntlon wnder parugraph
17 vnless applicuble faw wrovides otherwise), The notlee shall speeky: () the defanit; (h) the netion requived o cure
the defanlty (o) i dute, not tess thng 30 duys Trom the dite the notlee I8 given 1o Borrower, by which the defiult
must be cured; and (4) thot fllore to cure the defult on or before the dute speeified b the notice may result in
neeelerntion of the sums seeured by this Security Instrument, Toreclosuve by fudicinl proceediog and sade of the
Property, The notice shall further inform Borrower of the vight to reinstute aftep neceleratlon and 1he right 10 nssert
In the foreelosure procecding the nonsexistence of a default or any other defense of Borrower 1o aceelerntion and
foreclosure, 10 ¢ho default is not eured on or before the dite specified (n the notlee, Lender at its option may require
imedinte payment in o)l of o}l sums securad by this Seenrity Instroment withont further demand nnd may
foreclose this Secarity Tnstrument by Judicinl proceedlag. Lender shall be entlitled to colleet aif expenses incurred
in pursuing the remedies provlded in this puragraph 21, including, but not linited to, rensonnble nttorneys’ fees and
costy of titde evidence,
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LOTS 3 AND & (ENCEPT THAT PART DESCRIBED AS FOLLOWS, TO W COMMENCING AT
TIE NORTHWESTERLY CORNER OF SAID LOT & THENCE SOUTHERLY ALONG THE
WESTERLY LINE OF SAID LOT 4y A DISTANCE OF 128 FEET THENCE SOUTHEASTERLY IN A
STRAIGHT LINE 60 FEET TO A POINT IN THE EASTERLY LINE OF SAID LOT 3, W FEET
SOUTHERLY OF THE NORTHEAST CORNER OF SAID LOT 3; THENCE EASTERLY ALONG THE
EASTERLY LINE OF SAID LOT 3 TO THE NORTHEAST CORNER THEREOP THENCE ALONG
THE NORTHERLY GINE OF SATD LOTS 3 AND 4 TO FRE PLACE OF DEGINNING) IN BLOCK UIN
JAMES MURDOCK AND COMPANY'S MILWAUKEE AVENUE ADDITION, A SUBDIVISION OF LOT
HAND PARTS OF LOTS 5 AND 6 IN ASSESSOR'S SUBWIVISION OF THE NORTHWEST 14 AND
PART OF THE SORTHWEST 14 OF FRACTIONAL SECTION §, TOWNSHIP 40 NORTI, RANGE 13,
EAST OF CHE THIRD PRINCIA) MERBMAN, IN COOK COUNTY.LLLINGIS,
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