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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, Il 60056

Prepaved by

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT ~IL 60056

MORTGAGE

THIS MORTGAGE ("Security Inetrarain®) is given on January 29, 1998 . The mortgagor is
GREGORY J, RAMEL JR., A SINGLE PERSON

("Bovrower™), This Seeurity Instrument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLINGIS CORPORATION,

which is organized and existbig wider the laws of  TLLINGIS . and whosul'
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, 41 60056

£ Tenker™), Borrower owes Lender e principal sum of
One Hundred Twenty Thousand and no/100
Pollars (U8, $ 120,000,00 ).
This debt is evidenced by Borrower's note dated the same de as this Seeurity Instrament ("Note™), which provides for
wonthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2013 ,
This Security Instrument secures (o Lenders (@) the repnyment of the debt evidenced by ti-Rute, with interest, and all rencwals,
extensions and modifications of the Note; (by the payment of all other sams, with interes, advinced under paragraph 7 to
prodect the seeurity of this Seeurity tnstrument; and {¢) the perlormince of Borrower's covenpriz and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and tonvesto Lender the following
deseribed propenty located in CO0K County, Ninois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N.: 08-31-403-006-1028,
which has the address of 723 DEEP WOODS COURT, ELK GROVE VILLAGE [Sareet, City),

[inois 60007 Zip Codef ("Property Address”);

ILLINGIS-Single Family-FNMAIFHLMGC UNIFORM
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STREETADNDRESK: 723 OEEP WOODE COURT
CITY: ELK drove VILLAGL COUNTY: COOK
TAXNUMBER: 08-31-403:006-1038

LEGATL DESCRIPTION:
UMD MUMBERG 5%-4, IN THE LOFTS AT TALBOT'S MILL CONDOMINIUM, AS DRELINERTED ON A SURVEY
OF 'THE FOULOWING DESURIBREL REAL ESTNPE:

CRITHE QUT LOTS TH TALBOT'S MILL SUBDIVISION OF PART OF THE SOUTH 173 OF SECTION 31 AND
THID SOUTH BEAST L/4 01 SBOTION 32, TOWNSHIP 40 NORIU, RANGE L1 FAST OF THE THIRD
PRINCTPAL WMERIDIAN, WHICH SURVEY 18 NPUYACHED A5 RXHIRIT O 10 THE DECLARNIION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89579846 A8 AMEHDED FROM TIME TO TIMNE; TOGETHRER
WITIHL TS UNDIVIDRED PERCENTAGE TNTRREST [N THE COMMON BLEMBITS, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH gl the impravements now or liereafler erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
tostrumtent, All of the (oregoing is referred to in this Seeurity Instrument s the *Property,”

BORROWER COVENANTS that Borrower s Inwlubly seised of the estie hereby conveyed and has the right to morigage,
grant and convey (he Property and thar the Property is unencumbered, exeept for encumbranees of record, Borrower warriits
and will defend generally the title 1o the Property against alb claims and denmamls, subject to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenams for nutional use and non-uniforn covenants with limited
varitions by jurisdietion o constitwle a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower il Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and inerest on the debt evidenced by the Note and any prepayment and lnie charges due under the Note.

2, Funds for Tuxes and Insuranee, Subject o applicable faw or to a writien waiver by Lemder, Borrower shull pay 1o
Lender on the day monthly payments are due under the Note, until the Note is peid in Tul}, a sum ("Funds™) for: (1) yearly taxes
and) assessments which may attain priority over this Security Instrument as o Hien on e Property; (b) yearly teasehold paymenis
or ground rentsandbe Property, il any; (¢) yearly havard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (o) yearly mortvage insurance premivms, §f any; and (6 any sums payable by Borrower 1o Lender, in acgordance with
the provisions of pariaraph B, in licw of the payment o morgage insurance premiums, These ftems are called "Escrow lems.”
Lender may, & any tivie<ptect and hold Funds in an amount not to exceed the maximum amount a feader Tor o federally
related moagage loan may reqeiee for Borrower’s eserow account under the federnl Real Estate Settlement Procedures Act of
1974 us amended from time 10 thaw, 12 U.S.CL Section 2601 ef seg. ("RESPA™), unless another law that applies to the Funds
sets o lesser amount. | so, Lendsmiy, at any Gime, colleel and hold Funds inan amount nol to exeeed the lesser amount.
Lender miy esthnme the mnowst of Fanes.2ue on the busis of current dita and reasonable estimates of expendittres of future
Escrow ltems or otherwise in accordunceavith soplicable tnw,

The Funds shall be held in an mstitQion whose deposhis are insured by o Tederat agency, instromenality, or entity
(including Lender, il Lender is such an institetien) or in uny Federsl Home Loan Bank. Lender shall apply the Funds w pay the
Lscrow ltems. Lender may not charge Borrower 107 holding and applying the Funds, annually analyzing the escrow aecount, or
verilying the Bscrow lems, unless Lender pays Borrowsinterest on the Funds und appHicable Taw permits Lender o make such
i charge. However, Lender may require Borrower 10 pay ¢/ome-tme charge for an independent real estate tix reporting service
used by Lender in connection swith this loan, unless applizeble daw provides otherwise, Unless an agreement is mude or
applicable luw requires interest 1o be paid, Lender shall not bersouired 1o pay Barrower any interest or carnings on the Funds.
Borrower and Lender iy agree I weitng, however, tat Iimerestsball be puid on (he Funds, Lender shail give o Borrower,
without charge, an annual accounting of the Funds, showing creditsapa debits to the Funds and the purpose for which ench
debit to the Funds was made, The Funds are pledged s additional seeurity for all sums secured by this Securily nstrament,

I the Funds helf by Lender exced the amounts perasitted to be feld byappiicable faw, Lender shall account 1o Borrower
for the excess Funds in accordunce with the requirements of applicable Taw., 1y amount of the Funds held by Lender o mny
time is not sulficient 1o pay the Escrow Bems whest due, Lender may so notity Bodroeeer in welting, and, in such ease Borrower
shall pay 10 Lender the gmount neeessary o make up e deficiency. Borrower shat paake up the deliciency in no more ihin
twelve monthly payments, a1 Lender's sole diseretlon,

Upon payment in el of all swims seeured by this Security lnstretient, Lender shal promatly refumd 1o Borrower any
Funds held by Lender, 1T, under paeagraph 21, Lender shall acquire or sell the Property, Lendul, pricr to the acquisition or saie
ol the Property, shatl apply any Funds held by Lender ot the thine of nequisition or sale as o ereiin 2delist the sums sceured by
this Security lnstrument,

3. Appliention of Payments, Unless applicable law provides otherwlse, ull payments received by Latler under paragraphs
Fund 2 shall b apphied: frst, 1o any prepayment charges due under the Note; seeonid, (o amouits payabic-tmder paragraph 2;
thind, 1o interest due; fourth, to prinetpal due; and lst, o sy e chirges due uikler the Note,

dh Churges; Liens, Borrower shall pay ol taxes, nssessienis, chirges, fines and hnpositions aitributible 1o the Property
which may aunin priority over this Securlty Instrument, und Jensehold payments or ground rents, I any, Borrower shall pay
these obligmions in the munnes provided in pueagraph 2, or 1 nob pald I it maaner, Boerower shall pay them on e direetly
to the persen owed payinent, Borrower shull protptly furnlsh to Lender ol notices of smounts o be paid under dis paragraph.
I Borrower makes tese puyments diecetly, Borrower shadl promptly Tursish @ Lender receipts evidenging the pryments,

Borrower shatl promptly disehurge nny Hen whieli has priority over this Seearlly hastrument unless Borrower: {a) agrees in
writing 1o the gy ment ol the obligatlon secured by the e dn o manner neceptable to Lender; (1) contests i good Taith the Hen
by, or defends against enforcensent of the llen In, legal procecdings which in the Lender's opinion operate to prevent e
enfarcement of tie Hen: or (¢) seeures from the holder of the Hen sy sgreement suisfactory 1 Lender subordinuting the Hen to
this Secweity Instrasent, 1 Lender determboes e any part of the Propzry s subjeet w n lien which mn\;‘_mmin priovity over

Indtiats; '7 " frsctials;

LR ——
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» this Security Instrument, Lender may give Borrower o notlee u!un\ly:m, the lu.n. florrower shall satisfy the lien or ke one or
mote of the actions set forth abave within {0 duys of the glving of notive,

S theaed or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured aghinst loss by fre, hazards included within the term "extended coverage” and any other hizards, including
Nowds or Neoding, for which Lender requires Insuranee, This Insursnee shall be mwintained in the amoums and for the perlods
that Lender requires, The insurance caerier providing the lnsurance shadl be chosen by Borrower subject o Lender's approval
which shall not be unreasombly withheld, If Borrower fails to maintain coverage deseribed above, Lender may, st Lender's
option, obtain coverage to protect Lender's vights Inthe Property in accordance whb paragraph 7,

All insurance policies nnd renewals shall be acceptiuble to Lender and shatl include o standard mortgage clavse, Lender
shall have the right 10 hold (he policies and renewals. I Lender requires, Borrower shall prompily give (o Lender all receipis of
paid premiums and renewnl notiees, In the event of foss, Borrawer shil give prompt nosice 10 the insurance enerier and fender,
Lencder may trake proof of loss if nol made prompily by Boreower,

Untess Lerider and Borrower atherwise agree In wrliing, insurance proceeds shall be applied o restoration or yepair of the
Property damaged, Af the restoration or repair is cconomienlly feasible and Lender's seeurity is not tessened, 1 the restoration oy
repair is not eeedcmically feasible o Lender’s security would be lessened, the insurinee proceeds shatl be applicd @ the stms
secured by this Security. Instrument, whether or not then dug, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does et anseer within 30 duys a notice Trom Lender What the fnsarance carvter has offered 10 setile i claim, then
Lender may collect the wonvranee proceeds, Lender may use the praceeds (o repair or restore the Property or 10 pay sums
seeured by this Seeurity Instistosal, whether or ot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds o principal shall not extend oy
postpone the die dide of the memity paymsents referred 10 in paragraphs ©and 2 or change the amount of the paywents, 11
under paragraph 21 the Property is acqiired-dy Lender, Borrower's vight te my insurance policies atd proceeds resubting from
dismage Lo the Property prior ta the acquisttiop-shall pass 10 Lender 1o the extent of (he suns secured by this Security Instrument
immedinlely prior to the aequisition,

fi. Occupancy, Preservation, Malntewancean’d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shali oceupy, establish, and use the Propecty as-Borrower's principal residence within sixty days after the execution of
this Security Insteusment and shadl continue to oceupy 4re Propeny as Borrower's principal residence for at teast one year afiey
the dae of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or inless
extenuating circumstanees exist which are beyond Borrower's-cantrol, Borrower shall not desiroy, damage or impair e
Property, allow the Property 1o deleriorite, or commil waste aiiiig Prupcny. Borrower shall be in defouls it any forfeituge
action ot proceeding, whether civil or ceiminal, is begun than in candes’s goad Caith judgment could resuli in forfeiture of the
Property ot otherwise muteriaily Tmpir the len ereated by his Securily Jastrument or Lender's seeurity isterest, Borrower may
cure such o default and reinste, as pravided fo paragraph 18, by causing 25 action or proceeding 10 be dismissed with o ruling
that, in Lender’s good faith derermination, prectudes forfeiture of the Borrdwer's imerest in the Propenty or other material
impaitment of the fien created by this Security Instrument or Lender's seeurty faterest, Borrower shal) #lso be in default if
Borrower, during the loan application process, gave mmerially false or inacewrnte ialoepation or siatements jo Lender {or failed
1o provide Lender with any material informatiorn) in connection wilh the omn evidenced Bv-ihe Note, ineluding, but not Himnited
to, represenlitions concerning Borrower's oceupaney of the Property as @ principal residencec !l this Security Instrument is on &
feaschold, Burrower shall comply with all the provisions of vhe lease. §f Borrower acquires oo tide 1o the Property, the
Teaseholu and the fee tide statl not merge unless Lender agrees 1o the merger iy writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails © perform the covenuns sad-dgeeetents comtained in
this Security Instrument, or there is o fegal proceeding that may significantly affeer Lendur's rights U, Propenty (such as a
proceeding in bankroptey, probate, for condemnation or forfeiture or to enforee laws or regulitions), thenLender may do and
pay for whatever is neeessary 1o proteet the vilue of the Property and Lender’s rights in the Property. Leader's actions way
include paying any sums sceured by a lien which has priority over this Securfty lastrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to ke repairs. Although Lender may tike action under this purageaph
7, Lender does not have to do so,

Any amounts dishiresed by Leader under this puragraph 7 shali become additional debt of Borsower secured by this
Seeurity Instrument. Untess Borrower aad Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8 Mortguge tnsurance, [F Lender required mongage insurance a5 o conditjort of nuaking the lonn secured by this Security
[nsteument, Borrower shatl pay the premiums required 1o madniain e mongage insuranee o effect, If, for any reason, the
morgage insurance coverage requived by Lender lapses or ecases 10 be in effect, Borrower shafl pay the premivins reqired 1o

Ity | é’\ il

i
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obtadn coverage substuntially eyuivalent o the worigage insuritee previously in effect, na cost substaniially equivalent to the
cont Lo Boreower ol the maortgage insuranee previously In effeer, from an alternate mortgage lnsurer approved by Lemder, )f
substantially equivalent morgage fnsurance covernge is not avallable, Borrower shall pay w Lender each monthy a sun equal 1o
onetwellth of the yearly ortgage insuranee premiwm belng paid by Borrower when the insuranee coverage lapsed or censed (o
bein efteet, Lender witl aecept, use and retnin these payments 05 4 loss reserve in liew of mortgnge insurmnee, Loss reserve
puynients may no fonger be required, ot the eption ol Lender, if mortgage insurance covernge (n the amount ad for the period
Wt Lander requims) provided by an insurer approved by Lender ugain becomes availible and Is obtined, Borrower shall pay
the pretiums required o maintaln morigege Insurance In elfeet, or w provide o lass reserve, untl the requizement for mortpape
insuranee ends n accordanee with wy weitten agreement between Borrower and Lender or applicable Tnw.

Y, lnspection, Lender or its agent mny mike reasonnbie entries upon and inspections of the Property. Lender shall give
Borrower notice at the e of or prior to an inspection speetlying reasonable eause for the inspection,

10, Condemmation, "The proceeds of sy award ur clulm for damages, diteet or consequentlal, it comection with any
condemnution ar other takiog of wty part of the Property, or for conveyanee i tlew of condenmation, nre hereby assigned il
shiadl b paid w0 Leniler,

In the eventadssotal taking ol the Property, the proceeds shall be appiied to the sums seeured by this Secarity Instrument,
whether or ol then sue, with any excess paid 1o Borrower, In the evemt of i partial tking of te Property in which the fair
market value of the Provoey Tmmedintely belore the wking 1s equat to or grenter tian the wmount of the sums secured by 1his
Seeurity Instrument immedinely before the twking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Security Instrament shaifwevedueed by the amount of the proceeds muttplicd by the following fraction: () the 1ot
amount of the sums secured Tmeclaely befors the tking, divided by (b) the fabr market vadue of the Property immediately
before the taking, Any balunce skt be puld o Borrower, In the event of i partinl wking of the Propenty fn which the fair
market vitue of the Propersy mmediatély astore the taking 15 tess than the amount of the sums secured Bnamedinely before the
tking, unless Borrower and Lender othervise saree in writing or unless applicable law otherwise provides, the proceeds shall
B applicd to the sums secured by this Seeurdt! Insirument whether or not the suins are the due,

I the Property is ahandoned by Borrower, or 1) afier notice by Lender 1o Borrower that the condenmor offers to make an
award or settde o claim for damages, Borrower (ai's 1 sespond 1o Lender within 30 days after the date the notiee s given,
Lender is authorized to collect nid apply the proceeds, 0 its option, either 10 restoration or repalr of the Property or 1o the sums
seeured by this Seearity Instrument, whether ar not then dues

Uniess Lender and Borrower otherwise agree in wrldizgany applization of proceeds 1o principal shall nat extend or
postpote the due date of the monthly payments referred to in pitsgraphs 1 and 2 ar change the amount of such payinenis.

HL Boreower Not Released; Forbearance By Lender Not i/ Vaiver, Extensien of the time for payment or modilication
ol mmortization of the sums seeared by this Seeurlty Insyrument gramiee By Lender to any suecesser 9 interest of Borrower shall
not operate 1o release the linbility of the origingl Borrower or Borrower’s suceessors in interest, Lender shidl not be required to
camimence procecdings agalnst any suceessor in Interest or refuse o extend tire Tor payment or otherwise modily amortization
ol the sums secured by this Security Instrument by reason of ay demand wapse by the ariginal Boreower or Borrower's
suceessors in interest, Any forbearanee by Lender in exeretsing any vight or remidy shall not be o waiver of or preclude (he
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Several Linhility; Co-signers, The-covenants and agreemens of this
Sceurity [nsteument shall bind and beneflt the successors and assigns of Lender and Borwaver _subjeet 1o the provisions of
paragraph 17, Borrower's covenants aml agreements shall be joint and severnl, Any Borrotwer vho cosigns this Security
Instrument but does not exeewte the Note: (a) s co-signing this Seeurity Instrument only 1o morigaes srant and convey (il
Borrower's interest in the Property umder the terms of this Security Instrument; (b) is not personatly” ealizated o pay the sums
secured by this Security Instrument; nnd (¢) sgrees that Lender and any other Borrower may ngree 1o extendsmadify, forbear or
mike any accommaodations with regard to the terms of this Seeurity Instrwment or the Note without it Borsower's consent.

L3, Loan Charges, 1t the loan secured by this Seeurity Instrument is subject to u law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be colleeted in connection witls the
toun exceed the permitied Hnits, then: (o) my such foan charge shall be reduced by the smount necessary to reduce the charge
to the permitted limil; and (b) any sums abready colleeted from Borrower which exceeded permined Timits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment w Borrower, I a relund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Nutices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailiag
it by Tirst class mail unless applicable law requises wse of another method, ‘Fhe notice shali be direcied 1o the Property Aduress
or any other nddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by lirst class mail 1o

iniliais: é}ﬁ__r. Initiahy: "
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Letder's nddress stted herein or any other pddeess Lemder designates by notice 1w Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed (o have been given 1o Barrower or Lender when given s provided in this paragraph.

15, Governing Luw; Sevevablity, This Sccurlty Instrument shall be governed by federal Jaw and the taw of the
jurisdiction in which the Property Is Jocated, In the event thay any provision or clise of this Seeurity Tnstrument or the Note
conflicts with applicable las, such confier shall not alfect other provisions of this Security Instrnment or the Note which can be
given effect withaat the conflieting provision, To this end te provistons of this Seeurity nstrument wnd the Nowe are declared
to be severalie,

16, Borrower's Copy, Borrower shall be given one conlurmed copy of the Note and of this Securlty nstrument,

17, ‘Transter of the Property or u Beneticdnl Interest in Borrowee, L all or iy st of the Propenty or any fiterest in i
s sold or transleered (or i0a beneficinl interest in Borrower is sold or transferred wnd Borrower 1s not o naural person) withont
Lender's prior written consent, Lender may, af is option, require immedine payment in full of all sums seeured by (his
Seeurity fnstrament, However, tis option shall no be exercised by Lender W exercise 18 prohiblied by Tederod law as of the dite
of this Sceurity Instrument,

I Lender exereises this option, Lender shall ghve Borrower netice of aecelemtion, The notice shall provide a period of not
fess tha 30 dnysGom e date the notice Is delivered or malled within which Boreower must pay all sums secured by this
Security Instrunert !0 Boreower Tulls to puy these swms prior w the expivation of this perdod, Lender may fnvoke any remedies
pertmitted by this Seerin Inserument without fusther netice or demand on Borrower,

I8, Horrower's gt to Relnstotes 1F Borrower mieets cenain condidong, Borrower shalb have the right w have
enforeement of (his Securty dnstrument discontimued at any dme prioe 1o the earller ofh (0 5 days (or sueh other period o
applicable Tnw may speetly tar selnsttement) before sale of the Property pursuant 10 any power of sale contgined in this
Seeurity Instrament; or (b) entry vi s md;mum entforelng this Security Instrment, Those condltions nre thar Horrower: (a) pays
Lemder all sums which then wotld beve under this Seearfty Instenment and the Note as i no aceeleration hid veeurred; (b)
cures any defult of wny other covenns e agreements: (©) pays ol expenses ineureed iy enforeing this Seewity Instiument,
including, but nat limited 10, reasunable atterneys’ feess and (d) tkes such actfon as Lender may rensonably require 1o assure
thist the lien of this Security Instrsment, Lender's-cights fn the Propeny asd Borrower's obligation o piy the suims seeured by
this Seeurity Instnnent shall contibue unchiegeas, Upon: reinstatement by Borcower, this Security strument wnd e
obligations secured hereby stull renmin flly effeerive s it mo aceelerntion had vecurred, However, tis ripht to reinstate shali
not apply In the case of aecelerntlon under puragraph 17,

19, Swle of Notey Chinsge of Lonn Seivieer, The Note or o purtinl Interest in the Note (logether with s Security
Fustrument) gy be sold onte or more ties withoul prive notice (= Borrower. A sule may result in o change in the entity (kown
us the "Loan Servieee) that colleets monthly puyments due uneedthe Note and this Security siniment, There also may be ong
or more ¢hanges of the Loan Servieer unrelatesd to o sle of the Noted 1Fdkere is o chunge of the Lonn Servicer, Bortower will be
given written nedee of the ehiange I necordatiee with paragraph I sbode and appiicable Taw, The sotice will state the name and
aldress of the new Loan Servicer wndd the nddress to which payments: should e e, "The notlee will also comain any ather
infornution required by appiicable low,

20, Huznedous Substances, Borrower shall nog eause o permit the presenee use, disposal, storge, or release of any
Huzardous Substanees on o in the Propasty, Borrower shall not do, nor allow zayeae ¢lse 1o do, anything offecting the
Property that 38 In violudon of noy Enviroomental Liw, ‘The preceding two sentences shalinol apply (o the presence, use, ot
starige on the Property of small quantitles of Hazardous Substances that are generally ecannized to by appropriae o normal
residentind uses and to maintenance of the Progrrty.

Boreawer shall prompily give Lender writlen notiee of any dnvestigatdon, cladm, demand, saveateor other action by any
pavernmentil or reglatory sgeney or private pasty involving ihe Property and any Hlazardous Substeaes ar Environmental Law
of which Borrower has setunl knowledge, 11 Borrower lenrns, or is notified by any governmental or reenstory awthotity, thal
any removal or other remedintion ol any Hazardous Substunee atteeting the Propenty s necessary, Borrowee saall promptly (nke
Al necessaey remedinl actions in secordance with Environmenind Liw,

As used in this parageaph 20, "Huzardous Substances” are thase substunees delined as toxie or hazardous substances by
Envirenmental Law and the followlng substanees:  gasoline, kerosene, other fummuble ot 1oxie petrolenn products, toxie
pesticides nd heebicides, voladle sofvents, materials containing nsbestos or formaldehyde, and radionctive materials, As wsed in
this pagagraph 20, "Environmental Law® means federnl aws ond Taws ol the jllllMliUIlnll witere the Propenty is locited (hit
relite to health, salety or envirammental proteetion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree ns follows:
21, Acceleration; Remedles, Lender shull ghve natice ta Borvower prior to aceelerution Tollossing Borrower's bresels
of any covenunt or agreeisent n this Secuvity nsteament (but nol pelor to weeelerntion under paragrph 17 unless

bl
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applicable lnw provides otherwise), The notice shall specily: (u) llu |Ieluult' () the netion required 1o core the delanl;
(©) w date, not less thae M days from the <dute the notice is given to Borvower, by whieh the defunlt muost be cured; und
() that fuflure to cure the default on or before the date specificd in the notice may result in seedderation of tire sums
seeured by this Seearlty Instrument, toreclosure by judiclal proceeding wnd snle of the Property, “Ihe natice shall Turther
infurm Borrower of the right 10 reinstite nfter necelevation nad the right to assert in the foreeloswee proceeding the
non-existence of w defoult or any other defense of Borrower to acceleration and foreclosure, I the defuult Is net cured on
or before the date specitied in the notiee, Lender, ot its option, may require immedhue puyment in full of all sums
secured by this Security Instrument without further demund und may lToreclose this Security Instrnment by judicinl
proceeding. Lender shall be entitled to callect all expenses incurved in pursuing the remedies provided In this preapraph
21, includim.. but nit Himited 10, rensonable attorneys' fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Seeurity Instrament
without charge to Borrower, Borrower shall pay any recordution costs,

23, Walver of Homestend, Borrower waives all right ol homestead exemption in the Property,

24, Riders te/dhls Seeurity Instroment, 11 one or more riders are executed by Borrower and recorded together with this
Security Instrament,he covenants and agrecments of eieh such rider shuli be incorporated inte ond shall amend and supplement
the covenants and ngresiemvs of this Security Instrueat os i1 the vider(s) were i part of this Security lnstrument,

{Chu(.l. applicable box(es)!
F ]f\dlusmblu Rate Rice [KJ Condeminium Rider l 14 amily Rider
| Graduaned Payment Rider [...] Plannest Unit Development Rider ..-.] Biweekly Payment Rider
-:..] Balloon Rider =d Rite Improvement Rider [.—..] Second Home Rider
_J VA Rider [T othests) [specity)

BY SIGNING BELOW, Borrower accepis and pgrees o the terms and covenants coptmined in this Seeurity Insteument and
i any rider(s)

exeented by Borrower and recorded vt it .
Witnesses: \ \ [ \ _
“Nv-«t?‘( _— o (Seal

GH,ECORY J, A p Hortower

{Seah)

Jlonower

{Seab) ] M N ISR . 111}

Horrawer Porrowe

STA'LE OI- ILLINOIS, Q Al ‘L’\l‘ Connty s
| VNS NCIN o o « i Notary Public in nnd Tor said connty imd state do herehy cerlily

hat  GREGORY . RAMEL A o kg
A \\) . e R

y personally known to me to be the same prescais) whose niume(s)
subseribed w ihe toregoing instrwment, appeared before me this duy In person, sid seknowledged that — he/she
signed and delivered the said instrwinent us his/her  free and volunary set, Tor the uses and purposes zhurum sel forth,
Criver under my o and oftielal seal, this '_;3(*‘,&".. duy of "j‘%"‘ R RRY ‘6

-~

N H 4 1 f‘ C)
My Commission Expires: \.L' sk Sneehe b e s
_(mvﬂm-r.wmrrrrremarm.f.frré Nm.ury Inghlic
E "OFFICTAL SEAL"Y 3
:< Verrn Rudolfi

» Notary Publie, State of Dinois @

< My Cammisslon fxp. 0X/282001
(H((HHHN(N(!((NCHH((((t\’(h
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — 29TH  dayor  JANUARY 1998 :
nnl ds incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of ‘Trast or Security
Deed (she "Seeurfly Insteument™ of (he same date given by the undersigned (e "Borrower™) 1o secure
Borrower’s Note 1o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender™)

ol the same date and covering the Property deseribed in the Seeurity Instruntent and located at:

723 DEEP WOODS COURT,ELK GROVE VILLAGE,IL 60007
[ Progeity Addresy)
The Property tnchades o unit in, togetber with an undivided interest in the commaon elements of, a condominium

project known as: LOFTS AT TALBOT'S MILL CONDOMINIUMS

[N of Cambaminlum Prject)
(the "Condomininm Projeet® ). e owners associntion or other entity which acts for the Condominium Project
(the "Owners Association”) holus titte-to property for the benelit or use of its members or shareholders, the
Property aso includes Borrower's Tnierest in the Owners Associntion ad the uses, proceeds ind benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (In/ padition o the covenms and agreements made in the Security
Instrument, Borrower adl Lender further covenant and agree as fallows:

A, Condominium Obllgations, Borrowee stall perform all of Borrower's obligations under  the
Condominium Project’s Constiiwent Documents, e "Constituent Rocuments™ are the; () Declarstion or any
othier document which ereates the Condominium Projecyy (1) by-laws; (ifi) code ol regulations; and (iv) other
cauivadent documents, Borrower shall promptly pay, wheti aes all dues and assessments impesed pursuant 1o the
Constituent Documents,

B, Huzard Insurance. So long as the Qwners Agsociatiormaintaing, with o gererally aceepied insursnce
arrier, & "master” or "blanker” policy on the Condominium Projee. whieh is swtisfactory 10 Lender and which
provides insuranee coverage in the amounts, for the periods, and against the hazords Lender requires, inciiding
fire awnd latzards included within the term "extended coverage,” then:

() Lender waives the provision in Unilorm Covenant 2 for the wamibly paytent o Lender ol the
yearly premivin instadlments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Cavenant § o maimain hazard Jasaeinee coverage on the
Property is decined satisfied 10 the extent that the required covernge is provided by the Owners Association
policy,

Borrower shull give Lender prompt notice of any lapse in recuired hazard insuranee coverige,

1o the event of & distribution of haznrd insurance proceeds in ien of resioration or repair folfowing o loss (o
the Property, whether to the unil or o common clements, any proceeds payable 10 Borrower are hiereby assigned
and shail be paid 1o Lender for application to the swms seeured by the Security Instrument, with sny exeess paid 1o
Borrower,

C. Publiv Linbility losurunce, Borrower shall take such actions as may be reasonable to insure thiat the
Owners Association maintains o public Hability insuranee policy acceplable in form, amount, and extent of
covernge to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannie Mao/Fraddie Mnc UNIFORM INSTRUMENT Form 3140 9/00
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B, Condenmutlon, Tl provesds of ay awaidd or chadin Tor domages, diveet ar conseguential, payable to
Barroser in connection with uny condemuution or other tking of all or any part of the Propeny, whedier of the
Wit or of the commoi elenrents, or for any conveyanee 1o liew of condemnpatlon, ure hereby nssigned and shall be
paied o hender, Sueh proceeds shall be appited by Lender to the sums seeured by the Securily Jastrumest ax
provided in Unlform Covenant 1L

o Lender™s Prioe Consent,  Bogrower shall not, exeept after netiee o Lender and with Lender's priar
written costsent, either partition ur subdivide the Property or consent to;

(i) the nbandonment or ternination of e Condomindum Peoject, except for abandenment or
termbnstion required by low in the ease of substantinl destruetion by fire or other casaalty of i the ease of o
Gaking by condemantion or eminent domaia;

{ity any wmendient o ay provision of te Copstituent Documents I the pravision is for te express
hewelis of Lomder;

iy termination  of professional managemen ad assumption of selfammagenent of the Qwiers
Assucintion; or

(vl action which would have the efteet of rendering the public linbiliy inseeanee coverage
matmnined by the Osaers Assoctation wiaceeptible w0 Lender,

Fo Remedies, FBeamwer does wet pay condominium dues and assessmenms whe tue, then Lender may pay
them, Any amounts dishucsed by Lender under tis puepgeaph ¥ shall became asdditomd debt of Borrower seeurad
by the Seetrlty tstrument, Bulbss.Borrower and Lender vgree to ot tems of payiment, these atmotns shall
beae interess from the dae of dishursement ol the Note rate md shidd be payable, witlt interest, upon notiee row
Lentder to Borrower requesiing pasnent,

1Y SIGNING BELOW, Borrower accepts ane aarees to the terms and provisions contained in this Condominium
Rider,

S N =t N (S0

GR éaﬁ-‘{“\] f\\u, 3 [otwwer

SRR . U111

Absrpawer

RSO 111}

Horower

IO b)) |
SHurawer
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