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RECORD AND RETURN TO:
A-1 WORTGAGE (CORPORATION

40 SKOKIE BOULEVARD-SUITE 450
NORTHBROOK, ILLINOIS ybouz

Prepured by:
BOB DIETZ
NORTHBROOK, IL 8008

YK Lf"j“‘{
50310069585

Title

MORTGAGE

ricor

THIS MORTGAGE (*Security lnstiuipont™ is givenon  JANUARY 29, 1998 . The mortgagor is
WILLTAM J. RILEY, IV
AND CHRISTINE C. RILEY, HUSBAND AND WIFE

(*Borrower"), This Security Instrumend is given to
A-1 MORTGAGE CORPORATION
which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 40 SKOKIE BOULEVARD-SUITE 450
NORTHBROCK, ILLINOIS 60062 (“Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY NINE THOUSAND FIVE HUNDREJ AND 00/100

Dollars (U.8. § 159,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuir’y 'nstrument ("Note"), which provides for
monthly payments, with the full debt, if not psid carlier, due and payable on FEBRUARY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewah
extensions and modifications of the Note; (b) the puyment of all other sums, with interent, wivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security [nstrument and. the Note. For this purpose, Borrower does hereby mortgage, grant and ¢unviy<o Lender the following
described property located in - COOK County, Ilinois:
PARCEL I: UNIT 28 IN 2735 NORTH KENMORE CONDOMINIUM, AS DELINFATED ON
THE SURVEY OF LOTS 29 AND 30 IN EDSON'S SUBDIVISION OF THE EAST . 1/2 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-403-020-2000

Parcel 1D W1
which has the address of 2735 NORTH KENMORE , CHICAGO Straet, Ciy ,

Hlinois . 2ip Code (" Property Address”);
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~ obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
- cost to Borrower of the mortgage insurance previously in effect, rom an alternate mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shali puy to Lender cach month a sum cqual to
one-twelfih of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nceept, use and retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurince coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the promiums required to maintain mortgagoe insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurgnce ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lendr:,

In the event ¢ atatal taking of the Properly, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due.~vith any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prop=ro-immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatat-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b <educed by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediniely before the taking, divided by {b) the fair market value of the Property immediately
before the taking, Any balunce shali be paid to Borrower, In the event of a partigl tuking of the Property in which the fair
market velue of the Property immedintely bafe the taking is less than the amount of the sums secured immediately beore the
taking, unless Borrower and Lender otherwise pzise in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, ot if after notice by Lender to Borrawer that the condemnor ofters to make an
awurd or settle o clmm for damages, Borrower fuils to mspond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai 1ts option, either to restoration or repuir of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, «any application of proceeds to principul shall not extend or
posipone the due dale of the monthly payments relferred to in parngiephs | and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not a ¥epiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted v/Lander to any successor in interest of Borrower shall
not operite to release the [iability of thu original Borrower or Borrower's s:ccessors in inlerest. Lender shatl not be required to
commence proceedings againsl any successor in interest or refuse to extend tims for payment or otherwise modify amortization
of the sums securee! by this Security Instrument by reason of any demand mads hy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remecy oball nol be & waiver of or preclude Lhe
exercise of any right or remudy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tae covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowor wioe co-signs this Securify
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgrge ‘prunt und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally okiizated o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend ~andify, forbear or
make any accommodutions with repard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loun Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choese to make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower, IF a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note.

t4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by first class mail

Iratinia:
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Lender's address stated herein or any other address Lcnder designates by notice to Borrower, Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicling provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformesd copy of the Note and of this Security Instrument,

17 Transter of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
18 sold or transfurred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secunsd by this
Securily Instrument. It Poirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security frst-ument without further notive or demand on Borrower.

18, Borrower’s Rigiie (o) Reinstate, If Borrower meets certain conditions, Borrower shall huve the right to have
entorcement of this Security listiuirent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law muy specify for ranstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judpment entorcing this Security Instrument, Those conditions are that Borrower: (u) pays
Lender all sums which then would be dve arier this Securily Instrument and the Nate as if no accelerntion had occurred; (b)
cures any default of any other covenants or apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; nnd (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tinlsts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as f no_acceleration had oceurred, However, this right to reinstate shall
not apply an the case of geceloration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Now or n partisl interest in the Note (tlogether with this Security
Instrument) may be sold one or more times without prior notice o gormwer. A sale may result in a change in the entity (known
as the "Loan Servicer”™) that collects monthly payments dus under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tasce is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above arnd applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made, The notice will also contain any other
information required hy applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, Ass;. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc-clee te do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall novapply to (he presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residentinl wses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiat.Or other action by any
governmental or regulitory agency or privaie party involving the Property and any Hazardous Substance o Envirenmental Law
of which Borrower has actual knowledge. If Borrower Jearns, ot is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kernsene, other flammnable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and cadioactive materials. As wsed in
this puragraph 20, "Environmental Law® means federal laws and [aws of the jurisdiction where the Property is located that
relate 10 health, safely or environmental protection,

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as fotlows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Inilials:

Page 5 ot 8 Form 3014 9/90 DPS 1003




UNOFFICIAL COPY

Y601 Sd0 sopems  l3os0 (s D
06/8 ¥LOE wiod

(l %) sHnd Amon

- ’ ) :sandxg vossrEWo) AW
\%"J 2 AA ?

C bkl A ey L ophp T Si) ‘[896 [BIOLIO PUW pUrRY ATU JSpUD USAID
*gH0j 398 ulase) sasodind pue sosn oy 30f ‘o8 KIEUN[OA pUB 99l ¥IFHIL §® JUSINST) PIES O1) pISANLP pue pauds
AHHL 1) padpajmotnyoe pue ‘uostad at Kep sty owr a:ojeg paseadde ‘uswnnsy 3uo3ao) M 0) PAGUOSGRS
(s)oureu osoum (s)rossad aWies ay 9q 0) Y 0 tmomry AJpeuosiad ¢

~

24IN ONV ONYESOH ‘AFTIH "0 INILSINHD ONV AT 'AZTIM P WWITIIA
oy

£31390 Aqaaay Op 2yws PUE AYLILY Pies JOJ pue Ul stjqng AremoN € ¢ ‘1
58 £yuno) HOOD ‘SIONI'TTI 40 JLVIS

smowog-
{reos)

AFTIIY 'O dANIL IHHD

(ms) W”’V W’Z}r ) w«m _,

SSEIUTM
11 GILA DAPS0OAL pUe Jomouog AqQ pnasxs (s)1opw Age uy
P JUMITUISH] AINOAg SIY) D petigiuos SHURLSACD PIfe SO 31 0) 653188 pUR. L0000 Somolog ‘MOTTHE DNINDIS Ad

[Aoads] ()30 1) 19p0 VA [
19pry WO puossg [ Japry Juamasosdury a8y [~ Japhy ucoeg
sopty 1uaieg Apjeomig dopny Justdojoas(] Huf) pauue|d INSERICICE G L)
Jopry Ajrwe - ) 1apry wntmOpun) (Y} 24p1y; ey AlgEsalpy [X]
AT '. J{s2)0q siqestidds yoeu3)
quansu] unods s o ped v atom (s)25pis Al J1 SE Juemnnsa] AINdeg SIY JO SE2WTE PUE SIURLRACD 1)
uomoiddns pue pusie jreys pus ol pojRIodIosy 3G JJeys JOpM GoNS Yoa JO STUMLISITS PUR HURUAA0D AL NWNSST] A1En09g
SI) )M Jotad0) popiosal pue Jemoliog Aq POINOIXa GJB SIGPU S5OM J0 SUO §| ~JERBIANSU) ALINXG SIg) O SIPHY ‘v

‘Auadosg o1 vt vondweys PEaSAUOY JO 1GTU 1 SPAINA JONMOLIOR ‘PEASHUOH JO PARAL ‘€T
*$1800 oNEPI0oas Awe Led [eys lamouog Jomoliog 0) SRIBYD MOTHM

TRANNNSU] ATUN3G STY) S8B3[a) |[BYS JOPU] ‘JUALNNSU] AJUNoag sip Aq paunds smns [[F Jo juswied vodry -ofeaey ‘77
"A0UIPIAI I JO 5502 PUR SR SEHI0NE JGENOST ‘o) PN Jou g ‘Sutpnpul ‘17
ydeaBerud snp m paprrosd sarpausa i) Sumsmd ur paumour saswRdxa [fB 193107 0) PIRHUR oG Jjeys Ppua] *Burpadod
ropal 4 juoumnsu] ANINIOS STY) FSOPRN0} AUUE PUE PUUUSP SGLM) IN0PLA JUIRELIR] KNG SY) 4G pams
sums [{e jo yny w wouided deipouna asmbar dew ‘dondo sp W ‘RPpuY ‘DO MR UL panads 4R AN a10RY a0
UO Pamd 100 5T JABPP AP J] NS00 PUB UCHRIPIOE 0 JOMOLIOG JO ISUIRP INI0 AUR IO JNERPP B JO IUNSTX-I0U
gy Surpadoosd aanso[dalo) ) W1 MISSE 0} JBL ) pue LEONRLPEOIE LB ABISURL 0} WEL WYY J0 PMOLICY ULCRIT
SH[IN] [TOYS DH0U ML, +Ksadoag atp Jo afes pue Burpavaoad [EDIPNS Aq AMSOPI0} WRUELISY AILMIIG S Aq PAITIS
SWMS [ JO UONBIPIIE UT JNS AN 0[O 1 U pIYIRAS NEP P 210G 10 UO JNERP NP D 0) AN[IE) Y)Y (P}
PiTe PoJn3 3g IS YNERP A HIMYM £q TOMOLIOg 03 GIALE 51 DHOU A5 NP A LI} SKEP (f WeY) S 10U “NEP T ()
QMERP A Nd 0) pasmbax uoyds A3 (q) INERP AP (B) :L3Rads [rys Pnod Ay, (@sLRo Sapiacsd mep qeddde

i s ¢SB6909TEQS _
1o 398 "-p”""n_lttfé'




UNOF F ICIAL COP#nnens.

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031006995

THIS ADIUSTABLE RATE RIDER is made this 29TH day of JANUARY
1998 , and 15 incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deud (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to
A-1 MORTGAGE CORPORATION
{the"Lender”) of the same date and covering the property described in the Securily Instrument and located at:

273% NORTH KENMORE, CHICAGO, ILLINOIS 60614
Praperty Address
THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRLWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUIA (A TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Securily Instrument,
Borrower and Lender further covenent and agree us follows:

A, INTEREST RATE AND MON(HLY PAYMENT CHANGES
The Note provides for un initial interest rate of 6.8750 %, The Note provides for changes in
the interest rate and the monthly payments, 4s follows.

4. INTEREST RATE AND MONTHLY PAYMZLNT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first doy of FEBRUARY 1, 2001, and on that
day every 12th month thereafter. Each date on which my ti2érss! rate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will b2 tased on an Index. The "Index” is the weekly
average Yield on United States Treasury securities adjusted 10 8 cons'ant maturily of | year, as made available by
the Feders} Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is culled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indr< which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bufore each Change Date, the Note Holder will calculate my new interest rate by adding | TWC AND

SEVEN EIGHTHS percentage point(s) ( 2.875u %) 10 the Current

Inddex. The Note Holder will then round the result of this addition to the nearest one-eighth of Orc percentage poinl
(0.125%). Subject to the limits stated in Section 4{D} below, this rounded amount will be my new Kiwrest rate unlil
the next Change Dule.

MULTISTATE ADJUSTABLE RATE RIDER -4OBNER - Single Family - Fannie Mae/Freddie Mac Uniform instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  dayof JANUARY | 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Ceed (the "Security Instrumeni™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
A-1 MORTGAGE CORPORATION

{the "Lender”)
of the same dete and covering the Property described in the Security Instrument and located at:

2735 NORTH KENMORE, CHICAGO, ILLINCIS 60614
Proparty Address

The Property incluaes 4 unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
2735 NORTH KENMORE RESIDENCE L.P.

Name ¢t Condominksm Project
(the “Condontnium Project”). 1¥the owners association or other entity which acts for the Condominium Project
(the "Owmers Association”™) holds tits to, property for the benefit or use of its members or shareholders, the
Property also includes Borrower's imerest-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.,

CONDOMINIUM COVENANTS. In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarnt and agree as follows:

A. Condominium Obligations. Borrower' shal perform all of Borrower's obligations under the
Cendominium Project’s Constituent Documents. The "Coastituent Documents” are the: (i} Declaration or any
other documert which creates the Condominivm Project; (i1} by-laws; (iii} code of regulstions; and (iv) other
equivalent documents. Borrower shall promptly pay, when dee, I} dues and assessments imposed pursuant to the
Censtituent Decuments,

B. Huzard Insurance. So long es the Owners Association maiptzins, with a generally accepted insurance
canrier, @ "manter” or "blanket” policy on the Condominium Project ‘vhicn.is satisfactory to Lender and which
provides insurince coverage in the amounts, for the periods, and against‘the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment to Lender of the
yeurly premiuni instaliments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant § to maintain bazard insurance coverage on the
Property 1s dezmed satistied to the extent that the required coverage is provided by the Caners Association
policy.

Borrower shall give Lender promp! notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair followirg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
anc shall be paid to Lender for application to the sums secured by the Secunity Instrument, with eny excess paid o
Borrower.

C. Publiv Linhility Insyrance, Borrower shall ake such actions as may be reasonable lo insure that the
Owners Associalion maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CIONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

PARCEL I: UNIT 25 IN 2735 NORTH KENMORE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF LOTS 29 AND 30 IN EDSON’S SUBDIVISION CF THE EAST 1/2 QF
BLOCKS 10 ANI' 13 IN THE CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, ZUWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHIOE SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATICN OF
CONDOMINIUM OWNERSHIP RECORDED JUNE 19, 1997 AS DOCUMENT 397-442,096, IN
COOK COUNTY, ILLINOTS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENT3 APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARATION,

PARCEL II; THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G-1, A
LIMITED COMMCN ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION CF AFORESAID RLCORDED AS DOCUMENT 97-442,0096,

14-29-403-020-0000
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